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SEC/2020-2 /SE/00 13.08.2020 

Department of Corporate A fairs 
BSE Limited 
Phirozee Jee Jee Bhoy Towers 
Daial Street, 

Mumbai - 400001 

Dear Sir. 
Subject: Outcome of Board Meeting 30.07.2020 

Security Code:$14215 

  

This has reference to your mail dated 10.08.2020 regarding submission of cash flow statement 

for the financial year ended 31% March, 2020. 

In this regard. we are resubmitting the Audited Financial Results along with Dectaration pursuant 

to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 for the Audit Report with unmodified opinion on the Staternent 

You are requested to take the information on record 

For Binny Limited 

CRB 
T Krishnamurthy oo 012 /9, 
CFO & Company Secretary 

=/cuENKANS 

  

  

  Regd. Office 
No 1, Cooks Road, Perambur, Ghennar - 600 012. 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2020 
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1. The Financial results for the Quarter and year ended 31st March 2020 were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on 30-July-2020 
2. For the amount of Rs, 18,335.13 lakhs advanced to a related party for purchase of land, which was called back by the company since the shareholders have not approved the same, the company has charged interest of RS. 3,309.36 lakhs during the Year (arch 31, 2019 : Re. 3,300 32 lakhs) 

3. The company has charged interest of Rs. 902.46 lakhs for the year (March 31, 2019 : Rs. 900,00 tak) on the amount of Rs. 6,000 lakhs advanced tothe related party towards windmill purchase which was cancelled late. 

4. Ind AS 116 ” Leases", has been recently introduced effective April 01, 2019, recognition and measurement of teases in the financial results including the retained earmings as at Aprit 01, 2019, 
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5. In accordance with ind AS 108 on “Operating Segments’ the company operates in one business segment viz. RealEstate business and hence 
Segment information is not required to be furnished, 

6. The Company has decided to exercise the option under Section 115BAA of the Income Tax Act, 1961 as introduced by the taxation laws 
(Amendment) Ordinance, 2019 and decided to opt for the reduced rate of tax @22% instead of existing 25%. 

7. Non current Trade advances represent advances given to various parties for purchase of land, textiles goods and other items. As there 
were some dispute on terms and conditions wit the parties, the negotiations with them are under process and ifthe supplies are not 
received, the advance amount willbe recovered. 

8. The manegement has excercised due care, in concluding on significant accounting judgements and estimates. Based on assessment of Current indicators of future economic conditions, the management does not envisage any significant impact on its financial results and financial postion as at March 31, 2020. The impact of assessment ofCOVID 19 is a continuing process given the uncertainty associated with its ature and duration, and accordingly outcome may be different from those estimated as on the date of approval ofthe Financial results 
9. Previous period’s figures have been regrouped recast, wherever necessary, to conform to the classification on the current period's classification. 

Ace: Choma it BIN Si posers f ok 
ARVINO NANZAGOF 

‘Managing Director 

   



BINNY LIMITED 
STATEMENT OF ASSETS & LIABILITIES AS AT 313¢ March , 2020 

(Amount in INR tak, unless otherwise stated) 
  

  

  

  

  

  

  

      

  

  

  

  

  

  

  

  

Beat As at 
Persie 34-31-2020 31-Mar-19 

passes 
INon-current assets 
Property, plant and equipment a97.17 174.87 Financial assets 
Investments 0.01 0.01 lotner non-current assets 45,802.46 41,918.57 
[Total non-current assets B559.6A BwaT 
Jcurrent assets 

Hiventories 29,756.75 29,879.76 Financia assets 
Investments 30.92 18.92 Others 34,090.10 29,378.86 ‘Trade receivables 17.49 109.63 Cash and cash equivalents 80.40 265.23 Bank balances other than cash and cash equivalent 65471 wan current tax assets (net) 616.48 Jother current assets 3,622.56 5,946.78 
Hotal current assets wana 6,489.88 fTotal assets 714,372.58 708,583.13 

EQUITY AND LIABILITIES 
Equity 

lEquity share capital 1115.97, 1,115.97 Jother equity 30,130.33 3491.60 

otal equity 37,246.30, 3307.77 

Liabtties 
Non-current liabilities 
Financial liabilities 
Borrowings 33,835.73 33,105.87 

Provisions 2197; 19.70 loeferred Tax Liabitity 23.2 211.88 
other non-current tabilities 44,559.99 40,686.89, 

frotal non-current Habiities 78,650.93 Tao 

current abilities 
Financial abilities 

‘Trade payables 665.80 86.37 Other financial Habitities 1,230.58 1208.39 other current abilities 176.16 225.87 Provisions 14.05 13.39 [current tax vabitities 2,388.76 
[Total current liabilities 4475.34 SREY’ [rota abilities 33,126.26 75,555.36 
frotal equity and abilities Tash se 708,583.13   

        

 



BINNY LIMITED 

Statement of cash flows for the year ended 31 March 2020 

(Amount in INR Lakhs, untess otherwise stated) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

              

Year ended Year ended 

31 March 2020 31 March 2019 
Cash flow from operating activities 

Profit before tax 3,765.12 869.83 
Depreciation and amortization expenses 19.06 20,22 
Dividend Income - 1.59 
Finance cost 3,841.77 2,569.02) 
Interest income -4,226.66 1,466.75 
Provision for Income tax 0.00 0.00 
(Gain}/ loss on sale of fixed assets 0.00 14.07| 
Profit on sale of Investments 0.00 -21.58 
Net (Gain)/ loss arising on FVTPL Transaction - 0.00 
Reversal of Processing fees : +475.50| 

Operating loss before working capitat changes 3,399.29 +231.94 
|Changes in working capital 

(Decrease)/increase in trade payables 579.43 $2.80 
Decrease/ (increase) in inventories 123.01 45.21 
Decrease/ (increase) in trade receivables -67.86 -38.72 
Oecrease/ (increase) in Bank balances considered as other than cash 
land cash Sate : “A80.A9 2214.94 
(Decrease)/ increase in other current liabilities -49.71 61.76 
{Decrease)/ increase in non-current liabilities 3,790.14 3,825.51 
(Decrease)/Increase in provisions 2.93 5.77 
(Decrease)/ increase in other financial liabilities 25.19 55.16 
Decrease/ (increase) in other financial assets -920.58 -211.61 
Decrease/(increase) in other current assets 2,324.22 +2,300.40 
Decrease/ (Increase) in non-current assets +3,883.90 -4,807.57] 
Cash generated used in operations 4,941.65 -3,882.49 
Income tax paid 2,075.00 13,242.10 
Net cash flows used in operating activities (A) 2,866.64 17,124.59 

Cash flow from Investing activities 

Payment for property, plant and equipment and intangible assets -1,56 -1.26 
Payment for Investment property 0.00 - 
Intangible asset under development 0.00 
Purchase of investments (Including Fair Value Changes) 12.00 

Proceeds from sales of investments 

Proceeds from sale/ disposal of fixed assets - 1.30 
Proceeds from disposal of Investments - 177.21 
Interest received 14.83 79.75 
Dividend received : 1,59 
Net cash flow from investing activities (B) 1.26 258.59 

Cash flow from Financing activities 

Proceeds from issuance of equity share capitat 

Proceeds from exercise of share options 

Proceeds from issuance of convertible preference shares - 
Proceeds from Borrowings . 12,875.00 
Repayment of borrowings 1,464.24 “17,17 
Interest paid 1,588.50 -136.31 
Net cash flow from financing activities (C) 3,052.74 12,721.52 

Net increase in cash and cash equivalents (A+B+C) 184.84 4,144.49 
Cash and cash equivalents at the beginning of the year 265.23 32.09 
Cash and cash equivalents at the end of the year 80.40 265,23 

Cash and cash equivalents comprise (Refer note 11 & 12) 
Balances with banks 

On current accounts 57.00 96.10 
Fixed deposits with maturity of less than 3 months - . 

Cash on hand 23.40 169.13 
Other Bank Balances 

Total cash and bank balances at end of the year 80.40 265.23 

Significant accounting policies Note 2 
The accompanying notes are an integral part of the financial statements. 

For BINNY LIMITED 

sd/- 

ARVIND NANDAGOPAL 

(Managing Director} 

\ 600012 /O  
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Independent Auditor's Report on Quarterly and Year to Date Financial Results of Binny 
Limited _pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
Board of Directors of Binny Limited 

We have audited the accompanying Financial Results of Binny Limited (the 'Company’) for the 
quarter ended 31 March 2020 and the year to date results for the year ended March 31, 2020 (the 

nancial Results”), attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Li 
Obligations and Disclosure requirement) Regulations, 2015 (the “Regulation”) read with SEBI 
Circulars No. CIR/CFD/FAC/62/2016 dated 5 July 2016 (the “Cireular”), 

  

    
   ing, 

These Financial Results, which are the responsibility of the Company's management and 
approved by the Board of directors, have been prepared on the basis of related financial 
statements which is in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 read with 
relevant rules issued there under, as applicable and other accounting principles generally 
accepted in India. Our responsibility is to express an opinion on these Financial Results. 

  

We conducted our audit in accordance with the auditing standards generally accepted in India 
‘Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the Financial Results are free of material misstatement(s), An audit includes examining, 
ona test basis, evidence supporting the amounts and disclosures in Financial Results, An audit 
also includes evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the management, as well as evaluating the 
overall presentation of the Financial Results. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion, 

In our opinion and to the best of our information and according to the explanations given to us, 
the Financial Results 

(i) are presented in accordance with the requirements of Regulation 303 and regulation 
52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure 
requirement) Regulations 2015 and SEBI circular dated 5" July 2016 in this regards 
and 
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(ii) give a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the profit, 
total comprehensive income and other financial information for the Company for 
quarter and year to date results for the period from April 1, 2019 to March 31, 2020. 

Emphasis Of matter: 

We draw attention to the following matters in the Notes to the financial results: 

a) Note No. 2 to the Financial results with regard to the advance to related party for 
purchase of land for which the members of the Company have not approved the 
resolution, The Company has called back the advance and the advance for purchase of 
land is pending for recovery. However, interest has been charged on the advance. 

b) Note No.3 to the Financial results with regard to the advance to related party for purchase 
of Wind Mill. The company has cancelled the contract and recalled the advance paid and 

this amount is pending for recovery. However, interest has been charged on the advance 
©) Note. No. 7 to the Financial Results with regard to the trade advances for purchase of 

land, textile goods and other items, the Company is in the process of negotiation with the 
parties and if the supplies are not received, the advance amount will be recovered and 
hence no provision is made in this regard. 

d) Note No. 8 on the Management’s assessment of the impact of covid-19 pandemic and the 
resultant lockdown, on the significant uncertainties involved in making estimates 
involved in the preparation of financial results. However, in view of the highly uncertain 
economic environment, the actual results may differ from those estimated as at the date 
of approval of these financial results. 

Our opinion is not modified in respect of these matters. 

Other Matters 

The Financial Results include the results for the quarter ended March 31, 2020 being the 
balancing figure between audited figures in respect of the full financial year and the published 
year to date unaudited figures up to the third quarter of the current financial year which were 
subject to limited reviewed by us in terms of our report dated 14" February, 2020. 

For Sagar & Associates, 
Chartered Accountants 
FRN: 0035108 

. Manohar) 0) 
Partner \e\ ]. 
Membership No.02964: fo 
UDIN: 20029644AAASATA960 
Place: Chennai 
Date: 30-07-2020 
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SEC/2020-21/SE/0013 

July 30, 2020 
Department of Corporate Services 
BSE Limited, 
Phirozee Jee Jee Bhoy Towers, 
Dalal Street, 
Mumbai — 400 001 

Dear Sir, 

Subject: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

   

We hereby declare that the Statutory Auditors of the Company M/s. Sagar & Associates, 

Chartered Accountants, Hyderabad (FRN:0035108) have issued the Independent Auditors 

Report with unmodified opinion on Audited Financial Results of the Company for the quarter 

and year ended 31.03.2020 which have been approved at the Board Meeting held today. 

This declaration is issued pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Kindly take the same on records. 

Thanking you, 

For Binny Limited 

Ga 
(1. Krishnamurthy) 
CFO & Company Secretary 

  

Regd. Office 
No. 1, Cooks Road, Perambur, Chennai - 600 012 

Tel No. : 044-2662 1053, Fax ; 044-2662 1056 e-mail : binnyho@binnylta.in 
GSTIN: 33AAACB2529G1Z6 Website: www.binnyitd.in


