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Dated: February 11, 2019

Dy. General Manager
BSELimited
Corporate Relationship Department
P.J.Towers, Dalal Street
Mumbai - 400001

Dear Sir/ Madam,

Subject: Outcome of the Board Meeting held on February 11, 2019

The Board of Directors of the Company at their meeting held on 11th February, 2019 at the registered
Office of the Company, inter alia, has approved the following:

1. The Un-Audited Financial Results for the quarter ended 31st December, 2018 along with the
Limited Review Report on Unaudited Financial Results by the Statutory Auditor.

2. Board has discussed on the notice bearing no- LlST/COMP/Reg. 27(2) & Reg. 17 to 21/Dec-
18/518075/1093/2018-19 received from BSE for levying penalties for non-compliance of
Regulation 17(1). This was discussed & was decided to seek expert opinion and clarification
from BSEin this regard.

The copy of unaudited financial results along with the Limited Review Report is enclosed herewith for
your perusal.

The meeting was commenced at 3:30 PM and concluded at 5:15 PM.

Kindly take the same on record.

Thanking you,



Suraj Products Limited
CIN- L269420R1991 PLC002865

ViII: 8arpali, P.O.: Kesarmal(Rajgangpur), Dist : Sundargarh, Orissa, Pin: 770017

( ~ in Lacs)
STATEMENTOF UNAUDITEDSTANDALONEFINANCIALRESULTSFORTHE QUARTER& NINE MONTH ENDED 31ST DECEMBER,2018

Quarter Ended Nine Month Ended Year
Ended

31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018
Sr No Particulars Unaudited (Unaudited Unaudited (Unaudited) Unaudited (Audited)

Income
I Revenue from operations 1,814.14 2,960.50 1,510.58 7,896.73 4,001.27 7,107.61
II Other Income 9.92 14.98 2.25 37.61 1203 15.71
III Total Revenue(I+II) 1,824.06 2,975.48 1,512.83 7,934.34 4,013.30 7,123.32
IV Expenses

Cost of Materials Consumed 2,026.86 2,036.26 1,523.54 6,15503 3,204.77 5,189.72
Changes in inventories of finished goods (908.05) 58.51 (546.35) (611.62) (691.69) (474.89)
Manufacturing & Operating Costs 252.72 326.66 162.10 842.79 447.37 581.75
Excise duty on sale of goods - - - - 126.54 126.61
Employee benefits expenses 107.33 96.13 58.68 284.92 152.19 265.24
Finance Costs 102.97 87.31 127.39 280.29 333.15 469.39
Depreciation and amortisation expenses 91.83 91.62 86.43 275.22 244.27 361.87
Other Expenditure 47.66 53.17 17.57 142.26 82.22 268.13
Total Expenses 1,721.32 2,749.66 1,429.36 7,368.89 3,898.82 6,787.82

V Profit I (Loss) before Tax (III-IV) 102.74 225.82 83.47 565.45 114.47 335.50
VI Tax Expense

Current Tax 2207 4604 12.51 116.41 21.81 77.88
Deferred Tax 3.66 17.26 2206 2.37 19.11 (25.42)
Mat Credit 2.15 (23.13) - (69.28) - (74.95)
Total Tax Expenses 27.88 40.17 34.57 49.50 40.92 (22.49)

VII Profitl(Loss) for the period (V-VI) 74.86 185.65 48.90 515.95 73.55 357.99
VIII Other Comprehensive Income

Items that will not be reclasified to profit or Loss - - - - - -

Income tax relating to items that will not be
reclassified to profit or loss - - - - - -
Items that will be reclassied to profit or loss - - - - - -
Income tax relating to items that will be

reclassified to profit or loss - - - - - -
Total of Other Comprehensive income - - - - - -

IX Total Comprehensive income for the period
I ( VII + VIII) 74.86 185.65 48.90 515.95 73.55 357.99

X Paid up Equity Share Capital
(Face Value of 10/- each) 1,140.00 1,140.00 1,140.00 1,140.00 1,140.00 1,140.00

XI Earnings per Share
(Face value of ~ 10 each)
Basic 0.66 1.63 0.43 4.53 0.65 3.14
Diluted 0.66 1.63 0.43 4.53 0.65 3.14



Notes

These financial results were reviewed by the Audit committee and approved by the Board of Directors in
their meeting held on February 11, 2019

2 The Statutory Auditors have carried out Limited Review of the above financial results for the quarter/nine month
ended December 31,2018

3 The financial results of the company have been prepared in accordance with the Indian Accounting Standards
(Ind AS) as prescribed under section 133 of the Companies Act, 2013 read with relevant Rules issued there
under ("Ind AS") and other accounting practices and policies to the extent applicable and guidelines issued

by the Securities and Exchange Board of India ("SEBI").
4 The Figures for the quarter ended 31st December, 2018 are the balancing figures between the unaudited

figures in respect of the nine month ended 31st December, 2018 and published figures upto the end of the
six months ended 30th September, 2018

5 Figures of the previous periods have been re-arranged/regrouped where necessary to make them comparable.

Place Barpali
Date 11 022019

By Order of the Board

'cs-Ch:rman---
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Chartered Accountants

REPORT ON LIMITED REVIEW

Review Report to
The Board of Directors of
SURA] PRODUCT LTD.

1. We have reviewed the accompanying statement of unaudited standalone Ind AS financial
results of SURAJ PRODUCT LTD. ("the Company") for the quarter ended on 31~1
December, 2018(the "Statement") attached herewith, being submitted by the Company
pursuant of the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the Regulation"),
read with SEBI circular no. CIRlCFD/FAC/62/2016 dated July 5, 2016 ('the Circular').

2. The preparation of the Statement in accordance with recognition and measurement principles
laid down in Indian Accounting Standards 34 (Ind AS) "Interim Financial Reporting"
prescribed under section 133 of the Companies Act, 20 I3 read with Rule 3 of Companies
(Indian Accounting Standards) Rules, 2015 as amended, read with the Circular is the
responsibility of the Company's Management and has been approved by the Board of
Directors in their meeting held on 11th February 2019. Our responsibility is to issue a report
on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review ofInterim Financial Information performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures appl ied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards ('lnd AS')
specified under section 133 of the companies Act, 2013, read with relevant rules issued there
under and other recognized ac.counting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation, read with the Circular, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Place: Kolkata
Date: 11th February, 2019

ForB D S & CO.
(Formerly Bharat D. Sarawgee & Co.)

~-~ Chartered Accountants
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