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Phtuoze reeiubhoy Towers
Dalal SEeet
Mumbai - 400 001

Ref: Scrip Code No. : 533212

Dear Si$,

subiect Submi$ion of Minutes of 38th Annud Generd Me€tinq of the Conp.ny held on.1y:
Pusuant to Regulation 30 of SEBI (Li6ting Obligations and Dirlosure
Requtuementr) Regulatiois, 2015, we are pleased to enclose herewith a copy of the Minutes
of the proceedings of the 38th Armual General Meeting of the Company, held on 26rh
September, 2020.

Kindly acknowledge receipt of the same.

Thanking you,

Yours faithfully,
For GKB Ophthalmics Ltd.

.4..*W^-
Pooja Bicholkar
Company Secretary
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GKB OPHTHALMICS LIMITED

Minutes of the Thirty Eighth Annual General M€etint of the Shareholders of cKB
Ophthalmics Limite4 held on September 26, 2(t20, at 11.00 A.l\{., IST, Held
tkough Video Conferencing/Other Audio Viaual Means from its Regist€red
Office at 16-A, Tivim Industrial Estate, Mapusa - Goa, 403 526.

DIRECTORS PRESENT TIIROUGH VIDEO CONFERNCING TVO / OTHER ATJDIO
VISUAL MEANS (OAVM) :

Mr. K. G. Gupta (DIN: 0005183) 4hairman, Managing Director and member
Mr. Vikam Gupta (DIN: 00052019) -Non Executive Director and member
Mr. Sadashiv Shet (DIl,lt O2277O2) -lndependent, Non-Executive Director &

ChairEEn of Audit CoEurdttee
Mr. Anil Palekar (DlN : AD87078) -Independent, Non-Executive Director &

Chairman of Nomination Remufleation
CoErmiftee

Mr. foseph A.A. UCosta (DIN:03489392) lndependen! Non-Executive Director
Mrs. Shashi KaEeddi (DIN: 0713950) -lndependent, Non-Executive Diector &

Chairperson of tlte Stateholdels
Retationship Committee

Mr. Subhaeh Redkar (DIN: 08515642) -Executive Diector

IN A'I'TENDANCE ( PRESENI THROUGH VO:

Ms. Pooia Bicholkar - Company Secretary

Mr. Gurudas Sawant - CFO

BY INVITATION ( PRESENT THROUGH VC / OAVM'I :

Mr. Darryl Flank -- Parher, M/s. MSKA & Associates, Stahrtory Auditors.

Mr. Shivaram Bhat - Scrutinizer

Ms. Girija Nagvekar -- Secetadal Auditor

20 Members were present through Video Conference / Other Audio Visual Means
representing 1948575 number of equity shares.

Mr. K.G. Gupta, Chaiman & Managing Ditector of the Company, took tJre Chair, in
accordance with the Articles of Association of the Company.
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At 11-00 A.M., alter ascertairdng that the requisite quorum for the meeting was Present, ihe

Chairman catled the meeting to order,

The Chaiman welcomed the members to the 38e Annual Gmerat Meeting of t}le ComPany

and introduced the Directors, Auditors and Senior Managemmt Personnel Present through

VC,

The Chairman inlormed that the meeting is being held through video conlerencing in
accordance with the Ctucutar issued by the Ministry of CorPorate Affatus and SEBI and that

the members have been given the facility to join the meeting through Video Conferencing/

Other Audio Visual Means tluough tlte CDSL Plafform. The facility for aPPointnent of
proxies by the members was not aPPlicable.

He further informed that the Register oI Directols, Key Manage al Personnel and their

shareholding & Register of Contracts and in which Dtectors are interested were op€n for

inEpection €lecEonically by the members on the website of the ComPany'

The Chairman informed that tltele werc no qualifications, obs€rvations ol any comments on

financial haasactions or mafteE in the Auditors' Report Hence the Auditors' RePort was not

required to be read in terEs of Section 145 of the ComPanies Act, 2013 and was considered as

reai wittr general consent of the members. The Secretarial Auditor's Report was self

explanatory and it was taken as read with general consent

ThereaJter, Mr. K.G. GuPta, Chairman, addrcssed the members highlighting vadous asPects

oI the perfornance of tJ:re Company, develoPments during the year uidel review and iLs

future prospects. The key highlights of the said address were as under:

The Chairman stated tlrat country is Ptesently Pa,ssing tluough a challenging Phase The

outbreak of the Corona Virus Pandemic has Sreatly alfected the Indian economy that was

witnessing some siSns of recovery during the beginning of 2020

All the resources of the Nation are being diverted to Protect the lives, safety and basic needs

of the vulnerable sections of society in order to fight this Pandemic'

The GDP of the Indian economy has registered ihe lowest ever amual Srowth rate in the last

two decades.

With the construction, trade, hosPitality, services, manufacturing, and mining industries

having been severely aJfected , it has lead to PeoPle either tosing jobs (decline in

employment) or faiting to get one (rise in unemPloyment).

For the Oph0talmics Industry also, it has been a year oI challenges due to the onSoing corona

virus pandemic.

The shutting down of manufacturing units has adversely imPacted the business of the

Company diring the first quarter oI 2020. The ComPany was able to Partially start over its

operitions in the end oI April, but that also with a lot of restriction's'

NITIALS
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As the Company sells its products through its sister concerns to the end customers, the
closure of optical shops in containment areas had affected the demand for its products
during the initial stages of lockdown.

With thc underutilized production capacity and untimely dispatch of finished goods had
also resulted in supply chain issues in local markets.

Further, the things are now gradually improving as the market is opening up. We were likely
to close in the month of September 2020, with a sale of Rs. 3.00 Crores compared to a sale of
Rs. 1.00 Crore in the month of August 2020. As dre demand is gradually increasin&
hopefully by December, the operations of dre Company will be reaching back to nolmalcy.
The lenses are a necessity and as such the company i-s expecting that the demand for ib
products shall pick up very soon.

Furdler, the Chairman informed the members about the developments with the new Joint
Venture Project, GSV Ophthalmics Pdvate Limited, with its Korean Pa!tne!, SOMo, for
setting up a new High Refractive Index project. The ChaiinMn stated that the proiect had
been delayed tlte second time, earlier because of the collapse of the sEucture in Banda,
Maharashtra and now due to the ongoing Corona virus Pandemic in South Korea as well as
in India.

The manaSement is working upon the plans to accorrmodate this new project in its own
premises which was earlier used for producing glass lenses which has been completely
stopped. An aSreement has been filalized between the Joint Venture and the Company
wherein a building will be constructed by the Company in its prcmises as per the
requirements of the Joint Ventule Proiect. The building shall be rented out to GSV
Ophthalmics Private Limited with an initial rent ftee period of six months.

By the end of June 2021, the entire machinery shall be reaching here from South Korea and
by S€ptember or October 2020, the production of the new project would start.

All effo.ts are being made to expedite and to commission the entire Project as early as
possible. Also, once the Company's Joint Venture GSV starts its commercial production, it
will supplement the sales of the Company to a great extent.

Since the main competition of new products will be witll lenses so far imported from China,
Company sees an immense opportunity not only in India but thoughout the world.

The Chairman concluded his speech by stating that the Company had chosen a Korean
parhrer who are known for their quality, iust like Japan and that it can be confidently stated
that the Hi Index Lenses produced by the JV Project will be a quality product.

Thereafte!, the Chairman inlormed the members that they have been provided with the
facility to cast their votes electronically through the e-voting services provided by CDSL, on
the resolutions set forth in the Notice, in compliance with the Companies Act 2013, and SEBI
Listing Regulations read with MCA and SEBI circulars.

The members who had not voted on the resolutions through the remote e-voting facility
prior to the AGM may cast their vote tfuough e-voting pladorm provided by CDSL du ng
this meeting.

CHAIRM iS IMTIA LS
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He furtrcr stated that the Board had aPPointed Mr. Shivaram Bhat, Practicing Company

Secretary to act as the Scrutinizer to sclttinize the voting at the AGM and lemote e_voting

process in a fair and traursPatent lnalmer'

As the meeting was being held through Video Conferencing and Other Audio Visual Means,

the resolutions forming Part of the notice of the AGM had already been Put to vote by

remote e-voting and as the facility of e-voting is available during this AGM there would be

no proposing or seconding of resolutions.

The Chairman read out the following resolutions as mentioned in the notice of the AGM

which were deemed to be approved by the members:

ORDINARY BUSINESS:

Iteul No. 1: Adoption of the Audited Financial Statements of the ComPany'

'RESOLVED THAT the Audited Financial Statements of the ComParry for the financial year

ended March 31,2020, togetler with the Reports of Directors and Auditors be and are hereby

considered and adopted."

Item No. 2: Adoption of the Consolidated Financial Statements of the Company

'RESOLVED THAT the Audited Con6olidated Financial Statements of the ComPany for the

finaacial year ended March 31, 2020, together with the Auditors RePort be and are hereby

considered and adopted."

Item No. 3: Re-appointment of MI. Vikram GuPta ietir{ng by rotation.

"RESOLVED THAT Mr. Vikram Gupta (DIN: 00052019), Director, who retiies by rotation

antl is eligible for re-aPpointment be and is hereby re-aPPointed as Director of the

Cornpany."

SPECIAL BUSINESS:

Chaiman in{omed that the Special resolution for Item No. 45,6,7 of the notice was in
respect to re-appointment of lndependent Directors of the Company

Item No. 4: Re- appointment of Mr. Anil Palekar (DIN: 01987078) as IndePendent Director'

'RESOLVED THAT pursuant to the Provisions of Sections 149, 152 read with Schedule IV
and any other applicable provisions, if any, of the ComParfes Act, 2013 and the Companies

(Appointment arrd Qualification of Directors) Rules, 2014 and the applicable Provisions of
tt-t" 

-Sfft pistit g Obligations artd Disclosure Requirements) Regulations, 2015 (hereinaJter

refeEed as "Listing Regutations") (including any statutory modification(s) or re-enactment

thereof for the time being in force), the consent of the members of the ComPany be and is

hereby accorded to re-appoint Mr. Anil Palekar (DIN: 01987078) , who was aPPointed as an

Independent Dtector and who meets the criteria for independence as Provided in Section

149(6) of the Act and who has submitted a declaration to that effect and in resPect oI whom

the Company has received a notice in wdting ftom a Member proPosing his candidature for

CHAIRMUN'g INITIA LS
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the office of Director pursuant to S€ction 160 of the Companies Act, 2013, as an lndependent
Non-Executive Dlector of the Company, not liable to retire by rotatio4 and to hold oIfice for
a term of four consecutive years w.e.I. May 23, 2020 to May 22, 2024 , as per the
recommendation of Nomtration and Remuneration Committee and the Board.'

Item No. 5: Re-appohtment of Mr. Sadashiv Shet (DIN: O2227lO2l as Independent
Dfuector

"RESOLVED THAT pursuant to the provisions of kions 149, 152 read with Schedule IV
and any other applicable provisions, if any, of the Companies Act, 2013 and the Companies
(Appoinhlent and Qualification of Dtuector6) Ruler 2014 and the applicable provirions of
the SEBI (Listing Obligatiois and Disclosure Requirements) Regulations, 2015 (hereirufter
referred as "Listing Regulations") (including ary statutory modfication(g) or re-enactment
thereof for the time being in force), the consent of the mernbers of the Company be and is
hereby accorded to re-appoint Mr. Sadaohiv Shet (DIN: 02227102), who was appointed a6 an
Irrdependent Dlector and who meets the criteria for independence as provided in Section
149(6) of the Act and who has submitted a declaration to that effect and in respect of whom
the Company has received a notice in wliting flom a Member proposing his candidatule for
the office of Dtecto! pursuant to S€ction 160 of the Companies Act, 2013, as an Independent
Non-Executive Dir€ctor of th€ Company, not liable to rettue by rctatiorf and to hold office fo!
a term of five cons€cutive y€ars w.e.f. May 23, 2O2O to May 22, 2025, as p€I the
recommendation of Nomination and Remuneration Cofimittee and the Board."

Item No. 6: Re-appointment of Mr. Jffieph A. A D'Costa (DIN: 03489392) as Independent
Dire(toi.

"RESOLVED THAT pursuant to the prcvisions of Sections 149, 152 read with Schedule IV
and any other applicable provisions, iI any, of the Companies AcL 2013 and the Companies
(Appointment and Qualification of Directors) Rutes, 2014 and the applicable provisioru of
the SEBI (Usting Obligations and Disclosure Requirements) Regulations, 2015 (hereinalter
referred as "Listing Regulations") (including any statutory modification(s) or re-€rurknmt
thereof for the time being in force), the consent of the members of the Company be and is
hereby accorded to re-appoint Mr. Ios€ph A. A. D'Costa (DIN: 03t189392), who was
appointed as an Independent Director and who meets the criteria for independence as
provided in Section 149(5) of the Act artd who has submifted a declaration to that effect and
in respect of whom the Company has received a notice in writing from a Member proposing
his candidature for the office of Director pursuant to Section 160 of the Companies Act, 2013,
as an Independent Non-Executive Director of the Compan, not liable to retire by rotation,
and to hold office for a term of two consecutive years w.e-f. May 29,2020lo M^y 28, 2022, as

per the recommmdation of Nomination and Remuleration Committee and the Board."

Item No. 7: R&appointment of Mre. Shashi K. Kakeddi (DIN: 0n39250) ar Indcpendent
Director

"RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with Schedule tV
and any other applicable provisions, if any, of the Companies Act, 2013 and the Companies
(Appointment and Qualilication of Directors) Rules,2014 and the applicable provisions of
tlle SEBI (Listing Obligations and Drlosure Requtements) Regulations, 2015 (hereirufter
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relerred as "Listing Regulations") (including arry statutory modification(s) or re-erEcknent

thereof for the time being in force), the consent of the meEibers oI the ComPany be and is

hereby accorded to re-aPpoint MIs. Shashi K. Kaheddi (DIN: 07139250) , who was aPPointed

as an Independent Drrector and who meeb the criteria for independerrce as provided in
Section 149(6) of the Act and who has submitted a declaration to that ellect and in resPect of
whom the Company has received a notice in writing from a \{ember ProPosing her

candidature for the office o, Directoi Pursuant to Section 160 of the ComPanies Act, 2013, as

an Independent Non-Executive Director of the Company', not liable to retire by rotation, and

to hold office for a telm oI five consecutive years w.e.f. APril01,2020 to March 31,2025, as

per the recommendation of Nomination and Remuneration Committee and the Board."

Thereafrer, the Chairman invited the shiueirolders who had registered thems€lves aE

speakers to seek clarifications and/or offer comments. The Company had received a request

Irom a Sh*eholder, to registet himsell as a speaker aid as such the Chairman invit€d him to
give his opinion / express his views. However, as the Shaleholder was unable to attend the

meeting, the Chairman proceeded futther.

The Chatman atulounced that the results of the e-voting along iviLh. the Scmtinizer's R'iPori

will be intimated to the Stock Exchange afid uplcacied on the rvebsitc of the comPany alrd

CDSL on Monday, September 28, 2020.

The Chairman acknowlcdged and thad<ed the clients, suppliers, regulaiory authorities,
Banks, employees and all other stakeholdets, for the excellenL suPPort. The Chaiman
appreciated the members for the confidence repoeed by them in the company and for having

continued faith h GKB Ophthalrnics iinoite.l aitd its lnanagement

He further acknowledged the valuable contribution cf his colleagrres on tlle Board for
guiding th; company "sith their souhd advice.

With thc permission of the members the meelmB was concluCed at 11:45 ,A..1\r', with sincere

thanks to the rEnagemc;1t for making this meeting a successful cr.e.

Tire e-voting facility enabled du ng the AGM was kePt oPen frr nexi i5 inutes io enable

all the members to casi th3ir votes.

I he result of thc c-voting rvas dc'clared on 'h September 2020 based on the :ePort of the

Scrutirlizer dated 28tl' Septent€r 2020.

\rsjf*n 9os- ,
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Addendum lo the Minute6 of the Thirty Eithth Annual ceneral Meetin8 of the Shareholders of
G(B Ophthalmics Limit€4 hcld on September 26, m20 , at 11.00 A.M., through Video
Conferencing /Other Audio Vi6ual Means from its ReAistered Offi.e ar 1GA, Tivim Industrial
E6tate, Mapuga - Go4 403 526.

The S.rubnizer, Mr. ShivaEm Bhat, Practicing Company Secretary, submitted the report containing
the combined r€su]ts of e-voting and voting during the Annual General Meetint to the Chafuman on
September 28, 2020. A summary of the said repot is as under:

Resolution Titl€ of th€ Reeolution NuErber of Voles
No. Type For Aeaind %
1. Ordinary Adoption of the Audited

Financial Statemenb of the
Company.

245419 100 01 0

2. Ordinary Adoption of the Consolidated
Financial Statemenb oI the
Company

2456419 100 01 0

3. Ordinary Re-appoinElent of Mr. Vikam
Gupta, retirint by rotation.

20333',14 100 01 0

4. Special Re-appointment of Mr.
Palekar (DIN:0r%7078)
Independent Director

Anil 24W19 100 01 0

5. Sp€dal Re-appoinhnent of Mr. Sadashiv
Shet (DIN:02n02) as
lndependent Dire(tor

2456419 100 01 0

6_ Spoi.l Re-appointsnent of Mr. Joseph
A.A. [/Costa ( DIN: 0348939)
as Independent Dire(tor

2456419 100 01 0

7. Special Re-appoinbrent of Mrs. Shashi
Katreddi (DIN:07139250) as
Independent Director

245A19 100 01 0

Accordingly, all the above resolutions were pass€d by the members with the rcquisite maio ty.

2-+\\+zo' \- -a='.€e-,-\]:t-
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