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October 17, 2018 

 

 

The General Manager 

Corporate Relations Department  

Bombay Stock Exchange Limited 

1st Floor, New Trading Ring 

Rotunda Building, P J Towers  

Dalal Street, Fort 

Mumbai – 400 001 

 

 

 

 

 

 

 

Mr. K Hari 

Listing Department  

National Stock Exchange of India Ltd. 

Exchange Plaza, 5th Floor 

Plot No. C/1, G Block 

Bandra-Kurla Complex, Bandra (E) 

Mumbai – 400 051 

 

Scrip Code No. 532481  Scrip Code No. NOIDA TOLL EQ 

 

Dear Sirs, 

 

 

Please see enclosed a copy of the media release received on October 16, 2018 by the Company 

from, Infrastructure Leasing & Financial Services Limited (“IL&FS”) the promoter of IL&FS 

Transportation Network Limited (which is the promoter of the Company), in relation to the 

interim order dated October 15, 2018 passed by the National Company Law Appellate Tribunal 

(“NCLAT”), in an appeal filed by the Union of India (acting through the Ministry of Corporate 

Affairs) and IL&FS, granting a moratorium on all creditor actions against IL&FS as well as all of 

its group companies. The moratorium is effective immediately and will continue till further 

orders. The next date of hearing is scheduled for November 13, 2018. 
 
 
Sincerely 

For Noida Toll Bridge Company Limited 

 

 
 

Dhiraj Gera 

Company Secretary & Compliance Officer  

 

 

Encl:a/a 

 

 



 

 
 

FOR IMMEDIATE RELEASE 

Media Release: 15 October 2018 

NCLAT interim order on October 15, 2018 

 

The Union of India (acting though the Ministry of Corporate Affairs) had filed an 

application with the National Company Law Tribunal, Mumbai Bench under section 

242 of the Companies Act, 2013 on October 12, 2018 seeking a moratorium on creditor 

proceedings against IL&FS Limited (and its group companies) to enable formation of 

an orderly resolution plan in light of the current circumstances facing the IL&FS 

group.  The NCLT declined (in its order of 12 October 2018) to grant such reliefs and 

an appeal was filed by the Union of India with the National Company Law Appellate 

Tribunal (NCLAT).  

  

After considering the submissions of the Union of India, and taking into account the 

larger public interest as well as those of the IL&FS group, the NCLAT passed an 

interim order on October 15, 2018 granting a moratorium on all creditor actions against 

IL&FS Limited (IL&FS) as well as all of its group companies.   

 

The comprehensive moratorium prohibits initiation or continuation of legal 

proceedings, enforcement of security over assets of IL&FS and its group companies 

in addition to restricting creditors from accelerating or making demands for payment 

of their credit facilities, debt securities, premature withdrawal of deposits or 

appropriating cash balance of IL&FS or its group companies, though it will not extend 

to specific High Court proceedings under Article 226 of the Constitution of India or 

matters which fall within the jurisdiction of the Supreme Court of India.    

  

The moratorium is effective immediately and will continue till further orders and the 

next date of hearing is scheduled for November 13, 2018. 

  



 

 
 

In addition to providing much needed relief from precipitative creditor actions against 

different entities within the IL&FS group, the moratorium enables value preservation 

of the group’s assets and will also assist the newly constituted board of directors of 

IL&FS in its effort to evaluate and prepare a resolution plan keeping various 

stakeholders in mind. 

 

__________________________________________________________________ 

 
For media queries write to:  

 
Sharad Goel,  
Chief Communications Officer  
IL&FS Group 
sharad.goel@ilfsindia.com 
+91-9324984296 

 


