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6 ECONOMY & PUBLIC AFFAIRS

PM cites Jewar example to list
double-engine govt's infra push

Lays foundation
stone for Noida
International
Airport

PRESS TRUST OF INDIA
Jewar (UP), 25 November

aking a swipe at pre-
I vious  governments,
Prime Minister
Narendra Modi on Thursday
said Uttar Pradesh was kept in
deprivation and darkness for
seven decades but the state is
now getting what it always
deserved and is making its
mark internationally under a
“double-engine” BJP rule.
After laying the foundation
stone for the Noida
International Airport at Jewar
in Uttar Pradesh, which would
be one of the largest in Asia,
Modi highlighted the develop-
ment activities in the poll-
bound state and said the new
airport will help the state
become an export-centre
whereby even MSMEs will have
easier access to overseas mar-
kets. “We are making sure that
the projects do not get stuck,
do not keep hanging... we try
to ensure that the infrastruc-
ture work is completed within
the stipulated time,” Modi
said at the event which was
attended by a large number
of people.

v

PM Narendra Modi and UP CM Yogi Adityanath during the foundation
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W ATIMELINE

Nov 2019: Zurich
Airport wins the bid
to develop the
airport, pips GMR and
Adani group by
offering ¥4:00.97 per
passenger as revenue
share

Oct 2020: Forty-
year-long concession
pact signed for
design, development
and operation of
airport

'L

stone laying ceremony for Noida International Airport in Jewar, UP

Dec 2020:
Consultants
appointed for design
and planning

April 2021:
Pre-qualification
process begins for
airport construction
tender

Aug 2021: Agreement
signed with SBI for
X3,725-crore loan
Aug 2021: Master
plan gets approvals
from all govt bodies

Capacity: Phase I to have a single runway
and passenger handling capacity of 12
mn passengers a year

Date of opening: Expected to be
operational in 2024

Area: Spread over1,334 hectares (ha),
the airportis being developed as a
public-private partnership between the
UP government and Zurich Airport

Cost

mZurich Airportis investing 35,700 crin
Phasel. It has tied up 3,725 crore in debt
from State Bank of India

m Civil Aviation Secy Rajiv Bansal pegged
the airport Phase | project cost at¥8,916
cr. The UP government is spending
34,326 cron land acquisition,
rehabilitation, and settlement, he said

NEW WINGS
Two-terminal complex

mThe airport will be developed in four
phases under the master plan and will
be able to handle 70 mn passengers a
year. Will have two passenger terminals

mTerminal 1will have a capacity of
30 million passengers peryear

mTerminal 2 will have a capacity of

40 million passengers peryear

mTerminal 1will be built in two stages:
The first for 12 million passengers a year,
the second with an additional capacity

of18 million passengers peryear

mTerminal 2 will also be builtin two

stages

mThe forecourts for both terminals will
have direct access to a single ground

transportation centre

What passengers can expect as UP's crown jewel set to take off

Quicker connecting time

mThe design of the airport focuses on
low-operating costs and seamless and
fast transfer process for passengers

mThe airport will also have a swing
aircraft stand concept, providing
flexibility to airlines to operate an aircraft
for both domesticand international
flight from the same aerobridge without
havingto reposition the aircraft. This will
ensure quicker aircraft turnarounds and
smooth passenger transfer process

Reliance on green energy

mTheairport plans to implement
technologies and processes like zero-
emission fuels and maximise the use of
renewable energy sources, such assolar
power COMPILED BY ANEESH PHADNIS
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Extract of Consolidated audited financial results
for the quarter and year ended 30 September 2021

(X in millions)

Quarter ended

Year ended

Particulars

30 September

30 September

30 September

30 September

2021
(Audited)

2020
(Audited)

2021
(Audited)

2020
(Audited)

Total revenue from operations
Net Profit for the period before tax from continuing operations
Net Profit for the period after tax from continuing operations

Net Profit/(Loss) for the period before tax from discontinued
operations

Net Profit/(Loss) for the period after tax from discontinued operations
Net Profit for the period

Total Comprehensive Income for the period [Comprising of Profit/(Loss)
for the period and Other comprehensive income (after tax)]

Equity Share Capital

Reserves (excluding Revaluation Reserves)
Earnings Per Share (EPS) of ¥ 2 each (in Rupees) *
- Basic and diluted EPS for continuing operations

- Basic and diluted EPS for discontinued operations
- Basic and diluted EPS from total operations

* not annualised except year end EPS

42,961
4,222
3,216

3,216
3,309

712

35,468
4,491
3,357

(75)

(55)
3,302
3,567

712

136,392
14,199
10,501

859

99,465
10,369
7,695
(13)
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Non-lifeinsurers stare
atsteeplossratios as

non-Covi

SUBRATA PANDA
Mumbai, 25 November

While Covid-related claims
have tapered off following the
devastating second wave,
non-Covid claims — espe-
cially those arising out of
infectious diseases — have
spiked, adding to the burden
of non-life insurers, who have
seen their loss ratios in the
health segment suffer in the
past 18-20 months owing to
mounting bills.

Claims from dengue,
malaria, and chikungunya
have been particularly high
this year. While these mon-
soon-related ailments spike
every year, this year the claims
have been higher. Experts say
such claims will come down as
winter sets in but it will be a
bad year for insurers as far as
the health segment is con-
cerned and loss ratios will def-
initely go for a toss.

“Last year, claims due to
infectious diseases were very
low, given people were mostly
indoors due to Covid-19. This
year, as Covid-19 has receded,
people are resuming their nor-
mal lives, infectious diseases
have risen and so have the
claims. The year before Covid
hit, claims from infectious dis-
ease were normal. From the
claims perspective, it will be a
difficult year for insurers and
loss ratios will get impacted,”
said Sanjay Datta, chief, under-
writing & claims, ICICI
Lombard General Insurance.

Speaking on similar lines,
Bhaskar Nerurkar, head -
health claims, Bajaj Allianz
General Insurance, said, “At
Bajaj Allianz General
Insurance, non-Covid claims
have gone up by 68 per cent
year-on-year because last year
there was a lockdown and this
year things are a bit open. We
are seeing a good number of
dengue claims from some
parts of the country such as
Pune, Mumbai, Ahmedabad,
and New Delhi. Other ailments
such as gastroenteritis, enteric

PREMIUMS TO RISE?

M Claims from
non-infectious diseases
see a spike

H Covid claims have been
falling for the past few
months in sync with fall
in number of cases

m Overall loss ratios of
insurers to get impacted
adversely this year

M Average claim size has
gone up, which is a cause
for concern

M Premiums are expected
to rise if this trend continues

fever (typhoid) and viral pneu-
monia are also on the rise.”

“Such trends will certainly
impact the loss ratios of the
industry. Our loss ratios are a bit
higher than what we had antic-
ipated in the first six months of
the fiscal year,” he added.

According to data released
by Niva Bupa Health
Insurance, claims for infec-
tious diseases have seen a rise
of about 500 per cent during
the period of April-September,
followed by claims related to
the digestive system with arise
of 123 per cent. Overall, there
has been a 33 per cent rise in
health insurance claims
between April and September
over the last year.

Non-life insurers have

d claimsbite

shelled out upwards 0f320,000
crore in Covid-related health
claims since the onset of the
pandemic. These claims were
unanticipated as they were not
factored in while designing the
product. Last year, they got
some respite as non-Covid
claims were muted, but this
year the claims scenario for
health insurers has been par-
ticularly bad because of the
second wave and now the spike
in non-Covid claims.

Amit Chhabra, chief, health
business, Policybazaar.com,
said, “Spike in claims from
infectious diseases is still con-
tinuing. There is rampant
increase in dengue cases, espe-
cially in the northern parts of
the country. This has always
been the trend but this year it
has been particularly high.”

Another worrying trend is
that the claim size of non-Covid
claims have been rising and if
this continues, it may warrant
a revision in health insurance
premiums sooner than later.

During an interview to
Business Standard, Bhargav
Dasgupta, MD & CEO, ICICI
Lombard, had said the elective
surgery spike could be tempo-
rary, but the average claim size
spike is structural. “If I com-
pare the present cost to what it
was two years ago, there isa 20
per cent increase. If this sus-
tains, it will have some reper-
cussions on insurance pre-
miums,” he had said.
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10,904 7,686
11,175 7,520

712 712
102,778 94,208

29.49 21.62
1.13 (0.03)
30.62 21.59

Notes:

impacted due to the second wave of COVID-19.

operations.

fulfilment of conditions precedent as agreed between the parties.

below:

1 On 1 March 2021, Siemens Limited (“The Holding Company”) acquired 99.22% equity share capital of C&S Electric Limited from its
promoters for a preliminary sale share consideration of ¥ 21,588 million, payable in cash, on cash free/debt free basis on terms and
conditions that are mutually agreed between the parties to the transaction.
The fair value of assets and liabilities acquired have been determined provisionally in accordance with IND AS 103 ‘Business Combinations'”.
The purchase price has been provisionally allocated to the assets acquired and liabilities assumed based on the estimated fair values at
the date of acquisition. The excess of the purchase price over the fair value of the net assets acquired has been allocated to goodwill. The
Group believes that the information provides a reasonable basis for estimating the fair values of assets and liabilities acquired, but the
potential for measurement period adjustments exists based on a continuing review of matters related to the acquisition. The purchase
price allocation is expected to be completed within one year. The provisional value of goodwill as on 30.09.2021 is ¥ 11,450 million.
During the previous year, the Group’s operations and financial results were adversely impacted by the lockdown imposed to contain the
spread of Coronavirus (COVID-19) since last week of March 2020. The operations gradually resumed with requisite precautions during the
quarter ended 30 June 2020 with limited availability of workforce and disrupted supply chain. Consequently, the results for the year
ended 30 September 2020 were affected. Further during the current year, the operations for the year ended 30 September 2021 were

The expenses incurred during shutdown and partial shutdown in respect of continuing operations for the year ended 30 September 2021
and 30 September 2020 were X 262 million and X 2,847 million, respectively.
On 1 January 2021, the Holding Company divested its Mechanical Drives (MD) business as a going concern on a slump sale basis to Flender
Drives Private Limited for a final consideration of ¥ 3,759 million (after adjusting the consideration of ¥ 4,400 million for changes in net
current assets and capital expenditure as per the terms and conditions agreed between the parties). The gain on the sale transaction
is ¥ 487 million for the year ended 30 September 2021. The tax expense on this transaction is ¥ 362 million (including write-off of
deferred tax assets of ¥ 302 million) for the year ended 30 September 2021. The results for the same has been disclosed as discontinued

The Holding Company has executed a Power Purchase Agreement and entered into a Share Subscription and Shareholders Agreement
on 22 October 2021, for the subscription of 26% of the paid-up equity share capital of Sunsole Renewables Private Limited, subject to

The specified items of the standalone financial results of the Company for the quarter and year ended 30 September 2021 are given

(%X in millions)

Particulars

Quarter ended

Year ended

30 September

30 September

30 September | 30 September

2021
(Audited)

2020
(Audited)

2021
(Audited)

2020
(Audited)

Total revenue from operations

Net Profit for the period before tax from continuing operations

Net Profit for the period after tax from continuing operations

Net Profit / (Loss) for the period before tax from discontinued operations
Net Profit / (Loss) for the period after tax from discontinued operations
Total Comprehensive Income for the period

39,997
4,304
3,230

3,321

35,190
4,455
3,331

(75)
(55)
3,539

129,631 98,694
14,306 10,206
10,627 7,574
859 (13)
403 9)

11,301 7,398

amounting to X 2,849 million.

the Company’s website (www.siemens.co.in).

Place: Mumbai
Date: 24 November 2021

Siemens Limited

Registered office: Birla Aurora, Level 21, Plot No. 1080,
Dr. Annie Besant Road, Worli, Mumbai - 400030
Corporate Identity Number: L28920MH1957PLC010839
Tel.: +91 22 6251 7000; Fax: +91 22 2436 2404

The Board of Directors of the Holding Company have recommended a dividend of X 8 per share for the year ended 30 September 2021

The above is an extract of the detailed format of Quarterly / Annual financial results filed with the Stock Exchanges under Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual Standalone
and Consolidated financial results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on

Email / Contact: Corporate-Secretariat.in@siemens.com / www.siemens.co.in/contact

Website: www.siemens.co.in

For Siemens Limited

Sunil Mathur
Managing Director and
Chief Executive Officer

StanC’s non-banking arm
ramps up retail book fast

ANUP ROY
Mumbai, 25 November

Standard Chartered Capital, the non-banking
financial company (NBFC) of the oldest for-
eign bank in the country, is tapping India’s
mass-affluent customer base to build a qual-
ity retail book, thus complementing its parent
in its renewed retail push.

Even as the non-bank operates at an arm’s
length from the bank, tapping cream cus-
tomers is easier for the NBFC. Standard
Chartered Bank has 100 branches in the
country, but so is its obligation to open
roughly 40 per cent of its branches in rural
areas. An NBFC has no such obligation as of
now.  Most foreign banks have curtailed
their retail ambitions in India. Citibank is
selling its consumer business, while Royal
Bank of Scotland exited its retail business in
India in 2016. Barclays sold its retail business
in 2011-12. HSBC and BNP Paribas have their
NBFC arms now, but they are not aggressive
in retail push. Standard Chartered, under
India CEO Zarin Daruwala, planned to bring
the bank’s share in retail to at least 40 per
cent, from 25 per cent now.

Standard Chartered Capital is a subsidiary
of Standard Chartered Bank UK and was
established in 2003. From 2018-19 it focused
more on the retail, expecting robust demand
from entrepreneurs of India’s 45 million
micro, small and medium enterprises
(MSME). The products offered to these entre-
preneurs are loans against property, loans
against shares, and business instalment
loans. “Given the number of MSMEs in the
country, we are just scratching the surface,”
said StanC Capital’s managing director and
chief executive officer Prashant Kumar in an
interview with Business Standard.

The average ticket size is between ¥75 lakh
and 1 crore on the retail side. This does not
include personal loans yet, which will be
introduced sometime next year in a fully dig-
ital format. The average tenure of the cor-
porate loan book is about three years. “This
is doing well, too, except for one particular
account which is seeing a bit of stress,” said
Kumar, without elaborating.

The overall gross non-performing asset
(NPAs) at the end of FY21 was 0.50 per cent,
while the net NPA was 0.20 per cent. The firm
had earned a profit of ¥64 crore on a revenue
0f %254 crore in FY21. The AAA-rated firm,
one in only 10 such NBFCs, has enough cap-
ital and line of credits to fuel its expansion in
the coming years.

It will now expand its branch network
from 11 now to 15 next year and ramp up the
headcount to about 200 from 120. With a
capital of 1,000 crore, the asset size grew
from about %1,700-1,800 crore in FY20 to
32,981 crore in FY21 and now stands at over
3,700 crore, of which retail book is about 60
per cent. By next year, total assets should

GIVENTHENUMBER OF MSMES INTHE
(OUNTRY, WEAREJUSTSCRATCHING
THE SURFACE

PRASHANT KUMAR,
Managing director and chief executive officer,
StanCCapital

D

grow to about 35,000 crore and in about 4-
5years, this book is expected to rise to 8,000
crore. And yet, Kumar doesn’t consider it
aggressive lending.

“Our NPAs are just at around 0.5 per cent.
Our leverage is roughly 3.9x, and we have
capped it at 5x. If you look at other NBFCs,
they lend some 6-7 times their capital,”
Kumar said.

The parent bank is solidly behind the
NBFC operation. It has already put in $100
million of capital, and would also put another
$25 million in the next year. The NBFC has
about ¥700-800 crore of credit lines from all
major banks, including the parent.

“Our cost of funds is sub-6 per cent, and
we lend at not over 9.25-9.50 per cent,” Kumar
said. The NBFC would also not cannibalise
on the parent’s effort. “Most of the banks in
India have a subsidiary chasing similar kinds
of business. There is no overlap.

The opportunities are huge, but the pres-
ence is limited,” said Kumar. But he doesn’t
deny that the NBFC would indeed capitalise
on the brand name. “Yes, our name borrows
the brand of our parent, and yes, I am part of
Standard Chartered,” Kumar said.



z0031bus
Rectangle


HE, YRR, 26 g R0R¢ | A4 oTE

ST Jh AFATEIAT AT Bl R A HEIHAT ATgRIAT A oo w1t srafda
G B E R R S R b B R R LRSS EC )

IESERICE A CRICH

ST&Ta fegr qegad! gl gl
Harere Fasl afhdr UR usel! T
T JreTel FaSias Negdr el drTal
. Faifdrd SR AT R
JMEIEUGER TEATSI STAT PeAT 378 TR
faregl eregeruer= qrmvlt beft Mg,
g1 WA@Y BIAF el geiEm
I -IUTLTY IS HHH PBIATILRITS!

A 3R 3MIE R U fmfor

R BITHR AT BT & U a1 Afe
fireretar areft wFTOft deft arre. FETRIER
STETEIT Fagd sfeled HaTed S

T HeTeTd IR, ?Taaﬁﬂ%rﬁ?rqao——ﬂa

AT 3R, R, AFARE! B
HATThIHl Gagd YaTeds IRG YR,
Gcrgmﬂa“r ST uarR Il 9 oqef

ﬁﬁT gopeT frasueigdl wdus
YTl odia areger, JUTeel g U 94
-9y AT TS N TG 3™ oY
B, Frasueia wgardian gar, Redsern

wed AT us«wqu g ETUTR SIS
I TIER del 3. D AFaTSredr

fagmmam eregem AU wsw
JreTerered Rfdld Tt g FUE e
AR, TS g FATADITAT 3T
Ugdid 1T TR

JHELUGRATS! IFATGIbg AT HAT
ARG Q@) ¢ U@ QSR 3fTed.

qd TR FAFAT A S fstedn.
RINEERRCIEHIN SN RESICEAN % Y&
U fragd ofel. 91F O Wed wHefd

g ST, #EfaeT TaTe

JIETEd AUTAT 3| Fepreray g
AIT NTALT TR, 3 3Tl I WA
I FTIBRTE IR YAR M7 31t

EISIRIA N

gegwat AEradl (e Yo o e
T8l 3MMed. STgdUN 00 BIcT
i amea areh Tiemsft sgrren
arfgst,  areft  mmoft ASh

R I 9 °d qE19 T TIR Hedr
GEIGEGE

INENEEECIGER LI CAREEEC I
3RIT U JfETHUS HieTrd fHera areft

TeRIGIHAT UfoTd gIetel it
Fefl. ARG UFHR IRSed o
ISR

& YT ARDBR T

AU AT FH e oM. frEw
FMeR fpaR urdld g sregeerrs!
AWE T eIl GITAThS b
SUTETEUG 31T, BIITDS STATRIT Tl
HATADTa UG gl 71, et forgt S
fFragT 3fTedT 3Med. AY® gredme!
SIS e 3Med. PHIUFI Ad(TIH
Riegregs ydiy gaR Iid ToRd TR 8
g9 IR, i smueht FRpht & A
I IT eI qragy el e,
USIY UgR AT [T & gTe auien
PIcTae oTerTd Bdr el T SUTETE g

IR Niegreasr s, ¥dig urdid, o
TR B Sl $Tg 3MTed. TeITaRTd Q]
I BRPel BB e @ g8 sel
AR, T, Jizar faeer  wrfid

o o faN
MISUIDId I HoT HISTUAT HAURL

figea™ o faeus deq, e, A,

g $de N7 dfg-d fAresra areft armoft dhef)
3R, AMD Ugarar omfor fargwad

MR, SAATSl AR ATE. HIRIATET
B B IRIAMT FRBRAT 3T
AT, SRS HEIIBhTd  IITaTe!

WWHR T 3MTet. P fbedl 3R

oM fo3ier Uielaxd o= HH dhet, T

RIS I © AR T 372, 3T TR
BT g DR BB Iad defl AT
w R Tofik smeft e,
CRIKICIEIEIRSUICIGIR

I IRBR PR HH PRIIAT TIR TRl
RARRTT JoEd SRael STt 3RAchel o)
JTdT BRI 3R,

AT IIAGT PRATS Bleel. AR

BHRIFTAS Aeiedl ATfecdTd
YERR  HATAT 3R, SFANR

HIRTYATO WY STfderd gl
arfest. fagufdie uer arff emme aifgs:.

AT YERIRTAT  $8edl
3. AR IRBR U
PIed. ATTYRIT IO SREeer
IN[T WYATT AR, WBRAT FAGH

TETfreT  Faeu@dT dRAM® 93
TeheTel! ST JIRIeT ATeTT TS fha garr
iRy T9. ok et W e,

T PR DT ATfaaei=

PHURT U PIGIId] 311% STATT

TSR IR T AT, 319 o Ul

TiCHE] g, el ATel. ® RN g
PR 37g, 31eft bt it Trd BT el

HATER AT

- HrorHeTet forema 1 feshy

Trrgfeeive sivg fehmrgd 31Tt WIEATIREE SFdeH 3iue TrhidHe it frariel Setee siae, 2003 Sidiid TUTar Wrerwwe fersht

TR 37Fe, 2003 =T

FrerRferETT 3ive fetgda 1% BrEATRE i8ed 3ivs ThiEHe it faagiidl sete 3fae, R0 03 Heardar faagidl sewe (ThIdHe) Ted, 003 =41 f19m ¢(8)
=T TGEITER TTeR e fshiandt § - forerma forsh) g agR wm= Sian 9 foRiva: iR 3 gfigrmn e 3uard 34 1, @refir Juid Sl Tumat wrerH e $ft are
RIS TTETT /TR T8, Torem shestt 378re fohmegarr st sfean for. (a1f¥iar), ofre fapmegarem s, fiered st a1 Sfean wr Hieviidha shuriear wfiea ifteprargi
BT ST, AT A7+ e/ forefrar Tedergr wrefiet g forfia e uTH Sheft 9 AR g g TG el TR, WISHHT S I A

RS YR I Wed HUIR SR[T e
fofares a8 ArTe AR,

fererfeiar M wrEumn R Mifear=ar asam™

AR /ARG
farenfRiar Mt s foret R

HRUYT] Udcq <hHYUTT-T
SR AFTR aiferarea T
ITRITT YeJhT 31cdh el 3L,
O gpiel, 3R JIRIAR A1
3.

i feaaigd! ot fahe
ITRTH FerhT Hefdee

o =4 o
AT e ENEBISEaYE2ll

WWWW

Yed TR frUTI'\’ éwcrww

e e o~ oo olo¢. WIATEA: WR0C¥R¢LR0 /%8 /R/RY/RY TASURS GR ST AT ST
L] I o TG TRERTeer Shifoge TRIEHER Taeiey Siefl ST/ SAThIv: BTET HE Tehdl. | o [T 19 feuie give s8e il | Zee=a1 ThI-ITd grgaed SHT 1
[ ATl HIdTgel  Tdqp- Lo L G
. ashfaq.patka@arcil.co.in, mahesh.zola@arcil.co.in, nilesh.more@arcil.co.in EIc)
[HdTeledT ﬁ?zﬂq\:f a:f aaﬂ 3 |ferermar=h Sz www.arcil.co.in ¢ | 3 g 12 7 g ¥, A wiee-28
Plet. SIF, AT Sadial ¥ | Eeh Al 9 W 5. | STAIH THI: RCERYLUNS, HRI TICAT: bR0C¥RLLRR, wftfeudt wrgar frferosht arfea

IR, T AR E AR T S I AR 49 o1 qeTer @refid feden TRfiTegER 39 et ficen St qufiengan okt sméa.

EEkein) T hegNre/ TE= UEHR | UROT AhATRT WT. | FOW AT | TEiE fhwa | qumenfet | foemarel | wssren
ShUTh [dehdl 19 | HE-ThoiqR/ g | TR / TR/ 5. A hT (33R) | (%.) WI. 5. 9F | aRE T THR

HTEYR aRE TE TEET a1, 6. wER Ekr

§o%¢oLR90830¢e | TR FAR S e fem | TeamEf 236¢ | 230,001,833/~ | U3,4o0,000/~ | 4,34 00,000/~ [2]/2%/R03% | 2¥-23-303% | TAH

for wodt . g g g am =ge (free | u/29/30%% 3 3. 2R.00
Eo%lovutoRusEhe | HieefEmur fa. | uidwifarei- | 379 &) (amor s 23/%3/303%

08 -U-ZH )
AT 0 U ¢ WA 6. &Y, & I WS, SHRA . R, AT aTd, YA HUauHud, €T . &4, el e THI, YATHTE S8TE US, AeeR fad, ag- ¥oooRE.
Torerma afsraferaeht wgwem=i mEd

8 | fererar= qri@ T FHE HeAHAR Y |33 T shoarh sifam aiia fererrarean R am gef
2 [sieft s wrwA @ [s 232, e, 2 T A, 9wgA Hie #id, Uesg q6t, 9igy (9),| & |39W Wg ¥4 oF S, Sy, |gad

farenffiar Mt sTevaTaT Hore
FAl. FeaH Ml dgehiaa
TSP HIGT 3F7ef T gl
eI 3TS1 Ulefi 37IfoT T2
SRS eI T ST o Bel.

N IR ATIDT T Tl
37T pedl.
foemeffiem R gRUITET

U Aueare dF AR WRd
3Tl SrFaT Uifersi=l Te
3T dhetl. SR JuaTell U

T IR I guaTell

Yo Yo A, R AR

IGUY AT GTYR A 6 GHMETA]
JHANT LT ST

RATTa%

Sanicd TR ATBRUATT 3MTef! giet, asigl

JHYERIA o8l & o) ﬁrﬂmi\%ﬁa g

i

PHHIBIER Il HH, DIEEDIE BGIAdR R

JTHAHT QT QP TTeT URATT "1I<bNC’€H"ICNEI
IFYERIC 78T G)19 3TTe]. 77, AT HHid
¢ ALY q2ft T T 3MfYT HiaTg e elaR et a1
AEfATS AN TR Thsie IRt

TETeIT fAresTett,

PHATIR TGRS AT T €T ATt ARTRSD

3ATOT AT T T IR gARIGAN
eI 3RIY QAFAT TR HRUAT 3ATed.
TS IR AT Teieled] TEd TRl

MR Jd I6 GHERAT wRaEawnd

B GhTT A v HIqTgd cTaRa SRCRY

JEIAT AIST

ST AT, ATl I g%

ATGATIC AT IRTHE ST,

YT GeATHT HeAl
waﬂa?miﬁm

Wrcﬁaavwm"rsﬂqﬁ

IS IET FERIA FEE
AT Fegdl. I BT TS

& TTel SaTd TS ATffGe  SIRIMHT  TedTer 8RGR
PRUR FASGD MMM FAAT &A1 aR bel. IId G
ﬁﬁiﬁﬁﬂlﬁﬁﬁ%?ﬂamﬁ SEICEAGIC DINCIISRC
3L, Wﬂ@%ﬂﬂﬁ U] UCARYRGHT s DSl
RN SR T el geadt Wit dnear
1ol AT 9g Tl ARk gHMErST Uil 31vaT

YRYR & IR del. T
RIEISNIEER EICIN R
FRTYR QTERTcI e SHFETST Uret<T
IO FEd HSel! 3TTE.
FHSHaS AT STare JFT
FHTSII AT T o AT A

Ffrpy et FHERY
FeARIR RIS el 81, A
AR ghet SR A g
STeAT BIT.

HATER I

T #fi. AT AT, 3 Herg
T 6 FANTEL, o0 USH Fegud 7
sferar fem g, = g geft o,
e gA@r A M|, g
TG STHE STl ST =
HIRTETl TR0 S0 o argd
A slE R gt g,
SfremreRTetTa, #ff. SITe-ars ArehiaTal
? wE. U, aifEe (afvm),
He-¥o000R I Ty TMret wifeT
i o 3 fafcem=a qw
TR G 5. 9% STEC ATeTeh!
wfErgy foean saeEr i e
T 1 HIE =1 ThHd UTeTsh i
HaTghe I HIE TR WU 3Tmehe
=T TITEE B, AT T ST
HEEE gR TR WS JHE .
23% gR vfafefica s faftm
AT &6 T &30 (TIE] &%) U

THSad Gl SaR 8
AR JeTHT AgHa Arfge

car fHA® g, ggam
SRfafe PRUIRIST o Aot
fIepuaTT ST SRIT, 3T
g O ERERY UYsel STd]
el N sl IR

PRI, 5 AT AT ARI]
FRge $IE To0 g@Ee
IT AEd dig Sl Sl
Bl @ gl g9a

UG IR F=Hd
HHT AT R, Prgl
FoHuIgd] AR @i
greard iRt g thaved.

GAAIFCI] EIS! ‘ZIEK‘,\' EIN

Bd HIAST THTAT

[N

T

arfam

qIepereT WieUId HiSRTAT FoigeR Qfﬁr qihe™ 3!

AR FATAE Hﬁ? Grefl PRSI Tl chrdl ﬂ’q\s{wlm

EIE'_‘H‘J’(’CINI AP H&IU—H ATSTATT QTRIT dTIRMH Iﬂ(’éildl(’i KIS

ITERTRAT HISIHS! STdcdlol YoTaR Hiey IR URNIRTT Teat! 3118,
g%ﬂmaﬂ;r(aaa&‘xo)aﬁaaw?ﬁ%rwaﬁ T G @

APID) SEYASEN ":I‘E?r IRRART T @iHSNM ‘-IIC{(I\JMOO QI TNId

T IGAFT PIE HTeh! gl STell. T Thl HbeH

HICRTeAT Telder I8! AR el DRI S0 e SR U

RIEIFEICIN

aretarg Refe faemeatan yam

grafe/dte PRAM. HIF, ALIT GHCIAT
- Hur faemeafye At sregu
Tt TSR IHT RAfEell TR, TS HIeTdTE.
FHAAT AUMw  aed  Reqy teEwl Y d 30

qISITAE < Faner glef g
3R, T AT heehl JTehi]

fagarelf varg ®oT  STUe!
9T M3 3Med. =, MeT

ESCRCERDIE R R IREIEN

geedHaR g 7 fHeear

TR gRomm ugar e
amRd. feardiear geaiaar
PRI ENIEII Rl I
1, AT YRV Tt
SueTey FHeATS faemeafar
Y gIEAEl YR e

AT 378,

Y aRfeut srftrea sraes
&I 3TTR. SIS g AldreTel
ST g fopHt sfaRtaR ofig
greedr  are.  fareromana
faemeff & Sy TdfterRa
3¥Tel TR TR UTADHRAFRI
FRiaT a1ed 3R, IRIE! aTei!

o o o
dieHlet UICIQT dlefddidle

RISISRICISISREECRECICI

JAMTRTR T B0

fremeafardt  Sfiggu o

JEIETR fSicardlal STres
Jefie ATedet SITeTe. TRdT STTede
OIS o TSt SR aToR

A, TS AT AT BT Y
JfOr ITcieT TSI RN o9,
31eft SArpHTET 3112

TR B Yo /- =AT & (T) Iof
TN il NSTE =T G S
B, gFM ST Rer b fren
“‘wetufEr’’ s gefifa.

e FHeAmEa, v o, e
HTRETSAT T IYETd =T 378 -
T #ff. TS FrekETen i
A0, SIS HTehTaTeTT ST o=l
foranfea Hqeft #fm. g g s
i, qur%m%@% Td At
RMaAdTA HThIITAT ?-TIW Oil‘\{‘lC(I(I
M T % A, 032 TN
Higfoeh el O TAR Al
TEA "R T .
TSI TTRLETE B T AT 4,
WEw wAT o Hm. gAEE
FraTfean Aear S afERmeie
T g A kel M Hied fed.
s uftfeerdia, sfim. @ieu gadan
anifer #fw. SEET e wr
e Tt TRER TR FAH T
ST ST H1-3TTqeee BT
Hrame fafies %2 ot foefl o2,
HICATE T Tl afER ke
AT HIVATE WTEewTa forshl,
HAGATsIqed, TR0, TYR, TR,
TROMTIHR, IRET, 9, @9,
gfyufoer,  favewd, wRug,
Fesdieare, foes 3fvg amEE—d FR,
J@sd  d1e, hIvdiEl Ryt
HRIETE fohaT =TT, TR,
I foha Trag foha et HefaTd
g A o gRA e s
foperr f3ramg HivrcarEl g
HUAE] ARR, THIRER, @
o feaqwey wTd stoaw fafaa
TR e e T FTeE
qUSAEE Wl dR@UEd %o
fearat=an o1a Fesfat, FEL Hear
o IR SEAE o AT AT
giteanfir e AT 39,

R4 AIeEeR, 03¢ Ush fEarhra.

T, S A7 I

g/ -

e e

figR

YT e, 3 T Ol

o, S AT,
qﬁ?f’g.aé\(ooooz

kmerchant@alpindia.com

TR AT Bl ST
REIGI I 1 Al G
JCHEIT  RUATT oI
Bl AR Yed AR
IR T et &1 TG
FRugTE feHd g, sm

G Uiei SUR[d o

T TR: ]3083R¢IR

STIUT A5 wae] ket

* Siefier, e Tad < vEdiEn fafed gl ot we faamamed AT gevnTeE giawn 9 wmee i g JeEne remEdid seard /ffae wem s swde
UTH & Iehdld. SHiel Sgiad Hea=a] daHTEeer TS sicl Hoard Ager AT ot fifaer gxarasimed smom=n e1dt i srdfean s1efiv s/, e srmew 7 qusfiear forerm-
=T 311 9 ITelf AeETEE www.arcil.co.in FTTE STACS HE IhdTd fohdl @ aict T Stffe=at Heiferd TET SHraferaTd STH & shdtd. HAT g e i, forshl Sieft wrmemimeia
g 31 9 St s1efm T fosh fafea st/ ffee w9 wer Srddm e faefeeenfud o1 9 ol = seewrant 31ef Tdia. mitepa st HireE S a1 HordE/
T Seft T FATE §ah T S9aTd. Hel YT €1 e el etee TrREHe o, Q003 =T | ¢ M ) Siavid HET SEeaTs 9Hee. 37, 3. (&) Wedl TG fesshde AR
forcta 2 wean feamft e, STeeR 39 1 el S AR g Tehel foeaer aeet SrefigRET qvard JEd.

TS : Yg
ferien : Arega 28, 03¢

g/ -
wferpa srfereRTdr
e frehrgar wul (3fean) fafiree

Arci

Pramiur ARG

sftre Ty oot (3fean) for. dhomm =, : gaucccmmmarooviuemizavees o wwwarcil.co.in
Uit At : & Tefl, %o 1 AT, IQ FATIA AT WA, HAS-wo0003¢. @ T 033-8EULL 00 /318
wIRET U ;s RR¢, i), R T Hstel, A9egE g A, m@ﬁ@uﬁ wigd (1), G -

Yoo 09¢l.

® T : LROLYRELRO/RE/RR/R¥ /R4

SIEMENS

30 FCAY 0% ST UG fCMIel ST JUFHTSIAT
THET qaTaierd oM FHepumem sa

30 LT

0
(raaiftr)

TAURT Wigad

T TR I
ST ST TEATI A1 HITaEEre Hgd ele T&

FEfET S TETHTIT AT BTSS! HiHaran eae T
TR FI TR 31 FHAGEES! B Wee T/ (qrer)
e Feen FaEHIR 2T FAEEEIe! S Fee T/ ()
a1 FIAGETES Feaw TE

7 FATEAS TH T IGA [ BreaErEre! T/ (drer
I (FTHT) e

T e (GRS T S e )

T T Tt Tt 2 T (0e) (e ) *
- ST ST TATETS S st Sl Sdea
- T Gl TEAHETS! ST ST A Sured

- T RS ST it A i

* ufen e SiEefiR aftieied e el

) s 3o F

2363
28,28
0,408

A5
go3
R0,R0%8
2R.%0Yy

o
R\

femr:

R % AT 2032 I A fofies (“BfesT BTN ¥ AIEREIS! GRERIAT SR T A il ST ST St T Ja /B g qetat . :2,4¢¢ TEre
AT o Yadaise HIsieud it e /Q.23% FURT Wisdd BET .
FS AT S AT T G & 33 TTH 203 ‘Tt it STAR Rl STIvad STt 31, el Jod & HUGHToA Jd STaiior o Jeray STena
e SR S ST A FETST TG a2’ dl STed. AAied Wedes e Fad Jeaade Seal Jelian S 3 o @Iere! aeyd S 3. Femr ST
T 2l AT 7l ST STIETe STefr e qeamential Hemol qetad Afedt et 3. Tg Harerall Haer araiean 2w JHaaday S CEmr A1 dHiemee
TR HHE AR, A1eT THET Tod & T auid gt Srvame) STl 1R 30.08.20%8 TSI BT digrd Jed & . 28,840 S9TAE 2.

ariid auteaT STEH, PR @RRE (FIfS-]) 1 UGHATAT o7 STAUarETe! 91 20R0T Jaeell AEaSaId @] BT el AlbarsTs el
TEIAHTE ST SN fFrepuiar ol aRom S 3T, Sa9ae o FaRERT FE9 30 S 0%0 Tl AU [HIEME, B J@ Falied Iuereerar S
TASHTIBI SSTBATEE JaTA 80580 T 3Tl TRUTTEET 30 AT 200 il AU JUIETSwRAT (eahufay GRUm ST 3. 9o 2 aufd, 3o Hay 0%
TS Tt TSR B HIS-2R BT G TG T JeT 38
3o FZAT 0% M 3o FLAT 00 TSI HUwT JUMATS! NESTHTHE MO HEl S ST TESTHTHE T TS HEHIAA T A &. 6 SIE
M . 2,¢80 FAAH TAE &

R ST 0% TS BT HHAN . 3,048 SeTererean Sifer Aaewasial (Tehie S0 T defedl 31l ST Hizael Faieie e &. 8,900 SSTem
AeTEw FETT B ) WS SEea awe [MHes a1l 741 foshl qaray arg &ui wu foren foed sees (THe) ) e fawr oe. e @aermada
T & 30 ALAT 03¢ TS HUWA! AHHN 5. 809 AL L. HaT FTEREART FHT T & 30 TLaT 031 TS HOeIell TUHR . 362 FIa (5. 302 Fyerdl
2 & w eI BT ) S . AR IR ¥ T TEe U SuS dd fed.

=T HUIN T RYUEed Teee [Mesel US-31 el T3 SHiuceal 6% FARGWATS! R Hae@T 038 USH UiaT TET HIT &l S 0T I3
FARF MM AR BT Tl ST, ST ST qeicream ST Geqimed] Fewel el 3Te.

HIAEAT 30 FLGT 03 Tl Al [Tl ST quiaTSIean Taa 3Mfdie Fepuidia f[fire amdr @ e smea:

(&SR]

ERSRIMEUIG]

ol ¥

3o R 30 g

30 g 30 FRAT

0 2020
(Framadftnr) | (cramdie)

(eraTeifer )

0 Q00

(eramadifere)

TR TR0 S
A ST TR A1 dHiaade! Hqd Fede T
SIS ST FAAIIR AT FITAETAe! Bl FNedw T&
G Bl YR AT BAEEET Hiyd Hede T / (drer)
A Fefedl T a1 AT A e T/ (drer)
TN FEAFEER TR T T

ENRN 34,30
¥,30%8 8,844
3330 3.3R

- (0y)
- (44)
33 EREN

RR,ER
%8,30¢,
20,8309 9,409%

R (23)
go3 ()
2,308 9,3R%¢

R¢,&R8
R0,30%

femmr: g7
D : 29 AT 20

iy fefies

ﬁaﬁ% FRITE : famt 31T, ded
21, 3 FEe T, T, W 800030

Fifte BT Fid: L28920MH1957PLCO10839
TG : +R8 R GYR 9000 T : +]8 I 3§ oY
e / W Corporate-Secretariat.in@siemens.com / www.siemens.co.in/contact

e %, YIS . 20¢o,

BT HUHIT HATAS FSHM 30 AL 03 TS U TUETST URTHIT %, ¢ TAGAT ATHIAET R Herel 3, Srd) THol @A %. 3, (8% SIIaa Tael 3.

IO Tar &1 41 (ffe siferorg 3t fererrem Reamatien ) Fgwsr, 208y 76w fafee 33 oftTd =i Teeema®s qet e el /Turareren sifies frepaten
TGS TR Sreerel e e /quae e Facr i Gehie S Fmuian Squf T =i Camatean Saeaaiat (www.bseindia.com 3fr www.nseindia.com)
3T BT (Www.siemens.co.in) a1 FhaeierEy SUe 3.

e : Wwww.siemens.co.in

i fofes s

KERKI



z0031bus
Rectangle


		2021-11-26T15:30:37+0530
	KETAN NANDKISHOR THAKER




