
SHARDUL SECURITIES LIMITED 
CIN : LSOlWMH1985PLC036937 

G 12, Tulsiani Chambers, Nariman Point, Mumbai - 400 021. 
Tel. : 91 22 4603 2806 / 07 Tel. : 91 22 4603 2806 / 07 

Email id : investors@shriyam.com Website : www.shardulsecuritier.com 

Date: February 09,2024 

To, 
Listing Department 
BSE Limited 
Phiroz Jeejeebhoy Towers 
Dalal Street 
Mumbai-40000 1 

Scrip Code: 5 12393 

Sub: Disclosure of v o t i n ~  results along: with the Scrutinizer R e ~ o r t  of the Postal Ballot bv remote e- 
v o t i n ~  process in accordance with the Regulation 44(3) of the Securities and Exchanpe Board of India 
JListing Obligations and Disclosure Reauirements) Re~ulations. 2015. as amended (the "Listing 
Regulations") and the Securities and -- Exchan~e  - Board of - India - {Delisting of Eauitv Shares) Re~ulations. 
2021 (theWDelistin~ Regulations") 

Dear SirIMadam, 

This is in furtherance to our letter dated January 03, 2024 regarding Notice of Postal Ballot ("Notice") dated 
January 03, 2024, issued to the Members of the Company, seeking their approval by way of Special 
Resolution through remote e-Voting process only with respect to the following resolution as set out in the 
Notice: 

Approval for Voluntary Delisting of the Equity Shares of the Company from the BSE Limited, where 
presently the Equity Shares of the Company are listed, in accordance with Securities and Exchange Board of 
India (Delisting of Equity Shares) Regulations, 202 1 .  

We wish inform you that the remote e-voting commenced on Wednesday, .lanuary 10, 2024; 9.00 a.m. IST 
and ended on Thursday, February 08.2024; 05.00 p.m. IST. 

111 this regard, please find enclosed the following: 

1.  Voting Results as required under the Regulation 44 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 1 5. (Annexure- 1 ) 
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2. Voting Results as required under Regulation 1 l(4) of  the SEBI (Delisting of Equity Shares) 
Regulations, 202 1. (Annexure-2) 

Thanking you 

Yours faithfully, 

For Shardul Securities Limited 

Daya Bhalia 
Director & Company Secretary 

3. Scrutinizer's Report on voting results dated 9' February, 2024 submitted by D MAURYA & 
ASSOCIATES, Practicing Company Secretary. 

Encl: As Above 
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Date: 9th February, 2024. 
VOTING RESULTS 

Particulars of Resolutions passed 

Postal Ballot Notice Date 

Total number of shareholders on 
, cut-off date (i.e. Sth January 2024) 

E-Voting Commencement Date 

E-Voting end Date 

8th January 2024 

6024 

Wednesday, January 10,2024 at 9:00 a.m. 

Thursday, Februa y 08,2024 at 5:00 p.m. 

Resolution 
No. 

1 

Description 

Approval for Voluntary Delisting of the Equity 
Shares of the Company from the BSE Limited, 
where presently the Equity Shares of the Company 
are listed, in accordance with Securities and 
Exchange Board of India (Delisting of Equity 
Shares) Regulations,202 1. 

Type of 
Resolution 

Special Resolution 

Mode of Voting 

E-Voting 
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Resolution 1 
(Including Promoter and Public) 

Resolution required: ( ~ ~ d i n a r ~ / ~ ~ e c i a l )  
Whether promoter or promoter group are 
interested in the agenda/rrsolution? 

Approval for Voluntary Delisting ot'the Equity Shares of the Company 
from the BSE Limited, where presently the Equity Shares of the 
Company are listed. in accordance with Securities and Exchange Board 
of lndia (Delisting of Equity Shares) Regulations, 2021 
Special 
Yes 

Category Mode of Voting No. of No. of % of 
Shares Votes Votes 
held (1) polled (2) Polled on favour against 

outstandi (4) favour on 

1 ng shares votes 
(3)=I(2)/( votes polled 

I i i 
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Promoter and 

Note: Accordingly, the above resolution is declared as passed with requisite majority in terms of Regulation l l (4)  
of the SEBI (Delisting of Equity Shares) Regulations, 2021. 

For Shardul Securities Limited 

I 

Director & Company Secretary - - 



CS Dllire~ldra R. Maulya 
M.Com, ACS 

D MAURYA & ASSOCIATES 
Practicing Company Secretary 

To, 
The Chairman, 
Shardul Securities Limited 
C N :  L50100MH1985PLC036937 
Add: G- 12, Tulsia~li Cha~nbers 2 12, Narinlan Point, 
Muurlbai - 40002 1, Maharasltra, India 

Dear Sir, 

I, Dhendra R Maulya, proprietor of Ms.  D Mauiya Rr Associates. Practising Cornpa~ly Secretaries Membership 
No. ACS 22005), having 1r1y office at Shop No. 4, Lax~rli Bhawan, Raiilchandra Rr Laxmi CHS, Near Saibaba 
Temple, Saibaba Nagar, Navghar Road., Bhayander (East), Thane - 401 105, Maharashha. India have been 
appointed as the Scn~ti~kzer to conduct the Postal ballot process through electronic voting process ("remote e- 
voting") instead of submitting the Postal Ballot Fonn physically in respect of the following Resolution: 

1. Approval for Volumta~y Delisting of the Equity Shares of the Company from the BSE Limited, where 
preserltly the Equity Shares of the Company are listed, in accordance with Securities and Exchange Board 
of India (Delisting of Equity Shares) Regulations, 2021: 

Rusuant to the Postal Ballot Notice dated Jarlua~y 03, 2024, issued under Section 110 read with Section 108 and 
other applicable provisions, if any, of the Companies Act, 2013, ('the Act') (including any statutory 
modification(s) or re-e~lactn~e~~t(s) thereof for the ti~rle being in force), read w~tll Rules 20 and 22 of tlie 
Companies (Management and Administration) Rules, 2014, ('Rules'), (including any statuto~y modification(s) or 
re-enactrnent(s) thereof, for the time being m force) and m accordance wit11 the guudelines presc~ibed by tlie 
Minishy of Corporate Affairs, inter-alia, for conducting the postal ballot tlmugh remote e-voting vide General 
Cu-culais dated April 8. 2020, A~I-11 13, 2020, June 15, 2020, September 28, 2020, December 31, 2020, June 23, 
2021, December 8, 2021, May 5, 2022, December 28, 2022 and General Circular 912023 dated September 25, 
2023 (collectively refell-ed to as ('MCA Circulars') the Securities and Exchange Board of India (Delisting of 
Eqwty Shares) Regulat~om, 2021 ("Delisting Regulations") and the Secuiit~es and Exchange Board of India 
(L~sting Obligations and Disclosure Reql~iremerltts) Regulations, 2015 ("Listing Regulations") (including any 
statutory ~nodificatioil or re-eiiactnlent thereof for the ti~rie bemg in force, a~ld as a~ne~ided from tlme to tune), 
Secretaiial Standard - 2 issued by the Institute of Company Secretaries of India and other applicable laws and 
reg~lations. 

The Postal Ballot Notice dated Janua~y 03, 2024 along with statenlerlt settirig out inateiial facts u~lder Sectio~i 102 
of tlie Act in respect of the above-mentioned resolution, as confunled by the Conipany, was sent, electronically 
only to the Members whose names appeared in the Register of Members 1 List of Beneficial Owners as received 
fiom Depositories and wliose elnail addresses were registered with the Conlpanyl Depositories. The Company had 
availed the e-voting facility offered by Link Intime India Private Limited ("LIIPL") for co~lducting remote e- 
voting by the shareholders of the Company. The shareholders of the Company holding shares as on the "cut-off' 
date of Friday, January 05, 2024 (were entitled to vote on the resolution as contained in the Notice. The voting 
period for remote e-voting commenced on Wednesday, Januaiy 10, 2024 at 9.00 a.m. IST and eiids on Tllursday, 
Febnia~y 08, 2024 at 5.00 p.m. IST (both days inclusive) and the Llnk Intinle India Private Lirnited e-voting 
module was dsabled thereafter. 

The votes cast under remote e-voting facility were thereafter uiiblocked at 5.30 p.m. on Thursday, Febnlary 09, 
2024. 

I have scnitinized and reviewed the votes cast through remote e-voting based on the data downloaded from the 
Llnk Intinle India Private Limited e-voting system and have ~naintaiiled a register in tvhch necessary entries have 
bee11 made in accorda~lce wit11 tlie Coinpa~lies (Managenlerit and Ahilinistration) Rules, 2014. as amerided. 

The Manage~rleilt of the Company is responsible to ensure co~npliance with the require~rle~lts of the Companies 
Act, 2013, nlles and the MCA Circullars relating to remote evoting on the Resolu~tion contained in the notice of 
Postal Ballot. 

4, Laxmi Bhawan. NI. Saibaba Temple. Saibaba Ngr. Navghar Rd, Bhayande~ (E) - 401 105 
4 9819594742 1022 2814 9480 Z maiuya.dh~enha@_en~ail.conl 



CS Dhirerldra R. Mau~ya 
M.Com. ACS 

D RUURYA & ASSOCIATES 
Practicing Company Secretary 

My responsibility as scru~tinizer for the voting on postal ballot though re~note e-voting is restricted to malung a 
Sc111tinizer's Report of the votes cast in favour or against the said resolution. 

I would like to mention that the voting ~igllts of Menhers were in proportion to their share of the paid-up equity 
share capital of the Co~npany as on the cut-off date i.e. Friday, J a m ~ y  05, 2024 and as per the Register of 
Me~nber-s of the Conlpany. 

I hereby Report that all the votes were scl-utinized and processed and electronic record containing the 
Shareholders Nanle, Address, FolioiClient ID N~unber, nuunber of Shares held, Number of Votes voted, Assented, 
Dissented and generated. 

I fin'ther report that out of 6024 Shareholders, we have received valid remote e-voting honl 135 Shareholders and 
the details of remote e-voting results are given below 

Approval for Volumta~y Delisting of the Equity Shares of the Co~npa~ly fro111 the BSE Linlited, where presently 
the Equity Shares of the Company are listed, i11 accordance with Securities and Exchange Board of India 
(Delisting of Equity Shai-es) Regulations, 202 1. 

Receipt of Postal Ballot remote e-voting 

Total Yo. of Shareholders 
Total 30.  of Shares 

Special resolution: 

Ja11ual-y 10, 2024 at 9.00 am. To Febmary 08, 2024 at 
5.00 p.m. IST 
6024 
17498433 

A) Details of voting, in terms of Comnpanies Act. 2013 (including Promoter and Public): 

(i) Votes in favour of the resolution: 

(ii) Votes against the resolution: 

Number of Members voted in - 
remote e-voting 

118 

(iii) Invalid Votes: 

Number of Votes Cast (Shares) - 
remote e-voting 

14092063 

Number of Members voted in - 
remote 

13 

% of total number of valid votes 
cast 

99.91 

Result: 

Number of Votes Cast (Shares) - 
remote e-voting 

Number of Members voted in - remote e-voting I Number of Votes Cast (Shares) - remote e-voting 

In accordance with the Companies Act. 2013, as the nuunber of votes cast in favour of the resolution was not less 
than three tinles the m b e r  of votes cast against, we report that the Special Resolu~tion as set out in the Notice of 
Postal Ballot is passed in favour of t11e resolution wit11 requisite majolity. 

% of total number of valid votes 
a cast 

Nil 

4, Laxrni Bhawan, NI. Saibaba Temple, Saibaba Ngr, Navglial. Rd, Bhayande~ (E) - 401 105 
%S 9819594742 / 022 2814 9480 Il mauiya dliuendra@g~~ail corn 

12977 0.09 

Nil 



CS Dhirendra R. Maurya 
M.Com. ACS 

D MAURYA & ASSOCIATES 
Practicing Company Secretary 

B) Details of voting in terns of Remilation 11(4) of tlie SEBI (Delisting of Eauitv Shares) Reailations, 2021 
IExcluding, Promoters): 

(i) Votes in favour of the resoluition: 

(ii) Votes against tlie resolution: 

Number of Members voted in - 
remote e-voting 

102 

(iii) Irivalid Votes: 

Number of Votes Cast (Shares) - 
remote e-voting 

996256 

Number of Members voted in - 
remote 

13 

Result: 

% of total number of valid votes 
cast 

98.71 

In accordance with Regulation 1 l(4) of the SEBI (Delisting of Equity Shares) Regulations, 2021, as the number of 
votes cast in favour of the resolution by the Public Shareholders is more than two times the number of votes cast 
by the Public shareliolders against it, we report that the Special Resolution as set out in the Notice of Postal Ballot 
is passed in favour of the resolution with requisite majority. 

Number of Votes Cast (Shares) - 
remote e-voting 

Regards, 
D MAURYA & ASSOCIATES 

% of total number of valid votes 
cast 

Practicing Company Secretary 

a 

12977 1.29 

Dhirendra R. Mau~ya 
Proprietor 
ACS No. 22005: CP No. 9594 

Peer Review Cert. No.: 2544/2022 
UDIX: A022005E003410093 

Date: February 09,2024 
Place: Mumbai 

4. Laxlni Bhawan. NI. Saibaba Temple. Saibaba Ngr. Navghar Rd, Bhayandes (E) - 401 105 
P 9819594742 1022 2814 9480 3 rnauiya.dhnendl.a@_email.com 


