
uaru'7///a
PIPES AIID PRODUCTS LIIIIIED
Al{ lS0 : 9001 CERT lF IED C0ltPAl{Y

Texmo/Sec/20L9-20/M November 12,2019

REF: Texmo Pipes and Products Limited (ISIN - INE141K01013), BSE Code- 533154, NSE Symbol -
TEXMOPIPES

Sub: Outcome of the Board Meeting held on 12th November,2019.

Sir \Ma'm,

This is to intimate that following are the outcome of the meeting of the Board of Directors of
the Company held today, i.e. 12th November 2019;

1. The Unaudited Standalone and Consolidated Financial Results for the quarter and

half year ended on September 30,201,9 pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015;

2. Limited Review Report(s) for Unaudited Standalone and Consolidated Financial

Results for the quarter and half year ended on September 30,2019;

3. Appointment of Mr. Sunil Kumar Maheshwari - Non Executive Independent

Director for term of 5 years subject to approval of shareholders;
4. Clarification for delay-submission of Annual Report for the year ended 3Lst March,

2019.

The Meeting of the Board of Directors commenced at 4:30 P.M. and concluded at 6:45 P.M.

We request you to take the above on record and note the compliance under the regulations
30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (SEBI
LODR).

Thanking you.

For: Texmo Pipes and Products Limited

Mahesh Thakur
Company Secretary cum Compliance Officer

ot
Manager (Listing)
National Stock Exchange of India Ltd
Exchange Plaza, 5th Floor
Bandra kulra Complex, Bandra (E)

Mumbai 400051

To,
Corporate Relationship Department
Bombay Stock Exchange Ltd,
1st Floor, New Trading Ring,
P.].Tower, Dalal Street,
Mumbai-400001

6N

CIN 125200Mp2008p1020852 Registered Office :- 98, Bahadarpur Road, BURHANPUR - 450 331 (M.P.)

Tel. :255122,252353,2512L0,253g33 Fax: (g1)7325 -253273 E-mail : texmopipe@texmopipe.com, wedsite: http//www.texmopipe'com
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M/S. Anil Kamal Garg €3 Company

CHARTERED ACCOUNTANTS

"Kamal Kripa", 97. Jaora Compound, Indore • 452 001 (M.P.)

Phone : 0731-2700940, 2704354

Independent Auditors' Review Report

To,

The Board of Directors,

TEXMO PIPES AND PRODUCTS LIMITED

We have reviewed the accompanying Statement of Unaudited Standalone

Financial Results of TEXMO PIPES AND PRODUCTS LIMITED ('the

Company') for the quarter and half year ended September 30th, 2019 (the

"Statement") attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, read with SEBI Circular No.

CIR/CFD/CMD1/44/2019 dated March 29, 2019.

[21 This Statement which is the responsibility of the Company's Management and

approved by the Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in the Indian Accounting

Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under

section 133 of the Companies Act, 2013, as amended, read with relevant rules

thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

[3] We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 "Review of Interim Financial Information

Performed by the Independent Auditor of the Entity" issued by the Institute of

Chartered Accountants of India. This Standard requires that we plan and perform

the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of Company

personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do

not expr s an audit opinion.

Contd.. 2
o



[21

[41 Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance

with the recognition and measurement principles laid down in the applicable

Indian Accounting Standards specified under Section 133 of the Companies Act,

2013, read with relevant rules issued thereunder and other recognised accounting

practices and policies has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, read with SEB! Circular No.

CWCFD/CMDl/44/2019 dated March 29, 2019 including the manner in which it

is to be disclosed, or that it contains any material misstatement.

For: Anil Kamal Garg & Company
Ch rtered Accountants

Firm Regist tion No. 004186C

Place : Indore
Dated : November 12th, 2019

INDOR (Devendra Bansal)
Partner

Membership No. 078057

DIN: 19078057AAAALL2733



M/S. Anil Kamal Garg e Con*any
CHARTERED ACCOUNTANTS

Kripa". 97, Jaora Convound, Indom 452 001 (M.P)

Phone : 07312700940. 2704354

Independent Auditors' Review Report

To,

The Board of Directors,
TEXMO PIPES AND PRODUCTS LIMITED

We have reviewed the accompanying Statement of unaudited Consolidated

Financial Results of TEXMO PIPES AND PRODUCTS LIMITED ("the

Parent") and its subsidiary (the Parent and its subsidiary together referred to as

"the Group") for the quarter and half year ended September 30th, 2019 (the

"Statement") attached herewith, being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, read with SEBI Circular No.

CIR/CFD/CMD1/44/2019 dated March 29, 2019.

[21 This Statement which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under section 133 of the Companies Act, 2013, as amended, read with relevant
rules thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

131 We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform

the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Contd.. 2



[21

We also performed procedures in accordance with the Circular issued by the

Securities and Exchange Board of India under regulation 33(8) of the SEB! (listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended, to the

extent applicable.

[41 Ille Statement includes the results of the following entities:

Parent Company:

Texmo Pipes and Products Limited

Subsidiary Company:

Tapti Pipes & Products Ltd. FZE, U.A.E

[51 Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review reports other auditors referred

to in paragraph 6 below, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the Indian

Accounting Standards as specified under Section 133 of the Act, as amended, read

with relevant rules issued there under and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

[61 We did not review the interim financial results of the subsidiary included in the

consolidated unaudited financial results, whose interim financial results reflect

total revenues of Rs. Nil, total net profit aner tax of Rs. Nil and total

comprehensive income of Rs. Nil, for the quarter and half year ended 30th

September 2019, as considered in the consolidated unaudited financial results.

These interim financial results have been reviewed by other auditors whose reports

have been furnished to us by the Management and our conclusion on the

Statement, in so far as it relates to the amounts and disclosures included in respect

of the subsidiary is based solely on the reports of the other auditors and the

procedures performed by us as stated in paragraph 3 above. Our conclusion on the

statement is not modified in respect of the above matter.

Contd. 3
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(71 Ihe subsidiary is located outside India whose financial results and other financial

information has been prepared in accordance with accounting principles generally

accepted in its country and which has been reviewed by other auditors under its

generally accepted auditing standards applicable in the country. The Parent's

management has converted the financial results of such subsidiary located outside

India from accounting principles generally accepted in their country to accounting

principles generally accepted in India. We have reviewed these conversion

adjustments made by the Parent's management. Our conclusion in so far as it

relates to the balances and affairs of such subsidiary located outside India is based

on the report of other auditors and the conversion adjustments prepared by the

management of the Parent and reviewed by us.

For: Anil Kamal Garg & Company
Ch ered Accountants

Firm Registra •on No. 04186C

Place : Indore GARG

Dated : November 12'E, 2019

5 (Dcvendra Bansal)
Partner

Membership No. 078057
IN: 19078057AAAALM3908


