
June 25, 2020 
To, 
BSE Limited 
PhirozeJeejeebhoy Towers, 
DalalStreet,Mumbai- 400 001. 
Scrip Code: 526729 

Dear Sir/Madam, 

goldieim JnternotioHal Ltd 
MANUFACTURERS & EXPORTERS OF DIAMONDS & JEWELLERY 

CIN: L36912M.Hl986Pl,C041203 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
BandraKurlaComplex,Mumbai- 400 051 . 
Scrip Code: GOLDIAM EQ 

Sub:- Outcome of Board Meeting Under Regulation 30(2) and 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations. 2015 

With regard to the captioned matter and in compliance with the SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015, this is to inform you that at the meeting of the Board of 
Directors of the Company held on June 25, 2020, (commenced at 12.25 p.m. and concluded at 
01 .02 p.r;n.) inter-alia approved the following items of Agenda:-

1. Standalone and ConsolidatedAudited Financial Results for the last quarter and year ended March 
31, 2020 as recommended by Audit Committee of the Company. Copy of the said standalone and 
consolidated financial results and Auditors' Report are enclosed herewith. 

The Audit Reports are submitted with unmodified opinion (free from any disqualifications) and a 
declaration to that effect is enclosed. 

2. The Board of Directors of the Company have decided to recommend final dividend at the rate of 
Rs.1 .50 (i.e. 15%) per equity share of Face Value of Rs. 10/- each on 22174923 equity shares of 
the Company, subject to approval of the members in the 33rc1 AGM of the Company to be convened 
on Friday, September 25, 2020. Dividend will be paid I dispatched to the shareholders on or after 
October 8, 2020. 

3. The Thirty-third Annual General Meeting of the Company will be held on September 25, 2020. 

The Register of Members and Transfer Books of equity shares will remain closed from Monday, 
the September 21, 2020 to Friday; the September 25, 2020 (both days inclusive) for the purpose 
of AnnCJal Closing and determining entitlement of the members to the final dividend for the financial 
year 2019-2020 ("Book Closure Date"). 

4. The Board of Directors also, on the recommendation of the Nomination and Remuneration 
Committee, recommended to the shareholders for approval of re-appointment of Mr.Rashesh 
Manhar Bhansali (DIN 00057931) as a Whole-time Director, designated as "Executive Chairman 
with effect from February 1, 2021 for another term of five years. 

The same may please be taken on record and suitably disseminated to all concerned. 

Registered Office 
Gems & Jewellery Complex, Santacruz Electronics Export Processing Zone, Andheri (East), Mumbai-400096. India 

Phones: (022) 28291893/28290396/28292397 Fax: (022) 28292885 Email :- investorrelations@goldiam.com 
Website: www.goldiam.com 
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Independent Auditor's Report on Annual Financial Results of Goldiam International 
Limited Pursuant To Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

To 
The Board of Directors, 
Goldiam International Limited , 
Gems & Jewellery Complex, 
SEEPZ, Andheri (East) , 
Mumbai - 400 096. 

Opinion 

We have audited the accompanying statement of standalone financial results of GOLDIAM 
INTERNATIONAL LIMITED (the company) for the, Quarter and year ended March 31 , 2020 
(" the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given 
to us, the Statement: 

(i) is presented in accordance with requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended in this 
regard; and 

(ii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards and other 
accounting principles generally accepted in India of the net profit and other 
comprehensive income and other financial information of the Company for the 
quarter and the year ended March 31 , 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of t h.e Companies Act, 2013 ("the Act"). Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ("ICAI") together with the ethical requirements that are relevant to our audit of the 
financial results under the provisions of the Act and the Rules there under, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics issued by ICAI. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

. .. 2 ... 
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This Statement, which is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared on the basis of standalone financial statements. 
The Company's Board of Directors are responsible for the preparation and presentation of 
the standalone financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standards 
("Ind AS") prescribed under section 133 of the Act read with the relevant rules issued 
there under and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditqr's report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone financial results. 

. .. 3 ... 
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As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) 
(i) of the Act, we are also responsible for expressing our opinion through a separate 
report on the complete set of standalone financial statements on whether the 
company has adequate internal financial controls with reference to standalone 
financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant 
doubt on the Company's ability to continue as a going concern. If we conclude that 
a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone 
financial results, including the disclosures, and whether the financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Materiality is the magnitude of misstatements in the standalone financial results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the standalone financial results. 
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We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2020 being the 
balancing figures between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial 
year which were subject to limited review by us. 

Place: Mumbai. 

Date: 25.06.2020 

FOR J.D. ZATAKIA & COMPANY 
CHARTERED ACCOUNT ANTS 
FIRM REGN.N0.111777W 

~~ 
J. D. ZATAKIA - PROPRIETOR 
MEMBERSHIP NO. 17669 
UDIN: ~00176'6..9 A A-A AB V .9:t.3 .5 
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Independent Auditor's Report on Consolidated Financial Results of Goldiam 
International Limited Pursuant to Regulation 33 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

To 
The Board of Directors, 
Goldiam International Limited, 
Gems & Jewellery Complex, 
SEEPZ, Andheri (East) , 
Mumbai - 400 096. 

Opinion 

We have audited the accompanying statement of Consolidated financial results of 
GOLDIAM INTERNATIONAL LIMITED (herein after referred to as the " Holding Company") 
and its subsidiaries (Holding company and its subsidiaries together referred to as "the 
Group'), its associates for the, Quarter and year ended March 31 , 2020 ("the Statement") , 
attached herewith, being submitted by the Holding Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given 
to us and based on consideration of reports of other auditors on separate audited financial 
statements of the subsidiaries and associates, the consolidated financial results: 

(i) The statement includes the audited financial result and Financial review /information 
of the following Subsidiaries and Associates ; 

• Goldiam Jewellery Limited - Subsidiary 
• Diagold Designs Limited - Subsidiary 
• Goldiam USA Inc. - Subsidiary 
• Goldiam HK Limited - Associates 

(ii) is presented in accordance with requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended in this 
regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards and other 
accounting principles generally accepted in India of the net profit and other 
comprehensive· income and other financial information of the Group for the quarter 
and the year ended March 31 , 2020. 

. .. 2 ... 
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We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of the 
ConsoUdated Financial Results section of our report. We are independent of the Group in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ("ICAI") together with the ethical requirements that are relevant to our audit of the 
financial results under the provisions of the Act and the Rules there under, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics issued by ICAI. We believe that the audit evidence obtained by us along 
with the consideration of audit reports of the other auditors ref erred to in sub paragraph 
(a) of the "Other Matters" paragraph below, is sufficient and appropriate to provide a 
basis for our opinion on the consolidated financial results. 

Management's Responsibilities for the Consolidated Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared on the basis of consolidated financial 
statements. The Company's Board of Directors are responsible for the preparation and 
presentation of the consolidated financial results that give a true and fair view of the net 
profit and other comprehensive income and other financial information of the Company in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards ("Ind AS") prescribed under section 133 of the Act read with the 
relevant rules issued there under and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The respective 
Barad of Directors of the Company included in Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial results, the respective Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, 
as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate their respective 
entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and its associate 
is responsible for overseeing the financial reporting process of each Company. 

. .. 3 ... 
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Our objectives are to obtain reasonable assurance about whether the consolidated 
financial results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the 
basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) 
of the Act, we are also responsible for expressing our opinion through a separate 
report on the complete set of consolidated financial statements on whether the 
company has adequate internal financial controls with reference to consolidated 
financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the .date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

. .. 4 ... 
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• Obtain sufficient appropriate audit evidence regarding the financial results /financial 
information of the entities within the Group and its associate to express an opinion on 
the consolidated financial results. We are responsible for the direction, supervision 
and performance of the audit of financial information of such entities included in the 
consolidated results of which we are the independent auditors. For the other entities 
included in the consolidated financial results, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. 

We remain solely responsible for our audit opinion. Our responsibilities in this regard are 
further described in para (a) of the section titled "Other Matters" in this audit report. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

(a) The Consolidated financial results/statement include the audited financial results of 
two subsidiaries and one associate, whose financial statement reflects totals assets of 
Rs. 12314.89 lakhs as at March 31, 2020 and total revenue of Rs. 27330.94 lakhs and 
Rs.6898.18 lakhs for the quarter and year ended on that date respectively. These 
financial Results/statement and other financial information have been audited by their 
respective independent auditors. The Independent auditor's reports on financial 
results/statement .of these entities have been furnished to us by the management and 
our opinion on the consolidated financial results, in so far as it relates to the amounts 
and disclosures included in respect of these entities, is based solely on the report of 
such. auditors and the procedures performed by us are as stated in the paragraph 
above. 
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One of the subsidiary is located outside India whose financial results has been 
prepared in accordance with accounting principles generally accepted in such country 
and which has been reviewed by the other auditors under generally accepted auditing 
Standard applicable in that country. The company's managements has converted the 
Financial result of such subsidiary located outside India from accounting principles 
Generally accepted in that country to Indian Accounting Standards ('Ind AS') 
prescribed under section 133 of the Companies Act, 2013. Our conclusion in so far as it 
relates to the balances and affairs of such subsidiary located outside India is based on 
the reports of other auditors and conversion adjustment prepared by the management 
of the company and reviewed by another Chartered Accountant whose reports has 
been furnished to us on which we placed reliance. 

Our opinion on the consolidated financial results is not modified in respect of the 
above matters with respect to our reliance on the work done and reports of the other 
auditors. 

(b) The Statement includes the results for the quarter ended March 31, 2020 being the 
balancing figures between the audited figures in respect of the full financial year and 
the published unaudited year to date figures up to the third quarter of the current 
financial year which were subject to limited review by us. 

Place: Mumbai. 

Date: 25.06.2020 

FOR J.D. ZATAKIA & COMPANY 
CHARTERED ACCOUNT ANTS 
FIRM REGN.N0.111777W 

~~ 
J. D. ZATAKIA - PROPRIETOR 
MEMBERSHIP NO. 17669 
UDIN:Ot,OO:i '7f 6~.9MAA'B IN ·=r1'3 3 



GOLDI.AM INTERNATIONAL LIMITED 
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CIN:L369 l 2MH l 986PLC04 l 203.TEL.(022) 28291893. FAX:(Q22) 28290418.Email:investorrelationslOlnoldiam.com. Website: www.aoldiarn.com 
Statement of Standalone &: Consolidated unaudited Result• for the Quarter an.cl year ended March 31 2020 

(Rs . In Lakhal 
Standalone Con.olidate 

Particulan Figure• for the Figures for the Figure• for the Figure• for the 
Ouarter ended on Year ended on Ouarter ended on Year ended on 

31/03/20 31/12119 31/03/19 31/03/ZO 31/03/19 31/03/ZO 31/12/19 31/03/19 31/03/20 31/03/19 
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited 

Income 
1 Revenue From Operations 3,292.43 5,069.66 3,001.38 16,209.07 16,982.73 8,028.02 8 ,944.52 8,034.80 36 ,450.79 44 ,637 .79 
2 Other Income 327.95 232.14 314.88 I 071.59 I 081.45 978.77 462.99 371.26 2 214. 11 I 780.29 
3 Total Income 3,620.38 5,301 .80 3 316.26 17 280.66 18,064.18 9,006 .79 9 407.51 8 406.06 38 664.90 46 418.08 

4 Expenses 
a) Cost Of Materials Consumed 2,268.94 2,975.89 1,759.71 11,607.52 11 ,517.76 5,934.29 5,662.23 4,460.59 23,270.19 28,085.63 
b) Purchase Of Stock-In-Trade 453.32 336.78 231.06 1,303.77 I,272.79 517.25 2,431.48 1,279.68 3,004.37 3,282.89 
c) Change In Inventories Of Finished Goods, 

Work-In-Progress And Stock-In-Trade (24.71) 125.66 47 .31 (196.88) 381.24 622.50 (3,191.80) 472.68 1,052.07 1,465.76 
d) Employee Benefits Expense 108.19 174.74 112.73 461.31 354.20 261.39 503.61 448.82 1,327.90 1,367.63 
e) Finance Costs (5.48) 8.90 19.73 11.71 110.21 15.20 0.04 49.94 109.48 231.73 
f) Depreciation And Amortization Expense 51.87 54.17 52.25 195.30 197.62 53.86 71.30 69.81 248.48 269.07 
g) Other Expenses 319.30 410.41 345.18 1,344.73 1,436.94 1,254.81 811.40 414.00 3,452. 11 4,903.30 

Total Expenses 3,171.43 4,086.55 2 ,567 .97 14,727.46 15,270.76 8,659.30 6,288.26 7,195 .52 32,464.60 39,606.01 

5 Profit I (LoH) before Exceptional And Tax (3 ± 4) 448.95 1,215.25 748.29 2,553.20 2,793.42 347.49 3,119.25 1,210.54 6,200.30 6,812 .07 

6 Exceptional Items - - - - - - -

7 Profit I (Losa) before Tax (5 ± 6) 448.95 1,215.25 748.29 2 ,553.20 2,793.42 347.49 3,119.25 1,210.54 6,200.30 6,812.07 

8 Tax Expense 
a) Current Tax 112.73 281.38 260.83 658.95 866.70 83.07 871.70 658.17 1,677.04 2, 190.64 
b) Deferred Tax 5.69 (5.32) (10.59) (9.96) (31.19) (18.60) 4.56 (43.44) (5.31) (37 .71) 

9 Profit I (LoH) for the Period 
from continuing operation (7 ± 8) 330.53 939.19 498.05 1,904.21 1,957.91 283 .02 2,242.99 595.81 4, 528.57 4,659.14 

10 Profit/(Loss) from discontinuing operation - - - - -

11 Tax expenses of Discontinuing operation - - - - - -

12 Profit/(Loaa) from diacontinuing 
operation (after tax) (10 ± 11) - - - - - - - - - -

13 Profit I (LoH) for the Period (9 ± 12) 330.53 939 .19 498 .05 1,904 .21 1,957.91 283.02 2,242.99 595.81 4,528.57 4,659.14 

14 Other ComprehellBlve Income (OCI) 
a) Items That Will Not Be Reclassified To Profit Or Loss 216 .87 (78.04) 304.39 456.97 355.44 311 .85 13.39 480.36 850.49 595.21 
b) Income Tax Relating To Items Thal Will Not Be Reclassified 

To Profit Of Loss 0.84 Il.30 2.65 2.11 (2.62) 12.16 5.05 (2.00) 1.91 (19 .99) 

15 Total ComprehellBive Income for the period (13±14) 548 .24 872.45 805.09 2 ,363.29 2,310.73 607.03 2,261.43 1,074.17 5,380.97 5,234.36 

16 Share of Profit I (Loss) of Associates - - (6.16) 0.80 (27.83) (8.72) (14.51) 

17 Tn.nosal in the stake of Subsidi•~. - - - - - - - -



Partic:ul&n 

18 I Non-Controlling Interest 

19 I Net Profit I (Loss) after Taxes, Minority 
Interest and Share of Profit I (Loss) of 
Associates (15 ± 16 ± 17 ± 18) 

ZO I Paid-up Equity Share Capital 
(Face Value of the Share shall be Indicated) 

Z l I Other Equity 

ZZ.i I Earnings per Share (Before Extraordinary items) 
(of Rs. Nil each) (Not Annualised): 
(a) Basic 
(b) Diluted 

Z2.ii I Earnings p er Share (Mer Extraordinary item s) 
(of Rs. Nil eac h) (Not Annualised) 
(a) Basic 

Diluted 

Standalone 
Figures for the Figure• for the 

Ouarter ended on Year ended on 

31/03/20 I 31/12/19. I 31/03/19 I 31/03/20 31/03/19 
Audited Unaudited Audited Audited Audited 

- -

548.24 872.45 805.09 2,363.29 2,310.73 

2 ,217.49 2,296.60 2,462.32 2, 217.49 2,296.60 

19,910.03 20,675.19 

1.49 4.09 2.02 8.31 8.06 
1.49 4.09 2.02 8.31 8.06 

1.49 4.09 2 .02 8.31 8.06 
1.49 4.09 2.02 8.31 8.06 

Conaolid.ate 
Fl.!Jllre• for the Figures for the 

Oua.rter ended on Year ended on 
31/03/20 31/12/19 31/03/19 31/03/20 31/03/19 
Audited Unaudited Audited Audited Audited 

23.14 15.73 155.18 170.18 315.44 

624.01 2,277.96 1,201.52 5,542.43 5,535.29 

2,217.49 2,296.60 2,462.32 2,217 .49 2,296.60 

- - 38,784.49 36,109.62 

1.25 9.77 2.31 19.73 19.12 
1.25 9.77 2.31 19.73 19.12 

1.25 9.77 2.31 19.73 19.12 
1.25 9 .77 2.31 19.73 19.12 

The above Audited results for the Quarter and year ended March 31 , 2020 have been reviewed and recomme nded by the Audit Conunittee and approved by the board at their meeting held on June 
25, 2020 

2 These financial results of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies 
Act, 2013 and other recognized accounting practices and policies to the extent applicable. 

3 During the period unde r review, the company completed buyback of 791073 equity shares at an average price of Rs. 156.03 per equity share and, accordingly, utilised Rs. 1234.36 Lalchs (Excluding 
transaction costs) towards the buyback of shares and the company has incurred Rs. 24.33 lakhs as Buy Back Expenses. As referred to in Ind As 32 the amount utilised for Buy Back and expenses 
incurred for Buy Back has b een reduced from Retain Earnings of the Company. 

4 The Board of Directors has recommended a Final Dividend of Rs. 1.5 (15 %) per equity share of Rs. 10/- each on 22174923 shares equity shares for the FY 2019-20 subject to approval of 
Shareholders at ensuing Annual General Meeting. Further during the period under review the Board of Directors of the compnay have declared lst Interim Dividend of RS. 2.00 (20%) and 2nd 
Interim Dividend of Rs.3.00 (30%) per equity share of Rs. 10/ - each. The aggregate dividend for the year 2019-2020 is Rs.6.50 (65%) per equity share of Rs. 10/- each 

5 The Company's office and manufacturing facilities remained shut due to lockdown imposed by Government of India, which has impacted its operations of the Company. Some of the Company's 
pending orders are on hold as per requirements of buyers. 

The Company has resumed its operation and started manufacturing facilities in phased manner as per the directives the Government of India. The Company is adhering to COVID-19 guidelines 
issued by the Govenunent of India, State Government and the Local Authorities for its operations. 

As the business situation is very dynamic, the company is closely monitoring it . However, the impact assessment of COVID-19 is a continuing process given the uncertainties associated with its 
nature and duration and accordingly the impact may be different from that estimated as at the date of approval of these financial statements. The company has take n into consideration the impact in 
its financial statements as at 31st March, 2020. The Company will continue to monitor any material changes to future economic conditions. 

In view of!ock down, the profitability during !st quarter (April to June) is likely to be impacted. As the business situation is very dynamic, the company is closely monitoring it . 

6 The Standalone and Consolidated results of the Company are available on the Company's website www.goldiam.com and also available on BSE Ltd. and National Stock Exchange of India websites 
www.bseindia.com and www.nseindia.com respectively. 

The figures of previous periods are regrouped I rearranged wherever considered necessary to correspond with the current period presentation. 

8 The figures in ~ Lakhs are rounded off to two decimals. 

P lace : Mumbai 
Dated : IUDe 25. 2020 Executive ChairmaD. 



GOLDIAM INTERNATIONAL LIMITED 

Segment wise Revenue, Results and Capital Employed under Regulation 33 of the SEBl (Listing Obligations & Disclosure Requirements) Regulation, 2015 

(Rs. In Lakhs) 
Standalone Consolidated 

Particulars Figures for the Figures for the Figures for the Figures for the 
Quarter ended on vear ended on Quarter ended on vear ended on 

31/03/20 31/12/19 31/03/19 31/03/20 31/03/19 31/03/20 31/12/19 31/03/19 31/03/20 31/03/19 
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited 

1 Segment Revenue : 
a) Jewellery 3,453.71 5,146.19 3,200.94 16,691.43 17,449.46 8,827.03 9,255.42 8,220.26 38,061.58 45,701.81 
b) Investments 135.14 160.05 115.32 557.70 614.72 127.40 152.09 185.80 550.96 716.26 
Total Income 3,588.85 5,306.24 3,316.26 17,249.13 18,064.18 8,954.43 9,407.51 8,406.06 38,612.54 46,418.07 
Less : Inter Seament Revenue - - - - - - - - - -
Total Income 3 588.85 5 795.34 3 316.27 17 249 .13 18 064.18 8 954.43 10.098.46 8 406.05 38 612.54 46 418.07 

2 Segment Results : 
Profit/(Loss) before tax and interest 
a) Jewellery 331.94 1,104.68 713.83 2,105.21 2,412.74 (150.76) 3,409.64 l, 141.24 5,897.83 6,542.96 
b) Investments 116.47 158.87 85.86 536.69 568.09 100.67 150.92 141.26 521.87 647.33 
Total Segment Profit Before Interest & Tax 448.41 1,263.55 799.69 2,641.90 2,980.83 (50.09) 3,560.56 1,282.50 6,419.70 7,190.29 
Less : i) Interest (5.48) 8.90 19.73 11. 7 l 110.21 15.20 0.04 49.94 109.48 231.73 

ii) Other un-allocable expenditure (Net)(Income) 4.94 39.40 31.67 76.99 77 .20 (412.78) 441.27 22 .02 109.92 146.49 
Profit Before Tax 448.95 1,215.25 748.29 2,553.20 2,793.42 347.49 3,119.25 1,210.54 6 ,200.30 6,812.07 
Less : i) Current Tax 112.73 281.38 260.83 658.95 866.70 83.07 871.70 658.17 1,677.04 2,190.64 

ii) Defereed Tax 5.69 (5.32) (10.59) (9 .96) (31.19) (18.60) 4.56 (43.44) (5.31) (37.71) 
Profit After Tax 330.53 939.19 498.06 1 904.21 1 957.91 283.02 2 242.99 595.81 4 528.57 4.659.14 

3 Segmentll.ssets: 
a) Jewellery 6,513.01 9,554.57 8,898.72 6,513.01 8,898.75 22,080.05 24,834.93 21,920.93 22,080.05 21,920.92 
b) Investments 16,505.00 14,538.43 14,492.17 16,505.00 14,492.17 22,690.77 20,129.63 19,236.96 22,690.77 19,236.99 
c) Unallocated 2 804.77 3 447.22 2 838.52 2 804.77 2 838.52 5 685.41 6 935.63 6 581.57 5 685.41 6 581.58 
Total Se......,.nt Assets 25 822.78 27.540.22 26.229.41 25,822.78 26,229.44 50 456.23 51 900.19 47 739.46 50 456.23 47 739.49 

4 Segment Liability : 
a) Jewellery 3 ,513.71 3,309.43 2,982.65 3 ,513.71 2,982.66 8,396.54 7,842.58 7,705.87 8,396.54 7,705.90 
b) Investments 19.43 17.91 17.91 19.43 17.91 19.43 17.91 18.31 19.43 18.31 
cl Unallocated 162. 13 256.56 257.00 162. 13 257.01 500.56 938.26 761.62 500.56 761.62 
Total Seqrnent Liability 3 695.27 3 583.90 3,257.56 3,695.27 3,257.58 8,916.53 8 798.75 8,485.80 8,916.53 8,485.83 

1 The Group's operating segments are established on the basis of those components of the group that are evaluated regularly by the Group as, in deciding how to allocate resources and in 
assessing perlormance (referred to in IND AS 108 - 'Operating Segments') . These have been identified taking into account nature of activity, risks and returns. The Company has two principal 
operating segments; viz. Jewellery Manufacturing and Investments. -

/?;"' ;J,· ~ 
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O{(J}r~ ~/M \?) 1lfAQ, ~ UMBA1J; 
I. ..J ~ 

Place : Mumbai Rashesh Bhansali ~'- ..... ~~~ 
Dated : June 25, 2020 Executive Chairman * G 
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Goldiam International Limited 

Statement of Assets and Liabilities 

Particulars 

ASSETS 
Non-current assets 
Property, plant and equipment 
Capital work-in-progress 
Investment properties 
Other intangible assets 
Investments in Subsidiaries and Joint venture 
Investments accounted for using the equity 
method 
Financial assets 

i. Investments 
ii. Loans 
iii. Other Financial Assets 

Deferred tax assets 
Total non-current assets 

Current assets 
Inventories 
Financial assets 

i. Investments 
ii. Trade receivables 
iii. Cash and cash equivalents 
iv. Bank balances other than (iii) above 
v . Loans 

Other current assets 

Total current assets 
Total assets 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other eauitv 
Equity attributable to owners of Goldiam 
International Limited 
Non-controllina interests 
Total equity 

LIABILITIES 
Non-current liabilities 
Financial Liabilities 

(i) Borrowings 
Deferred tax liabilities 

Total non-current liabilities 

Current liabilities 
Financial liabilities 

i. Borrowings 
ii. Trade payables 

Total outstanding dues of micro enterprises 
and small enterprises 

Total outstanding dues of creditors other than 
micro enterprises and small enterprises 
iii. Other financial liabilities 

Provisions 
Total current liabilities 
Total liabilities 
Total eauitv and liabilities 

Place : Mumbai 
Dated : June 25, 2020 

(Amounts are in lakhs unless stated otherwise) 
Standalone Consolidate 

Audited Audited Audited Audited 
As at Mar., As at Mar., As at Mar. , As at Mar., 

31,2020 31, 2019 31, 2020 31,2019 

1,478.76 1,465.08 1,961.26 1,988.68 
- - 1.00 1.00 

193.57 193.57 193.57 193.57 
14.42 32.98 46.69 83.13 

638.04 722.34 - -
- - 37.85 56.12 

4,005.00 3,548.82 4,937.77 4,730.39 
12.73 12.73 140.92 97.42 
20.47 22.30 36.70 38.73 

160.69 150.74 259.11 245.42 
6,523.68 6,148.56 7,614.87 7,434.46 

1,237.69 1,099.64 9,346.99 10,601.08 

10,122.49 8,402.96 15,335.94 11,905.74 
2,836.47 5,244.24 9,962.26 8,460.53 
2,577.29 2,625.25 5,389.16 6,280.01 

66.79 62.49 67.99 79.89 
2,406.38 2,588.04 2,546.25 2,765.70 

52.00 58.19 223.64 235.84 

19,299.ll 20,080.81 42,872.23 40,328.79 
25,822.79 26,229.37 50,487.10 47,763.25 

2,217.49 2,296.60 2,217.49 2,296.60 
19,910.03 20,675.19 38,784.49 36,109.62 

22,127.52 22,971.79 41,001.98 38,406.22 

- - 537.74 847.46 
22, 127.52 22,971.79 41,539.72 39,253.68 

- - - -
- - 30.85 23.74 

- - 30.85 23.74 

378.33 691.55 756.65 2,604.98 

2.77 5.74 3.54 5.92 

2,954.42 2,1 88.24 7,156.90 4,734.80 

197.62 115.04 433.03 321.88 
162.13 257.01 566.41 818.25 

3,695.27 3,257.58 8,916.53 8,485.83 
3,695.27 3,257.58 8,947.38 8,509.57 

25,822.79 26,229.37 50,487.10 47,763.25 



Goldiam International Limited 

Standalone & Consolidated audited Cash now Statement 

Particulars 

A Cash flow from operating activities : 
Profit before tax 
Adjustments for: 
Depreciation and amortization for the year 
(Profit)/Loss on sale of Investment (Net) 
Net unrealised foreign exchange (gain)/ loss 

Net (profit)/loss on disposal of property, plant and equipment 
Actuarial (gain) / loss forming part of FVOCI 
Dividend received 
Interest Income 
Finance cost 
Share of (Profits) I Loss of Associates and Joint Venture 
Share of Minority Interest 
Adjustment for Change of Holding & Translation Reserves 

Operating profit before working capital changes 
Adjustments for: 
Decrease/(lncrease) in inventories 
Decrease/(increase) in non-current financial assets 
Decrease/(increase) in current financial assets 
Decrease/(increase) in other current assets 
Decrease/(increase) in trade receivables 
Decrease/(increase) in trade payables 
Decrease/ (increase) in current financial liabilities 
Decrease/(increase) in other current laibilites 

Cash generated from operating activities 
Income Tax Paid (net) 

Net cash enerated from o 

B Cash flow from investing activities: 
Purchase of property, plant and equipment 
Proceeds from disposal of property, plant and equipment 
Purchase of Investments 
Proceeds from redemption of current investments, 
Interest received 
Dividend received 
Buy Back Amount received from Subsidiary 
Net cash used in investing activities 

C Cash flow from financing activities: 
(Repayment)/proceeds of short term borrowings, net 
Buy-Back of Equity Shares 
Interest paid 
Dividends paid 
Tax on Buy on Equity Shares 
Buy Back Expenses Equity Shares 
Corporate dividend tax 
Net cash generated from financing activities 
Net increase in cash and cash equivalents (A+B+C) 
Cash and cash e ivalents at the be innin of the ear 
Cash and cash e ivalents at the end of the ear 

Place : Mumbai 
Dated : June 25, 2020 

Amounts are in lakhs unless stated otherwise 
Standalone Consolidate 

As at March 
31,2020 

2,553.20 

195.30 
31.53 

(88.11) 
(5.95) 
2.11 

(80.95) 
(508.28) 

11.71 

442.64 

2,110.56 

(138.05) 
1.83 

181.66 
6.19 

2,197.62 
864.93 

82.26 
(0.99) 

3,195.45 
5,306.01 
(574 .86) 

4 731.15 

(217 .02) 
32.89 

(10,878.22) 
9,090.40 

508.28 
80.95 

120.08 
(l ,262.64) 

(292.90) 
(1,234.36) 

(11.71) 
(1,377.96) 

(287.56) 
(24.33) 

(283.35) 
(3,512.17) 

(43.66) 
2,687.74 
2 644.08 

As at March 
31,2019 

2,793.42 

197.62 
(30.17) 

53.61 
(9.51) 
(2.62) 

(169.21) 
(445.51) 
110.21 

295.58 

2,497.84 

803.04 
(2.09) 

213.26 
22.36 

909.35 
294.20 
33.14 

4.76 

2,278.02 
4,775.86 
(790.38) 

3 985.48 

(287.00) 
55.25 

(4,695.59) 
4,860.84 

445.51 
169.21 

548.22 

(380.56) 
(1,777.60) 

(110.21) 
(833.51) 

(171.33) 
(3,273.21) 

1,260.49 
1,427.25 
2 687.74 

As at March 
31,2020 

6,361.76 

248.48 

(618.54) 
(7.12) 
52.36 

(82.46) 
(520.86) 
109.48 

(8.72) 
(309.72) 
285.99 
851.11 

5,510.65 

1,254.09 
13.29 

219.45 
0.94 

(636.38) 
2,209.67 

111.20 
(509.78) 

2,662.48 
8,173.13 

(1,441.15) 

6 731.98 

(213.94) 
44.86 

(14,389.13) 
11,547.39 

520.86 
82.46 

(2,407.50) 

(1,885.09) 
(1,234.36) 

(109.48) 
(1,377.96) 

(312.53) 
(24.46) 

(283.35) 
(5,227 .23) 

(902.75) 
6,359.90 
5 457.15 

Executive Chairman 

As at 
March31, 

2019 

7,113.00 

269.07 

6,423.30 

3,274.36 
(17.04) 
90.08 

220.99 
2,830.21 

(2,551.88) 
113.84 

9.85 

3,970.41 I 
10,393.71 
(1,771.86) 

8,621.85 

(292.82) 
66.32 

(9,004.38) 
7,508.91 

480.33 
176.94 

(l,064.70) 

(1,114.85) 
(1,777.60) 

(231.73) 
(833.51) 



June 25, 2020 

To, 
SSE Limited 
PhirozeJeejeebhoy Towers, 
DalalStreet,Mumbai- 400 001. 
Scrip Code: 526729 

Dear Sir/Madam, 

goldi'4m 1Hternotional Ltd 
MANUFACTURERS & EXPORTERS OF DIAMONDS & JEWELLERY 

ClN :U6912MH1986PLC041203 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
BandraKurlaComplex, Mumbai- 400 051. 
Scrip Code: GOLDIAM EQ 

Sub:-Declaration in terms of Regulations 33(3)(d) of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations. 2015 

In terms of second proviso to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, we confirm that the Statutory Auditors of the 
Company have given an unmodified opinion on the Annual Audited Financial results (Standalone 
and Consolidated) of the Company for the financial year ended March 31, 2020. 

Thanking you, 

Yours faithfully, 
For Goldiam International Li 

ecutive Chairman 
D :-00057931 

Darshana Faldu 
Chief Financial Officer 

Registered Office 
Gems & Jewellery Complex, Santacruz Electronics Export Processing Zone, Andheri (East), Mumbai-400096. India 

Phones: (022) 28291893/28290396/28292397 Fax : (022) 28292885 Email:- investorrelations@goldiam.com 
Website: www.goldiam.com 


