16" August, 2021

National Stock Exchange of India Ltd
‘Exchange Plaza’, C-1, Block — G
Bandra — Kurla Complex

Bandra (E), Mumbai 400 051

Code: IFGLEXPOR

Dear Sirs,

m REFRACTORIES LIMITED

Head & Corporate Office :

3, Netaji Subhas Road, Kolkata - 700 001, India
Phone : +91 33 40106100, Fax : +91 33 22430886
E-mail : ifgl.ho@ifgl.in, Websites : www.ifglref.com

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001

Code: 540774

Re: Disclosure under Regulations 30 and 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Please find enclosed herewith extract of statement of Consolidated Unaudited Financial Results for the

quarter ended 30" June, 2021 published in newspapers, Financial Cxpress — All Edition and Pratidin —

Odiya Newspaper on Sunday, 15" August, 2021. Copy of said publications are also being hosted on

Company’s Website: www.ifglref.com.

Thanking you,

Yours faithfully,
For IFGL Refractories Ltd.,

e oy
(R Agarwal)
Company Secretary

Encl : as above

Formerly known as IFGL EXPORTS LIMITED

Registered Office & Kalunga Works :

Sector ‘B’, Kalunga Industrial Estate

PO. Kalunga - 770 031, Dist. Sundergarh, Odisha, India
Phone : +91 661 2660195, Fax : +91 661 2660173

E-mail : ifgl.works@ifgl.in, CIN : L51909OR2007PLC027954
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m REFRACTORIES LIMITED

CIN : L519090R2007PLC027954
Reglstered Office : Sector B, Kalunga Industrial Estate, P.O. Kalunga-770031, Dist: Sundergarh, Odisha
Head & Corporate Office : McLeod House, 3, Netaji Subhas Road, Kolkata-700001
E-mail : ifgl.no@ifgl.in, Website : www.ifglref.com

(% in lakhs except as otherwise stated)

EXTRACT OF STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED 30TH JUNE, 2021

Quarter ended Year ended
. 30.06.2021 | 31.03.2021 | 30.06.2020 | 31.03.2021
Particulars Unaudited| Audited | Unaudited | Audited
Refer Note 4

Total Income 27,784 28,794 20,637| 1,04,245
Net Profit before Tax from Ordinary Activities 2,305 3,522 1,385 12,422
Net Profit/ (Loss) after Tax and exceptional item 1,787 (253) 1,019 6,559
Total Comprehensive Income / (Loss) [Comprising Profit / (Loss) for the 2,598 (45) 1,138 8,154
period after Tax and Other Comprehensive Income after Tax]
Paid up Equity Share Capital 3,604 3,604 3,604 3,604
(Face Value % 10/-perShare)
Other Equity - - - 85445
Earnings Per Share (of ¥ 10 /- each) Basic and Diluted # 4.96 (0.70) 2.83 18.20
Eamings Per Share (of ¥ 10 /- each) Basic and Diluted #
(Adjusted){refer note 2} 4.96 5.30 2.83 23.80
#Figures for the quarter are not annualised.
NOTE:

1. Above financial results have been reviewed by the Audit Committee at its meeting held on 14 August, 2021 and approved by
the Board of Directors (Board) at their meeting held on that date. The Statutory Auditor has reviewed the same.

2. Following amendments made by the Finance Act 2021 to the relevant sections of the Income Tax Act 1961, whereby
Goodwill on amalgamation will not be considered as a depreciable asset and depreciation on goodwill will not be allowed as
deductible expenditure effective 1stApril, 2021, the Holding Company, in accordance with the requirements of Ind-AS 12,
had recognised one time deferred tax charge of ¥ 2,165 lakhs for the quarter ending 31st March, 2021 (including adjustment
for corresponding net deferred tax credit recognised in prior quarters) and ¥ 2,019 lakhs (net) for the year ended 31st March,
2021 consequent to the reduction of the depreciable amount of goodwill for tax purposes to nil. Accordingly, profit after tax for
the quarter ended 31st March, 2021 and year ended 31st March, 2021 are lower by respective amounts as indicated above.
This deferred tax charge does not involve any cash outflow either in the current year or future. Adjusted EPS for the quarter
ended 31st March, 2021 and year ended 31st March, 2021 had been calculated without taking into consideration such
additional deferred tax charge. Deferred tax liability of ¥ 158 lakhs on goodwill amortised during the quarter has been
creditedagainsttax expense forthe quarterended June'21.

3. Key Stand-alone financial information are as follows :

Z in lakhs)
Quarter ended Year ended|
Particulars 30.06.2021 | 31.03.2021 | 30.06.2020 | 31.03.2021
Unaudited | Audited | Unaudited | Audited
Refer Note 4

Total Income 16,315 17,675 12,988 65,584

Net Profit before Tax from Ordinary Activities 1,754 2,648 1,602 10,130

Net Profit/ (Loss) after Tax from Ordinary Activities 1,339 (1,091) 1,194 4,484
Total Comprehensive Income / (Loss) [Comprising Profit / (Loss) for the

period after Tax and Other Comprehensive Income after Tax] 1,346 (1,061) 1,193 4,511

4. The figures of the last quarter ended 31st March, 2021 are the balancing figures between the audited figures in respect of the
financial year ended 31st March, 2021 and the unaudited published year to date figures up to 31st December, 2020, being the
date of the end of the third quarter of that financial year, which was subjected to limited review.

5. This is an extract of the detailed format of unaudited Consolidated and Stand-alone Financial Results for the quarter ended
30th June, 2021 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Detailed format of the unaudited Consolidated and Stand-alone Financial Results are
available on the Websites of BSE (www.bseindia.com), NSE (www.nseindia.com) and Company's Website (www.ifglref.com).

On behalf of the Board
of IFGL Refractories Limited
S K Bajoria

Kolkata @ MONOCON m )l(l:?fﬁﬁ:é (DIN: &'5%'28‘&")

14th August, 2021
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