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09.11.2019 

To 

The Manager 

Listing Department 

CIN :L24111TN1974PLC006819 

Bombay Stock Exchange Limited 

Phiroze Jee Jee Bhoy Towers 

Dalal Street 

Mumbai - 400001 

Dear Sir 

Sub: Unaudited Financial Results under clause 33 of the SEBI (Listing Obligat ions and 

Disclosure Requirements) 2015 for the quarter ended 30.09.2019 

With regard to the above subject I we have enclosed the Statement of 

Unaudited Financial Result made in IND AS FORMAT along with Limited Review 

Report under clause 33 of the SEBI (Listing Obligations and Disclosure Requirem ents) 

2015 for the quarter ended 30.09.2019 which has been approved by the board of 

directors on 09.11.2019. 

This is for your information and records 

Yours faithfully 

Encl a/ a 

An ISO 9001 · 2000 Company 
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Pondy - Villupuram Road, Thiruvandar Koil, Puducherry - 605 102. 
Phone : (0413) 2640446 to 48 Fax : (0413) 2640181 E-mail : nolpondy@nolgroup.com 

Trichy - Pudukottai Road, Mathur - 622 515. Pudukottai District. Phone : (0413) 2660400 
E-mail: noltrichy@nolgroup.com 

R-5, Sipcot Industrial Growth Centre, Perundurai, Erode - 638 052, Tamilnadu, 
Ph ; (04294) 234145 / 234146 Fax ; (04294) 234127 E-mail; nolperundurai@nolgroup.com 



J K V S & co. 
Chartered Accountants 

INDEPENDENT AUDITOR"S REVIEW REPORT 

The Board of Dir'ectors, 

National Oxygen Ltd 

We have reviewed the accompanying statement of una udited standalone financial results of National 
Oxygen Limited (the "Company") for the quarter and ha lf year ended September 30, 20 19, attached 
herewith, being submitted by the Company pursuant to the req uirements of Regulation 33 of the SEB I 
(List ing Obli gat ions and Disc losure Requirements) Regulations, 20 15, as amended . Attention is drawn to 
the fact that the figures for net cash flow for the correspondi ng period from I st Apri l 20 18 to 30th 
September 20 18, as reported in these unaudited standalone financial results have been approved by the 
Board of Directors of the Company, but have not been subj ected to review. 

2 Thi s Statement, wh ich is the respons ibility of the Company' s Management and has been approved by 
Company ' s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles la id down in Indian Accounting Standard 34, (Ind AS 34) " Interim Financial Reporting" 
prescribed under Section 133 of the Companies Act, 20 13 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our respons ibility is to express a 
conclusion on the Statement based on our review. 

3 We conducted our review of the Statement in accordance with the Standard on Review Engageme nts (SRE) 
24 10, " Review of Interim Financia l Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
rev iew to obtain moderate assurance as to whether the Statement is free of material misstatement, A review 
of interim financial information consists of making inquiri es, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures, A rev iew is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and conseq uently does not 
enable us to obtain assurance that we wou ld become aware of all significant matters that mi ght be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4 Based on our rev iew conducted as above, nothing has come to our attention that causes us to be lieve that the 
accompanying Statement, prepared in accordance with the recognition and measu rement princ ip les laid 
down in the aforesaid Indian Accounting Standards (']nd AS') specified under Section 133 of the 
Companies Act, 201 3 as amended, read with re levant rules issued thereunder and other accounting 
principles generally accepted in India, has not disc losed the information required to be disc losed in terms of 
the Listing Regu lations, including the manner in which it is to be di sclosed, or that it conta ins any material 
misstatement. 

For JKVS & CO. 
Chartered Accountants 

Firm Re~stration 318086E 

~~ 
(SAJAL GOYAL) 
Partner 
Membership No. 523903 
UDIN: 19523903AAAABF3985 

Camp : Chennai 
Dated: 9th November 2019 

209, Hans Bhawan 1, BahadLJr Shah Zafar Mar~, New Delhi-110002 
EmailIO.:newdelhi@jkagarwal.comIPh.No.: 9015157141, 98917~1595 

Office at Kolkata & Mumbai 



.N alw IUle (JXlWeit .£u,tited 
Rcgd.oncc: NO. lB, 1st Floor, Arllmn t Jashn, No36(121) Rukmil nl L,kshmlpnthy Saini, Egmorc, Chcnnal- 600 008. 

eIN : L2411lTN1974PLCOO6819 

Statem ent of Unaudited Financi~ 1 Results for the Quarter and Six month ended 30th September 2019 

(Rs. In l akhs 
Quarterly Year to date 

Corresponding 3 Year to date Year to dilte 
Prcc(!d lng 3 Months of the figures for the figures fO r the Year to date 

J Months ended 
month e nded previous period currcnt period period figures for the 

SLNo. PARTICULA RS 3 0.09.2019 Previous year 30.06.2019 ended cnded ended 
30.09.2018 30.09.2019 30.09.2018 

ended 31.03.2019 

Unaudited Unnudlted Unaudited Unaudited Umwdlt cd Audited 

1 INCOME f ROM OPERATIONS 

a) RCvQ{1ue from Operations 1154.38 1091.10 1174.95 2245.48 2248.80 4620.80 
b) Other Income 6.99 2.62 3.01 9.61 9.40 28.54 

1 TOTAL IN COM E (11+1)) 1161.37 1093.72 1177.96 2255.09 2258.21 4649.34 

2 EXPENSES -
a) Cost of Materials Consumed 9.60 l!l.06 21.38 27.66 38.06 83.17 
h) Purchase of Stock-in trade 0.36 35.87 0.00 36.23 0.00 0.00 

c) Cllanges in Inventories of Fin ished goods, work· in-progress and stock-in-trade (5 .32) 13.68 7.31 8.36 1.78 (12.21) 

d) Employee benefit expenses 86.34 86.35 93.56 172.69 175.28 333.50 
e) Financial costs 108.93 117.20 127.65 226.13 257.54 '190.05 
f) Depreciation & amorti sation expense 85.08 85.34 87.91 170.42 179.13 353.4 5 

g) Other expenses 
i) Power & fuel 693.65 634.19 668.88 1328.14 1359.96 2746.85 

ii) Other Expenditure 171.53 161.19 138.21 332.72 286.76 611.69 

2 TOTAL EXPENSES ( 2) 1150.18 1152.18 1144.96 2302.35 2298.50 4606.46 

3 I)roflt I (lOSS) hcforc (!xccptlol1il l Items <lnd Tax (1 -2 ) 11.19 (58.46) 33 .00 ( 47.27) (40.30) 42.88 

• Fxceptionall tems 0.00 0.00 0.00 0.00 313.73 313.73 

s Pro fit / (Loss) before Tax from con tinuing operations (3· 4) 11.19 (58.46) 33.00 (47.27) 273.43 356.61 

6 Tax expense : 

la) Current tax 0.00 0.00 0.00 0.00 0.15 0.45 

(b) Deferred t ax 0.00 0.00 0.00 0.00 0.00 (0.13) 

7 Net Profit / (Loss) for the period from continuing operations (5-6) 11.19 (58.46) 33.00 (47.27) 272.98 356.29 

8 Profi t / (Loss ) for the period (7) 11.19 (58.46) 33. 00 (47.27) 272.98 356.29 

9 Other Comprehensive Income INet of tax) : 

A. (i) Items that w ill not be reclaSSifi ed to profi t or loss 0.00 0.00 0.00 0.00 0.00 (0.35) 

(II) Income tax relating to item s th at w ill not be reclasified to P&L 

13 Ii) Items that w ill be recla ssified to profit or loss 

III) Income tax rela ting to items that will be reclasl fi ed to P&L 

Total Other Comprehensive Income (Net of tax) (8 a + 8 b): 0.00 0.00 0.00 0.00 0.00 (0.35) 

13 Total Comprehensive Income for th e period (11+12) 11.19 ( 58.46) 33.00 (47.27) 272.98 356.64 

1. P~id Up Equity Sil are Capital (Face va luc-Rs.IO/·) 480.23 480.23 480.23 480.23 480.23 180.23 

ls Earnings per Equity Share 
Earning per Share (of RS.lO/·each not annualised) on Continuing operations 
l3asic and Diluted 0.23 (1.22) 0.69 (0.98) 5.68 7.12 

Notes: 
1 The above Unaud ited flnanci;} 1 results, Balilllcc Sheet <Inc! Cash Flow Statement for th e quarter ended 30th September 2019 has been reviewed and 

recommended by tile Aud it Committee and approved by the Board of Directors at its meeting held on 09.11.2019, and have been reviewed by th e statutory 

auditors. However, th e Comp,rrative Cash Flow S t ~ tern ent for til e half year ended September 30, 2018 is approved by the Board of Di rectors of the Company 

bu t not subjected to review by the statutory auditors. 

2 Effective I\pril 1. 201 9, the company has adopted Ind I\ S 116" Leases " using th e modified l etrospective method of transiti on.The effect on adoption of Illu 

1\5 116 on th e result s of the company w tlS insign ificant. 

3 The company has on ly on e rep ortabl e pi irnary business segment ie., Industrial Gilses. 

4 Previous period's figures have been regroLlped wiler ever necesS;1ry. 

Place: CHENNAI For NATIONAL OXYGEN LIr-1lTED 

DOlte: 09~1l ~ 2019 -=-
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JV ati(JlW£ (!)xY{Jcn £il1lited 
Regcl.Ofice: No.1B, 1st Floor, Arihant Jashn, No3S(121) Rukman i Lakshmipathy Salai, Eglllore, Chennai - 600 ~OS. 

Statement of Assets and Liahilities as at 30th September2019 
------------------~ 

Particulars 

ASSETS 

(1) Non-Current Assets 

a. Property, Plant & Equ ipments 

b. Cap ital Work-in-Progress 

c. Investment Property 

d. Inta ngible Asset s 

e. Financial Assets 

i) Inves tm ents 

ii) Loan 

ii) Other fin ancial asset s 

f. Other Non Current Assets 

Tota l Non Current Assets 

!J2) Current Assets 

a. Inventori es 

b. Financ ial Assets: 

(i)lnvestm ents 

(i i)Trad e Rece ivab les 

(iii) Cas h and Cash Eq uivalellts 

(iv) Other Bank Ba lances -
(v)Loans 

(vi)Other Financial Assets 

c. Current Tax Assets (N et) 

d. Oth er Current Asset s 

Total Current Assets 

EQU ITY AND LIABILITIES 

(3) Equity 

(i)Equity Share Ca pital 

(ii)Other Equity 

Total Equ ity 

(4) Liabilities 

Non-Current Liabilities 

a.F inancia l Liabiliti es : 

i) Borrowings 

ii)Other Financ ial Liabi li t ies 

b.Deferred Ta x Liabi li ti es (N et) 

c. Provisions 

d.Other Long-term Liabiliti es 

Total Non-Current Liabilities 

Current Liabiliti es 

a.Financial Li ab iliti es: 

i) Borrowings 

ii) Trade Paya bl es 

iii) Oth er Current Financial Li ab iliti es 

b. Provisions 

c.Other Current Liabili ti es 

d.Current Tax Liabiliti es 

Tota l Cu rrent Liabilities -

Total Assets 

£"'-l..M.c~al Equity and Li abilities 

Place: CHENNA! 

Date: 09-11-2019 

As at September 
30,2019 

Unaudited 

3066.09 

6.79 
-

0.02 

18.11 

-
77.92 

3168.93 

20.69 

-

426.21 

4.22 
90.62 

-

189.58 

6.52 
55 .88 

793.72 

3962.65 

480.23 
(1021.20) 

_ .. ..-. 

(540.97) 

3253.03 

89.45 

61.51 

3403.99 

554.96 

320.64 

216.27 

-
7. 77 
-

1099.62 

3962.65 

(Rs. In lakhs) 

As at March 
31,2019 

Audited 

-
3190.74 

2.65 
-

0.0 2 

16.51 

-
34.66 

3244.58 

26. 45 

-

421.89 

3.27 

87.86 
-

84.81 

6.42 
42.97 

673.67 

3918.26 

480.23 
(973 .93) 

(493.70) 

3046.89 

87 .95 

58.31 

3193.13 

550.31 
243 .09 

417.70 
0.60 

7.71 
-

1218.81 

3918.26 

For NATIONAL OXYGEN LIMIl~X 1::,1. 

~~, (i(1,v~ I'\g\ 
GIIJIINAND SIIRAF \ " " j",,) 



.N atiolLae (Jq;yJ/CIL .eilllitcd 
flcgci.Ofi cc: No.1B, lsl Floor, IIrih<1nt J<l sI1l1, No31J (121) Ru l<l",lIl i Lakshrnipathy Sa lai, Egmorc, Chenn"i - 600 008. 

Cash Flow Statement for the period ended 30th September 2019 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit/ (Loss) befo re Tax 

Ad j ustment for: 

FintlilCe Cos ts 

De pr'cciation iJtl cl Amort ization Ex penses 

Remeasurement o f Post employment benefi t olJ lig<ltions 

Prov ision for Doubtful Lo,m s, Adva nces and Debts (N et) 

Exceptional Ga in s 

(Profit ) / Loss on sa le of Fixed Asse ts (Net) 

Interest & Dividencl lncomc 

Operat in g pro fi t be fore work ing ca pi ta l changes 

Changes in work i n~pi td l : 

Inven tories 

rr~d e iJncl other Receivab les 

Long Term l.i ilb ili t ies Clncl Provisions 

Trilde iJ nd other I)ayab les 

Cas h ge ner,l tion from Opc rat i o n ~ 

Payment of Direc t Taxes 
Net Cas h genera t ed/ (used) - Operating Activi t ies 

B. CASH FLOW FROM INVESTMENT ACTIVITIES 

PlJrr. h ~ se of Fixed Asse ts 

Purchase of Investment 

Sil le of Invest ments 

Long term Adva nces made 

Sale of Fixed Asse ts 

Interest Rece ived 

Dividend Rece ived 
Net Cash Generat ed/ (U sed) - Invest ing Activi t ies 

C. CASH FLOW FROM FIN ANCIN G ACTIVITIES 

Proceeds from Long- term Borrowings 

Repayment of Long- term Borrow.ings 

Proceed s/ (Re payment) of Short-term Borrowings (Net) 

Finance Cost Paid 
Dividend Paid (includ ing Dividend Distri bution Ta x) 

Net Ca sh Generat ed/ (U sed) - Financin g Activi t ies 

Net In crease/ (Decrease) in Cash and Cash Equivalents 

Add : Opening Cash <l nd Cash Equivalents 

Closing Cash and Cash Eq uivalents 

Place : CfIENNAI 

D" tc : 09-11-2019 

Period ended 

30-09-2019 

(47.27 ) 

226.13 

170.42 

-
-

(3.47) 
(5.38) 

31\0.ll3 

5.77 
(165.25 ) 

4.70 

80.89 
2G6.54 

(0.11) 

266.44 

(50.87 ) 

(l. 60) 

-
-

4 .4 3 

5.38 
-

(42.66) 

-
1.42 
4.64 

(226.13) 
-

(220.07) 

3.71 

91. 13 
94 .84 

(Rs. In lal<hs) 

Period ended 

30-09-2018 

273.42 

257.54 

179.13 

-
9.00 

(313. 73 ) 
(4 .16 ) 

(3.80 ) 
397.40 

9.64 
(149.79 ) 

(4 .90) 

25.66 
278.0 1 

(1.43 ) 

276.59 

(9.88 ) 

(5.34 ) 

-
-

333.77 
3.80 

322 .36 

(212.64) 

(125.02) 
(0. 27) 

(257.54 ) 

(595.47) 

3.48 

80.57 
84.05 
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