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S BCRETARIAI. CC)MPI.,IANCI! RE,PORT
of Advance Metering I'echnology [,imited

for the Financial Year ended 3l't March,2023

Wc'have conducted the review of the conrpliance of the applicable statutory provisiorrs and the adlrercncc 1o

good corporate practices by Advance Metering Technology Limited (hereinalter ret'erred as'1he listed

cntity'). having its registered offrce sitLratecl at E-8/1, NearGeeta Bhawan Mandir. Malviya Nagar, Ncw I)elhi
-ll00l7 and Corporate Office sitLrated atC-4 to C-ll, Phase-ll Extension, [{osiery Cornplex. Noida-201305
lJ.P. Secretarial Review was conducted in a manner that provided us a reasonable basis fbr evaluating tlre

ct'tt'polate conducts / statutory compliances and to provide our observations thereolr.

Based ott our verification of the listecl erttity's books, papers, nrinutes books. fbrnrs and retLlnts I'iled and othcr
rccotcls tnaintained by tlre listed entity and also the information provided by the listed entity, its olllccrs.
agctttsand authorized representatives cluring the conduct of Secretarial Review. we hereby report that tlre listecl

entitvltas. dLrring tlte review period covering the financial year ended on 3l't March 2023 colnplied r.rith

the statutory provisiorts listed hereuuder in the manner and sLrb.iect to the rep()rting made hereinafter:

Wc Navnect I( Arora & Co Ll,P through CS Navneet Arora, Managing Pirrtner lrave exanrined: 
!'

(a) all thc docuttrettts and records trtade available to us and explanatiolr provided by Advance Metering
'l'echnologv l.imited

(b) thc lilings / subrnissions made by the listed entity to tlre stock excharrges,

(c) website of the listed entity,

(d) any otherdocutnent/ filing, as nlav be relcvant. which has been relied upon to nrake this rcporl.

lirr tlrc filtancial year ended 3l't March 2023 in respect ol'conrpliance with the prol,isions of:

(a) the Securities and* Exelmnge l]oard of India Act, 1992 ("SEBI Act") ancl the Regulations. circulars.
guidelines issued thereunder; and

(b) the Securities Cbntracts (Regulatiorr) Act, 1956 ("SCRA")" rules nrade thereunder and t5e Rcgulati.,s.
circttlars. gLridelines issued thereunder by the Securities and [ixchange I]oarcl of'lnclia ("SIr3l"):

'l-lre spccific Rcgulations,.rvhose provisiolts anithe circulars/ guidelines issucd t5ereurrder. have bcen exantined.
irrcltrrlc: - .

(a) SecLrrities and Excharrge Board o1'lndia (l.isting Obligations and Disclosure Requirenrerrts) Regulati..s.; to t 5:
" ,, ,..

(b) Securities and Exchange Board of India (lssue of Capital and Disclosure Requircrnents) Rcgulario.s.
201 8: Not applicable during thc year untlcr review.

(c) Scctrritics and I'.xchange lloard of Inclia (Substantial Acqr.risition ol'shares ancl'l'akcgvcrs) Rcgulatiorrs,
20ll:

Begd. Office: €-8/1, tGF,

Neor Geeto Bhou:on Mondir,
Molvigo Nogor, Neu Delhi-l I00l 7
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(d) Sectrrities and flxcltatrge Boarcl of'lnclia (BLryback ol'securities) Regulations, 20rg: Not appricahleduring the year untler rcview.

(e) SecLrrities and Exchange Board of lndia (Share Based Emproyee flerretits arrd Sweat Equity) RegLrratiurs.2021 ; Not applicable during the year untler review.

(0 Securities and Exclrange Board of lndia (lssLre and Listing o1'Norr-convertible Securities) RegLrlations,202 I ; Not applicable tluring the year under review. 
' vr !!ur!

(g) Securities and lrxchangc Iloard ol'lrrdia (Prohibition of I,sider'l ra.ling) Rcgulations. 20 I 5:

and circttlars/ guidelines issued therettnclerl ancl based o, the above exanriratiorr. we hereby report that, duringthe Review Period:

l (a) 'l'he listed entity lras complied with the provisiorrs of the above RegLrlations ard circurars / euidelines issuedtlrcrcrrrrdcr. cxccpl irr rcspeci ot'rnattcrs specilied below:
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(b)'l-hc listed entity has taken the fbllowirg actiors to cornply with the observatiorrs r,ade in previ.Lrs rcpor.ls:

Sr.

No.
lCompliance
Req uirement
(Regu lations

/ circulars /
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incl ud i ng
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Regulation
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ll Conrpliances related to resignation of statutory auditors fronr listed entities and their ttratcrial strbsicJiarics as

pcr SI:13l C ircular (l I R/ClF D/CM D I / I | 4 12019 dated I 8'r' October. 20 I 9:

Sr.

No.

Pafticulars Compliance

Status (Yes /
No/NA)

Otrservations/

Remarks by

PCS

I Compliances with the following conditions while appointing/re-appointing an autlitor

If the aLrditor has resigned lvithin 45 days ll'orr the

end of a quarter of a financial year, the auditor

befbre suclr resignation. has issued the limited

review/ audit report for such cluarter; or

lf the aLrditor has resigned after 45 days fiorl the

crrd o1'a clLlarter of a llnartcial ycar, the attditclr

betbre suclr resignatiorr. lras issr"red the lirnited

revielv/ audit repoft for such quarter as rvell as thc

rtcrt qttartcr: tlr

If the auditor has signed the linrited revierv/ audit

repofi l'or the first three qllarters ot' a financial

year, the auditor before such resignation, has

issuecl thc limited revierv/ audit report for the last

il.

iii

NA

NA

NA

No

No

No

) Other conditions relating to resignation of statutory auditor

Reporling ol- concerns by Auditor with respect to the

listed entity/its material subsidiary to the Audit
Cclrr nr itlee:

NA No

Irr case of arty conccnr witlr the nranagcnreut ol' tltc
listed entity/,nlaterial subsidiary such as non-

availability ol' inlbrrlation / non- coopcration by thc

manager-nent which has harnpered the audit process.

the aLrditor has approathed the Chairman of the Audit
Committee of the listed entity and the ALrdit

Cornrnittee shall receive such concern directly and
.irrurccliatcll without specificallv rvaiting lbr thc

quarterl)' AUdit Cornrr itlee meetings.

In case the auditclr proposes to resign.all concenrs" ,, '..
with respect to the proposed resignation, along with
relevant docurlentshas been brought to the nrttice ol'

the Audit Comnrittee. In cases rvhere the

b

NA

NA

No

No
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Sr.

No.

Particulars CJonrpliance

Status

(Yes/No/

NA)

Observations/
Remarks by

I'CS

proposed resignation is due to non-receiptof inforrnation
/ explanation fiom theconrpany. the aLrditor has iltlbnred
the Audit Cornmittee. the iletails of irrtbrnratiorr/

explanation sought and not provided by themarragement.

as applicable.

c. The Audit Comrnittee / []oard of Directors. as the casc

nray be. delibelated on thc ntatter on receipt ol such

inlorrnation I'rorn the auditor relating to the proposal

to resignas ntentioned above and communicate its

viervs to the rnanagerrent and the auditor.

ii. Disclaimer in case of non-receipt of inforrnation:

'fhe 
auditor has provided an appropriate disclairner in its

auclit report. lvhich is in accordance withthe Standards

o1'Auditing as specified by ICAI / NF'RA. in case where

tlrc listcd entil)/ its nraterialsubsidiary has rrot provided

inforrnation asrequired by the auditor.

NA

NA

No

No

3. 'fhe listed entity I its material subsidiary has obtained

information from the Auditor upon resignation, in the

format as specified in Annexure- A in SEBI Circular
CIR/CFD/CMDI/l l4l20l9 dated I Sth October. 2019.

NA No

lll wc hereby report thal during the review period the cornplialtce status of the listed entity is appended as

bclou':

Sr. No. Pa'rticu lars Compliance

Status

(Yes/No/NA)

Observations/
Remarks by

PCS

I Setretarial Standa rds:
:

'fhe cornpliances of the listed entity are in accordance

rvith the applicable Secretarial Standards (SS) issued

by' the Institute of Comparry Secretaries of India (ICSI)"

as notified by the Central Goverrrment under section

ll8(10) of the Comparries Act. 2013 arrd mandatorily

applicable,

Yes Ncr

n
t/
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Sr. No. Particulars Compliance
Status

(Yes/No/NA)

Observations/
Remarks by

PCS

2. Acloption and timely Llpdation of the Policics:

r All applicable policies under SEBI Regulations are

adopted with the approval of board of directors olihe

listed entities

r All the policies are in conforntity with Strlll
Regulations and have been reviewed & updated on

ti nre, as per the regu latiorr s/c i rcu lars/gu idel ines i ssued

by SIrBI

Yes

Yes No

No

J. Maintenance and disclosures on Website:
o I'hc L.isted cntity' is ntaintaiuing a functiorral website

o 'finrely dissernination of the documents/ information

under a separate section on the website.

o Web-links provided in annLral corporate goventance

rcports Lrrrder Rcgulation 21(2) are accurate and

specific which re- directs to the relevant

docurnent(s)/sectiorr of the website

Yes

Yes

Yes

Ncr

No

No

1. Disq ualifi cation of Director:

Norrc of the I)ircctor(s) ol thc Cornpalty is/ are

drsqualified under Section 164 of Cornpanies Act.
20 I 3as conf-irnredbl, the listed e ntity.

Ycs Nrr

5. Details related Jo Subsidiaries of listed entities havc

been examincd rv.r.t.:

(a) Identification of nraterial subsidiary companies

(b) DisclosLrre rcclLrirenrent ttl rnaterial as rvcll as

othcr sLrbsidiaries

Yes

Ycs

No

No

6. Prcservation ol' Documcnts:
Ilre listed entity is preserving and nrairrtaining records

as prescrib"ed uMer SEBI RegLrlations and disposal of
records as per Policy' of Preservation of Docullentsarrd
Archival policl, prescribed. under StlBI LODR
Reg,u lations, 20 I 5.

Yes No
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Sr. No. Pa rticu la rs Compliance
Status

(Yes/No/NA)

Observations/

Remarks by

PCS

1 Perlbrmance llvaluation :

-flre listed entity has conductecl performance evaluaticln

of the Board, Independent Dircctors and the Committees

at the starl of every llnancial year/during the flnarrcial

year as prescribed in SEBI Regulations.

Yes No

8. Related Party Transactions:

(a) 'l'he listed entity has obtairrcd prior approval ol'ALrdit

Comnrittee for all rclatecl party transactions: or

(b) The listed entity has provided detailed reasons alorrg

lvith couflrrnation whether the transactions were

subsequently approved/ratifi edire.jected by the Audit
Clonrrnittee. in case no prior approval has been

obtained.

Ycs

Yes

No

No

9. Disclosure of events or infornration:

'l'lre 
listed entity has provided allthe required disclosure(s)

under Regulation 30 along with Schedule III of Slrlll
LODR Regulations, 2015 within the tirne linrits

prescri bed thereurrder.

Yes No

10. Prohibition of Inside r Trading:

'l-he listed entity is in compliance with Regulation 3(5) &

3(6) SEBI (Prohibition of Insider -frading) 
Regulatiorrs

20r5.

Yes No

ll Actions taken by SEBI or Stock Exchange(s), if any:

No action(s) has been takcn against the listed cntit\'/
its prornoters/ directorsl subsidiaries either by Strtll
or b1 Stocli I'.xchanges (irrcltrcling uncler thc Standarcl

Operating Procedures issued by SF.tll through various
cigculars), under SIrlll Regulations aud circulars/
guidelirres issLred therernrder except as provided undcr
separate paragraph herein (**).

Yes No

12. Additional Non"com pliances, if any:

No additional non-con.rpliance observed for any S[:.BI

regu lation/circu larlgu idance note etc.

Yes

o
No

,t\
',. .- |
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Assumptions & Limitation of scope and Review:

1. Compliance of the applicable laws and ensuring tlre authenticity of documents and infbrrnation tirrnished. arc
the responsibilities of the rnanagement of the listed entity.

2 Otrr responsibility is to repofl based upon our exarnination of relevant docultrents and infbrnraliorr. Ilris is
rreirher an audit nor alr expressiorr of opinion.

3 We have not verified tlre correctness and appropriateness of l'inarrcial Records and Books o1'Accounts tll'thc
lrsted entity.

4 'fhis Reporl is solely for the intended pLrrpose of compliance in tenrs o1' Regulation 2.1A ( I ) ol' the S E Ill (t . ist ing
Obligations and Disclosttre Requirernents) Regulations,20l5 and is neither an assurance as to the lirture riahilrtr
of tlre listed entity nor of the efficacy or effectiveness witlr which the nranasement has conducted the atTairs trt'thc

llCSl Firm llcgn No: P2009DE0615001
Place: New Delhi
Date : 30tr' May 2023
UDIN: F0032 148000422105
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