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22"d July, 2o2o

Corporate Relationship Department,
BSE limited
P. J. Towers, 1't Floor,

Dalal Street,
Mumbai - 400 001

Ref: BSE Code: 512020
Regulation 30. 33 and other applicable resulations. if anv, of the SEBI (Listins Obligatiolgi-Ed

Disclosure Reouirements) Regulations, 2015'

Dear Sir,

sub: outcome of Board Meetine held on 22nd Julv. 2o2o

This is to inform you that Board of Directors at its meeting held on 22"d luly,2O2O, inter alia, has

considered and approved the following:

1. (i) Audited standalone and consolidated Financial Results of the company for the quarter and

financial year ended on 31't March, 2020. An extract of the aforesaid audited financials results

will be published in the newspapers, in accordance with the listing Regulations and Intimated to

the exihange separately. The results are also being uploaded on the company's website at

www.saraswaticommercial.com. (Annexure-1)

(ii) Auditor's Report of the Audited standalone and consolidated Financial Results of the

Company for the quarter and year ended 3ln March, 2020' (Annexure-2)

(iii)DeclarationpursuanttoRegulation33(3Xd)ofsEBl(ListinSobligationsandDi:;closure
Requirements) (Amendment) Regulations, 2015. (Annexure-3)

2.Re.appointmentofM/s.RajivGupta&Associates,charteredAccountant,Mumbaienga8edwith
M/s Saraswati commercial (lndia) Limited from past several years as lnternal Auditor for

conducting lnternal Audit of the company for the Financial Year 2020'2021'

t 01.05 p.m. and concluded at@6p.m. Kindly take the same on your

(lndla) tlmited

DIN:00054741

Encl: a.a.
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INDEPENDENT AUOITOR'5 REPORT ON qUARTERELY STANOATONE INANCIAL RESULTS AND
YEAR TO DATE RESULT' OF THE COMPANY PURSUANT TO REGUUTTON 

'';;;;,;ii;il;OBLIGATIONS AND DISCLOSURES REQUIREMENTS) REGULATIONS 2015,

7o,
The Board of Directors of
Saraswati Commercial (lndia) Limited

Report on the Audit of the Standalone Flnanclal Results

Opinion
we have audited the accompanyinS statement of Standatone Financia!,R-esults of sAniAswATtcoMMERctAr ( tNDtA ) uMtrED (,the iompany,) for the quarrer ,"J;;;, 

""i"il;;;;;;,2020 ('the statement'), attached herewith, being submitted by the company pursuant to therequirement of Reguration 33 of the sEBr (Listing obrigations and Discrosurls Requirements)
Regulations,2015, as amended (,Listing Regulations,) .

ln our opinion and to the best of our information and according to the expranations given to us,the statemen t;

a' is presented. in accordance with the requirements of Reguration 33 of the Regurations;
and

b. Bives a true and fair view in conformity with rndian Accounting standard 34,,,lnterim
Financial Reporting,,, (tnd AS 3a,,) prescribed under section 133;f the Companies Act,
2013 (the" Acr) read with rerevant rures issued there under and other accountinB
principles generally accepted in lndia of the net profit and total comprehensive incom!
and other financial information of the company for the quarter and year encred 31st
March,20ZO.

Basis for Opinion
we conducted our audit of the statement in accordance with the standards on Auditing (,,sA,,s)
specified under section 143(10) of the Act. our responsibirities under those stand"nds are
further described in the "Auditor's Responsibilities for the Audit of standalone Financial
Results" section of our report, we are independent of the company in accordance with the
code of Ethics issued by the rnstitute of chartered Accountants of rndia (the ,.rcAr,,) together
with the ethical req.uirements that are relevant to our audit of the standalone Financial Results
for.the year ended 31tt March, 2020 under the provisions of the Act and the Rules thererunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements

KolhE {tl.0.J:t',1 Chri 80r!,4trflo nmrr ilo S. lolrdi - 700001 pi t{0 r033lt?90ii5.r
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and the lCAl's code of ethics, We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Emphasis of Matters
We draw attention to Note 7 to the Statement in whlch
uncertalnties arising from the COVID 19 pandemic.

Our report is not modified in respect of this matter.

the Company desr:ribes the

Management Responsibilities for the Statement
This Statement, is the responsibllity of the company's management and approved by the Board
of Directors, has been compiled on the basis of standalone financial statements for the year
ended 31st ruarch io2o. The company's Board of Directors are responsible for the preparation
and presentation of the standalone Financial Ftesults that glve a true and fair vlew of the net
profit / (loss) and other comprehenslvt income and othar flnancial-in6imation in accordance
with the recognition and measurement principles laid down in Ind AS 34, prescribed under
section 133 of the Act, read with relevant rules issued there under and other accounting
princlples generally accepted in lndia and in compliance with Regulation 33 of the Listing
regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the company and for
preventing and detecting frauds and other irregularities, selection and application of
appropriate accounting policies making judgments and estimates that are reasonable and
prudent and the design, implementation and maintenance of adequate internal financial
controls that were operatlng effectively for ensuring the accuracy and completeness of
accountin8 records, relevant to the preparation and presentation of the Standalone Financial
Results that give a true a fair view and is free from material misstatements whether due to
fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as going concern disclosing as applicable matters related to goinl3 concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the flnancial reporting process of-the
Company.

AuditorJs Responsibilities for the Audlt ofStandalone Financial Results
Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended 31't March, 2O2O as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion,
Reasonable assurance ls a high level'of assurance, but is not a guarantee that an audit

u,
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conducted in accordance with stu wiil arways detu.t a maEii-ar ,iriiliiliiiiiJfiirtr,
Misstatements can arise from fraud or error and are consrdered material.r, individualry or in

aggregate they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with sAs, we exercise professionar judgment and maintain
professional skepticism throughout the audit. We also:

' rdentify and assess the risks of material misstatement of the Standarone Financiar
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is.sufficient and appropriate to piovide a
basis for our oprnion. The risk of not detecting a materiar misstatement resurting from
fraud is higher than for one resurting from error, as fraud invorve corusion, fJrgery,
intentional omissions, misrepresentations, or the override of lnternal control.

' obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedure that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of such controls.

' Evaluate the appropriateness of accounting poricies used and the reasonabreness of
accounting estlmates made by the Board of Directors,

. Evaluate the appropriateness and reasonableness of disclosures by the goard of
Directors in terms of the requirements specified under reguration 33 of the Listing
Regulations.
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conclude the appropriateness ol the Board of Directois use cif the going concern basis
of accounting and based on the audit evidence obtained, whether a rnateriar
uncertainty exists related to events or conditions that may cast significant doubts on
the ability of the company to continue as going concern.
lf we conclude that a material uncertainty exists, we are required to draw attention in
our auditods report to the related disclosures in the statement or, if such disr:losures
are inadequatq to modify our opinion. our conclusion are based on the audit evidence
obtained up to the date of our auditor's report. However future events or cosditions
may cause the Company to cease to continue as a going concern
Evaluate the overall presentatlon, structure and content of standalone Financial
Results, including the disclosures, and whether the standalone Financial Results
represent the underlying transactions and events in a manner that achie,r'es fair
presentation.

obtain sufficient appropriate audit evidence regarding the stanJalone Financial results
of the Company to express an opinion on the Standalone Financlal Results.
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We communicate those charged with govgrnance regarding, among other matterqr the planned
scope and timinE 0f the audit and significant audit findlngs,-rncruding any ,igriiRcani.uerr.rencre,
in internal controlthat we identify during our audit.

we also provide those charged with governance with a statement that we haye compried withrelevant ethical requirements regarding independence, 
"nl ,o .o,n-rnicate with them arlrelationshlps and other matters that may reasonably be ihought to bear on our lndependerlce,

and where appllcable. related safeguards.

Other Matter

1. Attention is invited to Note g of the statement which states that results for the quarter
ended 31"r March 2020.being th' barancing figure between the audited figures in
respect of the full financial yearended 31rt tvtarih, ZOZO and.ttre published uriaudited
year to date figures up t6 the third quarter of the current financiar year, which were
subjected to limited review by us, as required under the Regulations.

2. The comparatlve financrar information of the company for the corresponding quarter
and year ended 31st March, 2019 incruded in these financiar resurts, are based on thepreviousry issued financral resurts prepered in accordance wtth ttre co,npanies
(Accounting'standards) Rures, 2006, as amended and have been reststed to corprv *iii
the lndian Accounting standard ("lND AS"). Adjustments were made to reconcire the
equity for the year ended 31st March 2019 and the net profit for the correspond ing year
ended 31st March 2019 reported under the previousry appricabre Generaty acceiteu
Accounting Princlpres with the equity and totar comprehensive income ., i"pu*"a ii
these financial results under IND AS, which have been audited by us.

Our report on the Statement ls not modified in respect of this matter.

For Ajay Shobha & Co,
Chartered Accountants

;",'"#"No'317031E
Partner.
Membership No.053071
UDIN: 20053071A/q/MDE8817

Place: Mumbai
Date: 22nd July, 2o2o
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STATEMENT OT AUDNED''ON'OO|.ONEt'NO

(R5.ln Lakls €xc€pt sr.no.9l
Sr. I pantcutarj qu.rter ended J r..r€nded

Merch 31,

2020
{Audliedl

Decemb€r 31,

2019
lUnrudlrEdl

Mrrch 31,

2019
March:11,

2020

March 31,

2019

1

(e)

2

tbl

3

4

5

6

7

8

9

lncoma

Ravanua froln opaaatlont
(illnt€ren lncome

(ii)Dividend lncom.
(lli) Net gain on f.kvaloech.nges
(iv) others

ToLl Rawnua rrom opantlona

Othfi lncona

lotallncoma

Erpamat
(a)Finance costs

(b) Net loss on fairvalu€ chantcs

(c) Employe€ benefits expenses

(d) Oepreclation and amortizatlon erp€nses
(a) othcr rxp€nses

Total Erpans€3

Profll / (Lor.l b.ror. i.r (1 - 2l

(a) Curr€nt T.r
lb)o€f€rrcdT.r
(c) Tax adiurtm€nti of earlier yea6 {nct}

Total lar arpaniaa

rt profii / llo$) .ft.r t.r (3 - 4l

Othaa aomprahahrlv! lnaoita
(Al (i) ltems that will not be r.cla!,ifi€d to profit or loss

Equity lnstrum.nts through Other Compreh€nsive tncome
(iillncom. tax on the above

Totll Othar Cohprrhanalva lncoma

Tot l compr.h.n.lv. Incoha (5 + 6)

P.ld up Equlty3hara ..pltal (F.c. v.lu. R..10/- p.r,hartl

Lrnlnt p.r .h.r. lR.) (F .. v.luc ofR510/-..chl
8.s1. (rnnualised)

Diluted (annualised)

3.53

45.31

0.78

0.05

5.41

20.o2

o.97

20.47

510.67

2.39

1.78

105.25

11.65

195.55

557.98

t7.52

49.42 26,45 533,s3 11t4,59 771.15

7.77 3.89 11.78 7.27

57.39 30.34 533.53 t:t6.41 774.36

9.7!
1,131.01

24.65

0.31

12.20

1-47

21.40

0.32

5.23

1.80

492.89

51.15

0.53
9.26

28.65

1,258.57

115.14

1.26

37.64

15.15

521.83

138.25

2.72

26.33

t,177.88 35.41 555.52 r,44r.26 703.59

(r,120.49) 1s.07) (32.09) (1.304.79) 74.57

P', r.f 5.01

(0.71)

12.321

48.95 tror.rot
(0.71)

62.09

124.00)

(s11.16) 4.30 45.53 (343.91) 38.09

(50e.34) 1s.37) 178.72) 1960.87) 35.58

16,877.75)

134.58

(314.45)

43 96

453.52

(43.9s)

(8,52s.s1)

869.69

473.25

(120.s5)

(6,143.07) (270.s0) 419.67 17,755.A21 352.59

(5,752.41) (279.871 340.95 (8,716.59) 349.27

100.09

(60.88).

(50.88).

100,09

10.s4).
(0.941.

100.09

(7.85).

17.86).

100.09

(96.00)

(96.00)

100.09

3.55

3.63
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STATEMENT OF AUDITED STAI{DATONE ASSETS AND TIABITITIES AS AT MARCH 31, 2O2O

ASSETS

Flnan.l.lAisct3

(a)cash and cash equivalents
(b)Bank Balance otherthan (a) above

(c) Receivables

(i)Trade receivables

(d)Loans
(e) lnvestments

{0 Stock in Trade (Securities hetd fortrading)
(g) Other Financial assets

Total FlnanclalAssat3

l{on.flnanclal Assets

(a)Current tax assets {Net)
(b)oeferred tax Assets (Net)

(c) Property, Plant and Equipment
(d) Other non-fina ncia I a5sets

Total lrlon-f ln.n.lal A5sets

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABII.ITIES

FlnancialLlabilities

la) Payables

(t)Trade payables

(i) total outstanding dues of micro and smallenterplses
(ii) total outstanding dues of creditors other than micro and small enterp ses

(b) BorrowinSs (Other than Debt securities)

{c) Other financial liabilities

Total Financial Liabllitiet

Non-flnancl.l liabilltes

(a) Provisions

(b) oeferred Tax Liability {Net)
(c) Other non,financial liabilities

Tolal Non-flnanclal Llabllitici

EQUITY

(a) Equity share capital

(b)Other Equity

Tot.l Equity

TOTAL LIAEIllrlES AND EQUIW

74a.32

3.76

11.68

10.44

13,493.05

1,388.18

0.25

L3.22

3.75

0.12

414,42

23,481.00

774.42

0.03

1S,655.58

787.24

533.40

4,07

104.59

24,685.97

251.59

s.46

106.42

0.61

1.04

1,004.03

2.O7

1.007,75

t5.32

3.24

7t.98

13.82

679.49

18.56

100.09

15,458.58
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STAI{ DALON I STATEMENT OF CASH FLOW TOR THE YEAR ENOED MARCH 3T, ZO2O

(is. in talh)

forth€ ye.r€nded I Forth€ y.a. ended
March 31,

,ord
M.rch 31,

2020
March 31,

2019
Mar(h 31,

2019

I A. Cash flowlrom operatint ac vitiei
I NGt Profit b.ldr. i.t
I ediusrmentsfor:

I Depreciation

I c'o,,uo" ro,1""". s"r".v
lmparrment a'towances on Standaro Assers
R€a|sed g.in on finanoa, inst.umenrsvatued rh.ou8h profrr and tors (rv-pL)
U.realrsed E.in on financ,at instruments vatued through proni and tos, (FWp,)
F,na..e.o(
Oividend ancom€

Gain on dereconSttion ofproperty, ptant and equiphent
De(rease in value otv€nture tund
lnte.est on incom€ tax refund
Provisional expens€s on venture tnvesrm.nt!
lncome on tinancial guranteet

Op€ratint protlr / llosi) b€for€ workint capttatchang€3
Choadet ln wo*lno copltdl:

Adlutrn.nts hr (ia.t.atc) / decr.os. tn ots.tr:
stocl in Trade (S€.urities hetd forTradjns)
Receivable!

Oth€r FrnancialAssets

Other Non finan€ial Assets

Adjustmatts lot incrcate / ld.cr.as.l tn llobitities:

Eorrowings (hter€st accru€d on borrowinSs)
Other fin ancial liabilittes

Other tron financial tiabitities

Cash generat.d trom op€rations

Net.ashflow from / (used InloperaunS acttvttles (Al

1.26

1.49

11.60)

(71.13)

(3r.79)

28.65

(10s.26)

(0.12)

(11.66)

3.47

(1,3Oa.79)

(186.70)

,rarra,I

1t.t2

(r.60)

(e.31)

(9Cr.03)

4.19

15.15

ls57 98)

1.IE

l? _ztl

(7-08)

lu7

2,209.6a

74.67

.571

(513.75)

(11.s5)

405.58

(0.22)

1.83

lo.72l
2.46

l.24.97l,

o_45

(124.31)

0.05

2,253.18

81.25

(4 s7)

(4 07)

12 22)

10 57

I0 21)

(r,732.38)

(23.28)
1,636.79

(65 6s)

11,75s.551 7,57L.!4
8. C.sh tlow from lnwstlnt .ctlvltt.r

Sele proceeds from D.reco8nttion of prop€rty, plant and Equtp€mnt
Purchase of lnv€stments ln subsldiary
Purchase ofanvertments tn otherthan troup compani!s
Sale of investments (net of Tax)

Dlvldend received from othert
called up money on 1096 Redeemabie pr€f€rene share ofsubsidtary
Redemptionof 10%Rede.mablepreferenseshareof 5ub5idiary

tl.t cr5h flow lrom / (ss.d tn) tnyG. nt .ctlvlfl.s (Bl

0.25

(17,1s5.51)

18,519.91

103 85

(0.151

(14,611.03)

15,515.94

557.9E
(0.051

0.25

1,557,41 7,562.92

C. Cesh flow trom fina nclnt ..tivitles
Borrowiflts lOtherthan 0ebtSecuriries)

Net cash flow from / (used in) li n.ncing activities (C)

2,747.50

(1,829.50)

(28.6S)

923.35

2,522.79

(s,5s5.79)

(15.15)

(3,148.15)

923.35 (3,148.151

N€t Increase/ ld€crG.se)tn C.th.nd cash equtv.lent5 (A+B+C)
Cash and c.sh equivalents at the beginning ofthe year
Cash and cash equlval€ntr !tthe end ofth€ ye.r

735.10

13.22

(14,10)

27 _31

144.12 t3.22

Cath and cash aqulvalents at the end of the year.

(a)cash on hand

(b) Balances wrrh bank' A
li)rn currenr accounts //.<t") m 0.78

747.54

0.73

12.49
Total 744.32 13.22w;=$'s-
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INDEPENDENT AUDITOR'S REPORT ON qUARTERELY CONSOLIDATED FINANCIAT RESUITS AND
YEAR TO DATE RESULTS OF THE COMPANY PURSUANT TO REGUTATION 33 OF DEBI (LISTING
oBLTGATtONS AND DTSCLOSUREs REqUIREMENTSI REGULATTONs 2015,

To,
The Board of Directors,
Saraswati Commercial (lndia) Limited.

Report on the Audit of the Consolidated Financial Results

Opinion

we have audited the accompanying statement of quarterly and year to date consolidated financial
results of SARASWATI coMMERcTAL ( rND|A ) LlMrrED ( "Holding company .,) and its subsidiaries (
the Holding company and its subsidiaries together referred to as " the Group" ) and its associates
for the quarter ended 31't March, 2o2o and for the year ended 31'r March, zozb ( " st.tur"nt t,attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the sEBl ( Listing obligations and Disclosure requirements) Regulations,zgls, as
amended ("Listing Regulations,,).

ln our opinion and to the best of our information and expranations give to us, the statement:

i. lncludes the results of the following entitiesj
a. Arkaya Commercial private Limited (Subsidiary)
b, Sareshwar Trading and Finance private Limited (Subsidiary)
c. Arcies Laboratories Limited (Associate)

ii. is presented in accordance with the requirements of the Listing Regulations in this regardi
and;

iii' gives a trug and fair view in conformity with applicable accounting standard, and other
accounting principles generally accepted in lndia, of the consolidated net pro,,it / (loss) and
other comprehensive lncome and other Financial information of the Group fcr the euarter
ended 31't March, 2020 and for the year ended 31.t March, 2020:

xollata {H 0.}: 11. cl,rt Bow. a|n Floo. Room ilo I16 ldtrta . 7ttofl01. pn t0 {033) i29035i4 r i810222650 tm{ .1p.,.$ni,l"a co{ini, , :,1"
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Basis for Opinion

we conducted our Audit in accordance with the standards on Auditing (sAs), as specified under
section 143(10) of the companies Act 2013, as amended ('The Act,). our Responsibilities under
those Standards are further described in the "Auditors Responsibilities for the Audit of consolidated
Financial Results" section of our report. we are independent of the Group and lts Associates in
accordance with the' Code of ethics' issued by the institute of chartered Accountants of lndia (the
"lcAl") together with the ethical requirements that are relevant to our Audit of the financial
statements for the year ended 31't March,2020 under the provisions of the,Act and Rules
thereunder, and we have fulfilled our ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the Audit evidence obtained by us is sufficient and
appropriate to provide a basis of our opinion.

Emphasis of Matters

We draw attention to Note 7 to the Statement in which the Group describes th€,uncertainties
arising from the COVID 19 pandemic.

Our report is not modified in respect of this matter.

Management Resppnslbilitles for the Consolidated Financial Result3

The statement has been prepared on the basis of consolidated anfl,lal .tnancial statements. Ihe
Holding Company's Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit / (loss) and other comprehr3nsive lncome
and Other financlal information of the Group Including its associates ln accord;rnce with the
applicable accounting standards prescribed under section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in tndia and in compliance
with Regulation 32 of the listing Regulations. The respective Board of Directors of the companies
included in the Group and its associates are responsible for maintendnce of adequate aacounting
records in accordance with the provisions of the Act for safeguarding the Assets of the Group and
its associates and for preventlng and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, lmplementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the statemer)t that gives a

true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the statement by the Directors of the Holding
Company, as aforesaid.

xolkah lti.o.): tr, Orlrr Bow.4h Froor. noom ito,l16. Foltita. 100001 pn ilo, (m3| !r9fil!,i{ / 963UZ26S0 fmi
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ln preparing the statement, the respective Board of Directors of the company included in the Group
and of its associates are responsible for assessing the ability of the Group and of its associates to
continue as a going concern, disclosing, as applicable, matters applicable to going concerns and
using the going concern basis of accountlng unless the respective Board of Directors either intends
to liquidate the group or to cease operations, or has no realistic alternative but to so,

The Respective Board of Directors of the company, included in the Group and of its associates are
also responsible for overseeing the financial reporting process of the Group and of its associates.

Audito/s responsibility for the Audit of the consolidated financial results.

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free
from materlal misstatement, whether due to fraud or error, and to issue an auditorr's report that
includes our opinion. Reasonable assurance il a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs wlll always detect material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decision of users taken on
the basis of the staternent.

As a part of Audit in accordance with sA's, we exercise professional judgment and maintain
professional skepticism throughout the Audit. We also:

ldentify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive"to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detrcting a material misstatement resulting from fraud id higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control

Obtain an understanding of internal control relevant to the audit in,.order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we
are also responsible in expressing our opinion on whether the Group has adequate internal
financial control with reference to financial statements in place and the operating
effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directo15.

o Conclude on the appropriateness of the Board of Directors use of going concern use of
going concern basis of accounting and based on the audit evidence obtained, whether
material uncertainty exists related to events and conditions that may cast significant doubt
on the ability of the Group and its associates and joint venture to continue as a going

Iot*ab (8.0.1:!1. ctiy! non,4m tioor Roo(n ll0 rt6.ltufiata. 10{[1. Pt, to. l0$ll u903554 / 9830?22650 fmal a]a{srmbha roiaona,l
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We are responsible for the direction, supervision and
financial lnformatlon of such entities included in the
independent auditors.
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concern, lf we conclude that a material uncertainty exists, we are required to drawattention in our auditor's report to the rerated discrosures in the statement o.. ir ,uctdisclosures are inadequate, to modify our opinion. our conclusions are based on the auditevidence obtained up to the dare of our audito/s ,;;;;;. However, future events orconditlons may cause the group and its associates to cease to continue as a going concern.

Evaluate the overafi presentation, structure and content of the statement, incruding thedisclosures, and whether the statement represents the underiying transactions and eventsin a manner that achieves falr presentation,

obtain suffrcient appropriate audit evidence regarding the financial information of theentities, withln the group and lts associates or which 
-are 

the rndependent auditors andwhose financial informatlon we have audited to express an ofiiion on the stetement.

performance, of the audit of the
statement of whlch we are the

' For other entities incruded in the statement, which have been audited by other auditor,s,
such other auditors remarn responsibre for the direction, supervision, and performance ofthe audits carried out by thern We remain solely responsiblef"r 

";; ;;;il;;. 
-"'

we communicate wilh those charged wrth governance of the Hording company and such otherentities included in the statement of. which we are the jndependent auditors regarding, amongother matters, the planned scope and timing of the audit ani significant audit findings, includingany significant audit deficiencies rn internar contror that we identify during gur .riii. w. 
"troprovide those charged with governance with a statement ihat we have .ompli"a with relevantethical requirements regarding independence and to communicate with them ill relationship and

other matters that may reasonably thoqght to bear on our independencg ana ,rt 
"ru 

ippi.i.abf"
related safeguards.

Y: h,.:,.lr: p:..LolT"9 procedures tn accordance with the Circutar N..C|R/CFD/CMD tl44/?otg
dated 29'" March, 2019 issued by the securitres Exchange Board of tndia under.neiuration lilg; ot
the l-isting Regulations, to the extent applicable.
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(Rs. ln takhs)

Particulart

Total Assets

lOtal revenue

Total Net profit / (loss) after tai
other comprehenslye lncome

lor year ended 5t-
March,2020

2s2.96

Nil

(0.es)

1104.33)
rvror !vrrrPr rllfrnttve tncomg

Net Cash outflow
{105.28)

0.32

(Rs. ln Lakhs)

Particular %
for year ended 31"

March. 2020
r uL.I Nc( ptOIII / (IOSS) aftef tax

othe r com pre hen sive I ncomeF
NiI

Nil
vrcr r.ur.tPrcnen5tve tncome

Nlt

information certified by management.

lhllal. 1fl.0.1: t4, Chr Row, 4ri tbo( Boofl f& | 16. h{natr . t000ol pi lio !0i0r 3?!s3t5t . S8t0n?6il trr,, I
yall0ll-: $t Xxstm XuriC0,not!I, 0rrg. Sdurr .rttr y.ll $tvrssr ffd.. Vi&. 996191. M!!. !4!612619!. tnud

Other Matter

l The accomBanying statement includes the audited financial statements and other financiallnformation, rn respect of rwo subsidiaries, whose rinun.i"r ,t.,.run;;; il;,;_ i;,.,assets' totar revenues, totar net profit / (ross) after tax, other comprehensire in.on e, iotatcomprehensive income and Net cash flow

The- accompanying statement arso incrudes berow the Hordrng company,s share of totat netprofit/ (ross) after ta& other comprehensive rncome and r;taic;m"prehensive rncome for the year
ended 31st March 2020,

as considered in the statement which have been audited by their respectivr: Independent
auditors' These financiar statements have been audited by other auditors and our opinion
and conclusion on the statement, in so far as it relates io'the amounts and disclosures
included in respect of these subsidiaries and associat". is based sorery on the reports oi the
other auditors and the procedures performed by us as itated as stated in paragraph above.

our opinion on the statement rs not modified rn respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors and the financial
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2' Attention is invited to Note g of the statement which states that the resurts for the qu.rrter
ended 31't March, zo2o being the-barancing figures u"t*"1n the audited figures in respectof the full financiar year ended 31'r tvrarctr, zoio and the publrshed unauditled yu.r-to-i.,u
figures up to the end of the third quarter of the cr""nt tininiEl v".; il;;;i;;#;;
to a limited review by us, as required under the Listing Regulations.

3' The comparptlve financiar information of the company for the corresponding quarter andyear ended 31st March, 2019 included in these ftnanciai results, are based o";il;;";";ri;
issued financial results prepared in accordance with the companies (Accounting itanaaraslRulet 2006, as amended and have been restated to .orpiy wtth the rn,liun-n""*",inc
standard rrND As"). Adjustmen* were made to reconcire fhe 

"qiiiv 
r"i,i," v"r.. ."i"i31st March 2019 and the net pr-ofit for the corresponding year ended 31st March 2019

reported under the previously applicable Generally Accepted Accounting principles with the
equity and total comprehensive income as reported in these financial results under IND AS,
which have been audited by us.

Our report on the Statement iS not modified in respect of this matter.

For Aray Shobha & Co,
Chanered Accountants
Firm Registration No, 317031E

A

ttta/
Ajay 6upta
Partner.
Membership No.053071
UDIN: 20053071AMADF737S

Place: Mumbal
oate: 22"d July, 20zo
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STAIEMEI{TOF AUDITED CONSOLIDATEO FIN^NCIAL RESUI.T FOR THE QUARTER AND YEAR EI{DtO MARCII31.2O2O

(R5.ln L.khi ercept sr.no, t4)
Sr. Partlculars

Ma.ch 31,

2020
IAudiredl

Dec€mb€r31,

2019

Marah 31,

2019

Ma.ch 31,

2020

March 31,

2019

1

(a)

2

tb)

3

4

9

10

13

14

5

6

1

8

11

t2

lcv.lrua from oprntlona
(i)lntrrest lncome

(ii) Divldend lncofi.
(llllNcl S.ln on fak valu! chanSes
(iv)Othrrs

Total Ravlnua tron opara onr

Otha.lnaoma

Total lncoha

Erpanrat
(a)Flnanc. cost5

(b)Net loss on fahvalur ch.ntes
(cJ Employ.c b€nefi ts erp€nses
(d ) D.prccl.tlon .nd amortizetion expenset
(r) Other €xp€nses

Total Erpans!5

Protlt / lLo3s) b.lor. t.r (1 - 2)

far spansaa
(.)curr€ntTar
(b) Deferred Tar

(c) Tax adjustments of eadier y.ars (netl

Total tar dpantas

I.t proir / (1o..).ti.rr.r (3 - 41

Add r Sh.r. ln proflt/ llo.s) of.r.o.l.t.r

t{.t proflt / {lort}.ft.r trr...nd shara tn proflv (lo3al of.irocl.t.s (5 + 6l

Othar compaahanslv! lnaoma
(A) (i) lt ms that wlll not b. r.classilled to proflt or los.

Equlty lnstrum.nts throuth Other Compr€h€nsive lncome
(ii)lncom. tar on th. abov.

Total Othaa Comrr.haElva lncom!

Tot.l aompnh.n.lw ln om. (7 + l)

ct profit fo. th. p.rlod l7l .ttrlbut bla to:
Ou/nerr of the company

Non-contrcllint intarasts

(XhGr compnh.nrlv. ln om. tor th. p.rtod (81 rttrlbut.bl. to:
OwneR ofthe compiny

Non-controllinS interests

ToLl Compr.h.nslvc lncom. to. tha p.dod 19) .ttrtbut.btr to:
Ownerr of the company

Non-controlllnS int..!sts

P.ld up Equlty 3h..! c.plt.l(t..! v.lu. BG.lO/. p.r.h.r.) h\,

E.rnlna p.r sh.r. (R5llF.ccv.lu. ofRa 10/- c.ch)
Baslc {annualired}
Diluted (annualls.d)

EN
i{ um'ur

3.53

45.31

0.78

0.05

5.41

20.o2

0.97

20.45

510.57

2.39

7.78

105.25

11_65

195.44

s57.98

!7.52

49.62 25.45 533.50 124.59 77L.05

3.E9 11.78 7.1!

57.39 30.34 533.50 !35.47 774.25

9.75

1,131.01

24.65

0.31

12.44

7.53

21.40

0.3?

6.34

1.80

492.59

61.15

0.53

9.30

28.93

1,258.57

115.14

7.25

34.27

15.15

519.90

138.26

2.1,2

25.53

L,778,!2 35.58 565.37 1,442.15 702.05

(r.,120.74) (5.34) (31,86) (1,305.591 75.19

(s13.3e) 5.01

{0.71)

0.54

45.90 1343.20)

(0.58)

2.85

59.21

(24.00)

(513.39) 4,30 45,44 (343,88) 38.07

(507,3s1 (e,64) (76.30) 1961.81) 38.12

(507.3s) (9.64) (78.301 1961.81) 38.12

(5,994.19)

745.79

(314.46)

43.96

441.88

(41.59)

|.8,747-94l,

881.80

451.51

(118.30)

(5,247.40) 1270.s0) 400.19 (7,860.151 333.21

{5,854.7s) {280.14) 321.89 (8,821.95) 371.33

(608.1!)

0.78

{6,206.87)

(40.s3)

(6,8r5.00)

(39.7S)

100.09

l60.6tr
150.58).

(e.s4)

(0.10)

I270.s0I

(280.04)

(0.10)

100.(xt

l0.e6r
10.s5).

(78.45)

0.16

407.72

l7.szl

329.25

17.361

100,0!,

(7.E2,.

17.e2l.

(e61.4s)

(0.37)

(7,819.61)

(40.s3)

(8,781.05)

(40.90)

1m.09

(95.0rr)

(95.09)

31.52

0.61

340.74

17.s2)

378.25

(5.e2)

100.09

3,81

3,81

w-<
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STATEMENT OF AUDITED CONSOLIDATED ASSETS ANO I.IABII.ITIES AS AT MARCH 31, 2O2O

{Rs.ln Lakhs)

5r.

No

Particulars As at Marrh 31,

2020

As at March 31,

2019

Audiled Audited

(1)

(2)

(1)

(2)

(3)

I

ASSETS

Flnanclal Assets

(a) Cash and cash equivalents
(b) gank Balance other than la) above

(c) Receivables

(i)Trade receivables

{d) Loans

{e}lnvestments

{f) stock in Trade (Securities held for trading)

(g) Other Financial assets

Total Financlalfusets

Non-fiaanclalAssets

(a) Current tax assets (Net)

(b) Deferred ta)( Assets (Net)

(c) Property, Plant and Equipment

(d) Other nonjinancial assets

Total Non-f lnanclaI A$et5

rorALAssETs 
I
I

LIABTLTTTES AND EqUIY 
ILTABTLTTTES 
I

Financlal Llabilities I

(a) Payables I

{l)rrade Payables 
I

(i)totaloutstanding dues of micro and small enterprises 
I

(ii) total outstanding dues of creditors other than micro and small enterPrises 
I

(b) Borrowings (Other than Debt securities) 
|

lc) Other financial liabilities 
I

Total Flnan.ial Liabilitlet 
I

Non-flnanclal liabilites

(a)Provisions

(b) Deferred Tax Liability (Net)

(c) Other non-financial liabilities

Total Non-tlnancial Llablllties

EQUITY

{a) Equity share capital

{b)Other Equity

Equity attributable to owners oI the companY

(c) Non-controlling interests

Tot.lEquity 
T\

748.87

3.76

11.58

10.44

t3,724.95

1,388.18

0.25

14.09

3.76

0.12

414.42

23,829.33

774.42

0.03

15,888,13

247.26

521.93

4.07

104.69

2s,036.16

251.64

s.45

106.42

917.94 363,52

16,805.07 25,399.68

o.72

7.24

1,006.53

2.07

0.61

1.88

51.57

27.04

1,010.56

15.32

3.25

81.10

13.82

703.07

2.79

18.57

100.09

15,583.75

719.68

100.09

24,364.83

15,683.86

93.09

24,464,92

133.98

L5,776,94 24,598.90

16,806.07 25,399.68
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CONSOLIDATED 5TAT'M€NT OI CAsIi II,OW fORTHE YEAR ENDEO MARCH 31,2020
(R5. in Lakh)

ParUculars

Mar.h 31,

7020
March 31,

7020
March 31,

2019

M.rch 31,

2019

A. Caih flowfrom openllnt activllles
Net ProUt before l.r

Adiuslnents fot:
Depreciation

Provision for Leave Salary

lmpairm€nt allowances on Standard Assets

Realised tain on financial instruments valued throuSh profit and loss (fWPL)

Unrealised Sain on financial instruments valued throuSh profit and loss (FVTPL)

Finance cost

Dividend income

Galn on d€recongltion of property, plant and equipment

oecrease ln value ofventure fund

lnlerest on income t ( refund

lnterest cost on lncome tax

Provislonal e)(penses on venture lnvestments

lncome on financial Su.antees
operetlng prorlt / (los!)b€fore worklng cepll.lch.nget
Chandas ln wo*lno coollol:

Adjustncntt tot (in rcose) / d..rcns. ln astets:

Stock inTrade (Securltiet held forTrading)

Receivab es

Orher FlnanclalAssets

Other Non Financial Assets

Adjuttn.nts ht lnueosc / ldecreote) in liobiliti.s:

Borrowings (lnterest accrued on borrowinSs)

Otherfinancial iabi ities

Other non fina6clal liabllities

Cash generaled lrom operation5

Net income tax paid

Net cash tlowrrom / (us€d ln) oper.tint activiti€s (Al

1.26

1.49

(1.60)

(71.13)

(31.79)

28.81

(10s.26)

(0 12)

(11.66)

0.12

3.47

(1,30s,69)

(185.41)

(240.81)

2.:.2

(0,60)

(9.:r1)

(91.95)

6.X9

15.15

(5S7.e8)

1.18

(7.:r1)

17.08)

(649.49)

2,209.63

76.19

(613.76)

(11.s5)

405.58

(0,22)

1.74

(0.s31

2.45

(24.97)

0.45

(r24.31)

0.05

2,253.18

81.;15

(4.57)

(4.rol

12.24)

ro-);7

10.21)

11,712.9t1
(23.41)

1,536,33

(58.S51

(1,7S6.32) 1,s67.77

8. Ceth flow lrom lnv.dlni .ctlvltlal
Sele proceadsfrom D€recoSnition of Property, Plant and Equipemnt

Purchase of inve5tments in 8roup companie!

Purchase of investmenti in otherthan troup companies

Sale of inveitm€nt5 (net of Tarl

oividand re.elved from oth€R

Proceads from issua of ahees

Redemptlon of 10* Redeem.bl. pr.fer.ns.5harc ofsubsidiary

Net c.rh fow rrorn / {u..d ln} lnvcttlnS .ctlvltl.. lBl

0.25

(17,r55.61)

18,619.91

103.85

{30.lO)

04,611.)4)
15,648.C4

s57.98

0.10

1.567.41 1,565.08

C. Cath flow from Unanclng activiti€.

Eorrowings (Other than Debt Securitie,

N€t cash flowfrom / (used in) financinS activities (Cl

2,784-OO

(1,831.s0)

{28.81)
923.69

2,524.79

(5,6S7.10)

(15.1s)
(3,147.46)

923,59 (3,147.45)

Net lncreate / (decreaselln Cash and cath €qulvalenls (A+B+CI

cash and cash equiv.lents atthe beglnning ofthe Year

carh and cash equivalent. al the end ol lhe Year

734.74

14.09

(14,611

24.70

748.87 14.09

carh and cish equival€nts al th€ €nd of the year '

(a)cash on hand

(b) Balances with banks

(i) ln current accounts

0.94

741.91

0.81

13.28

Totel \ \ytl 74A.87 14.09

'-*_-
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St.nd.lonc l{ct prorit.ft.. t.r .. r.portad undrr hdlan GAAP

Add / {l.3rl: Adlustmcntr Incr..rln&/ldccE..lnll n.t prcflt.ll.r l.x rcport.d und.r Pr.vlou!G^Ap

Fakvalwtion of flna nclal assets throuSh profit.nd loss (net of tax)

Galn on derecoSnlilon of lnvestmenti fair valued throuSh other comprehensive income (net oftar)
Fees on flnanclal guara niee

ltct Profh.ft..t r.r pcr lnd AS

Other .omprehenslve lncome (net of tar)

Tot.l comprahrnslva ln om. undd lnd As

Consolidatcd l{.t protlt aftartar belore mlnorlty intercst as rcporlad und.rlndl.n GAAP

Add / {l.3rlr Adjurtmcntr lncra.rln&/ld.crr.rlntl ncl profit aft.rt.t r.port.d undcr Pr.vlour GAAP

Fairvaluation offlnancialassets throuth profit and lost lnet of tax)

G.in on derecognition of investm€nts fair va lued through other comprehensive income (net of tax)

Fees on financlal Suarantee
l{d Proflt.ttcr 1 .5 p.r lnd AS

Other comprehensive lncome (net oft.xl

Total comprahanalva lncomc undarlnd As

Tolal Equlty (lnculdlnt mliorlty lnt.r.tt) aa r.pon.d undcr lndl.n GAAP

Add / (L!s5) :

Fairvalu.tion of financia I assets

Def.rred Tax on above

Others

Tot l Equlty [n.uldlnt on-controlllry lntcrc,t] at r.poncd undar lnd As

The above audlted financial results for the fourth quarter and year ended March 31, 2020 have been reviewed by the Audit committee and on
recommendation have been approved by th€ Soard of dhectors at itr meeting held on July 22, 2O2O in accordance with regulation 33 of SEBI lListing

(lndian Accountin8 Standards) Rules,2015 as amended, from April 1,2019 aid the effective date of such transition is April 1,2018. Such transition has been

recorded in the opening reserues as atApril1,2018 and the correspondinS fiSures, presented in these results, have been restated/reclassified.

The Company had adopted lndian Accounting Standards ('lnd A5') notified under Section 133 of the Companies Act 2013 ('the Act'l read wth the

(Rs in lakhs)

The .apidty developin8 spr.ad of Novet Coronavirus Disease (COVIO-19) has caused serious disruption on the tlobal economic and business enunonment. There

uncertaintywith reSard to its impact whlch cannot be reasonably determined atthis state.

and olsclosure Requlrementsl Retulatlon' 2015, as amend€d. The afores.ld results have baen subjecled to llmlted revi€w by the Statutory Auditors of
Comganywho have lssued an unmodified repon thereon.

ny is an Non-Banking Finance Company & is mainly.ngaSed in lnvestment & Trading in Shares and Securities. Company's profitability is prim

on performance of its lnvestmentr. The company did not face any major operational issues but due to volatile equltY markei the company

kto mark losses on lts lon! term investments in the flnanclalyear 2019-2020, thereby reducint the value ofCompany's lnvestments. as th€ s

evolve with signiflcant tevetof uncert.inty, th€ Comp.ny is unable to reasonably ertimate time line for recovery from negative impact ofthe

on lts investments, However, the Company expects recovery in va ue of its lnvestments with recovery of equity market in subs€qu rnt quarters-

is monitorinS the situaflon closety and to mitigate tha aforementioned financial impact, it is consalentiouslY managin8 its investment portfolio

"lnterlm Flnanclal Reportln8" (lnd AS 34) prescribed under Section 133 of the companies Act, 2013 read with relevant Rules i5sued ther.under .nd
accountln8 prlnalples 8en€ra lly accepted In lndla.

4) Reconciliation ol Standalone Net proflt for the fourth quarter .nd year ended March 31, 2019 as reported erstwhile lndian GAAP and lnd A5 is s!mmarised

{Rs ln Lakhs)

3) The said flnancial results have been prepared in accordance with the recotnition and measurement principles laid down in the lndian AccoLnting Standard

5) Reconciliation of Consolidated Net profit for the year ended March 31, 2019 as reported erslwhile lndian GAAP and lnd AS is summarissd a! bebwi

(Rs ln Lakhsl

Reconciliation ofstandalone and Consolidated equity forthe year ended March 31,2019 as report€d €rstwhile lndian GAAP and lnd AS is summarised as b€low:6)

risk manaSement strat€8y and conservinS liquidity bY investing in lov, risk investments.



8) Considering taratlon Liabilityfor whole year, company has decided not to elect option permitted under section 1158AA ofthe lncome Tax Act, :t961as

by the Tax.tion L.ws (Amendment) Ordlnance,2019 tor FY 2019-20. Th€ses resuited in decrease in value of oeferred Tax Expenses end lrcre.se in value

Oeferred Tax Assets by Rs. 137.69 Lakhs in quarterfour.

9l The fl8ures of the fourth qua.ter ended March 31, 2020 and March 31, 2019 mention€d in the above financi.l results .re the balancing fi[ures between

audited fiSures for the whote financial year(s) and the year to date unaudited fi8ures published up to the third quarter ofthe said financial year!r.

11) The Consolidated and Standalone audited financialresults forthe fourth quarter and year ended N,larch 31, 2020 are bein8 uploaded on the Company's
viz,, www,saraswaticommercial.com and the websites of BSE Limited vk,, www,bseindia,com,

10) The Company is Non Bankjng Financial Company (Non Deposit takind retistered with R€serv€ Sank of lndia. The Company is enSaged in the business

lnvenment.nd tradjng in shares and securltles & l-endlng Actlvhles and accordinSly there are no separate repoftable seSments as per lnd AS 108 deallng

Operatlng Segment.

12) The previous quarter figures hav€ been regrouped/ reclassified wherever necessary to confirm to current quarter's and year end€d March 31,2120 presentation.
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DECTARATION

Declaration pursuant to Resulation 33(31(dl of SEBl (ListinE Oblisatlons and Disclosure Reouirer!.g.!!d
(Amendment)Requlations, 2016

July, 2020

Corporate Relationshlp Department,
BSE timited
P.J Towers, l't Floor,

Dalal Street,
Mumbai - 400 001

scrip code: 512020

we, hereby declare that the statutory Auditors, M/s A,iay Shobha & co., chartered Accountants, (FRN -

317031E) have issued the Audit Report(s) with unmodified opinion on the Audited standalone and

Consolidated Financial Results for the quarter and year ended on 31't March, 2020'

This Declaration is issued in compliance with 33 (3xd) of sEBl (Listing obligations and Disclosure

Requirements) Regulations, 2015 and Amendment thereof.

Kindly take the same on your record.

Yourc Faithfully,

(lndia) Limlted

DIN:00054741


