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Rustomjee
Keystone Realtors Limited

(Formerly known as Keystone Realtors Private Limited)
CIN: L45200MH1995PLC094208

REALTORS
BUILDING EXCELLENCE

Registered Office :- 702, Natraj, M.V. Road Junction, Western Express Highway, Andheri (East), Mumbai -400 069.Website: www.rustomjee.com

Statement of consolidated financial results for the year ended March 31, 2023

(Rs. in Lakhs, Excent otherwise stated)
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Quarter Ended Year ended frssha |Y. TATaA feefiu HorreeRt FaTRed fEisE R0 /06/9R%¢ Tsfrea

Sr. Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 HUR-a @A shefl Bt A1foT &, TorTe feefi werrerent 77+t aet firesshd |, wriet

No. (Un-audited) (Un-audited) (Un-audited) (Audited) (Audited) HECFITH ATATHG fEATh 90/9%/2%¢¢ U= FT=a1 THFTGR GG el

(refer note 3) (refer note 3) Brefl.

1 | Total Income from Operations 35,763 13,555 24,792 72,490 130,297 HHEGR WA AV ST Hed €. AT ""@ FefevaTd AT S o, \5’*3

2 Profit Before Share of Profit from associates and joint ventures Ro/0w/%]R¢ TS=aT HIX fet3IEs Tt s gEdrerst o feie

and tax 8,629 1,085 6,564 10,248 18,653 20/22 /2 R¢ TS TR AT cATETSTE SIS SHIOTT glered 3AfoT / fehant TeTes giret

3 Net Profit for the period after tax 7,404 582 4,001 7,950 13,583 ST @l aifor afeaes m ESUMRCE m‘

4 Total Comprehensive Income for the period [Comprising Profit) for 3:”% bl q%g_j—é § et ’ ’

the period (after tax) and Other Comprehensive Income (after tax)] 7,427 576 4,018 7,938 13,613 &M, MWW, ) { {, W, W, SFATH, Hied AE ’ 3'55 sed, ﬁﬁr IHR, TR,

5 Paid up Equity Share Capital (Face Value of Rs. 10/- Per Share) 11,388 11,388 10,003 11,388 10,003 Ezusiii| ﬁgﬁﬁ, W, YIS 2R, ATHEEAThRA, HISULZT, 39 HISULL,

6 | Earning Per Share (Face value of Rs. 10/- each) g ofe wmE, wriierd foom, &, 9w, qmer, faummf, fovaed, e,
(Not Annualised for quarters) el ifon /et ﬂﬁTﬁaf% iy S

(a) Basic (in INR) 6.73 0.49 4.20 7.67 13.96 . * /7 %‘ruﬁ’.auﬁ , S, =, TEA, A, ’

(b) Diluted (in INR) 6.73 0.49 4.20 7.67 13.96 Seiferd o1 ST/ fehen cateAn e/ heedined Stecied AHTRLeAT e

Notes to the Consolidated Financials Results
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T SR TEdI 9 WIS T AT e Sehed] ATd TE ATt T
AR STTHE
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TTE FABS 90,62 T ¢ &Y . WX STTHA F HATH ¥R F %R0/, AIH
EE FW,W%@,HHHG ﬁg,ﬁ%na(q)ajaéxoo 0§3.
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1 The above consolidated financial results for the quarter and full year ended March 31, 2023 which includes the financial information of the Keystone Realtors Limied ("the Company") o . . . .
and its subsidiaries (collectively "the Group") and its interest in associates, joint ventures and joint operations, were reviewed by the Audit Committee and approved by the Board of frreaneriermT e Sl 39 303, Siaq ufet i, e W’(, E; | : WeE . ¥k
, ?:‘rectl;)rs ofthe C?crjnpag)f/ attheirlmeetlinghheldsn May 22, 2%23. . . | ostaidd . icablo ndian A Standard Rireht s, Sifee (afTam), Eag — %000%3 I ;ﬁ—@ﬁ% w . gR WT‘HT@"TI?E ufymg : e O
e above consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting Standards . ~ rify 3
("Ind AS") as prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant rules thereunder. 20 (331) EHE q ol ST T I 3 AT 1 quTEo ‘Ef Bic TH ¥’R
3 The above consolidated financials results includes the results for the quarter ended March 31, 2023, being the balancing figure between audited figures in respect of the full financial ETSil Gﬂéﬂ ST | HTET TG q T THee Srdie. ‘q’i‘aﬁ'&r : Toemm ﬁg
year and the published unaudited year to date figure for the nine months ended December 31, 2022 which were subject to limited review by Statutory auditors. The results for the quarter i f frr e
ended March 31, 2022 are the balancing figures between audited figures in respect of the full financial year and year to date figures for the nine months period ended December 31, g . Hg'/‘
2021 which were neither audited nor subject to limited review by Statutory Auditors of the company. g—arg IR Segmsfie M aTeTs 3w, qTgH Sfaeti=a €.8.18. %. Yo AT IYT HTIH
4 The Group is exclusively engaged in the business of real estate and allied activities. This in the context of Ind AS 108 “Operating Segments", constitutes single operating segment. The ¢ firfad] . 7= - § _ fi
Group does not have operations outside India, hence there are no reportable geographical segment. H\s\s/q ! e 3>§/3X T, . . ﬁg? <irs ( )’ ¥0008Y < ey,
5 The other income includes reversal of foreseeable loss and Changes in Inventory of Finished Goods, Work- in-progress includes reversal of provision for inventories (net realisable a9 oo widiTe Wit g fmede diaugua st Bl ?FIT{_Cﬁ'q%ﬁFT L 8¥¢, ﬁ TH. . ﬁ—s', ?»ﬁ?eﬂ qerd,
value) on account of better performance of a project as follows: P R ICR I KE] TR 6. ¥ Haé Yoo 003
Particulars Quarter Ended Year ended ﬁga,-mga—g gt/ - gﬁ@h@u@ W]ﬁg T ]IRIYRECIC
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 o : R3/0%/R0%3 TR 3T T 2. 23.04.3033 éﬁﬁ legal@penworkers.com
Reversal of foreseeable loss 24 274 967 1,076 1,445
Reversal of provision for inventories (net realisable value) * 367 2,755 1,255 3,347

* For the quarter ended March 31, 2023, there is a charge to statement of consolidated financial results of INR 420 Lakh.
6

The Company has entered into Securities Subscription and Shareholders' Agreement (SSHA) dated May 9, 2022 with HDFC Capital Affordable Real Estate Fund — 3, One-UP Financial
Consultants Private Limited, Jagdish Naresh Master, Mahima Stocks Private Limited, [IFL Special Opportunities Fund - Series 9 and IIFL Special Opportunities Fund - Series 10 to
subscribe to equity shares of the company aggregating to INR 17,000 Lakh comprising of 3,404,412 equity shares of face value of INR 10 each and securities premium of INR 489.35
each through a private placement. In respect of aforesaid issue the Company has incurred INR 284 Lakh as share issue expenses which has been adjusted to securities premium.

7 "During the year ended March 31, 2023, the Company has completed its Initial Public Offer ("'IPO™") of 11,737,521 equity shares of face value of INR 10 each at an issue price of INR 541
per share aggregating to INR 63,500 Lakh, comprising of fresh issue of 10,351,201 shares aggregating to INR 56,000 Lakh and offer for sale of 1,386,320 shares by selling shareholders
aggregating to INR 7,500 Lakh. The equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on November 24, 2022.“In
respect of the aforesaid IPO, the Company has incurred INR 4,030 Lakh as share issue expenses, which has been allocated between the Company and selling shareholders, in
proportion to the proceeds of the IPO received by the Company and respective selling shareholders. The Company’s share of expenses amounting to INR 3,554 Lakh has been

adjusted to securities premium and that of selling shareholders amounting to INR 476 Lakh were netted off from their proceeds of IPO."

8 The Company has received an amount of INR 52,446 Lakh (net off IPO expenses of INR 3,554 Lakh) from proceeds out of fresh issue of equity shares. The utilisation of net IPO proceeds

is summarised as below:

ACROW INDIA LTD.

Registered Office: Plot no 2 & 3, Ravalgaon - 423108, Taluka Malegaon, District Nashik, Maharashtra
CIN: L13100MH1960PLC011601

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER
AND YEAR ENDED 31°" MARCH 2023

(Rupees in Lacs)

Objects of the issue Amount Received MUtiIi:zd1 “g;;a L&";ﬁ‘éﬂi;sﬁdz%pztg Sr Quarter Ended | Quarter Ended| Quarter Ended |  Year Ended Year Ended
e ‘ No Particulars 31.03.2023 | 31122022 | 31.03.2022 | 31.03.2023 | 31.03.20
Repayment/prepayment, in full or part, of certain borrowings/ Overdraft availed by the ! (Audited) (Unaudited) (Audited) (Audited) (Audited)
Company and its Subsidiaries 34,160 34,160 -
Funding for acquisition of future real estate projects and general corporate purposes 18,286 2,455 15,831 1) Income from operations
Total 52,446 36,615 15,831 (a) Revenue from Operations - - - - -
*Unutilised IPO proceeds of INR 14,500 Lakh is invested in term deposits with abank and INR 1,331 lakh is kept in current bank accounts, pending utilisation for the intended purpose.

9 Board of Directors and Shareholders of the Company in their respective meeting held on May 11, 2022 approved the Rustomjee Employee Stock Option Plan - 2022 (ESOP 2022). A (o) Other Income 64.71 4327 72.98 110.53 138.50
total of 2,000,000 options were made available for being granted to eligible employees under ESOP 2022 with each option being exercisable to receive one Equity Share each. On Total Income 64.71 43.27 72.98 110.53 138.50
August 1, 2022, the Company granted 1,148,500 options to the employees of the Group at exercise price of INR 480 per share to be vested over the period of 4 years as specified in the
ESOP 2022. 2) | Total Expenses 76.34 15.62 98.63 1156.77 168.27

10 Subsequentto year end, the National Company Law Tribunal (NCLT) has approved the scheme of amalgamation of Toccata Realtors Private Limited with the Company ("the scheme"). . . .

Tﬁe ce?tli]fied c_o);,)y ofthe order isla_lwaited. Cpongidemg Iarlrj\algamatio)n is no’tjg bL\J/sinsess combination a:?per II\IID AS 103 "Business comlginati:)né", th‘glimpact of thpe sgme will be give)n 3) | Total Profit/(Loss) before Exceptional items and tax (11.63) 27.65 (25.65) (5.24) (29.77)
from the effective date as definedin the scheme. For and on behalf of the Board 4) | Exceptional Items - - 139.89 - 139.89
Boman I?:rﬁ; 5) | Total Profit/(Loss) before Tax (11.63) 27.65 114.24 (5.24) 110.12
Place : Mumbai Chairman & Managing Director 6) | Total Tax Expenses 7.92 (7.33) 20.52 (7.08) 24.13
Date : May 22, 2023 DIN : 00057543 X :
7) | Total Profit/(Loss) for the period (19.55) 34.98 93.72 1.84 85.99
8) | Other Comprehensive Income net of Taxes - - - - -
9) | Total Comprehensive Income for the period (19.55) 34.98 93.72 1.84 85.99
T 10)| Details of Equity Share Capital
' ' Paid - Up Equity Share Capital 64.00 64.00 64.00 64.00 64.00
TATA , Face Value of Equity Share Capital Rs.10 Rs.10 Rs.10 Rs.10 Rs.10
TATA INVESTMENT CORPORATION LIMITED Thesp’”t Of Mumbal 11) | Reserves excluding revaluation reserve - - - 2,161.25 2,159.41
12)| Earnings Per Share
' HISTIT: TR 030 0TI JTfTTETHT0 02637 , | Basic Eamings (loss) per share (3.06) 5.47 14.64 0.29 13.44
Aiquiieha wETerd: Tath-ed fafeen, 3o #afem s, gag-yoo ooy, IS now yearS 0 : Dilluted Earnings (Loss) per share (3.06) 5.47 14.64 0.29 13.44
. : ORR—GREULRLR, T : 0RR—-EEELL]YY, T : ticl@tata.com, Notes:

aﬁ'HTg'c': www.tatainvestment.com
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only one business segment and only one geographical segment as required

meeting held on 22" May, 2023.

of the period.

unaudited published figures up to nine months of the relevant financial year.

Place : Chhatrapati Sambhaji Nagar
Date :22™ May, 2023

1. The Company'’s business comprises entirely of cotton seeds, yarn, cloths, and their bye products and to take up and deal in such goods and activities
as may be required, which is confined to the territorial limits of the country, where the risks and returns are largely similar. As such, the Company has

2. The above audited standalone financial results have been reviewed by the Audit Committee and taken on record by the Board of Directors at it's

3. The above results for quarter ended on 31* March, 2023 have been prepared in accordance with the Companies (Indian Accounting Standards) Rules
2015 (IndAS), prescribed uder section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent
applicable. Begining as on 1" April, 2017, the Company has first time adopted Ind AS with a transition date of 1% April, 2016

4. This statementis as per regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
5. During the quarter ended 31* March, 2023, no investor complaints were received and no complaint was pending at the beginning and at the end

6. Thefigures of the previous periods quarter/year have been regrouped/rearranged/recasted wherever considered necessary.
7. The figures for the quarter ended 31* March, 2023 are the balancing figures between the audited figures in respect of the full financial year and the

by Ind -AS 108 on "Operating Segments".

For ACROW INDIA LTD.
Sd/-

Shyam Agrawal
Whole-Time Director
DIN:02192098

For ACROW INDIA LTD.
Sd/-

Gopal Agrawal
Managing Director

DIN: 02160569

avalgaop

THE RAVALGAON SUGAR

Registered Office : P.O. RAVALGAON 423108 TALUKA MALEGAON,
CIN — LO1110MH1933PLC001930.

Extract of Statement of Audited Financial Results for the
Quarter and Year ended 31 March, 2023

FARM LIMITED

DISTRICT NASIK, MAHARASHTRA.

1. The above financial results was reviewed and recommended by the Audit Committee and
respective meetings held on 22" May 2023.

(www.bseindia.com) and the Company (www.ravalgaon.in).

Place : MUMBAI
Date :22"May, 2023

(Rs. in Lacs)
Sr. Quarter Ended | Quarter Ended | Quarter Ended | Year Ended Year Ended
No. Particulars 31.03.2023 31.12.2022 31.03. 2022 31.03._2023 31.03.2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1) | Total Income from operations (net) 253.17 286.91 257.05 985.03 747.70
2) | Net Profit/ (Loss) for the period (before Tax, Exceptional and/or

Extraordinary items) (124.03) (59.58) (120.89) (354.00) (429.93)
3) | Net Profit/ (Loss) for the period before tax (after Exceptional and/or

Extraordinary items) (124.03) 64.71 (134.04) (229.71) 205.65
4) | Net Profit / (Loss) for the period after tax (after Exceptional and/or

Extraordinary items) (113.90) 54.47 (5.16) (229.89) 194.95
5) | Total Comprehensive Income for the Period [Comprehensive Profit /

Loss Income for the period (after tax) and Other Comprehensive

Income (after tax)] (113.90) 54.47 (5.16) (229.89) 194.95
6) | Equity Share Capital (Face value of Rs. 50/- each) 34.00 34.00 34.00 34.00 34.00
7) | Reserves (excluding Revaluation Reserve) as shown in the

Balance Sheet - - - 229.92 459.81
8) | Earnings Per Share (of Rs. 50/- each)

(for continuing and discontinued operations) -

Basic (167.51) 80.10 (7.59) (338.07) 286.69

Diluted (167.51) 80.10 (7.59) (338.07) 286.69

Notes:

2. The Statement of Financial Results for the quarter and year ended on 31* March, 2023 have been prepared in accordance with the recognition and
measurement principles laid down in the applicable accounting standards prescribed under section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India, read with relevant rules issued thereunder and in terms of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("Listing Regulations").

3. The Company is operating in a single segment viz. Manufacturing of confectionery. Hence the results are reported on a single segment basis.

4. Thefigures of the previous periods quarter/year have been regrouped/rearranged/recasted wherever considered necessary.

5. The above is an extract of the detailed Audited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full Audited Financial Results are available on the websites of the BSE Limited

subsequently approved by the Board of Directors at their

By order of the Board of Directors

For The Ravalgaon Sugar Farm Limited
Sd/-

Harshavardhan Doshi

Chairman & Managing Director

DIN: 00688736
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AXEES  Makers Laboratories Limited

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

CIN: L24230MH1984PLC033389
Regd. Office: 54D, Kandivli Industrial Estate, Kandivli (W), Mumbai 400 067.
Tel:+91 22 28688544, E-mail: investors@makerslabs.com, Website: www.makerslabs.com

(Rs in Lacs)
Quarter Ended Year Ended
ﬁ;‘ Particulars 31.03.2023 31.12.2022 31.03.2022 | 31.03.2023 | 31.03.2022
(Reviewed) (Reviewed) (Reviewed) (Audited) (Audited)
1 | Total Income from operations 2,956.95 2,014.22 2,793.92 10,355.38 12,980.60
2 | Net Profit/ (Loss) for the period (before Tax, Exceptional and/or 52.48 (151.57) 129.12 (83.85) 1,568.08
Extraordinary items)
3 | Net Profit/ (Loss) for the period before tax (after Exceptional and/or 52.48 (151.57) 126.18 (83.85) 1,568.83
Extraordinary items)
4 | Net Profit / (Loss) for the period after tax (after Exceptional and/or 34.56 (177.35) 92.96 (219.15) 1,171.73
Extraordinary items)
5 | Total Comprehensive Income for the period [Comprising Profit / 33.08 (175.29) 76.73 (217.95) 1,214.97
(Loss) for the period (after tax) and Other Comprehensive Income
(after tax)]
6 | Equity Share Capital 590.04 590.04 491.70 590.04 491.70
7 | Reserves (excluding revaluation reserve) as shown in the Audited 6,330.09 5,466.34
Balance Sheet of the previous year)
8 | Earnings per share of Rs 10/- each (not annualised)
Basic & Diluted (0.43) (3.65) (1.19) (7.90) 9.71

Notes:

1. The above is an extract of the detailed format of the Financial Results for the quarter and year ended March 31, 2023 filed with the Stock Exchange under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of Financial Results for the quarter and year ended
March 31, 2023 are available on stock exchange website (www.bseindia.com) and on the website of the Company (www.makerslabs.com).

2. Additional information on Audited Standalone Financial Results is as follows:

(Rs in Lacs)
Quarter Ended Year Ended
S;‘ Particulars 31.03.2023 31.12.2022 31.03.2022 | 31.03.2023 | 31.03.2022
(Reviewed) (Reviewed) (Reviewed) (Audited) (Audited)
1 Total Income from operations 1,102.18 1,076.06 911.16 4,368.40 5,322.37
2 | Profit before Tax (93.38) (277.74) (181.37) (677.57) 31.32 |5
3 | Profit after Tax (80.47) (256.99) (160.34) (636.09) 17.18 |8
By Order of the Board
For Makers Laboratories Limited
Saahil Parikh
Place: Mumbai Wholetime Director
Date : May 22, 2023 (DIN 00400079)

DAIKAFFIL

PUBLIC NOTICE

The proposed expansion in
residential and commercial project
‘AARADHYAHIGHPARK’ (Phase | &

CHEMICALS INDIA LIMITED

Regd. Office : E-4, M.1.D.C.,Tarapur, Dist-Palghar, Maharashtra - 401506
CIN NO : L24114MH1992PLC067309
Extract of Results for the quarter/year ended 31st March 2023
(Amount In Lakhs)

1) at Old S.N.92/1 New 13/1 and S. Quarter ended Year Ended
No.260pt new 12pt, S. No.85, Village Sr. Particulars 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022
Mahajanwadi, Taluka-Bhayandar, No. Audited Audited Audited Audited
Dahisar by M/s. MAN VASTUCON 1 | Total income from operations 11.36 145.20 111.03 862.26
LLP has been accorded Environment 2 | Net Profit / (Loss) for the period (before tax
Clearance vide letter No. Exceptional and / or Extraordinary items) (84.39) (29.08) (266.89) (272.85)
EC23B039MH163119 3 | Net Profit / (Loss) for the period before tax
(SINMHIMIS/77301/2022) dated: (after Exceptional and / or Extraordinary items) (84.39) (29.08) (266.89)|  (272.85)
18th May 2023. Copy of the 4 | Net Profit / (Loss) for the period after tax
clearance letter is available with (after Exceptional and / or Extraordinary items) (62.21) (24.50) (240.75) (250.36)
https://parivesh.nic.in/. 5 | Total Comprehensive income for the period
(comprising profit /(Loss) for the period (after tax

Public Notice anc.J other cqmprehensivg income (after tax) (62.21) 117.27 (240.75) (106.13)
I, Jayshri S. Halijwale residing at 6 | Paid-up equity share capital
J/3-7, Jal Mangal Deep, Bangur Nagar, (face value of Rs. 10/- each) 600.00 600.00 600.00 600.00
Goregaon (West), Mumbai-400104 is 7 | Earnings per share (EPS) (not annualised)
applying for the membership of Vaastu (a) Basic (in Rs.) (1.04) (0.41) (4.01) (4.17)
ﬁil”pka(':%ﬁﬁ'ys BTI%O;?”(';?)'?&S:Q:“@;Z? (b) Diluted (in Rs.) (1.04) (0.41) (4.01) (4.17)

Mumbai - 400 065.
| am applying in the capacity of 100% 1
nominee of my deceased daughter
Ms. Sangeeta S. Halijwale having Flat 2
No. C-204 in the said Society.
Any member of public having objection
for the same shall contact said housing
society within 15 days of this notice.

Place : Mumbai
Date : 23/05/2023

NOTES:

The above results have been reviewed and recommended by the Audit Committee in its meeting held on May
22,2023 and approved by the Board of Directors atits meeting held on May 22,2023.

The above is an extract of the detailsed format of the Quarterly / Yearly Financial Results filed with Stock
Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format Quarterly Financial Results are available on the Stock Exchange webside. ( www.bseindia.com)
and the Company webside (www.daikaffil.com)

Sd/- For and on behalf of the Board
Jayshri S. Halijwale Place: Mumbai Sd/-
Date : May 22, 2023 Director

V.B. DESAI FINANCIAL SERVICES LIMITED

Registered Office: Cama Building 1st Floor, 24/26, Dalal Street, Fort, Mumbai - 400 001
CIN: L74120MH1985PLC037218

EXTRACT OF AUDITED FINANCIAL RES

LTS FOR THE QUARTER ENDED

Place: Mumbai
Date: May 22, 2023

(Rs. In lakhs)
sr. Quarter ended Quarter ended Quarter ended Year ended Year ended
No. Particulars 31st March 2023 | 31st Dec 2022 | 31st March 2022 | 31st March 2023 | 31st March 2022
i Audited Reviewed Audited Audited Audited
1 |Revenue from operations 55.68 53.01 58.42 248.53 265.71
2 | Other Income (net) 4.51 3.93 4.63 28.39 15.48
3 |Total Income (1+2) 60.19 56.94 63.05 276.92 281.19
4 |Expenses
a. Employee benefit expenses 13.00 10.59 14.65 46.18 42.66
b. Finance costs 0 0 0 0 0
c. Depreciation and amortization expenses 0.34 0.16 0.16 0.82 0.65
d. Other expenses 36.93 39.70 35.27 185.51 189.12
Total Expenses 50.27 50.45 50.08 232.51 232.43
5 | Profit before tax (3-4) 9.92 6.49 12.97 44.41 48.76
6 |Tax Expense
a. Current Tax 0.60 1.70 3.86 9.3 13.15
b. Deferred Tax 2.32 0.01 -0.77 2.32 -0.75
c. Prior Period Tax 0.65 0.00 0.52 1.82 0.52
Total tax expense 3.57 1.71 3.61 13.44 12.92
7 | Net profit for the period (5-6) 6.35 4.78 9.36 30.97 35.84
8 | Other Comprehensive Income/ (Loss)
a. ltems not to be reclassified to profit or loss in 0.00 0.00 0.00 0.00 0.00
subsequent periods, net of tax
b. Other comprehensive Income/ (Loss) for the period 0.00 0.00 0.00 0.00 0.00
net of tax
9 |Total Comprehensive Income for the period (7+8) 6.35 478 9.36 30.97 35.84
(comprising profit/ (loss) and other comprehensive
income
10 |Paid-up equity share capital (Face Value of Rs. 10 453.81 453.81 453.81 453.81 453.81
each)
Other Equity 648.27 617.3
11 |Earning per share (of Rs. 10 each) (not annualized)
Basic (In. Rs.) 0.13 0.1 0.21 0.68 0.79
Diluted (in Rs.) 0.13 0.1 0.21 0.68 0.79
Note:

The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Othe
Disclosure Requirements) Regulations, 2015. The full format of the quarterly Financial Results is available on the Stock Exchange website www.bseindia.com and
www.vhdesai.com

For V.B. DESAI FINANCIAL SERVICES LIMITED
Pradip R. Shroff
Managing Director

CONCEPT

ACROW INDIA LTD.

Registered Office: Plot no 2 & 3, Ravalgaon - 423108, Taluka Malegaon, District Nashik, Maharashtra
CIN: L13100MH1960PLC011601

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER
AND YEAR ENDED 31" MARCH 2023

(Rupees in Lacs)

Place : Chhatrapati Sambhaji Nagar
Date : 22" May, 2023

Sr. Quarter Ended | Quarter Ended| Quarter Ended Year Ended Year Ended
No. Particulars 31.03.2023 31.12.2022 | 31.03.2022 31.03.2023 31.03.2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1) | Income from operations

(a) Revenue from Operations - - - - -

(b) Other Income 64.71 43.27 72.98 110.53 138.50

Total Income 64.71 43.27 72.98 110.53 138.50
2) | Total Expenses 76.34 15.62 98.63 115.77 168.27
3) | Total Profit/(Loss) before Exceptional items and tax (11.63) 27.65 (25.65) (5.24) (29.77)
4) | Exceptional Items - - 139.89 - 139.89
5) | Total Profit/(Loss) before Tax (11.63) 27.65 114.24 (5.24) 110.12
6) | Total Tax Expenses 7.92 (7.33) 20.52 (7.08) 24.13
7) | Total Profit/(Loss) for the period (19.55) 34.98 93.72 1.84 85.99
8) | Other Comprehensive Income net of Taxes - - - - -
9) | Total Comprehensive Income for the period (19.55) 34.98 93.72 1.84 85.99
10)| Details of Equity Share Capital

Paid - Up Equity Share Capital 64.00 64.00 64.00 64.00 64.00

Face Value of Equity Share Capital Rs.10 Rs.10 Rs.10 Rs.10 Rs.10
11) | Reserves excluding revaluation reserve - - - 2,161.25 2,159.41
12)| Earnings Per Share

Basic Earnings (loss) per share (3.06) 5.47 14.64 0.29 13.44

Dilluted Earnings (Loss) per share (3.06) 5.47 14.64 0.29 13.44

Notes:
1. The Company’s business comprises entirely of cotton seeds, yarn, cloths, and their bye products and to take up and deal in such goods and activities

as may be required, which is confined to the territorial limits of the country, where the risks and returns are largely similar. As such, the Company has
only one business segment and only one geographical segment as required by Ind - AS 108 on "Operating Segments".

The above audited standalone financial results have been reviewed by the Audit Committee and taken on record by the Board of Directors at it's
meeting held on 22" May, 2023.

The above results for quarter ended on 31* March, 2023 have been prepared in accordance with the Companies (Indian Accounting Standards) Rules
2015 (IndAS), prescribed uder section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent
applicable. Begining as on 1™ April, 2017, the Company has first time adopted Ind AS with a transition date of 1* April, 2016

This statementis as per regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

During the quarter ended 31* March, 2023, no investor complaints were received and no complaint was pending at the beginning and at the end
of the period.

The figures of the previous periods quarter/year have been regrouped/rearranged/recasted wherever considered necessary.

The figures for the quarter ended 31* March, 2023 are the balancing figures between the audited figures in respect of the full financial year and the
unaudited published figures up to nine months of the relevant financial year.

For ACROW INDIA LTD.
Sd/-

Shyam Agrawal
Whole-Time Director
DIN:02192098

For ACROW INDIA LTD.
Sd/-

Gopal Agrawal
Managing Director

DIN: 02160569

Ecap Equities Limited

(formerly Edel Land Limited)
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Consolidated Financial Results for the year ended 31 March 2023

'ISCR = Profit before interest and tax / Interest expense * indicates amount less than ¥ 50,000

Notes:

Standalone Financial Results for the year ended 31 March 2023

'DSCR = Profit before interest and tax / (Interest Expense + Principal repayment of Debt securities, Borrowings other than debt securities, Inter-corporate deposits and
Subordinated liabilities in next six months) °ISCR = Profit before interest and tax / Interest expense * indicates amount less than ¥ 50,000

Notes:

Mumbai, May 22, 2023.

Corporate Identity Number: U74900MH2008PLC287466
Regd. Off: Tower 3, Wing B, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla West, Mumbai - 400070

(% in crores)

Year Ended
Particulars March March

31, 2023 31, 2022

(Audited) (Audited)

Total income from operations 1,273.69 1,214.37

Net Profit / (Loss) for the period (before Tax, Exceptional and/or Extraordinary items) (43.80) (80.11)

Net Profit / (Loss) for the period before Tax (after Exceptional and/or Extraordinary items) (43.80) (80.11)

Net Profit / (Loss) for the period after tax (after Exceptional and/or Extraordinary items) (15.27) (111.26)

Total Comprehensive Income for the period (15.15) (111.27)

Paid up Equity Share Capital (Face Value of ¥ 10/- Per Share) 18.45 18.45

Reserves (excluding Revaluation Reserves) (397.31) (384.65)

Securities Premium Account 266.77 266.77

Net worth 609.70 624.36

Paid up Debt Capital / Outstanding Debt 4,222.98 3,541.68

Outstanding Redeemable Preference Shares* 0.00 0.00

Debt Equity Ratio 6.93 5.67
Earnings Per Share ( Face Value of ¥ 10 each)

- Basic (2.82) (31.89)

- Diluted (2.82) (31.89)

Capital Redemption Reserve 16.70 6.70

Debenture Redemption Reserve 107.43 111.93

Interest Service Coverage Ratio (ISCR)" 0.90 0.84

The above is an extract of the detailed format of yearly consolidated financial results filed with the Stock Exchanges in accordance with Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing Regulations, 2015') and the Accounting Standards specified under
section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended and the relevant provision of the
Companies Act, 2013, as applicable. The full format of the year end consolidated financial results are available on the website of the Stock exchange
(www.bseindia.com) and the Company’s website - https://ecap.edelweissfin.com.

For the other items referred in Regultion 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, the pertinent disclosures have been made
tothe Wholesale Debt Segment of BSE Limited and the Company's website - https://ecap.edelweissfin.com.

The above consolidated financial results of ECap Equities Limited (formerly Edel Land Limited (‘the Company')) and its subsidiaries (together referred to as 'Group') for
the year ended March 31, 2023 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on May
22,2023.

Pursuant to the composite scheme of arrangement and amalgamation under section 230 to 232 of the Companies Act, 2013 as sanctioned by National Company Law
Tribunal (NCLT), Hyderabad on 9th February, 2022 and as sanctioned by National Company Law Tribual (NCLT), Mumbai on 10th January, 2022, ECap Equities Limited
(formerly Edel Land Limited (‘Amalgamated or Resulting Company’)), ECap Securities and Investments Limited (formerly ECap Equities Limited (‘Demerged Company’
—defined in the scheme as demerged undertaking and thereby entire activities, business, operations and undertakings of the Demerged Company forming part of
the Trading and Capital Markets business)) and EC Commodity Limited (‘Amalgamating Company’) has been amalgamated with effect from 01 April 2020 (‘the
Appointed date’). Accordingly, the consolidated financial results of ECap Equities Limited (formerly Edel Land Limited) have been prepared taking into account the
effect of the composite scheme of arrangement and amalgamation and the said orders. The NCLT Mumbai merger order has been filed with Registrar of Companies
(ROC) on 03rd March 2022 and NCLT Hyderabad order has been filed with ROC on 25th March 2022.

The above consolidated financial results for the year ended March 31, 2023 of the Group have been subjected to an audit by the Statutory Auditors of the Company
and the Auditors have issued an unmodified audit report.

(% in crores)

Quarter Ended Year Ended
Particulars March March March March
31,2023 31, 2022 31,2023 31, 2022
(Audited) (Audited) (Audited) (Audited)
Total income from operations 308.87 204.42 1,112.32 988.54
Net Profit / (Loss) for the period (before Tax, Exceptional and/or (36.31) (68.44) (38.43) (113.60)
Extraordinary items)
Net Profit / (Loss) for the period before Tax (after Exceptional and/or (36.31) (68.44) (38.43) (113.60)
Extraordinary items)
Net Profit / (Loss) for the period after tax (after Exceptional and/or (38.57) (59.01) (0.99) (135.16)
Extraordinary items)
Total Comprehensive Income for the period (38.43) (58.96) (0.89) (135.11)
Paid up Equity Share Capital (Face Value of ¥ 10/- Per Share) 18.45 18.45 18.45 18.45
Reserves (excluding Revaluation Reserves) (509.89) (511.59) (509.89) (511.59)
Securities Premium 163.74 163.74 163.74 163.74
Net worth 497.11 497.42 497.11 497.42
Paid up Debt Capital / Outstanding Debt 3,719.75 2,889.22 3,719.75 2,889.22
Outstanding Redeemable Preference Shares* 0.00 0.00 0.00 0.00
Debt Equity Ratio 7.48 5.81 7.48 5.81
Earnings Per Share ( Face Value of ¥ 10 each)
- Basic (Not annualised for quarter) (6.35) (13.67) (0.16) (38.53)
- Diluted (Not annualised for quarter) (6.35) (13.67) (0.16) (38.53)
Capital Redemption Reserve 6.70 6.70 6.70 6.70
Debenture Redemption Reserve 105.14 105.14 105.14 105.14
Debt Service Coverage Ratio (DSCR)' (Not annualised for quarter) 0.04 0.05 0.20 0.26
Interest Service Coverage Ratio (ISCR)’ (Not annualised for quarter) 0.62 0.37 0.90 0.73

The above is an extract of the detailed format of quarterly and yearly standalone financial results filed with the Stock Exchanges in accordance with Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing Regulations, 2015') and the Accounting Standards specified
under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended and the relevant provision of the
Companies Act, 2013, as applicable. The full format of the quarterly and yearly financial results are available on the website of the Stock exchange
(www.bseindia.com) and the Company’s website - https://ecap.edelweissfin.com.

For the other items referred in Regultion 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, the pertinent disclosures have been made
to the Wholesale Debt Segment of BSE Limited and the Company's website - https://ecap.edelweissfin.com.

The above standalone financial results of Ecap Equities Limited (formerly Edel Land Limited ('the Company')) for the quarter and year ended March 31,2023 have been
reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on May 22, 2023.

Pursuant to the composite scheme of arrangement and amalgamation under section 230 to 232 of the Companies Act, 2013 as sanctioned by National Company Law
Tribunal (NCLT), Hyderabad on 9th February, 2022 and as sanctioned by National Company Law Tribual (NCLT), Mumbai on 10th January, 2022, ECap Equities Limited
(formerly Edel Land Limited (‘Amalgamated or Resulting Company’)), ECap Securities and Investments Limited (formerly ECap Equities Limited (‘Demerged Company’
—defined in the scheme as demerged undertaking and thereby entire activities, business, operations and undertakings of the Demerged Company forming part of the
Trading and Capital Markets business)) and EC Commodity Limited (‘Amalgamating Company’) has been amalgamated with effect from 01 April 2020 (‘the Appointed
date’). Accordingly, the standalone financial results of ECap Equities Limited (formerly Edel Land Limited) have been prepared taking into account the effect of the
composite scheme of arrangement and amalgamation and the said orders. The NCLT Mumbai merger order has been filed with Registrar of Companies (ROC) on 03rd
March 2022 and NCLT Hyderabad order has been filed with ROC on 25th March 2022.

The above standalone financial results for the quarter and year ended March 31, 2023 of the Company have been subjected to an audit by the Statutory Auditors of
the Company and the Auditors have issued an unmodified audit report.

On behalf of the Board of Directors

Mayank Toshniwal
Executive Director
DIN: 07030634
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