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Sub: Outcome of Board Meeting in accordance with SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015.

Dear Sirs,

Please take note that the Board of Directors of the Company at its meeting held
today i.e. Wednesday, the 12th August, 2020 considered and adopted the Un-
Audited Financial Results (Standalone and Consolidated) of the Company for
the Quarter ended 30th June, 2020.

The Board Meeting commenced at 12 noon and concluded at 2.15 p.m.

Kindly take the same on the record and inform all your constituents
accordingly.

Thanking you,
Yours faithfully

For PUNJAB CHEMICALS A
CROP PROTECTION LIM

Corporate Office: Oberoi Chambers I, Sth Floor, Plot No. 645/646, New link Road, Andhen (W), Mumbai-400053, INDIA. Tele: 91-22-26747900, Fax: 91-22-26736178, Email: enquiry@punjabchemicals.com
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Statement of Unaudited Standalone Financial Results for the quarter ended 30 June 2020

(Rs in Lakhs)

Standalone
Particul Quarter Ended Year Ended
r
R 30062020 | 31.032020 | 30.062019 | 31.03.2020
(Unudited) (Audited) (Unaudited) (Audited)
I Revenue from operations 13,101 10,664 16,756 54,750
2 Other income 58 957 130 1,924
3 Total income (1+2) 13,159 11,621 16,886 56,674
4 Expenses:
(a) Cost of materials consumed 5,786 6,384 9,332 31,993
(b) Purchases of stock in trade 68 84 127 445
(c) Changes in inventories of finished goods, work in progress and stock in trade 1,583 (1,202) 950 77
(d) Employee benefits expense 1,615 1,780 1,687 6,870
(e) Finance costs 399 501 527 1,794
(f) Depreciation and amortization expense 376 342 396 1,535
(g) Other expenses 1,938 2,704 3,147 11,249
Total expenses 11,765 10,593 16,166 53,963
5 Profit before exceptional items and tax (3-4) 1,394 1,028 720 2,711
6 Exceptional items
- Loss on fire (net of insurance claim) (also refer note no. iii) - - - -
7 Profit before tax (5+6) 1,394 1,028 720 2,711
8 Tax expense
- Current tax 362 716 259 1,238
- Deferred tax 9 (166) 15 (105)
Total tax expense 371 550 274 1,133
9 Profit for the period (7-8) 1,023 478 446 1,578
10 Other comprehensive income/(expensc)
(A) (i) Ttem that will not be reclassified to profit or loss 9) 4) (10) (35)
(ii) Income tax relating to items that will not be reclassified to profit or loss 2 1 4 9
(B) (i) Item that will be reclassified to profit or loss - - - -
(ii) Income tax relating to items that will be reclassified to profit or loss - - - -
11 Total comprehensive income for the period (9+10) 1,016 475 440 1,552
12 Earnings per equity share:
- Basic and diluted (of Rs. 10 each) (not annualized) 8.34 3.90 3.64 12.87
13 Paid up equity share capital 1,226 1,226 1,226 1,226
(Face value of share - Rs.10 each)
14 Reserve (excluding revaluation reserve) 10,224
See accompanying notes to the unaudited standalone financial results




PUNJAB CHEMICALS AND CROP PROTECTION LIMITED

Notes:

i)

vi)

vii)

The above Unaudited Standalone Financial Results as reviewed by the Audit Committee and have been approved at
the meeting of the Board of Directors held on 12 August 2020 and have been subjected to Limited Review by the
Statutory Auditors. The review report of the Statutory Auditors is being filed with the BSE and National Stock
Exchange. For more details, visit the Investor section of our website at www.punjabchemicals.com and Financial
Results at Corporate section of www.bseindia.com and www.nseindia.com.

The Company is engaged in the single operating segment “Performance Chemicals”,

Exceptional item in the previous year represents loss due to fire incident on 10 July 2019 in one section of Agro-
Chemicals Division, Derabassi, of which the Company has received interim payment of Rs. 430 lakhs from the
Insurance Company. The final claim is under process and as there is no dispute made by the Insurance Company we
expect to realize the claim in due course.

The Company has considered the possible effect that may result from the pandemic relating to COVID-19 on the
carrying amount of property, plant and equipment, inventories, receivables, other current assets and on its assessment
relating to the going concern. The Company came under the exempted category and was partially able to continue
the operations in the manufacturing units of the Company with the available manpower and other resources after
taking necessary precautions. In developing the assumptions relating to the possible future uncertainties in the global
economic conditions because of this pandemic, the Company as at the date of approval of these standalone financial
results has used internal and external sources on the expected future performance of the Company. On the basis of
such evaluation and performance of sensitivity analysis there off and after considering the current indicators of future
economic conditions, the Company expects that the carrying amount of these assets will be recovered and does not
anticipate any uncertainties relating to liquidity positions, impairment to its financial and non-financial assets nor any
impact on its assessment related to going concern. On liquidity front, the Company is quite comfortable as most of
the due realizations from the customers have been received during lockdown period. However, the impact
assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and duration and
the Company's financial results may differ from that estimated.

The figures for the preceding quarter ended 31 March 2020, as reported in these standalone financial results, are the
balancing figures between audited figures in respect of the full previous financial year and the published year to date
figures upto the end of third quarter of the previous financial year. Also, the figures upto the end of the third quarter
of the previous year had only been reviewed and not subject to audit.

During the quarter, the Company and the Managing Director along with Director (Operation and Business
Development) have received a show cause notice from an Adjudicating Officer of the Securities and Exchange Board
of India (SEBI) with respect to allegations pertaining to non-disclosure of certain information to the Stock Exchange
under Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015.

The Company has obtained necessary legal advice, which is favourable to its position in the matter and will take
appropriate action with regards to the same in due course.

The Board had recommended a dividend for the financial year 2019-2020, of Rs. 1.50 (15%) per equity share of Rs.
10 each fully paid up amounting to Rs. 183.93 lakhs, subject to the approval in the Annual General Meeting.

For and on behalf offthe Board of Directors

emy)
ModA) ! /

| (_Shalil Shroff
Place: Mumbai Managing director [/,
Date: 12 August 2020 (DIN: 00015621) \




BSR&Co.LLP

Chartered Accountants
Unit No. AS05 (A), Telephone: + 91 172 6644000
Sth Floor, Plot No. 178-179A, Fax: +91 172 6644004

Industrial & Business Park, Phase- |
Chandigarh - 160002

Limited review report on unaudited quarterly standalone financial results under Regulation 33 of the
Listing Regulations

To 4
Board of Directors of Punjab Chemicals and Crop Protection Limited

1. We have reviewed the panying S of di dalone fi ial results of Punjab Chemicals
and Crop Protection Limited (“the Company™) for the quarter ended 30 June 2020 (“the Statement™).

IS

This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in d with the gnition and principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other ing principles g ly d in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based on our
review.

P

3. We conducted our review of the S in d: with the Standard on Review E (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered A of India. This dard requires that we plan and perform the review to obtain

moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as reported in these
standalone financial results are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial year. The
figures up to the end of the third quarter of previous financial year had only been reviewed and not subjected to
audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

panying S prepared in with i i d and other ised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disc Requil ) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material mi
For BSR & Co. LLP
Chartered Accountants
(ICAI Firm's Registration No.: 101248 W/W-100022)
.
Partner
Place: Chandigarh Membership No. 507857
Date:12 August 2020 UDIN: 20507857AAAABU3102
?:;A‘A‘c;})mmﬂsklcou? o
No. AAB-8181) with affect from October 14,2013 AL o] Mam: Atizuban)

Mumbai - 400 011



Punjab Chemicals and Crop Protection Limited

Regd. Office : Milestone 18, Ambala Kalka Road, Village & P.O. Bhankharpur, Derabassi
Dist. SAS Nagar, Mohali (Punjab)-140201
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Statement of Unaudited Consolidated Financial Results for the quarter ended 30 June 2020

(Rs in Lakhs)

Consolidated

Partiul Quarter Ended Year Ended
artieutars 30.06.2020 | 31.03.2020 | 30.06.2019 31.03.2020
(Unaudited) (Audited) (Unaudited) (Audited)
1 Revenue from operations 13,217 10,682 16,935 54,956
2 Other income 93 948 130 1,313
3 Total income (1+2) 13,310 11,630 17,065 56,269
4 Expenses:
(a) Cost of materials consumed 5,786 6,384 9,332 31,993
(b)  Purchases of stock in trade 68 84 127 445
(c) Changes in inventories of finished goods, stock in trade and work in progress 1,583 (1,202) 950 77
(d) Employee benefits expense 1,615 1,780 1,687 6,870
(e) Finance costs 440 506 534 1,814
(f) Depreciation and amortization expense 376 342 396 1,535
(g) Other expenses 1,952 2,719 3,144 11,327
Total expenses 11,820 10,613 16,170 54,061
5 Profit before exceptional items and tax (3-4) 1,490 1,017 895 2,208
6 Exceptional items
- Loss on fire (net of insurance claim) (also refer note no. iii) & 2 ] =
7 Profit before tax (5+6) 1,490 1,017 895 2,208
8 Tax expense
- Current tax 362 716 259 1,238
- Deferred tax 9 (166) 15 (105)
Total tax expense 371 550 274 1,133
9 Profit for the period (7-8) 1,119 467 621 1,075
10 Other comprehensive income/(expense)
(A) (i) Item that will not be reclassified to profit or loss ()] ) (1o (35)
(ii) Income tax relating to items that will not be reclassified to profit or loss 2 | 4 9
(B) (i) Item that will be reclassified to profit or loss (60) (58) (58) (138)
(ii) Income tax relating to items that will be reclassified to profit or loss - - - -
11 Total comprehensive income for the period (9+10) 1,052 406 557 911
12 Earnings per equity share:
- Basic and diluted (of Rs. 10 each) (not annualized) 9.13 3.81 5.06 8.77
13 Paid up equity share capital 1,220 1,226 1,226 1,226
(Face value of share - Rs.10 each)
14 Reserves (excluding revaluation reserve) 8,549
See accompanying notes to the unaudited consolidated financial results




PUNJAB CHEMICALS AND CROP PROTECTION LIMITED

Notes:

i)

vi)

vii)

The above Unaudited Consolidated Financial Results as reviewed by the Audit Committee and have been approved
at the meeting of the Board of Directors held on 12 August 2020 and have been subjected to Limited Review by the
Statutory Auditors. The review report of the Statutory Auditors is being filed with the BSE and National Stock
Exchange. For more details, visit the Investor section of our website at www.punjabchemicals.com and Financial
Results at Corporate section of www.bseindia.com and www.nseindia.com.

The Company is engaged in the single operating segment “Performance Chemicals”.

Exceptional item in the previous year represents loss due to fire incident on 10 July 2019 in one section of Agro-
Chemicals Division, Derabassi, of which the Company has received interim payment of Rs. 430 lakhs from the
Insurance Company. The final claim is under process and as there is no dispute made by the Insurance Company we
expect to realize the claim in due course.

The Company has considered the possible effect that may result from the pandemic relating to COVID-19 on the
carrying amount of property, plant and equipment, inventories, receivables, other current assets and on its assessment
relating to the going concern. The Company came under the exempted category and was partially able to continue
the operations in the manufacturing units of the Company with the available manpower and other resources after
taking necessary precautions. In developing the assumptions relating to the possible future uncertainties in the global
economic conditions because of this pandemic, the Company as at the date of approval of these Consolidated
financial results has used internal and external sources on the expected future performance of the Company. On the
basis of such evaluation and performance of sensitivity analysis there off and after considering the current indicators
of future economic conditions, the Company expects that the carrying amount of these assets will be recovered and
does not anticipate any uncertainties relating to liquidity positions, impairment to its financial and non-financial
assets nor any impact on its assessment related to going concern. On liquidity front, the Company is quite
comfortable as most of the due realizations from the customers have been received during lockdown period.
However, the impact assessment of COVID-19 is a continuing process given the uncertainties associated with its
nature and duration and the Company's financial results may differ from that estimated.

The figures for the preceding quarter ended 31 March 2020, as reported in these Consolidated financial results, are
the balancing figures between audited figures in respect of the full previous financial year and the published year to
date figures upto the end of third quarter of the previous financial year. Also, the figures upto the end of the third
quarter of the previous year had only been reviewed and not subject to audit.

During the quarter, the Company and the Managing Director along with Director (Operation and Business
Development) have received a show cause notice from an Adjudicating Officer of the Securities and Exchange Board
of India (SEBI) with respect to allegations pertaining to non-disclosure of certain information to the Stock Exchange
under Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015.

The Company has obtained necessary legal advice, which is favourable to its position in the matter and will take
appropriate action with regards to the same in due course.

The Board had recommended a dividend for the financial year 2019-2020, of Rs. 1.50 (15%) per equity share of Rs.
10 each fully paid up amounting to Rs. 183.93 lakhs, subject to the approval in the Annual General Meeting.

For and on behalf of
Al
(\‘p(]/‘(/\') h /

Sha'h)i Shroff

Place: Mumbai Managing director
Date: 12 August 2020 (DIN: 00015621)




BSR&Co.LLP -

Chartered Accountants
Unit No. AS05 (A), Telephone: + 91 172 6644000
Sth Floor, Plot No. 178-170A, Fax: + 91172 6644004

Industrial & Business Park, Phase- |
Chandigarh - 160002

Limited review report on dited quarterly li fi ial results under Regulation 33 of
the Listing Regulations
To 3

Board of Directors of Punjab Chemicals and Crop Protection Limited '

1. We have reviewed the panying S of lited lidated financial results of Punjab
Chemicals and Crop Protection Limited (“the Parent™) and its subsidiary (the Parent and its subsidiary
together referred to as “the Group™) for the quarter ended 30 June 2020 (“the Statement™), being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulati 2015, as ded (“Listing Regulations®).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board
of Directors, has been prepared in i with the gnition and principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133
of the Companies Act, 2013, and other ing principles pted in India and in compliance
with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the S in d with the dard on Review E (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued
by the Institute of Chartered A fIndia. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and ing matters, and applying analytical and

other rgview procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the Listing Regulati to the extent appli

4.The Statement includes the results of a subsidiary, S D Agchem (Europe) NV.

5. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as reported in these
financial results are the balancing figures between audited figures in respect of the full previous financial
year and the published year to date figures up to the third quarter of the previous financial year. The
figures up to the end of the third quarter of previous financial year had only been reviewed and not

subjected to audit.

BSR&Co.

N BA8173 ot o SR8 G L S0P Lot Bk
(8 Limited Liabiily Partnership with L Registraion ROL Joutt g e
No. AAB 8181) wih effect from October 14,2013 s o



BSR&Co.LLP

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review report of the other auditor rcfcrred to in paragraph 7 below, nothing has come to

our attention that causes us to believe that the p g prepared in d with the
recogmuon and measurement pnncxples laid down in the af¢ id Indian A ing Standard and other
g principles 1, pted in India, has not disclosed the information requu'ed to be disclosed

in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

s Wed:d not review the interim ial infc ion one subsidiary included in the S whose interim

ial infc reflects total (before lidati dj ) of Rs. 657 lakhs, total net
profit after tax (before consolidation adjustments) of Rs. 88 lakhs and total comprehensive income (before
consolidation adjustments) of Rs. 88 lakhs, for the quancr ended 30 June 2020, as ccnsldered in the consolidated
unaudited financial results. This interim fi ion has been reviewed by other auditor whose
report has been furnished to us by the and our lusion on the S in so far as it relates
to the amounts and disclosures included in respect of this subsidiary, is based solely on the report of the other
auditor and the procedures performed by us as stated in paragraph 3 above.

The aforesaid subsidiary is located outside India whose financial information has been prepared in accordance
with accounting principles generally accepted in its respective country and which has been audited by other
auditor under g lly pted auditing dard: licable in their

pective countries. The Parent's

has d the fi ial information of the subsidiary located outside India from accounting

principles g 1y pted in its respective country to ing principles g ly pted in India. We
have reviewed the ion adj

made by the Parent's management. Our opinion in so far as it relates
to the balances and affairs of the subsidiary located outside India is based on the report of other auditor and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

ForBSR& Co. LLP.
Chartered Accountants
(ICAI Firm's Registration No.: 101248 W/W-100022)

\

Gaurav Mahajan

Partner
Place: Chandigarh Membership No. 507857
Date:12 August 2020 UDIN: 20507857AAAABV2017



