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Jio Finance-BlackRock JV 
likely to stir AMC pot
Its foray into asset management could be disruptive, say analysts

NIKITA VASHISHT 

New Delhi, 27 July 

The joint venture (JV) 
between Jio Financial 
Services (JFS), the 

demerged financial lending 
arm of Reliance Industries, and 
BlackRock, the world’s largest 
asset manager, to foray into 
India’s asset management 
space, could be disruptive but 
not disastrous for industry 
players, observe analysts. 

As an investment strategy, 
analysts suggest investors 
stay put in shares of those 
asset management com-
panies (AMCs) that consis-
tently improve business met-
rics and where market 
capitalisation-to-assets under 
management (AUM) val-
uation is not stretched. 

However, analysts say that 
growth expectations of incum-
bent players may get trimmed 
in the medium-to-long term 
once the JFS-BlackRock JV 
unveils its plans, discounting 
the looming challenge as sig-
nificant enough to dent its prof-
itability. Investors, analysts 
feel, will remain in a wait-and-
watch mode in the near term 
until more details on the pro-
posed deal emerge before tak-
ing a call on their investments 
in AMC stocks. “Reliance 
Industries, via JFS, may disrupt 
the asset management market 
just like it ruffled the feathers 
of the telecommunications 
market with Jio Platforms. The 
difference here, however, is 
that the JV needs to perform. 
Having a brand name and 
resources alone will not help 
capture market share. Markets 
are yet to fully understand  
the implications,” says 
Chokkalingam G, founder and 
head of research at Equinomics 
Research and Advisory. 

Meanwhile, at the bourses, 
shares of related players ended 
mixed on Thursday. While 
Shriram AMC and Nippon Life 
AMC settled up to 2 per cent 
higher, those of UTI AMC, 
Aditya Birla Sun Life AMC, and 
HDFC AMC slipped between 
0.7 per cent and 1.45 per cent 
on the BSE. By comparison, the 
benchmark S&P BSE Sensex 
dipped 0.66 per cent to 66,267 
levels. The JV, say analysts, is a 
landmark deal in the asset 
management space, as 
BlackRock’s institutional depth 
in terms of fund management 
expertise and Jio’s indisputable 
ability to distribute at scale will 
likely stir the AMC pot. “The JV 
will have to traverse a long path 
to build credibility in its value  

proposition. Considering 
BlackRock’s legacy, it may start 
with a firm footing on the back 
of context and experience. The 
daily operations of existing 
players are unlikely to be sig-
nificantly disrupted immedi-
ately,” says Nirav Karkera, head 
of research at Fisdom. 

Passive schemes 
For now, JFS-BlackRock has 
not disclosed which asset 
management business it will 
start with, but analysts at 
Kotak Institutional Equities 
(KIE) believe a foray into  
passive schemes is more 
plausible. The total AUM for 
passive assets, which include 
exchange-traded funds 
(ETFs) and index funds, 

stood at ~6.3 trillion at the 
end of June 2023. Between 
March 2019 and March 2023, 
AUM size increased by 285 
per cent. Yet, retail investing 
in ETFs remains less than 2 
per cent, against 12-13 per 
cent in equity AUMs.  

“Likely lower initial invest-
ments versus active equity 
funds, more amenability to dig-
ital/platform-based origina-
tions given very low (or 
absence of) distribution incen-
tives, and low retail adoption 
indicate that the distribution of 
passive schemes has been the 
missing link. Thus, the JV can 
potentially create maximum 
value/disruption through cap-
tive distribution,” wrote ana-
lysts at KIE in a note.

Bet on money market funds 
for a horizon of 6-12 months

SARBAJEET K SEN 

 
With interest rates hovering close to 
their long-term average peak levels, 
there is an unexpected performer on the 
block: Money market funds (MMFs). In 
recent times, these funds have beaten 
several other popular categories of 
bond funds, including banking and 
public-sector unit funds (BPSUFs). 
MMFs (direct plans) have produced a 
category average return of 6.93 per cent 
over the past year, outdoing BPSUFs 
(6.84 per cent), and performing almost 
on a par with corporate bond funds (or 
CBFs, 6.96 per cent). Do MMFs merit 
investment at this point? 

Mark-to-market impact 
MMFs invest in bonds and securities that 
mature within a year. While there is no 
stipulation regarding the credit quality of 
instruments, most fund managers opt for 
high-quality bonds. Explaining the 
performance of MMFs over the past year, 
Sandeep Bagla, chief executive officer 
(CEO), Trust Mutual Fund, says, “MMFs 
invest in highly liquid, short-term assets 
in the less than one-year segment. A year 
ago, the spread between three-month 
and one-year papers was 
around 100 basis points (bps). 
This has compressed to 50 bps, 
boosting their performance.” 

Other experts also 
attribute their performance to 
mark-to-market (MTM) 
impact. Joydeep Sen, author 
and corporate trainer (debt), 
says, “Over the past year, 
yields have broadly moved up. 
Yields and bond prices move 
inversely, so there was an adverse 
impact. But since MMFs have lower 
portfolio duration, they suffered less 
than fund categories with longer 
duration.” 

Pros and cons of MMFs 
MMFs are well suited for investors with a 
shorter horizon. “They are advantageous 
for an investment horizon of up to one 

year as they are less volatile,” says Sen. 
S Sridharan, founder & CEO, Wallet 

Wealth adds, “MMFs are liquid in 
nature. They are also less volatile when 
interest rates are rising due to their 
lower duration.” Their disadvantage, 
according to Sridharan, is that they may 
not offer very attractive returns when 
interest rates decline, again due to their 
lower portfolio duration. 

Should you invest now? 
MMFs are currently in a sweet spot, 
especially for investors with a 9-12-
month horizon. They may offer slightly 
higher returns than bank fixed deposits 

of up to one-year tenure. 
“Interest rates are at their 
long-term average peak. They 
may not increase more than 25 
bps. In such a scenario, one 
can continue to invest in 
MMFs for a one-year holding 
period,” says Sridharan. 

Their average yield to 
maturity (YTM) is 7.22 per 
cent (direct plans). Even if 
one accounts for an average 

expense ratio of 22 bps, many of these 
schemes can offer better returns over 
the next year than they did in the  
past year. 

Interest rates may decline in the 
future. Initially, short-term bond yields 
are expected to fall if the Reserve Bank 
of India (RBI) begins to infuse liquidity 
in the second half of this financial year 
(FY). In that scenario, MMFs may 

register some capital gains. 
Investors with a two-three-year time 

frame would be better off in a CBF, 
BPSUF or a short-duration fund. “CBFs 
and BPSUFs usually have a higher 
accrual level than MMFs. Hence, in 
future, they are expected to outperform 
MMFs. However, the market is expected 
to remain range bound for some time,” 
says Sen. 

Who should invest? 
Bagla feels anyone looking for a liquid 
investment option can consider MMFs. 
“A person who wants to gain from the 
roll-down strategy and high liquidity 
should invest in MMFs,” he says. 
He adds that an investor can put about  
30 per cent of his fixed-income portfolio 
in MMFs. 

Sridharan believes anyone who 
would like to park his money for six 
months to one year may consider 
investing in them for returns that surpass 
those of bank savings accounts. 

Choose carefully 
Go for a scheme with a large corpus and a 
relatively low expense ratio. Also, prefer 
one with a track record over a new 
entrant. “While investing in an MMF, 
look at credit quality, portfolio maturity, 
fund management strategy, fund size, 
asset management company’s pedigree, 
and fund performance,” says Sen. 

Bagla adds that one should consider 
portfolio quality, portfolio yield, and past 
performance while choosing a fund.

YOUR 
MONEY

For longer periods, go 
for corporate bond or 
banking and PSU funds

BIRD’S EYE VIEW
Assets under management (~ crore)

  Category/year-end       Mar-19       Mar-20         Mar-21         Mar-22         Mar-23        Jun-23 

   Debt ETFs                        2,200         9,600         31,600         56,700         78,400        87,000 

  Gold ETFs                        4,500          7,900          14,100         19,300         22,700        22,300 

  Index ETFs                   106,900       114,400        214,300       315,000      358,900       407,100 

  Index funds                      900           1,700           4,100          11,900          21,100        24,900 

  Others                           25,700        15,300         23,600         34,300         38,300        42,400 

Source: ACE MF, Kotak 
Institutional Equities

TOTAL 145,300 155,800 461,200 560,800 630,400301,700

ILLUSTRATION: AJAY MOHANTY

MMFS: YTM POINTS TO CONTINUANCE OF PERFORMANCE 
l AUM (~cr)     YTM (%)  RETURNS   n 1-year   n 2-year   n 3-year   n 5-year (%)

 SBI Savings Fund       HDFC MMF          ICICI Pru MMF    Aditya Birla SL MMF        Tata MMF  
Returns of five largest funds (direct plans) ; MMF: Money market fund; YTM: Yield to maturity                                                Source: NGEN Markets
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APPENDIX IV  [Rule - 8 (1)] POSSESSION NOTICE (for immovable property)

Whereas, the undersigned being the Authorized officer of the Punjab & Sind Bank Bank under the securitization and Reconstruction of Financial Assets and 

Enforcement of Security Interest [Act, 2002 (No 3 of 2002)] and in exercise of powers conferred under section 13(12) read with [Rule 3] of the security 

Interest (Enforcement) Rules, 2002, issued a demand notice on the date mentioned against account and stated hereinafter calling upon the below mentioned 

borrowers/mortgagors/guarantors with concerned branch to repay the amount mentioned in the notice herein below within 60 days from the date of receipt of 

the said notice. 

The below mentioned borrowers having failed to repay the amount, notice is hereby given to the borrowers/mortgagors/guarantors and the public in general that

the undersigned has taken Possession of the properties described herein below, in exercise of powers conferred on him/her under Sub-Section 4 of Section 13 of

the Act readwithRule8 of the security interest (Enforcement) Rules,2002on the dates mentioned below in the table.

The borrower & guarantor in particular and the public in general is hereby cautioned not to deal with the below mentioned property and any dealing with the said 

property will be subject to the charge of Punjab & Sind Bank, for the respective amounts mentioned herein below plus interest/ cost thereon. 

The Borrower’s/guarantor’s/mortgagor’s attention is invited toprovisionsofsub-section (8) ofsection 13of the Act inrespect of timeavailable toredeem

the secured assets.

ASSET RECOVERY BRANCH; Ground Floor, Siddharth Enclave,

Ashram Chowk, New Delhi-110014 E-mail: d0707@psb.co.in

Name of Borrower / 

Co-borrower / Guarantor and 

owner of the property

Description of 

Mortgaged Property

Amount O/s as 

mentioned in the 

notice u/s 13(2)

Sr. 

No.

M/s Sahni Agencies Pvt. Ltd.

(Borrower), Sh. Amarjit Singh 

Sahni (Director),

Smt. Mandeep Kaur Sahni

(Director),

Sh. Parminder Singh Sahni

(Director) and Sh. Harpal Singh 

Bhasin (Guarantor)

M/s Libra Finance Ltd. 

(Borrower),

Sh. Harjit Singh S/o Sh. Joginder 

Singh (Director /Guarantor / 

Mortgagor),

Sh. Manreet Singh S/o Sh. Harjit 

Singh (Director /Guarantor),

Sh. Gurvikram Singh S/o Sh. 

Harjit Singh (Director / Guarantor), 

Sh. Kesar Singh S/o

Sh. Joginder Singh (Guarantor / 

Mortgagor), Sh. Fateh Singh S/o 

Sh. Joginder Singh (Guarantor / 

Mortgagor), Smt. Harpreet Kaur 

W/o Sh. Kesar Singh (Guarantor / 

Mortgagor),

Smt. Inderjeet Kaur W/oSh. 

Fateh Singh (Guarantor / 

Mortgagor),

Smt. Amarpal Kaur W/o Sh. Harjit 

Singh (Guarantor / Mortgagor),

Sh. Gurinderjeet Singh 

(Guarantor),

M/s Libra Leasing Ltd. (Guarantor 

/ Mortgagor)

Plot No. 58, Sector D, Panchsheel Coop. House 

Building Society Ltd., Ajitgarh, Zirakpur, Rajpura 

Road, Tehsil Dera Bassi, Distt. Mohali being 

membership No. 875 dated 20.12.2008

Equitable Mortgage of Freehold double storeyed 

Residential Building & Land admeasuring 631.37 

Sq. Yds. bearing Plot No. 433, Sector-35A, 

Chandigarh (U.T.) 

Property bounded as :As per Title Deeds

Name of Mortgagors : Sh. Kesar Singh,

Sh. Fateh Singh & Sh. Harjit Singh all S/o

Sh. Joginder Singh

Rs.10,15,85,821.84 (Rupees Ten 

Crore Fifteen Lakhs Eighty Five 

Thousand Eight Hundred Twenty 

One and paise Eighty Four Only) + 

inclusive of interest upto 

31.03.2012, costs, etc. thereon.

Rs.8,71,18,778.15 as on 

31.07.2015 (Rupees Eight Crore 

Seventy One Lacs Eighteen 

Thousand Seven Hundred Seventy 

Eight and paise Fifteen Only), 

costs, etc. thereon plus future 

interest and expenses.

4.

1.

(Authorised Officer), Punjab & Sind BankDate: 26.07.2023, Place: New Delhi

Date of 

Demand Notice

Date of

Possession

19.05.2012 

26.07.2023

25.08.2015 

26.07.2023

Equitable mortgage of Freehold double storied 

Residential Building & Land admeasuring 977.77 

Sq. Yds. bearing Plot No. XXXV-7/67A & 68A, 

Bhai Randhir Singh Nagar, Ferozepur Road, 

Ludhiana (Punjab).

Property bounded as : As per Title Deeds

Name of Mortgagors : Sh. Kesar Singh,

Sh. Fateh Singh & Sh. Harjit Singh all S/o

Sh. Joginder Singh

Rs.8,71,18,778.15 as on 

31.07.2015 (Rupees Eight Crore 

Seventy One Lacs Eighteen 

Thousand Seven Hundred Seventy 

Eight and paise Fifteen Only), 

costs, etc. thereon plus future 

interest and expenses.

2. 25.08.2015 

26.07.2023

Equitable Mortgage of Freehold double storeyed 

Residential Building & Land ad-measuring 750 sq. 

yds., bearing khewat no.995, 998, Khatoni

no.1134, 1177 out of Khasra No.304M, 312, Jama 

Bandi 1975-1976 (New No.784) situated at Taraf 

Karbara, Tehsil & District Ludhiana, now known as

Gurdev Nagar, Ferozepur Road, Ludhiana (Punjab). 

Property bounded as : As per Title Deeds

Name of Mortgagors : Smt. Harpreet Kaur W/o 

Sh. Kesar Singh, Smt. Inderjeet Kaur W/o Sh. Fateh 

Singh & Smt. Amar Pal Kaur W/o Sh. Harjit Singh

Rs.8,71,18,778.15 as on 

31.07.2015 (Rupees Eight Crore 

Seventy One Lacs Eighteen 

Thousand Seven Hundred Seventy 

Eight and paise Fifteen Only), 

costs, etc. thereon plus future 

interest and expenses.

3. 25.08.2015 

26.07.2023
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yku„Mx{kt ÚkR hÌkk Au …kt[ {kuxk VuhVkh

yku„Mx{kt ¢urzx fkzoÚke ÷RLku
ITR {kt MkkiÚke {kuxk VuhVkh Úkþu

Lkðe rËÕne, íkk.27
ykì„Mx {rn™k{kt …i‚k ‚tƒtrÄŒ ½ýk {kuxk VuhVkhku Úkðk sE hÌkk Au. yk

Œ{khe ƒ[Œ y™u hkufkýku™u y‚h fhe þfu Au. ynª ykðk …kt[ VuhVkhku rðþu
{krnŒe yk…ðk{kt ykðe Au, su{kt ¾k‚ rVõMz rz…kurÍx, ITR VkR®÷„ y™u
¢urzx fkzo ‚tƒtrÄŒ ƒkƒŒku™ku ‚{kðuþ ÚkkÞ Au. Œ{khu Œu{™k rðþu òýðwt òuEyu.
òu Œ{u yuÂõ‚‚ ƒu<™k ¢urzx
fkzo™ku W…Þku„ fhku Aku y™u
Â^÷…fkxo …hÚke ¾heËe fhku Aku
Œku nðu Œ{™u fux÷kf fuþƒuf y™u
RL‚urxð …kuRLx ykuAk {¤þu.
¾k™„e ûkuºk™e yk ƒu<u Œu{kt 12
yku„Mx 2023 ‚wÄe™ku ½xkzku fÞkuo Au. ƒu<™e ðuƒ‚kEx {wsƒ, 12 yku„Mx,
2023 Úke Œ{u Â^÷…fkxo …h {w‚kVhe ‚tƒtrÄŒ ¾[o™e [qfðýe fhðk {kxu Œ{khk
¢urzx fkzo™ku W…Þku„ fhðk …h 1.5 xfk fuþƒuf {kxu …kºk ƒ™þku. SBI™e
M…urþÞ÷ yuVze Mfe{ y{]Œ f¤þ{kt hkufký fhðk™e AuÕ÷e Œkhe¾ 15 yku„Mx
Au. yk 400-rËð‚™e x{o rz…kurÍx Mfe{ Au, su™ku ÔÞks Ëh r™Þr{Œ
„úknfku {kxu 7.1 xfk y™u ðrhc ™k„rhfku {kxu 7.6 xfk nþu. yk rðþu»k
FD nuX¤ ‚{Þ …nu÷k W…kz y™u ÷ku™™e ‚wrðÄk …ý {u¤ðe þfkÞ Au.
RÂLzÞ™ ƒu< îkhk ¾k‚ FD hsq fhðk{kt ykðe Au, su™wt ™k{ "IND
SUPER 400 DAYS" Au. yk 400-rËð‚™e rVõ‚ rz…kurÍx Mfe{
nuX¤ 10,000 Yr…ÞkÚke 2 fhkuz Yr…Þk™wt hkufký fhe þfkÞ Au. Œu{kt
hkufký fhðk™e AuÕ÷e Œf 31 yku„Mx 2023 Au. 400-rËð‚™e rðþu»k

FD nuX¤ ‚k{kLÞ ÷kufku™u 7.25% y™u ðrhc ™k„rhfku™u 7.75% ÔÞks
yk…ðk{kt ykðu Au. RÂLzÞ™ ƒu<™e 300-rËð‚™e FD …ý Au su™k nuX¤
5 nòhÚke 2 fhkuz Yr…Þk ‚wÄe™wt hkufký fhe þfkÞ Au y™u Œu{kt hkufký
fhðk™e AuÕ÷e ‚{Þ 31 yku„Mx Au. Œu ‚k{kLÞ ÷kufku™u 7.05 xfk y™u
ðrhc ™k„rhfku™u 7.55 xfk ÔÞks yk…u Au. òu Œ{u 31{e sw÷kE ‚wÄe

ITR VkE÷ ™Úke fÞw O  Œk u
Œ{khu E<{ xuõ‚ rhx™o VkE÷
fhðk …h … u™Õxe ¼hðe
…zþu. 5 nòh Yr…Þk™ku yk
Ëtz 1 yku„Mx 2023Úke ÷k„w
Úkþu. òu Œ{u ytrŒ{ Œkhe¾

‚wÄe{kt Œ{kÁ ITR VkR÷ fhðk{kt r™»V¤ Úkþku Œku Œ{khe …k‚u rhx™o
VkR÷ fhðk {kxu 31 rz‚uBƒh, 2023 ‚wÄe™ku ‚{Þ Au. 31 sw÷kE …Ae
ITR VkE÷ fhðk …h E<{ xuõ‚ yuõx 1961™e f÷{ 234F nuX¤
5,000 Yr…Þk™ku Ëtz ¼hðku …zþu. òu fu, su{™e ðkŠ»kf ykðf …kt[ ÷k¾Úke
ykuAe Au, Œu{ýu 1000 Yr…Þk s{k fhkððk …zþu. IDFC ƒu<u 375
rËð‚ y™u 444 rËð‚ {kxu y{]Œ {nkuí‚ð rVõMz rz…kurÍx Mfe{ þY fhe
Au, su{kt hkufký fhðk™e AuÕ÷e Œf 15 yku„Mx Au. 375 rËð‚™e FD …h
{n¥k{ ÔÞks 7.60 xfk Au. 444 rËð‚™e FD …h {n¥k{ ÔÞks 7.75 xfk
Au. òu Œ{khe …k‚u ƒu<™u ÷„Œwt fkuE fk{ nkuÞ su ƒúkL[{kt „Þk rð™k …qÁt ™ ÚkkÞ
Œku Œu™u s÷Ëe …Œkðe ÷ku, fkhý fu yku„Mx{kt ƒu<ku fw÷ 14 rËð‚ {kxu ƒtÄ
hnuðk™e Au.

RÂLzÞ™ ƒu<™e 300-rËð‚™e FD …ý Au su™k nuX¤ 5
nòhÚke 2 fhkuz Yr…Þk ‚wÄe™wt hkufký fhe þfkÞ Au y™u

Œu{kt hkufký fhðk™e AuÕ÷e ‚{Þ 31 yku„Mx Au

yk„k{e 29 sw÷kEyu ykðe hnu÷k {kŒ{™k Œnuðkh {kunh{{kt sB{w fk~{eh™k ©e™„h{kt
30 ð»ko fhŒk ðÄw ‚{Þ „k¤k ƒkË …ht…hk {k„o …h ŒkrsÞk sw÷w‚ fkZðk™e MÚkkr™f Œtºk îkhk
…hðk™„e yk…ðk{kt ykðe Au. yk ÂMÚkrŒ{kt ©e™„h{kt sw÷w‚™k {k„o …h ‚whûkkË¤™k sðk™ku
…uxÙku÷ª„ fhe hnu÷k ™shu …zu Au.

W…hðk‚{kt ¼khu ðh‚kË™k fkhýu Þ{w™k ™Ëe™wt s¤MŒh
¼Þs™f ‚…kxe™e W…h …nkU[Œk …kx™„h rËÕne{kt Œu{s rnLzku™
™Ëe™k …wh™k …kýe „krÍÞkƒkË y™u „úuxh ™kuEzk{kt V¤e ð¤Œk
ƒu rËð‚Úke ‚òoÞu÷e …wh™e ®[Œks™f ÂMÚkrŒ{kt „krÍÞkƒkË™k
‚kiÚke …wh «¼krðŒ rðMŒkh fkhnuhk{kt ƒu MðÞt‚uðfku þkf¼kS
÷E™u …kýe{ktÚke …‚kh ÚkŒk sE hÓkk Au.

ðzk«Äk™u hksMÚkk™{kt rðfk‚ «kusuõx™ku rþ÷kLÞk‚ fÞkuo

fkh™k{k Aw…kððk {kxu rð…ûkkuyu
„XƒtÄ™™wt ™k{ EÂLzÞk fÞwO : {kuËe

‚efh, íkk.27
ðzk«Äk™ ™huLÿ {kuËeyu

hksMÚkk™™k ‚efh …nku tåÞk
nŒkt ßÞkt Œu{ýu rðrðÄ rðfk‚
«kusuõx™ku rþ÷kLÞk‚ fÞkuo y™u
WËT½kx™ fÞw O  nŒw t. yk
Ëhr{Þk™ …eyu{ {k uËeyu
rð…ûke „XƒtÄ™ ¼khŒ …h
ykfhk «nkhk u fÞk o nŒk.
…eyu{u fÌkwt nŒwt
f u, r‚{e™k
™k{{kt …ý
¼khŒ nŒwt, Œuýu
Œ u™w t  ™k{
ƒ Ë ÷ e ™ u
…eyuVykE (…kuÃÞw÷h £Lx
ykuV EÂLzÞk) fÞw O. yk
Ëhr{Þk™ …eyu{ {kuËeyu ÷k÷
zkÞhe™ku …ý WÕ÷u¾ fÞkuo nŒku.
…eyu{ {kuËeyu fÌkwt, rð…ûkkuyu
„XƒtÄ™™wt ™k{ ƒË÷e ™kÏÞwt
suÚke Œuyku …kuŒk™k fkh™k{k
Aw…kðe þfu. …eyu{ {kuËeyu
fÌkwt nŒwt fu, fkut„úu‚ yux÷u ÷qtx™wt
ƒòh. ÷k ufþkne{k t Ëhuf
‚hfkh™u Œu™k fk{™ku rn‚kƒ
yk…ðk u …z u Au, …htŒ w þw t
hksMÚkk™{kt fkut„úu‚ Œu™k fk{™ku
rn‚kƒ yk…u Au? Œuyk uyu
…hM…h Í½zk{kt, ‚ðkuo…rhŒk™e
÷zkE{kt ®f{Œe ‚{Þ ðuzVâku.

…eyu{ {kuËeyu fÌkwt nŒwt fu,
hksMÚkk™{k t Ër÷Œk u …h
yíÞk[kh [h{ …h Au. zÙø‚™ku

ð u…kh Vq÷eVk÷e hÌkk u Au.
yk…ýk Œes™k Œnuðkhku …h
¾Œhku Œku¤kE hÌkku Au. fâkhu
…ÚÚkh{khku þY Úkþu, fâkhu
„ku¤eyku ðh‚þu, fâkhu fVoTÞw
÷kËðk{kt ykðþu Œu fkuE™u
¾ƒh ™Úke.

hksMÚkk™™k ÷kufku …kuŒk™e
ƒnu™ku y™u Ëefheyku …h ÚkŒk

y í Þ k [ k h ™ u
‚n™ fhe
þfŒk ™Úke.
yuf Ër÷Œ
ƒnu™ …h Œu™k
…rŒ™e ‚k{u s

„U„hu… fhðk{kt ykðu Au.
ykhku…eyku ðerzÞku ƒ™kðu Au,
…ku÷e‚ VrhÞkË ÷¾Œe ™Úke.
þk¤kyku{kt ¼ýkðŒe ™k™e
Akufheyku y™u rþûkfku …ý
‚whrûkŒ ™Úke. fkut„úu‚™k ™uŒkyku
fkÞoðkne fhðk™u ƒË÷u …erzŒ
{rn÷kyku …h swêkýk™k u
ykhku… ÷„kðu Au. hksMÚkk™™k
‚efh{kt s™‚¼k™u ‚tƒkuÄŒk
ðzk«Äk™ ™huLÿ {k uËeyu
hksMÚkk™™e „un÷k uŒ
‚hfkh{ktÚke ƒhŒhV fhkÞu÷k
{tºke hksuLÿ „wzk™e frÚkŒ huz
zkÞhe™ku WÕ÷u¾ fhe™u fkut„úu‚
…h r™þk™ ‚kæÞwt nŒwt. …eyu{
{kuËeyu fÌkwt nŒwt fu, fkut„úu‚u
‚hfkh [÷kððk™k ™k{u ÷qtx™e
Ëwfk™ [÷kðe Au. ÷qtx™e yk

Ëwfk™™w t  ÷ux uMx WËknhý
hksMÚkk™™e ÷k÷ zkÞhe Au.
fkut„úu‚ ‚hfkh™k fk¤k fk{ku
÷k÷ zkÞhk{kt ƒtÄ Au. ÷kufku™wt
fnuðw t Au fu, òu Œu™k …k™k
¾ku÷ðk{kt ykðþu Œku fkut„úu‚
‚hfkh™k zçƒk s „w÷ ÚkE
sþu.

{kuËeyu hksMÚkk™Lkk ƒhŒhV
fhkÞu÷k {tºke „wzk™e frÚkŒ
huz zkÞhe™ku WÕ÷u¾ fhe™u
fkut„úu‚ …h r™þk™ ‚kæÞwt

rh`np¡_p kp„kv$p¡_u
V$ud dZu`yf S>i¡
_hu qv$ëlu: dZu`yf dyv¡ $

kfL$pf_¡ A¡L$ bpv$ A¡L$ dyv$p `f
cuX$hu fl¡gp rh`n Üpfp lh¡
ApNpdu sp.29-
30_p fp ¡S>
kp „kv $ p ¡_ y „  A ¡L $
â rs r_ r^d „ X $m
dZu`yf dp¡L$ghp
r_Z®e INOIA
dp¡fQp Üpfp A¡L$
sfa rh`np ¡A ¡
kfL $ pf kpd ¡ gp ¡ L $kcpdp „
Arhðpk_u v$fMpõs fSy> L$fu R>¡
A_¡ ApS>¡ afu kcpdp¡Ly $au_u
v$fMpõs `Z fSy> L$fu_¡ h^y A¡L$
dp¡fQp¡ Mp¡ëep¡ R>¡ s¡ `R>u lh¡
"CÞX$uep' NW$b„^__p kp„kv$p ¡

ApNpdu ir_-frhhpf¡ dZu`yf_p
b¡ qv$hk_p âhpk¡ S>i¡ A_¡ Alu_p
tlkpN°õs n¡Óp¡_u dygpL$ps g¡i¡.

ANpD fpl zg
Np„^u dZu`yf_u
d ygpL $ ps gC
Apìep R>¡. lh¡
S>epf¡ k„kv$dp„
dZu`yf dpdg¡
A r h ð p k
âõsph `f QQp®

\hp_u R>¡ sp¡ rh`n_p kp„kv$p¡_p¡
Ap dZu ỳf âhpk M|bS> dlÐh_p¡
b_u S>i¡ A_¡ kfL$pf kdn "kÐe'
fSy> L$fi¡ s¡\u lh¡ dZu`yf dyv$p¡
h^y kmNi¡ s¡ r_ròs R>¡.

"CÞX$uep'-A¡ _hp¡
dp¡fQp¡ dp„X$ep¡:

Arhðpk âõsph
`yh£ _hp¡ ìeyl

Arhðpk âõsph `f aL$s L$p¢N°¡k_p
S> kp„kv$p¡_u klu ip dpV¡$?

X$pb¡fuAp¡A¡ _hp¡ hp„^p¡ DW$pìep¡
_hu qv$ëlu:

dZu`yf krls_p dyv¡$ L¡$ÞÖ_u
kfL$pf_¡ cuX$hhp dpV¡$ rh`np¡A¡ fSy>
L$f¡gu Arhðpk v$fMpõs dyv¡$ `Z
rh`np¡dp„ rhhpv$ kÅ®ep¡ R>¡ s\p
dpL® $khpv$u kpçehpv$u `n¡ Ap
v$fMpõs ̀ f aL$s L$p¢N°¡k_p kp„kv$p¡_u
S> klu ip dpV¡$ s¡ âñ DW$pìep¡ R>¡.
dpL®$khpv$u kp„kv$ rh_p¡e rhðA¡
S>Zpìey„ L¡$ Ap âõsph rh`n_p
NW$b„^_ "CÞX$uep' sfa\u gphhp
r_Z®e g¡hpep¡ lsp¡ S>¡ L$p¡C A¡L$ ̀ n_y„
ârsr_r^Ðh L$fsp¡ _\u. S>epf¡
rh`nu k„NW$__p¡ k„ey¼s âõsph R>¡
A_¡ s¡ aL$s L$p¢N°¡k_y„ S> ârsr_r^Ðh
L$fsp _\u. s¡Ap¡A¡ L$üy„ L¡$ aL$s
Adp¡A¡ S> _lu `Z A_¡L$ `np¡A¡
Ap dyv$p¡ A_¡ hp„^p¡ DW$pìep¡ R>¡.
s¡Ap¡A¡ L$üy„ L¡$ L$p¢N°¡k ̀ n¡ Ap âõsph
Ap`hpdp„ Dsphm L$fu R>¡. Å¡ sdpd
`np¡_p kp„kv$p¡A¡ ârsr_r^Ðh ê$̀ ¡ Ap
Arhðpk âõsph ̀ f klu L$fu lp¡s
sp¡ s¡ h^pf¡ âcphu b_u füp¡ lp¡s
s¡ r_ròs R>¡.

©e™„h, íkk.27
sB{w-fk~{eh ðneðxeŒtºkyu

ƒwÄðkhu 3 ËkÞfk fhŒk ðÄw ‚{Þ
‚wÄe «rŒƒtrÄŒ hÌkk ƒkË
„wÁðkh u ©e™„hÚke 8 {k
{kunh{ sw÷q‚™e …hðk™„e
yk…ðk™ku r™ýoÞ fÞkuo. òufu,
Œtºkyu sw÷q‚ {kxu yuf ‚{Þ
{ÞkoËk ™¬e fhe Au.

©e™„h™k zuÃÞwxe fr{þ™h
yòs y‚Ë îkhk ƒwÄðkhu ‚ktsu
ònuh fhkÞu÷k yuf ykËuþ
y™w‚kh 27 sw÷kE 2023yu
‚ðkhu 6 ðkøÞkÚke ‚ðkhu 8
ðkøÞk ‚wÄe 8 {e {kunh{-

©e™„h{kt {kunh{™k sw÷q‚™e …hðk™„e y…kE
1445 yu „wÁ ƒòhÚke ƒwzþkn
fË÷ y™u yu{.yu. hk uz
©e™„h™k {kæÞ{Úke z÷„ux ‚wÄe
{k unh{ sw÷q‚ fkZðk™e
…hðk™„e yk…ðk{kt ykðe Au.
ƒwÄðkhu …kuŒk™k ykËuþ{kt Œtºkyu
sw÷q‚ fkZ™kh ÷kufku™u fÌkw Au fu
fkuE …ý «fkh™wt hküÙ-rðhkuÄe/
MÚkk…™k-rðhk uÄe ¼k»ký/
‚qºkkuå[kh fu «[kh fhu ™nª.

fk~{eh™k yuzeS…eyu sB{w-
fk~{eh ‚hfkh îkhk ÷„¼„ 3
ËkÞfk ƒkË ©e™„h{kt …kuŒk™k
…kht…rhf {k„o …hÚke {kunh{
sw÷q‚™e y™w{rŒ yk…ðk yt„u

ðkŒ fhŒk fÌkw fu ‚hfkhu ßÞkhu
yk r™ýoÞ ÷eÄku Œu ƒkË Œkífkr÷f
y{u ƒuXf fhe y™u „E fk÷
hkŒÚke s …ku÷e‚Ë¤ Œi™kŒ Au.

sB{w-fk~{eh{kt {kunh{™k
sw÷q‚™e …hðk™„e™k u {wÆk u
yux÷k {kxu {níð™ku Au fu{ fu 3
ËkÞfk fhŒk ðÄw ‚{ÞÚke yk™e
…hðk™„e ™nkuŒe, fu{ fu ‚hfkh
sw÷q‚ fkZ™kh™u y÷„kððkËe
yktËku÷™ «íÞu ™h{ {k™Œe nŒe.

1990{kt sB{w-fk~{eh{kt
ykŒtfe ½q‚ý¾kuhe™e þYykŒ{kt
yk™e …h «rŒƒtÄ ÷„kðe ËuðkÞku
nŒku.

‚hfkhu yuf ðkÞh‚™u ÷E™u yuzðkEÍhe òhe fhe

‚hfkhu ÞwÍ‚o {kxu ¾Œh™kf yfehk
huL‚{ðuh yt„u [uŒðýe yk…e

™ðe rËÕne, íkk.27
‚hfkhu yuf ðkÞh‚™u

÷E™u yuzðkEÍhe òhe fhe Au
y™u Œu™kÚke ‚kð[uŒ hnuðk
sýkÔÞw t Au. yk ¾Œh™kf
huL‚{ðuh™wt ™k{ yfehk Au.
yk ÞwÍ‚o {kx u ¾qƒ s
¾Œh™kf ‚krƒŒ ÚkE þfu Au.
Œuyk u Þ wÍ‚o™e yt„Œ
rð„Œku™e [kuhe fhe™u ÞwÍh
…k‚uÚke …i‚k™e {kt„ …ý fhe
þfu Au. òu …i‚k ™ yk…ðk{kt
ykðu Œku ÞwÍ‚o™u y÷„-y÷„
heŒu ç÷uf{u÷ fhe þfkÞ Au.
nuf‚o yk zuxk™u zkfo ðuƒ …h
ðu[e þfu Au.

‚hfkhe yusL‚e EÂLzÞ™
fkuBÃÞwxh E{hsL‚e rhM…kuL‚
xe{u ŒksuŒh{k t yuf
yuzðkEÍhe òhe fhe™u
÷kufku™u ELxh™ux …h ykðŒk
™ðk ðkÞh‚Úke ‚kð[uŒ hnuðk

yk ðkÞh‚ ÞwÍ‚o™e
yt„Œ rð„Œku™e [kuhe
fhe™u ÞwÍh …k‚uÚke

…i‚k™e {k„ …ý fhe
þfu Au : fuLÿ Mkhfkh

sýkÔÞwt Au. yk ðkÞh‚ …nu÷k
rðLzkuÍ y™u r÷™õ‚ r‚Mx{
…h [k÷Œe r‚Mx{™u xkh„ux
ƒ™kðu Au.

yuzðkEÍhe{kt fnuðk{kt

ykÔÞwt Au fu huL‚{ðuh „úw…
ðe…eyu™ ‚Šð‚ îkhk
…erzŒ™k fkuBÃÞwxh™k zuxk™u
yuõ‚u‚ fhu Au. ¾k‚ fhe™u
ßÞkt {ÂÕx÷uÞh ykuÚkuÂLxfuþ™
‚ûk{ ™ nkuÞ íÞkt zuxk™e Íz…e
yuõ‚u‚ «Ëk™ fhu Au. nuf‚o
n u®f„ {kxu yur™zuMf,
rð™hkhy™u …e‚entxh suðk

fux÷kf ¾k‚ xqÕ‚™ku …ý
W…Þku„ fhe þfu Au. yk
xqÕ‚™e {ËËÚke rzðkE‚™e
‚t…qýo yuõ‚u‚ {¤e òÞ Au,
su™e {ËËÚke nuf‚o rzðkE‚™u
rh{kux÷e yuõ‚u‚ fhe þfþu.

…nu÷k yk ðkÞh‚
RLVuõxuz rzðkE‚{ktÚke rðLzkuÍ
þuzku ðkuÕÞw{™u rz÷ex fhe ™k¾u
Au. yk …Ae fux÷ef VkR÷ku™u
f ux÷kf yuõ‚xuLþ™ ‚kÚk u
R™r<úÃx fhu Au, su{kt yfehk
yuõMxUþ™™ku ‚{kðuþ ÚkkÞ Au.

yfehk ðkÞh‚Úke hûký
{kxu Œu sYhe Au fu ÞwÍ‚o ƒur‚f
nkRS™™w t  æÞk™ hk¾u.
«kuxuõþ™ «kuxkufku÷™w t …ý
…k÷™ fhu. ÞwÍ‚uo ykuV÷kR™
ƒufy… …h …ý æÞk™
yk…ðk™e sYh Au. ÞwÍ‚o
r™Þr{Œ…ýu yk u…hu®x„
r‚Mx{ y…zux fhŒk hnu.
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