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February 10, 2021

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street .

Mumbai — 400 001

Sub:  Proposed Open Offer by Jashandeep Singh (“Acquirer”) along with Shashikant
Bhoge (“PAC 1%), Vaishali Mulay (“PAC 2”) and Jetra Infrastructure Private
Limited (“PAC 3”) to acquire upto 12,36,000 equity shares of Rs.10/- each for cash
at a price of 11.00/- aggregating upto Rs.1,35,96,000 (Indian Rupees One Crore
Thirty Five Lacs Ninety Six Thousand Only) to the public shareholders of Modern
Converters Limited (“Target Company™) in accordance with the extant Securities
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 (“Takeover Regulations™) (“Open Offer”).

Dear Sir,
We have been appointed as ‘Manager” to the captioned Open Offer by the Acquirer and PACs

in terms of regulation 12(1) of the Takeover Regulations. In this regard, we are enclosing the
following for your kind reference and records:

1. A copy of Detailed Public Announcement dated February 09, 2021 (“DPS™). The
DPS was published today i.e. February 10, 2021 in the following newspapers:-

1 Financial Express English All Editions
2 Jansatta Hindi | All Editions »
3 Mumbai Lakshadeep Marathi Mumbai
4 Arthik Lipi Bengali Kolkata-Registered
Office of the Target
Company

Please feel free to contact the following officials of Saffron Capital Advisors Private Limited
if you require any further information or clarification:

Contact Person Telephone '+ - TREHE -
Abhijit Diwan 9821691675 abhijit@saffronadvisor.com

Varsha Gandhi 9619691801 varsha(@saffronadvisor.com

Yours Truly,

w@ 1
Abhijit/Diwan

Vice President




WEDNESDAY, FEBRUARY 10, 2021

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

DETAILED PUBLIC STATEMENT (DPS) IN TERMS OF REGULATIONS 13(4), 14(3) AND 15{2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 (AS AMENDED) [SEBI {SAST) REGULATIONS]TO THE PUBLIC SHAREHOLDERS{AS DEFINED BELOW) OF

MODERN CONVERTERS LIMITED

Registered Office : 56E, Hemanta Basu Sarani, Old 4 BBD Bagh East, Room No- 14A, Kolkata, West Bengal, 700001 Tel Mo: 033-65035876; Email: infoi@modernconvertors.com; Website: www.modernconvertors.com; Corporate |dentity Number:L01132WB1946PLCD13314

Open DMer for acquisition of uplol12,36,000 (Twelve Lacs Thirly Six Thousand) lully paid up equity shares of face
value ol Rs. 10 each [“Equity shares”), representing 40% (Forty percent) of the voling share capital of Modem
Converters Limiled {“Target Company™) by Jashandeep Singh (“Acquirer"), Shashikani Bhoge (“PAC 17), Vaishali
Mulay {"PAC 27) and Jeira Infrasiructure Private Limited (“PAG 37) (PAC 1, PAC 2 and PAC 3 are collectively referred
as the "PACs™) pursuant o and in compliance with the requirements of Securifies and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulation, 2011, as amended (“SEBI {SAST) Regulations™)
{*“Offer or“Open Oter").

This DPS is being issued by Saliron Capital Advizors Private Limited, the Manager to the Offer (“Manager”), lor and
on behall of the Acquirer and the PACs in compliance with Regulation 13{4) of the SEBI (SAST) Regulations, pursuant
to the Public announcement (“PA”) filed with BSE Limited (“BSE") ("Stock Exchange”) on, February 03.2021.The PA
was filed with Securities and Exchange Board of India (“SEBI") and alzo sent to the Target Company in terms of
Regulation 14(2} of the SEBI (SAST) Regulations.

For the purpasa of this DPS, the fallowing terms have the meaning assigned to them harain below:;

“Board of Directors" means the board of directors of the Target Comgpany

“Identified Date” means tha date falling on the 10th {tenth) working day prior to the commencemant of the tendaring
period for the Open Offer, for the purposes of determining the Public Sharehalders to whom the Letier of Offer shall be sent.
It iz clarified that all the Public Sharehobders {registered or unreqgistered) who own Offer Shares are eligible to parficipate in
this Opan Dffer at any time before expiry of the tendering period.

“0OHer Shares” maans 12, 36,000 (Twelva Lats Thirty Six Thousand) Sharas of Modem Converters Limited.

“Public Shareholders™ means all the aquity shareholdars of the Target Cormpany athear than {iy the Acquirer, (i) the parties
to the Share Purchase Agraement (*SPA") (defined balow for the sake of Equity Shares of the Target Company) and (i)
persons deemed to be acting in concert with parties at (i) and (&) above, in compliance with the provisions of Regulation
7(6) of the SEBI {SA5ST) Regulations.

"Bellers™ shall mean, the members of the promater and promoter group of the Target Company namely, Manju Devi
Chirimar, Rajeey Chirimar, Sangita Chirimar, Keshav Chirimar, Raghav Chirimar, Rajesy Chirimar HUF, Kemi Fibre Industries
Private Limited and Radio Supphy Stosas Private Limited

“Sale Shares"means 67,011 equity shares constituting 2.17% of the paid-up share capital of Modern Comvarters Limited.
“SPA" means the share purchase agreemant dzted February 03, 2021executed betwaen the Acquirer and the Sallers,
pursyznt to which the Acguirer has agreed to acquire from the Sellers 67,011 Equity Shares of the Target Company,
representing 2.17% of the paid-up equity share capital and woting capital of the Target Company at a price of Rs.10
(Rupees Tan only) per Eguilty Share;

“SPA Date"meaans the exacution date of the SPA; i.e. February 03, 2021

“Shares/Equily shares” means fully paid-up equity shares of face value of Rs, 10 (Rupees Ten only) of the Target
Company,

"&hare Capital/Voting Share Capital™ means tha total voting equity share capital of the Target Company on a fully dilutad
basis expectad as of the 10th {tenth) working day from the closure of the Tendering period for the Offer.

“Tendering Period” has the meaning ascribad to it under SEBI (SA5T) Regulations, 2011,

“Working Day™ means same meaning as ascribad to itinthe SEBI {SAST) Regulations.

|. ACOUIRER, PAC, SELLERS, TARGET COMPANY AND OFFER

1. INFORMATION ABOUT THE ACQUIRER- JASHANDEEP SINGH

{a) Acquirer, aged 34 yaars, s'o Mr. Sadhu Singh is residing al 27/C New Lal Bagh Colony, Patiala, Punjab— 147001

(B} Acquirer holds a Bachelor of Arts degrae from University of Deshi and has 15 years of experienca in infrastructuse
soctor,

{c] Acguirerdoes not belong to any group.

{d} The Met Worth of &cquirer as on Januwary 19, 2021 is Bs. 7.21,17 481 (Rupees Seven Crores Twenty One Lacs

{d) PAC 3 is engaged in the businass of Infrastriciure Development,

{2) PAC 3 does not belong to any group, howevar |s promoter by the Acquirer

(1) The Met Worth of PAC 3 as on January 19, 2021 iz Rs, 87 06 469 (Rupees Eighty Seven Lacs Six Thousand Four
Hundred Forty Mine only) and the same is cerfified by Mr Ashok Kumar Nirala, Propristor of Ashok K MNirala &
Associates, Chartered Accountants (Membearship Ko, 530371, Firm Registration No.-026742N) having office at RZ-
H-1/49, Ground Floar, Mahavir Enclave, New Dalhi- 110045; Email id:caaknassociates@gmail.com; vide certificate
dated January 19, 2021 bearing Unique Documant identification Number (LDIN) 2153037 1AAAADLI44E2

(g} Mr. Jashandeep Singh and Mr. Sukhdesp Singh are the Promoters and Directors of the PAC 3,

(i} Details of the kay shareholders’ persons incantrol / promotars of the PAC 3

&r. No. Mame of ihe Shareholders Mo. of Shares %

1 Jashandeep Singh 792 000 a9

Z Sukhdeap Singh 8,000 1
Total £,00.000 100

(I} PAC 3isnotlisted onany of the stock exchanges in India or outside India.

{1} Except for Mr. Jashandeep Singh acting in the capacity of Acguirer, neither the PAC 3 nor its other director or key
employvees have any relationship or interest in the Tarpet Compamy. There ana no directors on the board of the Target
Company represanting PAC 3.

(k) PAC 3 holds 1.53,250 shares, represanting 4.95% of the Viating Share Capital in the Targel Company as on the date of
this DPS. Pursuant to the Share Purchase Agreemant, PAC 3 shall be classified as the Promater of the Target Cormpany,
subject tothe compliance of the SEBI (LODR) Regulations, 2015

(I} PAC 3 confirms that it has not been prohibited by SEBI fram dealing in securities, in terms of the provisions of Section
11B of the SEBl Act. 1992, as amendad {("SEBIACE™) or under any other Reguiation made underthe SEBI Act.

{m} PAC 3 has confirmed that it has not been categorized as a “willlul defaulter” in terms of reguiation 2(1)(2e) of the SEBI
(SAST) Regulations.

{n} PAC 3 confirms that it is not declared as a fugitive economic offender under Section 12 of the Fugitive Economic
Offenders Act, 2018

(0} PAC 3 confirms that currentiy there are no pending Itigations partaining fo securities market where it is made party to.

(p} Key financial information of PAC 3 based on its audited financial siatements for the financial year ended March
31,2020, March 31, 20019 and March 31, 2018 and Quarter ended Saptember 30, 2020 is a5 given bebow:

(Rs. INR, exgept EPS)

Particulars For the financial year ended March 31
"-"“"';m' 2020 2019 2018
sﬁmm__mm Audited Audited
Total Revenue 3,56,00.041 348,540 9.66.620 91,680,004
[ Netincome 204,560 4,560,849 5,350.95 B, 06,541
EPS 0.26 146 .54 69.65
ahareholder’s Fumd 10,11.029 8,056,469 8,071,899 796,541

5. INFORMATION ABOUT THE SELLERS:

g. The sellers, prior to the SPR held 2.17% of the todal voling and paid up capital of the Target Company. Pursuant fothe 5PA
dated February 03, 2021, the Acquirer has agreed to purchase 67,011 Equity Shares consbituting 2.17% of the total
voling and paid up share capital of the Target Company fram the Sellers
The ditails of the Sellers, who have anterad into the Share Purchasa Agreamant with the Acguirer, are as follows.

Il. BACKGROUND TO THE OFFER

1. The Acquirer along with PACS intend to acquire up to 12,36.000 (Twelve Lacs Thirty Sk Thousand) Equity Shares of
face value of Rs.10/- each, representing 40%of the tofzl Vioting Share Capital of the Target Company in ferms of
Reguiation 3 along with controlin terms of Regulztions 4 of the Tasgat Company.

2. The sellers of the Target Company hava irrevocably agreed 1o relinquish the management control of the Target Company
in favour of the Acquirer and PACS, subject to the recalpt of all necassary approvals and the acquérer and PACS
completing all the open offer formalities. Upon completion of the Offer, the Sellers shall cease to be promicters of the
Target Company and shall be reclassified as pubfic shareholders and the Acguirer and PACs shall becoms the new
promoters of the Target Company, subject to compliance with conditions in Reguiation 314 of the extant SEBI (LODR)
Regulations, 2015,

3. The Acquirar has enterad in to SPA dated February 03, 202 1with the Sellars for purchase of Sale sharas at a price of Rs,
10 [Rupeas Ten anly) per equity share aggregating to 6,70, 110 (Rupees Six Lacs Seventy Thousand One Hundred Ten
Only). payable throwgh banking channels subject to such terms and conditions as mentioned in the SPA, subjact 1o
Acquirer and PACS mainfaining its sharehodding within the limits prescribed for minimum public shareholding. The
acquisition will resultin the changa in controd and management of the Target Company.

4. The primee obect of the open offer is to acquire substantial shares/voting rights accompanied by control over the Target
Company. The Acquirer and PACs propose to build new business ralating to Infrastruciure Development and infends fo
thange the object clause of the Target Company, subject to customary regulatory and sharaholder approvals, if any.
Upon completion of the Open Offer, the Acquirer and PACs shall reorganize the present capital and also further
strengthen the Board of the Target Company.

. SHAREHOLDING AND ACQUISITION DETAILS
1. The current and proposed shareholding pattern of the Acquirer and PACS in the Target Company and the datass of the
acquisiion are as follows:

Acquirer PAC 1 PAC 2 PAC 3
Details Number | % of | Number | % of | Number | % of | Number| % of
of Share ol Share of Share of | Share
Shares |Capital| Shares |Capital| Shares |Capital| Shares | Capital
Shareholding as on the PA dale 271,245 B.78|147240( 4.77 | 1,53.858| 4.98 | 1.53.250| 4.95
Shares acquired between the Public “H| N Nl Ma Nil| N Nil| Nl
Announcement date and the DPS date
| Shares acquired through SPA 67.011] 217 Nil| N Nl N[ Wil[ i
Shares proposed to be acquired in 43.700| 3.00( 3,00,000( 70.00 | 3,09.000(10.00 | 525,300 17.00
the Offer (assuming full acceptance)
* Post Offer Shareholding on diluted | 4,30,956| 13.95( 4,56.240( 14.77 | 462,858 14,98 | 6,78,550( 21.95
basis on 10th working day after
closing of Tendering pericd
*Assumnimg il acceprance in e affer
IV. OFFER PRICE

1. The Shares of the Tanget Comgpany are listad on BSE Limited,

2. The annualized trading furndver in the Shares of the Target Company an BSE based on trading valume during the twelvs
calandar months prior 1o the month of PA (February 2020 till January 202 1o0btained from www. bsaindia.com) is as
ahven below:

i - is certil i i Sr.| Mame of the Sellers Address G Partof | Details of Sha Rights held|
Seventean Flﬂusan-:l 1’-|:|u_r Hundred Eight Dne only) and the same 5 !:E:riﬂlril:lll:lyfhl'lr. Fl.s_iwlli I'Eun_'lar N!mla. F'ru:rm:_le'lurm . roup h“mml e wﬂﬂ Illhi' Stock Exchange Total no. of equity shares iraded Total no, of listed | Annualized trading
Ashok K Nirala & Associates, Chartered Accountants (Membership No: 530371, Hrm Registration No:D26742N) 0. A by the Selling Shareholders St e heain: colokdar wonihe Enliy shiree i
having office at RI-H-1/49, Ground Floor, Mahavir Enclave, New Delhi-110045; Email Hmu{r Pre Transaction |Post Transaction) g“ to the of PA 2 ( %“h"mm listed
il:caaknassociates@gmall.com; vide certificate dated January 19, 2021bearing Unigue Document |dentification Target |No of Equity] % |Mo of Equity prior month as shares )
Mumber (UDIN}21530371AARADVT4T2. company | Shares Shares % BSE 24 97 024 30,%0,000 80.81%
{e) The details of the ventures promoted’controlled’'managed by the Acquirer are given hereunder:-. 1 Ii..'la.niu Dexf":.ﬂhirimar 81, .I:hapel Road |":|I:I‘t Yes 20201 | 0.65 3. Based on the information provided in point above, the Shares of the Target Company are frequently fraded on the BSE
8t. No.| Name of the Entities Nature of Interest | Percentage/stake holding% | | 2 | Aajzey Chinmar Hastings applicable 19,560 | 0.63 within the mezning of explanation provided in regulation 2(1)(j) of the SEBI (SAST) Regulations.
1. | *Plutus Infrabuild LLP Designated Pariner 50% 4 | Sangita Chirimar Kaolkata - 700 022 3300 1o 4. The Offer Price of Fis.11 (Rupees Eleven only) |s justified in terms of ragulation 8 of the SEBI {SAST) Regulations, being
2. | Jetrainfrastructure Private Limited Director 90% 4 | Keshay Chirimar West Bengal 2800 009 miore than highest of the following:
i imi i : Ragh h r .
3' I}:‘;,IEE: Isls;ru:;mzﬁlrn;m mited et 2% g Hzi;wc?":;ﬂn;?, HE ;zgg g Ej' 4) | Highest negotiated price per share for acquisition under the agreement attracting the | Rs.10.00
{holding Shares through INT Infrastructure Private Limited)| _ Indirect control 70% 7 | Kemi Fibre Industries | 56E Hemanta Basy Saran 11,000 [038] WL Spetre bumakE A DG RRRNRIETIE I Ol — T R i00d
(Source: www.mea.gov.in and letter dated February 10, 2021 received from Acquirer) Private Limited Old 4 BBD Bagh East o) Ihi"ﬂﬁme'“&?}‘giaﬁﬁmﬂﬂ ”S:gﬁp?'?f'.ﬁa}';beli}r f':';”'zt'i:{% nw;ﬁlrm ";fﬂﬁ!:“""!ﬁ: A
“As on the dale of DPS, Acquirer is no longer associated as a Designated Partner in Phutus infrabuild LLP However Room Mo 144 Kolkata - Ei'm{][ ﬁnﬁf:rannn ncfamgn: e ettt i L
ROC forms pertaining fo his resignation are not filed with MCA portal 700 001, West Bengal AL nauns _ _
{f) Except for Jetra Infrastructure Private Limited acting in concert as PAC 3. None of the entities mentioned under point (&) "5 [Radio Supply Stores | 52 Hamanta Basu Sarar 4000|013 €} | The highest price paid or payable for any acquisition, whether by the Acquirer or by any | Rs.10.10
above are participating orinterested or acting in concert with the Acguirer in this Opsan Offar. Private Limited Kolkata - 700 001, personis) acting in concert, during the twenty six weaeks immediately precading the date of the
(g} Except as mentioned wnder point () above, Acquirer confirms that he does not hodd directorships in any company, West Bangal Fublic Annduncement
including & listed company. Total 57011 1247 d) | The volume-weighted average market price of shares for a period of sidy trading days | Rs.9.99*
() Acquirer halds 2,71,245 shares, rapresenting B.78% of the Vioting Share Capital in the Target Company as on tha date : - immediately preceding the date of the public announcement as traded on the stock exchange
of this DP3. Pursuant to the Share Purchase Agreament, the Acquirer proposes to acquire 67,011 Equity shares from b, Post completion of open offer formalities, the seffers shall refinquish the contral in the management of the Target where the maximum volume of trading in the shares of the target company are recorded during
the sellers of the Target Company constituting 2.17% of the Voting Share Capital of the Target Company. Further, upan Company in favour of the Acquirer and PACS and shall be reclassified fo public category in accordance and in such period, provided such shares are fraquenty traded
consummation of the Share Purchase Agreement, the Acquirer along with the PACs shall be classifiad as the Promotar compliance with Regqulation 314 of the Securities and Exchange Board of India {Listing Obligations and Disclosure

of the Tangat Company, subject to the compliance of the SEBI (LODR) Regulations, 201 5.

{i} Acquirer confirms that he has not been prohibited by SEBI from dealing in securities. in terms of the provisions of
gaction 118 of the SEBI AcL 1992, as amended {“SEBI Act”) or under any other Regulation made under the SEBI Act,

{1} Acquirer has confirmed that he has not been categorized as a “willful defaulter” in terms of Regulation 2(1)(za) of the
SEBI (3AST) Regulations.

(k) Acquirer confirms that he is not declared as a fugitive economic offender under Saction 12 of the Fugitive Economic
Offenders Act, 2018

(I} Acquirer confirms that cusrently there are no pending [itigations pertaining to securities market whera he is made party
1o,

{m} Acquirer is a promoter and director of PAG 3,

2. INFORMATION ABOUT PAC 1— SHASHIKANT BHOGE

{a) PAG 1, agad 44 years, s/o Mr. Gangadharrao Bhoge is residing at B-10 Bhagirathi Vhar, Amravati Road, Brarat Nagar,
neas RBI quarters, University Campus, Maopur—440033, Maharashtra,

(B} PAG 1 has completed his Higher Secondary Certificate from Gyan Prakash Kanisht Maha Vidyalaya and has a 6 years
of experience in Power and Infrastrecture industry.

(£} PAGT does not belong to any group.

{d} The Net Worth of PAC 1 as on January 25, 2021 is 43,17.289 (Rupees Forty Thres Lacs Seventeen Thousand Two
Hundred Eighty Nine only) and the same I5 certified by Ms. Ganesh Choudhary, Proprietor of G B G& Co, Chartered
Accountants (Membarship Mo 117713, Firm Registration No:125585W) having office at 201, Syndicate Chambers,
Bahar Road, Andheri (East), Mumbai = 40006%; Email id:gbcncodahotmail. com; vide certificate dated February 02,
20271bearing Unique Document Identification Number (UDIN) 21 1177 194888815047 .

(8] The details of the venturas promoted/controfied/managed by the FAC 1 are given hereunder=-.

Sr. Mo.| Mame of the Entities Mature of Interest | Percentage/stake holding™
1 Akaay Infernational LLP Partner 1.00%
2 Tribalibox Agro Private Limitad 15.00%
3 Yo Woollen And Synthetics Industries Ltd 1.00%
g4 Dscorp Infrastructure Development Private Limited 0.01%
o, Dscorp Constructon Private Limsted 1.00%
G. Dscorp Infra Solution Private Limited 01.01%
7. Dscorp Real Estate Devefopment Private Limited Diractor 0.01%
a. Dscorp Hospitality Private Limited 10.00%
3. Proctech Solufions Private Limited 0.01%
10. | J. K. Solutigns Private Limited 1.00%
11, Corceptve Infrastructura Private Limitad a0.00%
12, | Oscorp Trade Services Private Limited 0.01%

(Source: W mea govin and fefter dated February 10, 2021 received from PAC 1)

{f) None of the entities mentionad under point (&) abowve are participating or interested or acting in concert with the PAC 1 in
this Open (fier,

(g} Except as mentioned wnder point {2) abowe, PAC 1 confirms that he does not hold directorships inany company,
including a listed company.

() PAC 1 holds 1,47 240 sharas, representing 4.77% of the Vating Share Capital in the Target Company as on the date of
this DPS. Pursuant 1o the Share Purchase Agraement, PAC 1 shall be classifiad as the Promoder of the Target Company,
subject to the compliance of tha SEBI (LODR) Regulations, 2015,

(i} PAC 1 confirms that he has not been prohibited by SEBI from dealing in securities, in terms of the provisions of Section
11B ofthe SEBI Act. 1992, as amended {"SEBI Act™) or under any other Requiation made under the SEBI Act.

{1} PAC 1 has confirmed that he has not been categorized as a “williful defaulter” in terms of regulation 2(1)(2e) of the SEBI
(SAST) Requlations.,

{&) PAC 1 confirms that he is not declared as a fugitive economic offender under Section 12 of the Fugitive Economic
Offanders Act, 2018

I} PAC 1 confirms that currendly there are no pending litigations pertaining to securities market where he is made party fo.

3. INFORMATION ABOUT PAC 2 -VAISHALI MULAY

{a)PAC 2, aged 47 vears, w'o Mr, Shantanu Mulzy is residing at Flat No-2102, Philipa Building, Rodas Enclave,
Ghodbunder Bozd, Sandozbaugh, Thane = 400607, Maharashtra.

(b} PAC 2 hobds a Bachedor of Arts degree from Dr. Babasahab Ambedkar Marathwada Uneversity {Aurangabad) and has 210
vears of expenence in Real estale, Imrastructure and Food & Beverages sactor.

() PAG 2 does not belong 1o any group.

{d} The Net Worth of PAC 2 as on January 22, 2021 Is Rs.1,70,22,000 (Rupees Ona Crore Seventy Lacs Twenty Two
Thousamd only) and the same is certified by Mr. Girish Yashwant Gawade, Proprietor of Girish Gawade & Co., Chartesed
Accouniants [Membership Mo 161421, Firm Registration Koo 139%226W) having office at 001, Mansi Park CHE Ltd,
Mear Hanuman Temiple, Kopargzon, Dombivali = West, Thane = 421202, Email id:girishygawadezgmail. com; vide
certificate dated January 22, 20271baaring Unigue Documest Idantiecation Number (UDIN) 21161421 AAAREB4 716,

{a] The detais of the verturas promoted/controfled/managed by the PAC 2 are given heraunder:-

Sr. No.| Name of the Entities Nature of Interest | Percentage/stake holding™
1. auryoday Laboraiories LLP Fartner 24%
2 Trizhant Food And Beverages Private Limited Direcior 2h%
3. Mews-Makers Pubfications Private Limitad Director 0%
4., Mewsmakers Broadcasting & Communication Private Limited Director J0%
5. Advait Hospitasity Partner A0%
6. Wision infra Partner 2%

(Source; www.mca.gowin and letter dated February 10, 2027 received from PAC 2)

{1 Mone of the erbties mentionad under point (&) above are pasticipating or interested or acting in concert with the PAL 2
in this Open Ofer.

{g) Except as mentioned under point () above, PAC 2 confirms that she doas not hold directorships in any company,
including a fsied company.

(h} PAG 2 holds1,53,B58 shares, representing 4£.93% of the Voting Share Capital in the Tanget Company as on the date of
this DPE. Pursuanitothe Share Purchase Agreesment, PAC 2 shall be classified as the Promoter of the Target Company,
subjectto the compliance of the SEBI (LODR) Regulations, 2015.

{i} PAC 2 confirms that she has not been prohibsted by SEBI from dealing in securities, in terms of the provisions of
saction 118 of the SEBI Act, 1992, asamended (“SEBI Act”) or under any other Regulation made under the SEBIAct

{1} PAC 2 has confirmed that she has not been categorized as a “willful defaulter” in terms of regulation 2(1) (ze) of the
=EBI (2AST) Reguiations.

(k) PAG 2 confirms that she is not declared a5 a fugstive economic offendsar under Section 12 of the Fugitive Economic
Difendears Act, 2018,

(I} PAG 2 confirms that currently thera are no pending Migations pertaining 10 securities market where she is made party
to.

4. INFORMATION ABOUT PAC 3 - JETRA INFRASTRUCTURE PRIVATE LIMITED

{a) PAG 3 was incorporated on Febreary 16, 2017 under the Companies Act, 2013 as a private kmited company vide
Cartificate of Incorporation issued by Registrar of Companies, Central Registration Centra,
LIT49950L 201 TPTCA1 3022 izthe Company ldentification Mumber of PAC 4.

{B)The registered office of the PAC 3 is situated at Shop at Plot 231, Kh 175, Kakrola Housing Complex Dwarka South West,
Delhi= 110 078; Email ld:trisuadvisorsi@gmail com.

{c) The issued and paid up share capital of the PAC 3 is Rs. 80,000,000 consisting of 800,000 fully paid up equity sharas of
facevalue 10 each,

Requirements), Regulations, 2015 as amendad.

&, None of the Sellers as mantioned above hawe been prohibited by SEBI from dealing in securibes, in terms of directions
is5uad under Section 1168 of the SEBIAct, 1992, as amended or under any other ragulation made under the SEBI Act,
1992,

6. INFORMATIOMN ABOUT THE TARGET COMPANY - MODERM CONVERTERS LIMITED{"Target Company™)

@) The Targat GCompany was incorporated on February 26, 1946 under the Companies Act 1913 as “Singfom Tea Co.
(1946} Limied”. The name of the Target Company was further changad to"Woderrn Converters Limited” on May 18,
1976 vide a fresh certificate of incorporation purseant to change of name issued by the Registrar of Companies, West
Bangal. There has been no change in the name of the Target Company thereaftar

b) The registerad office of the Target Company Is situated at S6E, Hemanta Basu Sarani, 0ld 4 BED Bagh East, Room No-
144, Kolkata, West Bengal, 700001; Emailinfoc@modermncanvertors.com
Website: www.modernconvertors.cam.

c) Gorporats [dentity Mumber of the Target Company is LOT132WE1946PLEDT 3514,

d) The Shares of the Target Company wera initially isted on Galcutta Stock Exchange Limited ("CGSE”) pursuant to its initial
Public 1ssua. Subsequently the Equity Shares of the Target Company were listed on BSE with effect from April 21, 2016
(BSE Scrip Code—539762). Thereafter, shares of the Target Company were delisted from C3E with effect from August
14, 21 B purswant to approval of application mage by the Target Company for voluntary delisting of its shares from
CEE.The Imternational Securties fdentification Mumber (ISIN) of Equity Shares of the Target Company is
INE250501015.

e} Target Company is engaged in manufacturing of all kinds of artickes and merchandisa used in packaging including
manufacture of paper, pulp, boards etc. and to carry on busingss as manufacturers or dealers in any ancilary or
incidental business including wtidization of bye products or wasta products.

fy The Authorized Share Capital of the Tanget Company is Bs. 3,15,00.000 comprising of 31, 20,000 Equity Shares of face
value Rs. 10 each and 30,000 Preference Shares of face valee of Rs. 10 each. The current issued, subscribed and paid
up Share Capital of the Target Company is Rs. 3,08.00,000 comprising of 30,90,000 Equity Shares of face value Rs.10
gach.

0] Thera are no outstanding pastly paid up shares or any other convertible instruments to be converted into Sharas of the
Target Company at a fulure date,

h) The Equity Shares of the Target Company were suspended on C3E duee to non-compliance of Listing Agreement,
However, CSE vide s letter dated January 14, 201 5 revoked the suspension order on January 15, 2015,

i) The Equity Shares of the Target Company have not been suspended at the BSE as on the date of this DPS. The Equity
Shares of the Target Company are ksted on B5E under group XT and traded under Graded Surveillance Measure
(GSM—Staga 0),

{I The Shares of the Target Company are fraquentty traded on BSE within the meaning of expianation provided in
Reguiation 2(j) of the SEBI (SAST) Regulations.

k} The brief standzlone financial information of the Target Company for the financial years ended March 2020, 2079 and
20718 and the stub period are detaifad as under:

(Amounts in Bs).
02 Fy 2020 FY 2020 FY 2019 FY 2018
Particulars Unaudited Audited Audited Audited
Reviewed
Total Income
{Income from Operations + 0ther Income) 42,650 6,36 320 65,000 | 23416650
Net Profit/(Loss) after fax (27.020) {15,08,240) (14.83,380) | (v9.97,060)
_Earnings per Share (EPS) oo (049 {0.48) _{0.85)
| NatWorth 3,16.20,740 3,16,82,400 3.31,90,630 | 3.46,74,010

7. DETAILS OF THE OFFER

a) The Offer s being mada by the Acquirgs abong with PACS ender Regulation 3 and Regulation 4 of the SEBI (SAST)
Regulations to acquire shares from all the public shareholdars of the Target company for acquisition uptel2,36,000
(Twelve Lacs Thirty Six Thousand) fully paid up equity shares of face value of Rs.10 each (Rupees Ten only],
representing 40% of the Valing and Paid Up Share Capital of the Target Company. at a price of Rs.11 (Hupses Eleven
only) per Equity Share (*0ffer Price™), aggrepating to Rs.1,35.96,000 (Rupees One Crore Thirty Five Lacs Ninety Six
Thousand anty) (“Offer Size”).

b The Ofter Priceis payable in cashin accordance with Regquiation 9(1)(a) of the SEBI (SAST) Reguiations

¢) This Qfteris not conditional on any minimuem level of accaptance and is not a competing offer interms of Reguiations 19
and 20 respectively of the SEBI (5A5T) Regulations,

d) There are no conditions as stipulated in the SPA, the meeting of which would be oufside the reasonable conirol of the
Acquirer, and in view of which the Offer might be withdrawn under Regulation 23(1) of the SEBI (SAST) Regulations.

&) The Equity Shares of the Target Company will be acquired by the Acquirer and PACS as fully paid up, free from all lien,
charges and encumbrances and together with the rights attachad therato, including all rights to dividend, bonus and
rights offer declared thereod.

fi Tothe bestof the knowlhedge and belief of the Acquirer and PACs, as on the dale of this OPS, thera are no statutory ar
otfver approvals required to impéement the Offer other than as indicated in section VI of this DPS. I amy otfwer statuiory
approvals are required or become appacabke prior to completion of the Offar, the Offer would be subjact to the receipt of
such other statutory approvals. The Acquirer and PACs will not proceed with the Offer in the event such statutory
approvals are refused in terms of Reguiation 23 of tha SEBI (SAST) Regulations. In the event of withdrawal, a public
announcemant will be made within two working days of such withdrawal, in the same newspapers in which this DPS
has been published and such public announcement will also be sent to SEBI, BSE and to the Target Company af its
registered office.

g) The Manager ta the Offer daes not hold &y Shares in the Target Company &s on the date of appointment &5 Manager o
the Dffer and as on the date of this Detailed Publbic Statement. The Manager to the Ofter further declares and undertakes
that it shalt not deal in the Shares of the Targat Company during the period commencing from the date of its appointrment
as Manager to the Offer till the explry of 15 days from the date of closune of this Open Offer,

h) The Acquirer and PACGs does not have any plans fo alienate any significant assets of the Target Company whether by
way of sale, lease, encumbrance or otherwise for a period of two years except in the ordinary course of business, The
Target Company’s future policy for disposal of its assats, i amy, within fwo years from the completion of Offer will be
decided by its Board of Direclors, subject to the applicable provisions of the law and subject 1o the appeoval of the
shareholders through Special Resolution passed by way of postal badiol and the notice for such postal ballot shall
CONtain reasons as o why such allenation is necessary in tarms of Regulation 25(2) of SEBI (SAST) Requlations,

il As per Regulation 38 of the Securities and Exchange Board of india (Listing Obligations and Disclosure Raquirements),
2015 as amended {SEBI LODR Regulations) read with rde 194 of the Securities Confract (Regulation) Rules, 1857,
and subsegueni amendments thereto (“SCRR"), the Target Company is required to maintzin af least 25% public
shareholding as determined in accordance with the SCRR, on a continwous basis for listing. Upon cormpletion of the
offer and the underlying transaction pursuant 1o the SPA, if the public shareholding of the Target Company falls below
tha minineum leval as required to be maintained by the Target Company under the SCRR and the SEBI LODR
Requiations, the Acquirer and PACS undartake to reduce their shareholding to the level stipulated in the SCRR within the
fime and in the manner specified inthe SCHRR and SEB| LODR Requiations.

i1 I the Acguirer and PACs acquire Equity Shares of the Tarpet Company during the pariod of twenty-six weeks after the
tendering period at a price highar than the Mier Price, then the Acquirer and PACs shall pay the difference betwaen the
highest acquisition price and the Offer Price, to all shareholders whose shares have been accepted in the Otfer within
sty days from the date of such acquisition. Howeawver, no such differance shall be pakd in the ewant that such acquisition
is made under another opan offer under the SEBI (SAST) Regulations, or pursuant tn SEBI (Delisting of Equity Shares)
Requlations, or open market purchases made in the ordinary course on the stock exchanges, not being negofiated
acquisition of shares of the Target Company in any form.

Source: (www bseindia.com)
* Volurme weigiled average rmarket prce of the Equity Shares for a pariod of 60 (Sixty) iradimg days immediately
preceding February 0.3, 2021 (beimg the dafe of Publc Anrouncement), a5 traded on BSE.
5. In view of the above parameters considerad and in the opinbon of the Acquirer, PACS and the Manager 1o the Offer, the
Orffer Price of Rs. 11{Rupees Eleven onhy) per Share is justified in terms of reguilation 8 of the SEBI (SAST) Regulations.
B. There have been no corporate actions undertaken by the Targat Company warranting adjustment of any of the relevant
price parameters under Regulation 8(9) of tha SEB (3A5T) Ragulations.
7. There has been no revision in the Offer Price orto the size of this Offer as onthe date of this DPS.

8. An upward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers or otherwise, will
be dona &t any time prior to the commencament of the last one working day before the commencement of the tandering
period of this Offer in accordance with Ragulation 18i4) of the SEBI (SAST) Regulations. In the event of such ravision,
tha Acquirer and PACs shall (i) make correspanding increases to the escrow amounts, as more particulany sat out in
paragraph Vi{5) of this DPS; (i) make a public announcement in the same newspapers in which this DPS has been
published; and (&) simultaneously with the issee of such annoencement, inform SEEBI, BEE and the Target Company at
its registered office of such revision.

V. FINANCIAL ARRANGEMENTS

. Agsuming full acceptance, the total funds requirernent to meet this Offer is Rs.1,35,96,000 (Rupees One Crore Thirty
Five Lacs Ninety Six Thousand only)

2. The Acguirer and PACs have confirmed that they have adequate financial resources to mest the oblgations under the

Open Offer.

3. The Acguirer and PACs have adequale resources and have made firm financial arrangaments for financing the
acquisition of the equity shares under this Offer, In accordance and in compdiance with Reguiation 25 (1) of the SEBI
(SAST) Reguiations.

4. The Met Worth of Acquirer as on January 19, 2021 is RBs. ¥,21,17.481{Hupses Seven Crores Twenty One Lacs
sevenieen Thousand Four Hundred Exgit Cneonly) and the same 15 certiad by Mr. Ashok Kumar Nirala, Proprestor of
Ashok K Nirala & Associates, Chartered Accountants (Membership No: 530371, Firm Registration No:D26742N)
having office at RZ-H-1/49, Ground Floor, Mahavie Enclave, New Delhl — 110045, Email
i caaknassociates@rgmall com; vide certificata dated January 19, 2021 bearing Unique Document [dentification
Murmber (UDIMN) 2153037 1AA880NT 472,

3. The Mat Worth of PAG T a3 on January 25, 2021 is Rs.43,17.289 (Rupaes Forty Three Lacs Seventesn Thousand Twa
Hundred Eighty Nine onty) and the same is certiied by Mr. Ganash Choudhary, Proprietor of G B G& Co, Chartered
Accountants (Mambership No:117719, Firm Registration No:125585W) having office at 201, Syndicate Ghambers,
Sahar Road, Andheri (East), Mumbai - 400069, Maharashira; Email id:gbcnco@hotmail.com; vide certificate dated
February 02, 2021 bearing Unigue Document Mentification Mumber (UDIN} 211177 1988AARL5047 .

f. The Net Worth of PAC 2 as on January 22, 2021 is Rs.1,70,22.000 (Rup=es One Crore Seventy Lacs Twenty Two
Thousand onty) and the same is cerlified by Mr. Girish Yashwant Gawade, Proprigtor of Girlsh Gawade & Co., Charterad
Accountants (Membership No: 161421 Firm Registration No:139226W) having office at 001, Mansi Park CHS Ltd,
Wear Hanuman Temple, Kopargaon, Dombivali = West, Thane - 421202, Maharashtra; Email
id:girishygawade omail.com; vide certificate dated January 22, 2021 bearing Unique Document Identification
Mumber (UDIN) 21161421 A888BB4718.

7. The Net Worth of PAC 3 as on January 19, 2021 is Rs. 87,06,460 (Rupees Eighty Seven Lacs Six Thousand Four
Hundrad Forty Ming only) and the same is certified by Mr Asho® Kumar Mirala, Proprietor of Ashok K Nirala &
Aszsociates, Chartered Accountants (Membearship Mo: 530371, Firm Registration No:0:267 42N) having office at RZ-H-
1/49, Ground Floor, Mahavir Enclave, Mew Delhi- 110045; Email id:cazknassociatesaogmail.com; vide cerfificate
dated Janwary 19, 2021 bearing Uniges Document bdentification Mumbsar (UDIN) 21530371 AAAADU4E2.

8. In accordance with Requlation 17{1) of the SEBI (SAST) Regulations, the Acquirer and PACS have opened an escrow
cash account (“Escrow Cash Account”) with Axis Bank Limited, a banking company duly inconporated wnder the
Companies Act, 1956 and registerad as a banking company within the meaning of the Banking Regulation Act, 1548
and having its registered office at Law Garden, Ellis Bridge, Trishul, Ahmedabad - 380 006, Gujarat, India, and acting for
the purposs of this agreemsnt through its branch situated at Lata Spartment, Kulupwadi, Borivali East, Mumbai — 400
066, Maharashtra, and has made a depasit of Rs.1,35,96.000 (Rupees One Crore Thirty Five Laos Ninety Six Thousand
only) in the Escrow Cash Account. The amount deposited in Escrow Cash Account represents 100% of the total
consideration payable to the Equity Shareholders under this Offer. Tha Acquirer and PACGS have empowered the
Manager to the Offer to operate and to realize the value of the Escrow Gash &ccount in terms of the SEBI (SA5T)
Reguiations, 2011.

8. Incase of any upward revision in the Offer Price or the size of this Ofer, the value in cash of the Escrow Amount shall be
computed on the revised consideration calculated at such revised offer price or offer size and any additional amounts
required will be fundad by the Acquirer, priorto eftecting such revision, in terms of Regulation 17(2) of the SEBI {SA5T)
Requlations, 20711.

10.Based on the abowe, Saffron Capital Advisors Private Limited, the Manager o the Ofer i salisfied that firm
arrangemeants have bean put in place by the Acquirer and PACS to implement the Offer in Tull, in accordance with the
SERI[SAST) Raguiations, 2011

VI.STATUTORY AND OTHER APPROVALS

1. As of the date of this DPS, to the knowledga of the Acquirer and PACs, there are no statutory approvals required fo
complete this Offer, However, in case of any such statutory approvals are required by the Acquirer and PACs at a later
date before the expiry of the tendering period, this Offar shall be subject to such approvals and the Acquirer and PACs
shall make the necessary applications for such statutory approvals.

2. All Public Shareholders, including non-residents holders of Shares, must obfain all requisite approvals raquired, if any,
to tender the Offer Shares {including without limitation, the approval from the RBI) and submit such approvals, along
with the ather documents required to accept this Offer In the event such approvals are not submisted, the Acquirer and
PACs reserve the right to reject such Shares tendered in this Offer. Further, if the holders of the Shares who are not
persons resident in India had required any approvals (including from the RBI, or any other regulatory body) in respact of
the Shares held by them, they will be requirad to submit such previous approvals, that they would have obtained lor
holding the Shares, to tender the Offer Shares, along with the other documeants required to be 1endered to accept this
Offer. In the event such approvals are nof submitted, the Acquirer and PACS reserve the right to reject such Offer Shares.

3. The Acquirer and PACs shall complete all procedures redating to payment of consideration under this Offer within 10
working days riom the date of expiry of the tendenng period (0 those sharehabders wiho have tendered Shares and arg
found valid and are acceplad for acquisition by the Acquirer and PACS,

4. Incase of delay in receipt of amy stafutory approval, SEBI may, if satisfied that delayed receipt of the requisite approvats
was nof due to zny wallful default or neghact of the Acquirer and PACs or the failure of the Acquirer and PAC s to diligenthy
pursee the application for the approval, grant extension of ime for the purpose, subject to the Acquirer and PACS
agreeing to pay interast to the shareholders as directed by the SEBI, in terms of regulation 18(11) of the SEBI (SAST)
Regulations. Further, if delay occurs on account of willlul default by the Acquirer and PACS in oblaining the requisite
approvals, requlation 17(9) of the SEBI (SAST) Regulations will also become applicable and the amount lying in the
Escrow Account shall become liabhe for forfeiture.

3. Interms of Regulation 23(1) of the SEBI (5A5T) Reguiations, if the approvals mentionad in paragraph VI{1) are not
satisfactorily complied with or any of the statutory approvals are refusad, the Acquirer and PACS have a right 1o
withdraw the Offer. In the event of withdrawal, the Acquirer and PACS (theough the Manager), shall within two (2)
working days of such withdrawal, maka an announcement stating the grounds for the withdrawal in accordanca with
requiation 232 of the SEBI (SAST) Regulations, in the same newspapers in which the DPS was published and such
annoencement will also be sentto SEBI the Stock Exchange and the Target Company afits registered office.

6. The Acquirer and PACS may withdraw the Open Offer under Regulation 23 of the SEBI (SAST) Regulations.

-
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KALYANI INVESTMENT COMPANY LIMITED

CIN : LE5393PN2009PLC134196
Registerad Office : Mundrwa, PUNE - 411 036 Tel : 81 20 86215000, Fax: 81 20 26621124

FINANCIAL EXPRESS

WEDNESDAY, FEBRUARY 10, 2021

SAMATS Website : www.kalyani-investment.com E-mail - investor@kalyani-investment.com
EXTRACT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 [ in Millign)
Standalone Consolidated
Cuarter Ended Mina Monihs Ended Year Ended Quartar Endad Kine Months Ended Year Endad
ar, !
No. Particulars Dec 31 Dec 31, Decdl, | Decal, March Dec 31, Decat, Dec 31, Dec 31, March
2020 2019 20210 2019 31, 2020 ) 2018 el20 2019 41, 2020
Unaudited | Unaudited | Unaudited | Unaudited Audited Unaudited | Unaudited | Unawdited | Lnawdied Audited
1 | Total Income from operations 19.79 107.33 67.76 292.53 483.32 18,79 107.33 60.03 268.33 42145
2 |Profit for the period
(bafore tax. Exceptional items) 12.73 97.00 47,81 267.85 420.89 12,73 97.00 40.08 244 65 368.02
3 |Prodit for the period before tax
(after Exceptional items) 12.73 87.00 47 .81 267.85 429.89 139.04 185.94 29745 432 68 B32.79
4 |Profit for the period after tax 11.39 04.32 41,88 268.14 426.17 102,56 183.26 22243 43297 480,38
5 |Total Comprehensive Income after tax
(comprising Profit for the period {after tax) and
Other Comprehensive Income (after tax)) 523854 | 3.285.04 | 19.368.83 (828.60) |(17.478.46) [ 532977 3.374.07 | 19.549.54 (663.64) | (17 .424.66)
& |Equity Share Capital 43.65 43.65 43.65 43.65 43.65 43.65 43.65 43,65 43.65 43.65
7 |Other Equity 18,965.75 20,040.92
& |Eamings Per Share : (of T 10/~ each)
Basic and diluted (not annualised) 2.61 2161 9.59 6142 97.63 23.50 41,98 50.96 4918 110.05

Male

and also on Company's wabsite al www_kalyani-imiestmant.com

Date : February 9, 2021
Place : Pune

For KALYANI| INVESTMENT COMPANY LIMITED

Amit B. Kalyani
Chairman

The above ks an extract of the detailed iormat of Quarterly Financial Results filad with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015as
modified by Circular Mo, CIR/CFD/FAC/B2/2016 dated July 5, 2016. The full fermalt of Quarterly Financial Results are available on the websites of Stock Exchanges at www . bseindia.com and www.nseindia.com

l Extract of Unaudited Financial Results

Mamjusar Vadodara - 391 775,

Sun Pharma Advanced Research Company Limited

Regd Office: Plot Mo, 5 & &/1, Sadi, G | .DUC. Estate, Savli - Vadodara Highway,

Tel.: +91-2667 666800 CIN Noo L73100G2006PLCOATEET Website: wwwi sparc life

e

sparc

for the Quarter and Nine Months Ended December 31, 2020

Tin Lakhs
A 3 months [Nine Months, 3 mr:;lnT
r. Particulars ended ended ende
No 31.12.2020] 31.12.2020 |31.12 2019
Unaudited | Unaudited Unaudited
1. | Total Income frem Operations 2,341 22,008 2,031
2. |Net Profit / (Loss) for the penod (before Tax, Exceptional and | or {B,762) (9,442) (5,551)
Extraordinary ltems)
3. |Met Profit / (Loss) for the period (before Tax and / or Extraordinary (6,762) (9.442) (5.551)
ltlems)
4. |MNet Profit / (Loss) for the period (after Tax and / or Extracrdinary {6,762) (9.442) (5,551)
llems)
5. | Total Comprehensive Income for the period (Comprising Profit / {6.828) (9.639) (2,531)
(Loss) for the period (after tax) and Other
Comprehensive Income {(After tax)
6, | Equity Share Capital 2.621 2621 2621
7. |Reserves (excluding Revaluation Reserve) as shown in the (4.485)
Audited Balance Sheet :
8. | Basic  Diluted Earning Per Share (of ¥ 1/- each) (for continuing [2.58) {3.60) (2.12)
and discontinued opearations)

[} The above iz an extract of the detalled format of unaudited Quarterdy Financial Results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenis) Regulations, 2015, The full format
of the Quarter and Mine Months ended Financial Resulls are available on the websiles of tha Stock Exchanges viz,

www, bseindia.com and www, nseindia.com and the company viz. www. sparc life

i) Tha Company has a naegative nat warth as al Dacambear 31, 2020 and the currant liabiliies excaad currant assels.
The Company, as per business plans, is in the process of evaleating various sources of raising funds for ils operations.
The Company has also received a financial suppart letter from ifts parent company which is valid fill time the Company is

able o raisa funds fram axternal sources.

Mumbai, February 8, 2021

By order of the Board
Dilip 5. Shanghwyi
Chairmanand Managing Director

STEL Holdings Limited

CIN: L65993KL1990PLC005811 | Regd. Office: 24/1624, Bristow Road, Willingdon Island, Cochin - 682003, Kerala. Email: secretarial@stelholdings.com, Website: www.stelholdings.com

3. Previous period’s figures have been regrouped wherever necessary to conform to the classification for the current pe

necessitate any further modifications.

Cochin
February 08, 2021

riods.

X TR/ UF UNAUDITED FINANCGIAL RESU UR THE QUARTER AND NINE MONTF NDED L VIBER 31, 202(
STANDALONE | CONSOLIDATED
NINE MONTHS ' NINE MONTHS
QUARTER ENDED ENDED YEAR ENDED QUARTER ENDED ENDED YEAR ENDED
PARTICULARS 31.12.2020 31.12.2019 31.12.2020 31.03.2020 31.12.2020 31.12.2019 31.12.2020 31.03.2020
UNAUDITED UNAUDITED UNAUDITED AUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
1 Total Income from Operations 9.20 63.19 53.72 1,625.71 9.20 63.19 53.72 1,625.71
2 Net Profit / (Loss) from Ordinary activities before Tax (5.61) 40.88 15.19 1,549.34 (5.92) 40.61 14.38 1,548.61
3 Net Profit / (Loss) for the period after Tax (11.14) | 24.46 4.26 1,517.53 | (11.44) 24.20 3.44 1,516.89
4 Equity Share Capital 1,84554 | 1,845.54 1,845.54 1,845.54 1,845.54 1,845.54 1,845.54 1,845.54
5 Reserves (Excluding Revaluation Reserve)
.| Earnings Per Share (before extraordinary items)
6 (i) (01210 each) Basic & Diluted (0.06) 0.13 0.02 8.22 (0.06) 0.13 0.02 8.22
.+ | Earnings Per Share (after extraordinary items)
6 (ii) (0 210 each) Basic & Diluted (0.06) 0.13 0.02 8.22 (0.06) 0.13 0.02 8.22
Notes:-

1. The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on February 8, 2021. The consolidated financial results for the nine months ended
December 31, 2020 has been compiled by the management in accordance with Ind AS and have not been subjected to audit/review.

2. The entire income of the Company comprises of dividend and interest income and accordingly there are no reportable segments.

4. The Financial results for the company have been prepared in accordance with Indian Accounting Standards (Ind AS) as notified by the Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015, and Companies (Indian Accounting Standard) Amendment Rules, 2016.

5. Figures of the corresponding previous period have been regrouped, rearranged wherever necessary to conform to the classification of the current period.
6. The limited review as required under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations. 2015 has been completed by the auditors of the Company.
7. We have considered the impact of COVID19 as evident so far in our above published financial results. The Company will also continue to closely monitor any material changes to future economic conditions which

For and on behalf of the Board of Directors

S

Sd/-

unil Bhandari
Director

(DIN: 00052161)

SHREE PRECOATED STEELS LIMITED

CIN: L70109MH2007PLC174206

Regd Office: 1 Ground Floor Citi Mall, New Link Road, Andheri (W), Mumbai - 400 053
Tel: +91-7208182677 | Website: www.spsl.com | E-mail Id: spsl.investors @ gmail.com

EXTRACT OF THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE THIRD

QUARTER/NINE MONTHS ENDED 315T DECEMBER, 2020

i in Lakhs)
Standalone
Sr. 3 Ciuarter Ended | Mine Months | Quarter Ended
Mo. Particulars 31-Dec-20 |Ended31-Dec20]  31-Dec-19
Unaudited Un-Audited Linaudited

1_|Total Income From Operations ¥ 5 5
2 [Net Profit/ (Loss) for the period ) _|

(before Tax, Exceptional items ) (13 (30) 18]
3 | Met Profit! (Loss) for the period before Tax

|after Exceplianal items | 113) (30) (8]
4 | Met Profit/ {Loss) for the perlod altar tax o -

[after Exceptional items) (13 130) 18]
5 | Total Comprehensive Income for the period

[Comprahansive ProfitLoss) far the pariod {after tax

and Mher Comprehensive Income (after tax) (13) (30) 8)
6 | Paid up Equity Share Capital 414 414 414
¥ |Eaming per Share (of Rs.10 each)

(far continuing and discontinued opearations)

1) Basic (0.31) (0.72] {0.19)

2) Diluted (0.31) (0.72) 10.19)
Motes:

1) Theabowe resulls were reviewed by the Audit Commities and have beenitaken on record by the Boand of Directors of the Company
al its Meating held on 8th February, 2021 aborg with limited review by the Siatutory Auditors

Thas statement has bean prepared in accordance with the Companies (indan Accounting Standands)Rulas 2015{IMD AS) prescribed
uncher Section 133 of Companies A, 2013 and other recognized accounting practices and policies to the extent applicable,

The results for the Quaner ended 3138 December, 2020 are available on BSE Limited website (LUBLwww bseindia, comécomponates)

2]

3]

and on Company's webeite (URL:hitpcweon. spsl. comfinancial-results. php)

4)

Place: Mumbai
Date: 8" February, 2021

The figures of the previous years have been regroupsd rearranged wherever necessany to confirm current pencd's classification

For Shree Precoated Steels Limited
sDi-

Harsh L. Mehta

Managing Director

GLOBUS SPIRITS LIMITED

CIN : L74899DL1993PLC052177

REGISTERED OFFICE : F-0, GROUND FLOOR, THE MIRA CORPORATE SUITES, PLOT NO.1&2,
ISHWAR NAGAR, MATHURA ROAD, NEW DELHI-110065
Tel. No.: 011 66424600, Fax - 011 66424629, E mail : corpoffice@globusgroup.in, Website: www.globusspirits.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR

THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 (Rs. in Lakhs)
Standalone Consolidated
Quarter Ended HinEnh:l:gths Quarter Ended Hin;nh;::ths
31.12.2020( 30.09.2020{31.12.2020| 31.12.2019 | 31.12.2020| 30.09.2020  31.12.2020 | 31.12.2019
S1.No. Particulars Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
1. | Totalincome from operations (including excise duties ) 43.003.89 | 4573156 | 1.17.802.02 | 9647112 | 4334688 | 46.014.82 | 1.18.647.22 [ O7.294.52
2. | Earning before Interast, Depreciation & Taxes ( EBIDTA) 7,034.37 659110 | 17,780.35 980303 | 684053 634244 | 17,200.88 | 515340
3. | MNet Profit/[[Loss) for the period (before tax, after Exceptional andlor Extraordinary item) |  5,559.24 510884 | 13,362.86 521005 | 5361.08 485580 | 12,770.24 | 4 .46B.30
4. | NetProfit /{Loss) for the period after tax (after Exceptional andlor Exlraordinary item) 402864 3457270 9.611.91 3,776.359 | 3.829.88 3,319.65 6018.69 | 3.034.64
5. | Total Comprehensive Income for the penod [ Comprising Profit{Loss) for the pericd 4 017.65 3.561.71 9578.92 378226 | 381880 3,308.67 898570 | 3,040.51
(after tax) and Other Comprehensive Income (after tax))
6. | Equity share capital (Face Value of Rs.10/- per shara) 287993 287993 2487993 2879483 | 287993 287993 2879483 287993
7. | Reserve (excluding Revaluation Reserves) as per Balance Sheef
& | Eaming per share (EP3) of Rs 10V- each
a) Basic 13.99 1241 33.38 13.1 13.27 11.54 3.32 10.59
b} Diluted 13.99 1241 33.38 13.11 13.27 11.54 .32 10.59

Date: February 08, 2021

[ globusEpifls.com).
Strong Consolidated Financial Performance
“Revanua EBIDTA Met Profit
Place: New Delhi 21 .5%1‘ 96% ' 175% %

UNIBEV JAFFAIRE

=

MNote * 1. The company has adopted Indian Accounting Standard ("Ind AS") from 15t Apel, 2017 and accordingly these financial results have been prepared in accordance with recognition and measuramant principles laid down in the Ind
A3 34" Interim Financial Reporting”, prescnbed under saction 133 ofthe Companies Act, 2013 read with relevant rules isseed there under and the other acoounting princples generally accepted inindia.

£, The above is anexiract of the detailed femat of Financial Results for the Quaner ended and Mine months ended December 31, 2020 filed with the Stock Exchanges urder Regulation 33 of the SEBI (Listing Ohligations and

Disclosure Reguiremends) Regulatons, 015, The full format of the said Financaal Results are available on the Stock Exchanges websites |'wwwi.nseindia.com and www bsaindia.com} and on the company's websie

For and on behalf of the Board of
Directors of Globus Spirits Limited

Ajay K. Swarup
Managing Director

OAKTON

BARBREL AGED

and the shares liable to be transferred to the [EPF Authority.

per the procedure laid down under the “Rules".

Place: Mumbai
Date: 09" February, 2021

Ambuja
Cement
AMBUJA CEMENTS LIMITED

Registered Office: P 0. Ambujanagar, Taluka: Kodinar, District: Gir Somnath, Gujarat - 362 715
Corporate Office: Elegant Business Park, MIDC Cross Road “B", Off Andheri Kurla Road,

Andheri (East), Mumbai - 400 059

Tel. 022-4066 7000, E mail - shares@ambujacement.cam, Website: www.ambujacement.com.

CIN L26942GJ1981PLCO04T17

NOTICE TO THE SHAREHOLDERS OF THE COMPANY

Sub.: Compulsory transfer of Equity Shares to Investor Education
and Protection Fund (IEPF) Account.

Notice is hereby given pursuant to the provisions of Section 124 (6) read with the Investor Education and
Protection Fund Authonty (Accounting, Audit, Transfer and Refund) Rules, 2016, and the ‘Amendment Rules,
2017 (“the Rules") notified by the Ministry of Corporate Affairs, the Company is required to transfer all shares
in the name of Investor Education and Protection Fund {IEPF) Account in respect of which dividend has not
claimed by the shareholders for seven consecutive years or more,

The Company in compliance with the aforesaid “Rules™ has sent individual notices to all those shareholders
whose shares are liable to be transferred to IEPF Account and have also uploaded full details of such
sharesdue for transfer as well as unclaimed dividends on the website of the company at
www.ambujacement.comyinvestors Shareholders are requested to verify the details of unclaimed dividends

Shareholders may note that both the unclaimed dividends and the shares transferred to the IEPF Authority can
be claimed back by them from IEPF Authority after following the procedure prescribed underthe Rules.

The concerned shareholders may take further Nofice that in case the Company does not receive any
communication from them by 16" May 2021, the Company shall, in compliance with the requirements set
outinthe Rules, fransferthe sharesto the IEPF Autharity by 317 May, 2021.

Further, for facilitating the transfer of such shares in cases where the shares are held in physical form, the
Company would be issuing duplicate share certificate(s) in lieu of the original share certificate(s) held by
them and upon such issue, the original share certificate(s) which stand registered in their name will stand
automatically cancelled and be deemed non-negotiable. The shareholders may take further notice that the
details uploaded by the Company on its website should be regarded and shall be deemed adequate notice in
respect of issue of the duplicate share certificate(s) by the Company for the purpose of transter of shares to
|EPF Authority pursuant to the said Rules. In case of shares held in demat mode, the transfer of such shares
will be done by way of corporate action through the Depositories to the demat account of the IEPF authority as

Shareholders having any queries on the subject matter, may contact the Company’s Registrar and Transfer
Agents M/s. Link Intime India Pvt. Ltd., C 101, 247 Park, L B 5 Marg, Vikhroli West, Mumbai 400 083Tel No:
+91 22 49186270 Fax: +91 22 49186060, e-mail rmt.helpdesk@linkintime. co.in

For Ambuja Cements Limited
ad/-

Rajiv Gandhi

Company Secretary

Target Company shall give its recomméndation on the Open Offer to

the Public Shareholders Friday, March 26, 2021

* The Identsfied Date is anly Tor the purposa of determining the Public Shareholders as on such date to wham the Letter of
Offer wiould be mailed.
Vil ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON
RECEIFT OF LETTER OF OFFER
1. All Public Sharaholders, registered or unregisterad, holding the shares in dematerialized form or holding locked-in
shares are eligible to participaie in this Open Offer at amy time during the tendering periad for this Dpen Offer. For details

=]

have not received the Letter of Offer, may also participate inthis Open Offer.

20716 az may be amended from time to time, issued by SEBI.

2. Parsons who have acquired Shares but whosa names do not appaar in the register of members of the Target Company
an the identified Date, or unreqistesad owners or those who have acquired shares after the Identified Date, orthose who

The Open Offer will be implemented by the Target Company through Stock Exchange Mechanism made avaitable by
BZE inthe form of spparate window (Acquisition Window) as provided under the SEBI SAST Regulations read with SEBI
Circular CIR/CFD/POLICY/CELLA /2015 dated April 13, 2015 and CRYDCRZ/CIR/P/2016/131 dated December 09,

. BSE shall be the Designated Stock Exchange for the purpose of tendering of Orffer Shares in the Opan Offar
. The Acquirer and PACs have appointed Greshma Shares and Stocks Limited as the registered broker (Buying Broker)

far the Open Offer, through whom the purchases and the settlement of the Open Offer shall be made

— AR ARED —
NAFOLEON \Ej&hﬁ'ﬁﬂﬂf)
Continue ...
Vil. TENTATIVE SCHEDULE OF ACTIVITY
Sr. No| Activity Day and Date
1. | Issue of PA Wednesday, February 03, 2021 3.
2. | Last date for publication of DPS in the newspapers Wednesday, February 10, 2021
3. | Last date for filing of the draft letter of offer with SEBI Wednesday, February 17, 2021
4. | Last date for a competitive bid Thursday, March 04, 2021 4
5. | Last date for SEBI observations on deaft letter of affer (in the avent 5
SEBI has not sought clarifications ar additional information from
the Manager fo the Offer) Friday, March 12, 2021 BG.
6. [ ldentified Date™ Teesday, March 16, 2021 MName;
7. | Last date by which the Lester of Offer, duly incosporating SEBI's comments SEBI Registration No:
to the Draft Letter of Offer, is required to be dispatched fo shareholders Tuesday, March 23, 2021 Addrass:
8. | Last date for upward revision of the Offer price/ Offer size Tuesday, March 30, 2021 Contact Person:
§. | Last Date by which the committes of the independent directars of the Er']:'l:"-

The contact details of the Buying Broker are as mentoned below:

Grashma Shares and Stocks Limited

(ML000120130

124, Viraj, 41-42, 4th Fioor, 5. RBoad, Khar (w), Mumbai 400052
Sameer Harshad Parekh
+ 91 2240656400,/01

sameer, parekh@grashma. com

infervals by the stock exchange during Tendering Period.

The Acquisition Window provided by BSE shall facilitate placing of sall orders,
The comulztive guantity tendered shall be displayed on the exchangea website theoughout the trading session at specific

. &Il Public shareholders who desire to tender their shares undar the Open Offer would have fo approach their respective
stock broker (“3eling Broker”) during the normal trading hours of the sacondary market during tendering perod for this

10.Shareholders can tender their Shares anly through a broker with whom they are registared as client (KYC Compliant).
11.In the event Seller Broker of sharefnlder is not registered with BSE then that shareholder can approach the Buying
Broker as detailed n the Point # 6 above and tender the Shares through the Buying Broker after submitting the details as

may e required by the Buying Broker to be in complizance with the SEBI regulations.

10. | Last gate of publication of the Opan Dffer opening public announcement, Ooen O
announcing the schedule of activities of this Open Offer, status of statutory ; A
and other approvals, if any, and procadure for tendering acceptances Tuesday, March 30, 2021 g'

11. | Date of commencemant of tendering period (Offer Dpening Data) Wednesday, March 37, 2021 ;

12. | Date of expiry of tendaring period {Offer Closing Date) Friday, April 16, 2021

13. | Date by which all requirements including payment of consideration,
rejection/acceptance and return of Shares to the Public Shareholders of
the Target Company whose Shares have been rejectad in this Open Ofear Monday, May 03, 2021

14. | Last date for issue of post-offer advertisement Mondzy, May 10, 2021

separately anumeratad in the Lattar of Offer,

[SAST) Regulations.

12.50ch Offer shares would ba transferred to the respective Selling Broker's pool account prior to placing the bid
13.The process of tandering Equity Shares by the Equity Shareholders holding in demat and physical Equity Shares will be

14.In accordance with the Frequently Asked Guestions isued by SEBI, "FAQS - Tendering of physical shares in buyback
offer/ open offer/ ext offer/delisting” dated February 20_ 2020, SEBI Circular no, SEBYHDCEDGRMDA /CIRP202001 44
dated July 31, 2020 and BSE notice no 20200628-32 datad 28 May 2020, shareholders holding securities in physical
form are glliowed to tender shares in open offer. However, such tendering shall be as per the pravisions of the SEBI

the Offer cannot be withdrawn by the Shareholders.
IX.0THER INFORMATION

verified by the Manages.

3, Pursuant to Regulation 12 of the SEBI (SAST) Reguiations, the Acquirer and PACs have appointad Saffron Capital

Advisors Private Limited as the Manager.

4, This DPS will be avadable on the websiie of the Manager tothe Offer (www._saffronadvisor.com) and is also expected to
be available on the website of SEBI (www. sebi.gov.in) and BSE (www.bseindia.com)

15.1t must be noted that the detailed procedure for tendering the shares in the offer will be available in the Letter of
Offer (“LOF"). Kindly read it carefully before tendering Equity Shares in the Ofer. Equity Shares once tendered in

1, The Acquirar and PACS accepts lull and final responsibility for the information contained in the Public Announcament
and the DPS and for their oblégations as lzid down in SEBI {SAST) Regulations.

2. Tha Acquirer and PACS accepts full rasponsibility for the information contained in thes DPS that relates to tham, AN
information pertaiming to the Target Company has been obtained from [i) publicly available sowrces; or (@) any
information provided or confirmad by the Target Company, and the accuracy thereof has not bean independantly

X. DETAILS OF MANAGER AND REGISTRAR T0 THE OPEN OFFER

Manaper to the Offer Registrar to the Offer

Saffron Capital Advisors Private Limited

CIN: U671 208H200TPTC 66711

G805, Gth Floor, Centre Point, J.B. Magar, Andheri (East),
Mumtai - 400 053 Maharashira, India

Tel +891 22 4082 0906; Fax +91 22 4082 0999
Email: openoffersi@saffronadvisor com

Website: www saffronadvisoscom

Investor grievance email; investongrisvance@satfranadvisar com
Contact Persom: Varsha Gandhi

SEB| Registration Number: INMOOO011211

SEB| Regisiration Validity: Permanent

+

Cameo Corporaie Services Ltd

CIN; UGT1 20TN1898PLE04 1613

Subramanian Buiding, No.1. Club Howse Road,
Chennai — 600002, Tamil Mady, India

Tel: + 91 4440020700; + 91 44 2B4603530
Fax: +91 4428460129

Email; carmenE camenina.com
Website:www.cameoingia com

Investor grievance email: inveslonmcamesndia.com
Contact person: A.0 Ramasamy

SEBI Registration Number: INRDDOD03753
SEBI Registration Vakidity: Parmanent

Place: Mumbai
Drate: Februasy 08, 2021

Sdi- G- Sdf-
Jashandeep Singh Shaszhikant Bhoge Vaishali Mulay
(Acquirer) (PAC 1) (PAC 2)

ISSUEDBY MAMAGER TO THE OFFER ON BEHALF OF THE ACOUIRER AND PAC=

For Jetra Infrastructure Private Limited
Jazhandeep Singh |Director)

(PAC 3)

Sinpiet Comen

in redation to tendering of Offer Shares heldin physical form, please refer to para 11 balow.

finan::i“. ep* .1n



DETAILED PUBLIC STATEMENT (OF5) IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACOUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 (A5 AMENDED) [SEBI (SAST) REGULATIONS]TD THE PUBLIC SHAREHOLDERS(AS DEFINED BELOW) OF

MODERN CONVERTERS LIMITED

Registered Office : 56E, Hemanta Basu Sarani, Old 4 BBD Bagh East, Room No- 14A, Kolkata, West Bengal, 700001 Tel No: 033-65035876; Email: info@modernconvertors.com; Website: www.modernconvertors.com; Corporate ldentity Number:L01132WB1946PLC013314

Open Offer for acquisition of uptol2,36,000 (Twelve Lacs Thirly Six Thousand) fully pald up equity shares of face
value of Rs. 10 each ("Eguity shares™), represeniing 40% (Forty percent) of the voling share capital of Modern
Converters Limited (“Targel Company™) by Jashandeep Singh ("Acquirer”), Shashikant Bhoge ("PAC 1"}, Vaishali
Mulay (“PAC 2") and Jetra Infrastructure Private Limited (“PAC 37) (PAC 1, PAC 2 and PAC 3 are collectively referred
as the “PACs") pursuant to and in compliance with the requirements of Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeowers) Regulation, 2011, as amended (“SEBI (SAST) Regulations”)
(“Otfer or” Open Offer™).

Thiz DPS is being issued by Saffron Gapital Advisors Privaie Limited, the Manager to the Offer {“Manager™), for and
on behalf of the Acquirer and the PACs in compliance with Regulation 13[4} of the SEBI [SAST) Regulations, pursuant
ta the Public announcement {“PA") filed with BSE Limited (“BSE") ("Stock Exchange”) on, February 03,2021.The PA
was fliled with Securilies and Exchange Board of India (“SEBI") and also sent to the Target Company in lerms of
Regulation 14(2) of the SEBI [SAST) Regulations.

For the purpose of this DPS, the following terms have the meaning asskned to them herain below:

“Board of Directors™means the board of directors of the Target Company.

“ldentified Dale™ means the date falfing on the 10th (tenth) working day prior to the commencemsnt of the tendering
period for the Open Otfer, for the purposes of determining the Public Shareholders to whorn the Letter of Offer shall be sent.
Itis clarified that all the Pubdic Sharehalders (registered or unregistered) who own Offer Shares are eligible to participate in
this Open Cffer at any fima before expiry of the tandering period

“Offer Shares” means 12 36,000 (Twelve Lacs Thirty 5ix Thousand) Shares of Modem Converters Limited.

“Public $hareholders" means all the equity shareholders of the Target Company other than (i) the &cquirer, (i) the parties
fo the Share Purchase Agresment {"SPAT) (defined below for the sabs of Equity Shares of the Target Company) and (iii)
persons deemed b be acling in concert with parlies at (i) and (i) above, in compliance with the provisions of Regulation
716} of the SEBI (SAST) Regulations

“Sellers" shall mean, the members of the promoter and promotar group of the Target Company namely, Manju Davi
Chirimiar, Rajeev Chirimar, Sangita Chirimar, Keshay Chirimar, Baghav Chirimar, Bajeay Ghirimar HLF, Kemi Fire Industries
Private Limited and Radio Supply Stores Private Limited.

“Sale Shares "means 67,011 equity shares constiduting 2.17% of the paid-up share capital of Modern Gonverters Limited.
“8SPA" means the share purchase agreement dated February 03, 2021 executed between the Acquirer and the Sellers,
pursuant to which the Acouirer has agreed to acquire from the Sellers 67,011 Equity Shares of the Target Company,
reprasenting 2.17% of the paid-up equity share capital and voting capital of the Target Company at a price of Rs.10
(Rupees Ten onby) per Equity Share;

“8PA Date”means the execution date of the SPA; .. February 03, 2021.

“Shares/Equity shares™ meaans fully paid-up equity shares of face value of Rs. 10 (Rupees Ten only) of the Target
Company.

“Share Capital/Voting Share Capital” meaans the total voting equity share capital of the Target Company ona fully diluted
basis expected as of the 10th {tenth) working day from the closure of the Tendering period for the Offar.

“Tendering Period™ has the meaning ascribed to it undar SEBI (SAST) Regulations, 2011,

“Working Day" means sams meaning as ascribed ta it inthe SEBI (SAST) Regulations.

|. ACQUIRER, PAC, SELLERS, TARGET COMPANY AND OFFER

1. INFORMATION ABOUT THE ACQUIRER- JASHANDEEP SINGH

() Acquirer, aged 34 years, s/o Mr. Sadhu Singhis residing at 270 New Lal Bagh Colony, Patiala, Punjab - 147001.

(b} Acquirer holds a Bachedor of Arts degree from Univarsity of Delbd and has 15 years of experience in infrastructure
sechor

() Acquirer doas not bedong to any group.,

(dj The Met Waorth of Acguirer as on January 19, 20271 is Rs. 7.21,17 481(Rupees Seven Grores Twenty One Lacs

(d) PAC 3 is engaged in the business of Infrastructure Development.

(e} PAC 3 does not belong to any group, however is promaotar by the Acquirar.

(f} The Met Worth of PAC 3 as on Janwary 12, 2021 is As. 87 06,469 (Rupees Eighty Seven Lacs Six Thousand Fowr
Hundred Forty Ming ondy) and the same is cartified by Br Ashok Kumar Mirala, Propaetor of Ashok K Nirala &
Associates, Chartered Accountants (Membership Mo.: 530371, Firm Registration Mo.-026742N) having office al RZ-
H-1/49, Ground Floor, Mahavir Enclave, New Delhi- 110045, Emall id:caaknassociates@gmail.com, vide certificate
dated January 19, 2021bearing Uniqua Document ldentification Number (LIDIN) 2153037 1AAAADLUI4482,

(o) Mr. Jashandeep Singh and Mr. Sukhdeep Singh are the Promaters and Directors of the PAC 3.

(h) Details of the key sharshodders) persons in control / promoters of the PAC3

Sr. Mo, Name ol the Shareholders Mo.of Shares %

1 Jashandeap Singh 7.92.000 ag

2 aukhdeep Singh 8,000 1
Total B,00,000 100

(I} PAL3is not listed on any of the stock exchanges in India or outside India.

(i) Except for Mr. Jashandeep Singh acting in the capacity of Acquirer, neither the PAC 3 nor its other dirgctor or key
employeas hawve any refationship or interest in the Target Company. There are no directors on the board of the Target
Company representing PAC 3,

(k} PAG 3 holds 1,53,250 shares, representing £.95% af the Voting Share Capifal in the Target Company as on the date of
this DOP%, Pursuant to the Share Purchase Agresment, PAC 2 shall be classifiad as the Promoter of the Target Company,
subjectto the compliance of the SEBI (LODR) Regulations, 201 5.

(1 PAG 3 confirms that it has not been prohibited by SEBI from dealing in securities. in terms of the provisions of Section
118 of the SEBIAct, 1982, as amended (“SEBI Act™) or under any other Regulation made under the SEBI Act,

() PAC 3 has confirmed that it has not been categorized as a “willful defauler” inferms of regudation 201 )(ze) of the SEBE
(S45T) Regulations.

(n) PALG 3 confirms that it is not declared as a fugitive economic offender under Section 12 of the Fegitive Economic
Offenders AcL 2018

(o) PAC 3 confirms that currently there ara no panding litigations pertaining to securitios market where it is made party to,

(pl Key financial information of PAG 2 based on its awdited financial statements for the fingncial year ended March
31,2020, March 31, 2013 and March 31, 2018 and Quarter ended Saptember 30, 20205 a5 given below:

(Rs. INR, except EPS)

Il. BACKGROUND TO THE OFFER

1. The Acquirer zlong with PACS intend fo acguire up to 12,36.000 [Twelve Lacs Thirty S Thousand) Equity Shares of
face value of Rs.10/- each, representing 40%of the total Voting Share Capital of the Target Company in tarms of
Requlation 3 along with control in terms of Regulations 4 of the Targat Company,

2. The sellers of the Target Company have imevocaby agreed to refinguish the management control of the Target Company
in favour of the Acquirer and PACs, subject to the receipt of all necessary approvals and the acquirer and PACs
completing all the open offer formakties. Upon completion of the Offer, the Sellers shall cease to be promoters of the
Target Company and shall be reclassified as public shareholders and the Acquirer and PACS shall become the new
promaters af the Target Company, subject to compliance with conditions in Reguiation 314 of the extant SEBI (LODR)
Regulations, 2015,

3. The Acguirer has entered in to SPA dated February 03, 202 1with the Sellers for purchase of Sale shares at a price of Rs.
10 {Rupees Ten only) per equity share aggregating to 6,70,110 (Rupees Six Lacs Seventy Thousand One Hundred Ten
Only), payable through banking channals subject to such terms and conditions as mentioned in the SPA, subject to
Acquirar and PACS maintaining its sharahalding within the limits prescribed for minimum pubfic sharaholding, The
acquisition will resultinthe change in contral 2nd management of the Target Company,

4. The prime object of the open offer is to acquira substantial sharas/voling rights accompanied by control over the Target
Company. The Acquirer and PACS propesa to build new business ralating to Infrastructure Developmeant and intends to
change the object clause of the Target Company, subject to cestomary regulatory and sharaholder approvals, if any.
Lipon complefion of the Open Offer, the Acquirer and PACs shall reorganize the present capital and also furthes
strengthen the Board of the Tarpet Company.

. SHAREHOLDING AND ACQUISITION DETAILS
1. The current and proposed sharehodding pattern of the Acguirer and PACs in the Target Company and the detzils of the
acquisition are as follows:

Acquirer PAC 1 PAC 2 PAC 3
Details Mumber | % of | Number | % of | Number | % of | Mumber % of
of Share of Share of Share of Share
Shares |Capital| Shares |Capital| Shares |[Capital| Shares Capital
shareholding as on the PA date 271,245 BT8| 1472400 4.77 | 1,53.858| 498 |1.53,250) 4.95

Shares acquired betwean the Public il il il il Mil Mil hil il

5. INFORMATION ABOUT THE SELLERS:

a. Thesellers, priorto the SPA held 2.17% of the total voting and paid up capital of the Target Company. Pursuant tothe SPA
dated February 03, 2021, the Acquirer has agreed to purchase 67,011 Equity Shares constitufing 2.17% of the total
voting and paid up share capital of the Target Company from the Sellers.

The details of the Sellars, who have entered into the Share Purchase Agreement with the Acquirer, are as lollows:

Particulars For the financial year ended March 31 Announcement date and the DPS date
Guarter ended 2020 2019 2018 Shares acquired through SPA 67011 217 Nil| Wil Nil| il Nill N
m' Audited = Shares proposed 1o be acquired in 92 700| 3.00( 3,09,000( 10.00 | 3,00,000| 10.00 | 5,25,300( 17.00
Total R 3.56,00,041 3.48.540 nﬂ; dﬁzn 211 dﬁﬁnn M CHIE (A g AN apCaptanes)
il NENUTAE Lol B oy i * Post Offer Shareholding on dilted | 4,30,956| 13.05| 4.56,240| 14.77 | 4,62.856| 14.98 | 6,78,550| 21.95
Netincome 2,04 560 4,569 84 5,358.35 §.96,541 basis on 10th warking day after
Shareholder's Fund 10,11.029 8,06,469 B,01.8%0 796 541 : -
“Assuming il acceptance i the alffer

IV. OFFER PRICE

1, The Shares of the Target Company are fisted on B3E Limited.

2. The annuealized trading turnower in the Shares of the Target Company on BSE based on trading violume durimg the teelve
calendar months prior to the month of P& (February 2020 6l January 2021 obtained from www bseindia.com) is as
fgiven below:

Seventeen Thousand Four Hundred Eight One only) and the same is cerfified by Mr. Ashok Kumar Nirala. Proprietorof |8 | Name of the Sellers Address Group | Partof | Details of Shares/Voting Rights held
Ashok K Nirala & Associates, Chartered Accountants (Membership No: 530371, Firm Registration No:026742N)  [Mo. ';“" by the Selling Shareholders B A ﬁ.:nhl li?.;'ﬂ:.::llﬂ'!' ﬂﬂ;: ImﬂnllI: o l'll-:i:;htﬂ N
having office al RZ-H-1/49, Ground Floor, Mahavir Enclave, Mew Delhi-110045; Email HT::T:‘:I' Pre Transaclion |Post Transaction nng : “;”::: H’;:“ $ | equity shares ‘}Bul:mh:“ﬁ S
Id:caaknassoclates@gmall. com: vide certificate dated January 19, 2021bearing Unique Document Identification Target |No of Equity] % |No of Equity prior to the m [as % of shares )
Mumber (LIDIN)2153037 1AAAADVT 472, company | Shares Shares % B5E 24497 024 30,20,000 80.81%
AR SV TMMA U U AR RSO N AT ! Mﬂ.ﬂy ﬂﬂl_ﬂhlnmar 1, mel il r'flm Yes 202011 0.65) 3. Based on the information providad in point above, the Shares of the Target Company are frequantly traded on the BSE
Sr.Mo.| Name of the Entities Mature of Interest | Percentage/stake holding® 2 | Rajeev Chirimar Hastings applicable 19,560 | 0.63 within the meaning of explanation provided in regulation 2{1)(j) of the SEBI {SAST) Regulations.
1. | *Putus Infrabulld LLP Designated Partner B0% d | Sangita Chirimar Kolkata - 700 D22 3300 011 4. The Offer Price of Rs.11 {Rupees Eleven anly) is justified in terms of regulation 8 of the SEBI {SAST) Regulations, being
7. Jetra Infrastructure Private Limited Diractor 9% 4 | Keshav Chirimar West Bengal 2800 |0.09 miare than highest of the following:
i. :{I‘-.ITIniras.n'unmre Private Limited Diractor 99% § Haphav E.I.1llr|rn:-]r 1,700 [ 0.06 3T | Fhdvst rencad wics. ter Shars. tor asuslion unger-Uie. sqresTent aiactng e | Batond
ay Bee Infrastructure B | Rajesv Chirimar HUF 4450 | 014 obligations to make a publi nt for the off
iholding Shares through INT Infrastructure Private Limited)|  Indirect control 0% 7 | Kemi Fibre Industries | 56E Hemanta Basu Sarani 11000 |0.36 MIL i nm.a B AP annu.um:etne il — .
(Source: www.mca.gov.n and letter dated February 10, 2021 received from Acquirer) Private Limited {id 4 BBD Baph East b) | The "m_'lumE"""_E'ngd i '_:'”EE paid mpayable1|:|ra|:.qm5|t||:|r!1_5]. whe_ﬂrer HCRE qumrer As10.04
*As on the date of DPS, Acquirer is no longer associated as a Designated Partner in Plulus Infrabutid LLP However, Room No 144 Kolkata - g’tt'!" :"Wtﬂfrb”"{s] f’”t'"g 't" GONGHEL- NN LT8O DA OGRS ATIAGIATER: RranocL P
RO formes pertaining o fis resignation arg not filed with MCA portal, 700 001, West Bengal : 'm. pu H'.m'c'“' Fﬂman — : —
(f} Except for Jetra Infrastructure Private Limited acting in concert as PAC 3. None of the entities mentioned under point (8) [ 3 | Radio Supply Stores | 52 Hemanta Basu Sarani 4000 013 C) | The highest price paid or payabie for any acquisition, whether by ihe Acquirer or by any Rs.10.10
above are participating or interested or acting in concert with the Acquires in this Open Offer. Private Limited Kolkata - 700 001, perspn{s] acting in concert, during the twenty six weeks immediately precading the date of the
(p) Except as mentioned under point (g) above. Acquirer confirms that he does not hold directorships in any company, West Bengal Fublic Announcement
Including a listed company, Total 57011 247 d) | The volume-weighted average market price of shares for & period of sidy trading days | Rs.9.99*
(h) Acquirer holds 2,71,245 shares, representing 8, 78% of the Vioting Shara Capital in the Target Company as on the date - : immediately precading the date of the public announcement as traded on the stock exchange
of this DPS. Pursuant to the Share Purchasa Agraement, the Acquirer proposes fo acquire 67,011 Equity shares from b, Post completion of open offer formalities, the sellers shall refinguish the control in the management of the Target wihare tha maximum volume of trading in the shares of tha target company are recorded during
the sellers of the Target Company constituting 2.175% of the Voting Share Gapital of the Target Company. Further, upon Company in favaur of the Acguirer and PACs and shall be reclassified to public cafegory in accordance and in such period, provided such shares are frequently fraded
consummation of the Share Purchass Agreement. the Acquirer along with the PACs shall be classified as the Promoter complance with Regulation 314 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

of the Target Company, subject to the compliance of the SEBI (LODR) Regulations, 2015

(1) Acquirer confirms that he has not been prohibited by SEBI from dealing In securities, in erms of the provisions of
Section 1168 of tha SEBI Act, 1992, as amended (*SEBIAct™) or under any othar Regulation made under the SEBI Act

(i1 Acouirer has confirmed that he has not been categorized as a “willful defaufter” in ferms of Regulation 2(13(ze) of the
SEBI (SAST) Regulations.

(k} Acquier confirms that be is not declared as a fugitive economic offender under action 12 of the Fugitive Economic
Oftenders Act, 2018

(1) Acquirer confirms that currently there are no pending litigations pertaining to secuntias markat whese ha 15 made party
.

[m) Acquirer is a promaoter and director of PAG 3.

2. INFORMATION ABOUT PAC 1 - SHASHIKANT BHOGE

[a) PAC 1, aped 44 yvears, /o Mr. Gangadharran Bhoge is residing at B-10 Bhagirathi Vihar, Amravali Road, Bharat Nagar,
naar BBl quarters, University Campas, Nagpur = 420033, Maharashtra.

(b) PAC 1 has completed his Higher Secondary Certificate from Gyan Prakash Kamishi Maha Vidvalaya and has a 6 years
of experience in Power and Infrastruciure mdustry,

(c) PAC 1 does not belong to any group.

(d) The Net Worth of PAC 1 as on January 25, 2021 is 43,17,289 (Rupees Forty Three Lacs Sevanteen Thousand Two
Hundred Eighty Mine only) and the same is certified by Mr. Ganesh Choudhary, Proprigtor of G B C& Ca, Charfered
Accountants (Membership No:1 17719, Firm Repistration No:123585W) having office at 201, Syndicate Chambers,
Sahar Read, Andheri (East). Mumbai - 400069; Email id:gbcnco@@hotmail.com; vide certificate dated February 02,
2021 bearing Unigue Document Identification Number (UDIN) 211177 19AAAAALSD4T,

(&) Tha details of the ventures promated/contralied/managed by the FAC 1 are given hereundar:-,

Sr. No.| Name of the Entilies Nature of Interest | Percentage/stake holding %
1. Akaay Intermational LLP Partner 1.00%
2. Tribalbax &gro Private Limited 15.00%
3. ¥og Woolken And Synthetics Industries Ltd 1.00%
4, Oscorp Infrastructure Devedoprent Private Limited 0.01%
5. (scorp Construction Private Limited 1.00%
6. (scorp infra Solution Private Limitad 0.01%
i Oscoep Real Estate Development Privata Limited Diractor 0.01%
&, Oscorp Hospitality Private Limited 10.00%
9. Proctech Solutions Private Limited 0.01%
10. J. K. Solutions Private Limitad 1.00%
11. Corceplive Infrastructure Private Limited S0.00%
12. Oscorp Trade Services Private Limited D.01%

(Source; www.mca. gov.in and lefter dafed February 10, 2027 received from FAC T)
if) None of the entities mentioned under point () above are participating or interested or acting in concert with the PAC 1in
this Open Offer,

(o) Except as mentioned undar point (a) abova, PAC 1 confirms that he does not hald directorships in any company,
including a Ested company,

(h)PAC 1 holds 1,47 240 shares, reprasenting 4.77% of the Voting Share Capital in the Target Company 23 on the date of
this DPS. Pursuant to the Share Purchase Agreement, PAC 1 shall be classified as the Promoter of the Target Company,
subject tothe compliance of the SEBI {LODR) Regulations, 2015.

(1) PAC 1 confirmds that ha has not been prohibited by SEBI from dealing in securities, in terms of the provisions of Section
118 of tha SEBI Act, 1992, as amandad (“SEBI Act™) orunder any othar Reguiation made under the SEBI Act,

(i1 PAC 1 has confirmed that he has not been categorized a5 a "wilful defaulter” intarms of regulation 2(1)(ze} of the SEBI
(SAST) Regulations.

[k} PAC 1 confirms that he is not declared as a fugitive economic offender under Section 12 of the Fugitive EConomic
OWenders AcL 2018,

(I PAC 1 confirms that currantly there are no pending litigations pertaining to securities market whera he |5 made party 1.

3. INFORMATION ABOUT PAC 2 -VAISHALI MULAY

() PAC 2, aged 47 years, w/o Mr Shantanu Muldy is residing at Flat No-2102, Philipa Building, Rodas Enclave,
Ghodbunder Road, Sandozbawgh, Thane - 400807, Maharashtra.

(b PAC 2 hplds a Bachelor of Arts degres from Dr. Babasaheb Ambedkar Marathwada University {Aurangabad) and has 20
yvears of experiencein Real estate, Infrastructure and Food & Beverages sactor.

() PAC 2 does not belong to any group.

(d) The Net Warth of PAC 2 as on January 22, 2021 is Rs.1,70,22,000 (Rupees One Crore Seventy Lacs Twenty Two
Thousand only) and the same |5 certified by Mr, Girigh Yashwant Gawade, Proprietor of Girish Gawade & Co., Chartered
Accourtanis (Membership Noc161421 Fiern Reqistration Mo 139226W) having office at 001, Mansi Park CHS Lid,
Mear Hanuman Temple, Kopargaon, Dombdvali = West, Thane = 421202; Email id; girishygawade@@omail.com; vide
cerfificats dated January 22, 2027 bearing Unique Document Identification Number (UDIN) 21161421 AAAABEATIE.

(&) The details of the wenlures promotad/controlled managed by tha PAL 2 are grven haraunder:-,

&r. No.| Name of the Entities Nature of Interest | Percentage/'stake holding s
I Suryoday Laboratories LLP Fariner 24%
2. Trishant Food And Beverages Private Limited Director 25%
3. News-Makers Publications Private Limited Direcior A%
4 Wewsmakers Broagdcasting & Communication Private Limited Director 0%
b Achvail Hospitality Parinar 40%
i Yision Infra Partnar 2%

(Source; wwmed govin and letter dated February 10, 2027 received from PAC 2)

(f} Mone of the entities mentioned under point {2) above are parficipating or inferested or acting in concert with the PAC 2
int this Open Offer,

(n) Except as mentioned under point {e) above, PAC 2 confirms that she does not hald directorships in any company,
inchuding a listed company,

(h) PAC 2 holds1.53,858 shares, representing 4.98% of the Voting Share Capital in the Target Company as on the date of
this DPS. Pursuant to the Share Purchase Agreement, PAC 2 shall be classified as the Promoter of the Target Company,
subject to the compliance of the SEBI (LODR) Regulations, 2015.

(i) PAC 2 confirms that she has not been prohibited by SEBI from dealing in securities, in terms of the provisions of
Section 116 of the SEBI Act, 1992, as amended {"SEBI Act”) or under any other Regulation mada under the SEBI Act.

(i1 PAC 2 has confirmeed that she has not been categorized as a “willful defaulter” in ferms of regudafion 2{1) {ze) of the
SEBI{S45T) Regulations.

(k} PAC 2 confirms that she s not declared as & fugitive economic offendar under Section 12 of the Fugilive Economic
Otenders Act, 2018

() PAGC 2 confirms that currently there are no pending Iigations pertaining 1o securities market whera she is made parly
1.

4, INFORMATION ABOUT PAC 3 - JETRA INFRASTRUCTURE PRIVATE LIMITED

(a) PAC 3 was incorporated on February 16, 2017 under the Companles Act, 2013 as a private limited company vide
Certificate of Incorporation issved by Registrar of Companies, Central Regisfration Centre.
U749900L2017PTC31 2022 is the Company kentification Mumber of PAC 4.

(b The registered office of the PAG 3 is sitvated at Shop at Plot 431, Kh 1/5, Kakrola Housing Complex Dwarka South West,
Delhi—110078; Email Id:trisvadvisors@gmail.com.

(¢} The isswed and paid up share capital of the PAC 315 Rs. 80,00,000 consisting of 800,000 fully paid up equity shares of
face value 10each

Requiraments], Regulalions, 2015 as amendad.

¢. None of the Sellers as mentioned above have been prohibited by SEBI from dealing in securities, in terms of directions
issued under Section 118 of tha SEBI Act, 1992, as amended or under any othar requiation mada under the SEBI Act,
1982,

6. INFORMATION ABOUT THE TARGET COMPANY - MODERN COMVERTERS LIMITED("Target Company~)

a) The Target Company was incorporated on February 26, 1946 under the Companies Act 1913 as "Singtorn Tea Co.
{1846) Limited”. The name of the Target Company was further changad 10 “Modern Converters Limited” on May 18,
1976 vide a fresh certificate of incorparation pursuant to change of name issued by the Registrar of Companies, West
Bengal, There has beenno change inthe name of the Target Company thareattar,

i} The repisterad office of the Target Company is siuated at S56E, Hemania Basu Sarani, 0ld 4 BED Bagh East, Room No-
144, Kolkata, West Bengal, 700007 ; Emailinfoi@modernconveriars.com
Website: www.modernconvertors.com.

) Corporate identity Mumber of the Target Company is LOT132WEB1946PLCNM 3314

d} The Sharas of the Tanget Corpany wara initially listed on Calcutta Stock Exchange Limited (“CSE™) pursuant to its Initial
Public Issue. Subsequently the Equity Shares of the Target Company were listed on BSE with effect from April 21, 2016
{BSE Scrip Code=539762). Thereafter, shares of the Target GCompany were delisied from CSE wath effect from &ugust
14, 2018 pursuant fo approval of application made by the Target Company for woluntary delisting of s shares from
GCSE.The International Securities Ildentification Mumber (ISIN) of Equity Shares of the Targel Company is
INE250501015

@) Target Company is engagad in manufacturing of all kinds of artiches and merchandise used in packaging including
manufaciure of paper, pulp, boards ete. and to camy on business as manufaciurers or dealers in any ancillary o
incidental business including uiilization of bye products or waste products.

fI The Authorized Share Capital of the Target Company is Rs. 3,15,00,000 comprising of 31.20,000 Equiy Shares of face
value Rs. 10 gach and 30,000 Preference Shares of face value of Rs.10.each, The current issued, subscribed and pasd
up Share Capital of the Targat Company is Rs. 3,09, 00,000 comprising of 30,90,000 Equity Shares of face value R5.10
BacH,

q} There are no outstznding partly paid up shares ar any ather convertible instruments fo be converted into Shares of the
Target Comgeany at a futwre date.

h) The Equity Shares of the Target Company were suspended on CSE due to non-compliance of Listing Agreement.
However, CSE vide its [eter dated January 14, 2015 revokead the suspension order on January 15, 2015,

i} The Equity Shares of the Targat Company have not been suspendad at the BSE as on the date of this DPS. The Equity
ahares of the Target Company are listed on BSE under group XT and fraded under Graded Surveilance Measure
{GEM=5tage 0).

i} The Shares of the Target Company are frequendly fraded on BSE within the meaning of explanation provided in
Regulation 2ij) of the SEBI (SAST) Regulations

ki The brief standalone financial information of the Target Gompany for the financial years ended March 2020, 2019 and
2018 and the stub period are detailed as under;

{Amaounts in Rs).
02 FY 2020 FY 2020 FY 2019 FY 2018
Particulars Unaudited Audited Audited Audited
Reviewed
Total Incomsa
(Ingoma from Operations + Other income) 42 850 6,36,320 65,000 | 2.34,16,650
Net ProfitiLoss) after tax {27,020 {15,08,240) (14,83, 380) (19,97, 060)
Earnings per Share (EPS) (0.01) 10.449) (0.48) (0.65)
Net Worth 3,16,20,740 3,16,82 400 3,31,90,630 | 3.46,74.010

7. DETAILS OF THE OFFER

d) The Offer is being made by tie Acquirer along with FACs wnder Regulation 3 and Regulabion 4 of the SEBI [SAST)
Regulabons o acqguare shares fram all the public shareholdars of the Target company for acquisifion uptol2,.36,000
{Twelve Lacs Thirty Six Thousand) fully paid up equity shares of face value of Rs.10 each (Rupees Ten only),
representing 40% of tha Vioting and Paid Up Share Capital of the Targat Company, at a price of R5.11 (Rupeas Eleven
only) per Equity Share (“DHer Price"), apgrepating to Rs.1,35,96,000 (Rupees One Crore Thirty Five Lacs Ninety Six
Thousand only) (= 0ffer Size™).

by} The Offer Price is payablein cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations.

¢) This Offer is nol conditional on amy minimum level of acceplance and is not a competing offer in terms of Regulations 19
and 20 respactivaly of the SEBI (SAST) Regulations.

d} There are no conditions as stipulated in the SPA, the maeting of which would be outside the reasonabla control of the
Acquirer, and in view of wihich the Offer might be withdrawn under Regulation 23(1) of the SEBI {SAST) Regulations.

&) The Equity Shares of the Target Company will be acquirad by the Acquirer and PACS as fully paid up, fres from all lien,
charges and encumbrances and together with the rights attached therato, including all rights to dividend, bonus and
rights offer declarad theraaf,

f) Tothe best of the knowledge and balief of the Acquirer and PACs, as on the date of this DPS, there ane no stalutory or
other approvals required to implement the Offer ather than as indicated in section VI of this OPS, If any other statutory
apprawvals are required or become applicable prior to completion of the Offer, the Offer would be subject to the recaipt of
such other statutory approvals. The Acguirer and PACs will not proceed with the Dffer in the event such statutory
approvals are refused in terms of Regulation 23 of the SEBI (SAST) Regulations. In the event of withdrawal, a public
announcement will be made within two working days of such withdrawal, in the sama newspapers in which this DPS
has bean published and such public announcement will also be sent to SEBI, BSE and to the Target Company at its
reistered office.

q} The Manager to the Ofier does not hold any Shares in the Target Company as onthe date of appointment as Manager to
the Offer and as on the date of this Detailed Public Statement. The Manaper to the Ofier further declares and undertakes
that it shall not deal in the Shares of the Target Company during the period commeancing from the date of its appointment
a5 Manager to the Offer till the expiry of 15 days from the date of closure of this Open Offer,

h} The Acquirer and PACS does not have any plans to alenate any significant assats of the Target Company whether by
way of sale, [ease, encumbrance or otherwise for a period of two years except in the ordinary course of busingss. The
Target Company's fuiure policy for disposal of its assets, if any, within two years from the completion of Offer will be
decided by its Board of Directors, subject to the applicable provisions of the law and subpact to the approval of the
shareholders throwgh Special Resolution passed by way of postal balol and the notice for such postal ballot shall
contain reasons as o why such alienation Is necessary interms of Regulation 25(2) of SEBI (SAST) Regulations.

i} As perBegulation 38 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requiremants),
2015 as amended (SEBI LODR Regulafions) read with rube 194 of the Securities Coniract (Regulation) Rules, 1957,
and subseqguent amendments thereto (“SCRR™), the Target Comgany i5 required to maintain at least 25% public
shareholding as determinad in accordance with the SCRR, an a continwous basis for listing. Upon completion of the
offer and the underlying transaction pursuant to the SPA, if the public shareholding of the Target Company falls below
the minimum level ag requirad to be maintained by the Target Company under the SCRR and the SEBI LODR
Regulations, the Acquirer and PACs undertake to reduce their sharehiolding to the level stipulated i the SCRR withinthe
time and inthe manner specified inthe SCRA and SEBI LODR Ragulations.

Ji i the Acquirer and FACs acquire Equity Shares of the Target Company dunng the penod of twenty-so weeks after the
tendearing period &t a price higher than the Offer Price, then the Acquirer and PACS shall pay the difference betweean the
highast acquisition price and the Offer Price, to all shareholders whose shares have been accepted in the Offer within
sixty days fromthe date of such acquisition. Howewver, no such difference shall be pakd inthe event that such acguisition
iz made under another open offer under the SEBI (SAST) Regulations, or pursuant to SEBI (Delisting of Equity Shares)
Regulations, or open market purchases mada in the ordinary course on the stock exchanges, not being negotiaied
acquisition of shares of the Targat Company in any form.

Source; [www bseindia. com)
* Volume weighted average marke! price of the Equity Sharas for a period of 80 (sidy) trading days imimedialely
preceding febvuary 03, 2027 (being the dale of Pubfic Announcement), as fraded on B5E
3. In view of the above parameters considered and in the opinion of the Acquirer, PACs and the Manager to the Offer, the
Dffer Price of Bs. 11{Rupees Eleven anly) per Shara is justified i terms of regulation 3 of the SEBI{SAST) Regulations.
6. There have been nod corporate actions undertaken by the Target Company warranting adjustmant of any of the relevant
price paramaters under Reguiation 8{9) of the SEBI (SAST) Regulations,
7. There has beennorevision in the Offer Price or to the size of this Offer as on the date of this DPS.

8. An upward revision in the Offer Price or 1o the size of this Offer, if any, on account of competing offers or otherwise, will
b done at any time prior 1o the commeancement of tha last one working day bafore the commencement of the tendering
pariod of this Offer in accordance with Regulation 18(4) of the SEBI (SAST) Regulations. In the event of such revision,
the Acguirer and PACs shall {i) make cormesponding increases to the escrow amounts, as more particulary setout in
paragraph V(5] of this DPS; (8} make a public arnouncemeant in the same newspapers in which this DPS has been
publishad; and (i} simettaneously with the issue of such announcament, inform SEBI, BSE and the Target Company at
its registerad affice of Such revision,

V. FINANCIAL ARRANGEMENTS

1. Assuming full acceptance, the 1ofal funds requirement to meet this Offer is Rs.1,35,96,000 (Rupaes One Grore Thirty
Five Lacs Minety Six Thousand anly).

2. The Acquirer and PACs have confirmed that they hawe adaquate financial resources to meet the obigations under the
Open Offer.

3. The Acquirer and PACS have adequate resources and have made firm financial arrangements for financing the
acquisition of the equity shares under this Offer, in accordance and in compliance with Regulation 25 (1) of the SEBI
(585T) Regulations.

4, The Net Worth of Acguirer as on January 19, 2021 is Rs, 7,21,17.481(Rupees Saven Crores Twenty One Lacs
seventeen Thousand Four Hundred Eight One only) and the samae is certified by Mr, Ashok Kemar Nirala, Proprietor of
Ashok K Mirala & Associates, Chartered Accountants (Membership No: 530371, Firm Registration No:026742N)
having office af RZ-H-1/42, Ground Floor, Mahavir Enclave, MNew Delhi = 110045; Email
id:caaknassociates@gmail.com; wide certificate dated January 19, 2021 bearing Unique Document [denfification
Number (UDIN) 21530371 AAAADVT4T2,

5. The Net Worth of PAC 1 a5 onJanuary 25, 2021 is Rs.43,17,289 (Rupees Forty Theea Lacs Seventeen Thousand Two
Hundred Esghty Mine anly) and the same is certified by Mr, Ganesh Choudhary, Proprietor of G B C& Co, Ghartered
Accountanis (Membership No: 117713, Firm Registration No2125585W) having office at 207, Syndicate Chambers,
oahar Road, Andheri (East), Mumbai — 400069, Maharashtra; Email id:gbcnco@hotmail.com; vide certificale dated
February 02, 2021 bearing Unique Document ldantification Mumber (UDIN) 21117 T194AARALSD4T,

B, The Net Worth of PAC 2 as on January 22, 2027 is Rs.1,70,22 000 (Rupses One Crorg Seventy Lacs Twenty Two
Thousand only) &nd the same is certified by Mr. Girish Yashwant Gawade, Proprietor of Girish Gawade & Co.. Chariered
Accountants (Membership Mo 161421 Firm Registration No2139226W) having office at 0071, Mansi Park CHS Lid,
Mear Hanuman Temple, Kopargaon. Dombivali — West, Thane - 421202, Maharashtra; Email
id-girshygawade@gmall.com; vide certificate dated January 22, 2021 bearing Unigue Document ldantification
Number (UDIN) 21161421 AAAABBAT1E.

7. The Met Worth of PAC 3 as on January 19, 2021 &5 As. 37 06,469 (Rupees Eighty Seven Lacs Six Thousand Four
Hundred Forty Mine onfy) and the same is cerfified by Mr Ashok Kemar Nirala, Proprietor of Ashok K Nirala &
Associates, Charterad Accountants {(Membership No: 530371, Firm Registration No:026742N) having office atRZ-H-
1/49, Ground Floor, Mahavir Enclave, Maw Delhi- 110045; Emall id:caaknassociates@gmail.com; vide certificate
dated January 1%, 2021 bearing Unique Docurnent Idantification Number (UDIN} 2153037 148880144582

8. In accordanca with Regulation 171} of the SEBI {SA5T) Regulations, the Acquirer and PALSs have openad an escrow
cash account (*Escrow Cash Account™) with Axis Bank Limited. a banking company duly incorporated under the
Companies Act, 1956 and registared as a banking company within the meaning of the Banking Reguiation Act, 1949
and having its registered office at Law Garden, Ellis Bridge, Trishul, Ahmedabad - 380 006, Gujarat, India, and acting for
the purpose of this agreament throwgh its branch siteated at Lata &partment, Kulupwadi, Borivali East, Mumbai - 400
&6, Maharashira, and has made a deposit of 5.1 ,35,96,000 (Rupees One Grore Thirty Five Lacs Ninety Six Thousand
anly] in the Escrow Cash Account The amount deposited in Escrow Cash Account represents 100% of the fotal
consideration payable to the Equity Shareholders under this Offer. The Acquirer and PACS have empowered the
Manager to the Offer to operate and to realize the value of the Escrow Cash Account in terms of the SEBI (SAST)
Regulations, 2011

3. In case of amy upward revision in the Offer Prica or the size of this Offer, the value in cash of the Escrow Amount shall be
computed on the revised considaration calculated at such revised offer price or odfer s1ze and any additional amounts
required will ba funded by the Acquires, prior 1o affecting such revision, intarms of Regulation 17(2) of the SEBI (SAST)
Regulatons, 2011,

10.Based on the above, Safirom Capital Advisors Private Limited, the Manager fo the Offer is safisfied that firm
arrangements have been put in place by the Acquirer and PACs to implement the Offer in full, in accordance with the
SEBI (SAST) Regulations, 2011,

VL.STATUTORY AND OTHER APPROVALS

1. As of the date of this OPS, to the knowledge of the Acquirer and PAGS, there are no statutory approvals required o
complete this Offer. However, in case of any such statutory approvals are required by the Acquirer and PACS at a later
date before the expiry of the tendering period, this Offer shall be subgect to such approvals and the Acquirer and PACs
shall make the necessary applications for such statutory approvals.

2. All Public Shareholders, inchuding non-residants holders of Shares, must oblain all raquisite approvaks raquired, if any,
to tender the Offer Shares (including without kmitation, the approval from the REI) and submit such approvals, along
with the other documents requined to accept this Offer, Inthe event such approvals are not submitted, the Acguirer and
PACs reserve the right o reject such Shares tendered in this Offer. Further, if the holders of the Shares who are not
persons rasident in India had required any approvals (including from the RBI. or any other regulatory body) in respect of
the Shares hedd by them, they will be required 1o submit such previous approvals, that they would have obtained for
holding the Shares, to tendes the Offer Shares, along with the other documents required to be tandared o accept this
Offer, Inthe evant such approvals are not submitted, the Acguirer and PACS raserve tha right to reject such Offer Shares,

3. The Acquirer and PAGs shall complete all procaduras relafing to payment of consideration under this Difer within 10
working days from the date of axpiry of the tendering period fo those shareholders who have tenderad Shares and are
tound valid and are accapled for acquisition by the Acquirer and PACS.

4. Incase of delzy in receipt of any statutory approval, SEBI may, if safisfied that delayed receipd of the requisite approvals
was not due to any williul defauit or neglect of the Acquirar and PACs or the failure of the Acquirer and PAGS fo diligently
pursue the application for the approval, grant exdension of time for the purpose, subject to the Acquirer and PACS
agreeing to pay inftérest to the shareholders as directed by the SEBI, in terms of regulation 18(11) of the SEBI (SAST)
Requlations. Further, if defay occurs on account of wiliul default by the Acquirer and PACS in obtaining the requisite
approvals, regulation 17{9) of the SEBI (SAST) Regulations will also become applicable and the amount hying in the
Escrow Account shall become liable for forfaiiure.

5. In terms of Regulation 23i1) of the SEBI (SAST) Regulations, if the approvals mentioned in paragraph VI(1) are not
satisfactonily complied with or any of the stalutory approvals are refusad, the Acquirer and PACS have a right to
withdraw the Offer, In the event of withdrawal, the Acquirer and PACS (through the Manager), shall within two [2)
working days of such withdrawal, make an announcement stating the grounds for the withdrawal in accordznce with
regulation 23(2) of the SEBI (SAST) Regulations, in the same newspapers in which the DPS was published and such
announcement will also be sentto SEBI, the Stock Exchange and the Target Company at its registered office.

6. The Acquirer and PACS may withdraw the Open Offer under Regulation 23 of the SEBI (SA5T) Regulations.

Continue on the next page....
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Extract of Standalone Unaudited Financial Results for the Quarter & Nine Months ended 31" December, 2020
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Mate ; The ahowe 15 an extract of the detaded farmat of Quaresdy ! Yearly Financial Results fled with the Stock Exchanges wnder Requlation 33
of the SEE [Listing Obligations and Disclesure Raguirements) Regutations, 2015 The full format of the Guartardy | Yeary Financal Resulls are available
on the Compary's Website al www.madipon.in and also be accessad on the website of Stock Exchange af wees bseindia.com.
For & an l:ih;:ld::f Board of Directors
Manish Modi|
Place : New Delhi Manzging Directar
Date: 09022021 Ok 00030036
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Vil. TEHTATIUE SCHEDULE OF ACTIVITY

2. Persons who have acquired Shares but whose names do nof appear in the register of members of the Target Company
on the identified Date, or wiregastered owners or those who have acquired Shares after the Identified Date, or those who

the Manager fo the Qffer)

ar. No| Activity Day and Date
1. | lIssue of P& Wadnesday, February 03, 2021 3.
2. | Last date for publication of DPFS in the newspapers Wadnesday, Febreary 10, 2021
3. | Last gate for filing of the draft letiar of offer with SEEI Wadnasday, Febrpary 17, 2021
4, | Last date for a compelitive bid Thursday, March 04, 2021 4
5. | Last date for SEBI observations on draft letter of offer (in the event 5.

SEBI has not sought clarifications or adddional information from

Friday, March 12, 2021 i

G, | Idenfified Date™

Tuesday, March 16, 2021 Mame:

T. | Last daie by which the Letier of Qffer, duly incorporating SEBI's comments

the Public Shargholders

Target Company shall give its recommendation on the Opan Offer io

Friday. March 26, 2021

10. | Last date of publication of the Open Offer opening public anndencemant,
announcing the schedule of activities of this Open Offer, status of statutory
and ather approvals, if any, and procedure for tendering acceptances

Tuesday, March 30, 2021

11. | Date of commencement of tendesing peripd (Qifer Opening Date)

Wadnesday, March 31, 2021

12. | Date of expiry of tendaring pariod (Offer Closing Date)

Friday, April 16, 2021

13. | Date by which all reguiremenis including paymant of consideration,
repection/acceptance and return of Shares to the Public Shareholders of
the Target Company whose Shares have been rejected in this Dpen Offer

Monday, May 03, 2021

14. | Last date for issue of post-offer adwertisement

Monday, May 10, 2021

Qfer wiowld be mailed,

RECEIFT OF LETTER OF OFFER

* The Identified Drale is only for the purpose of determining the Pulbdic Sharahobders as on such date to whorm the Ledter of
Vill. ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE DF NON
1. All Public Shareholders, registerad or unregistered, holding the shares in dematerialized form or hobding locked-in

shares are eligible to participate inthis Open Offer &t any fime during the tendering period for this Dpen Offer. For details
in redation to tendering of Offer Shares hald in physical form, please refer to para 11 below,

SEBI Registration No:

have not received the Letter of Ofier, may also participate in thas Opan Offer,
The Open Offer will be implementad by the Target Company through Stock Exchangs Mechanism made avalable by
B5E inthe form of separate window (Acquisition Window) as provided under the SEBI SAST Regulations read with SEBI
Circular CIR/CFD/POLICY/CELL/ /2015 dated Apeil 13, 2015 and CFO/OCRZ/CIR/P/2016131 dated December 09,
20716 as may be amended from time totime, isswed by SEBI.

BSE shall be the Designated Stock Exchange for the purpose of tendering of Offer Shares in the Open Offar.
The Acquirer and PACs have appointed Greshma Shares and Stocks Limited as the registered broker (Buying Broker)
for the Opan Offer, through whom the purchases and the satbemant of the Open Offer shall ba made
The contact defails of the Buying Broker are a3 mentionad below:

Greshma Shares and Stocks Limited

INZ0001 907 30

124, Viraj, 41-42, 4th Floor, 5.V Road, Khar {w), Mumbai -400052

to the Draft Letter of Offer, is required to be dispatched to shareholders Tuesday, March 23, 2021 Address. _
8. | Last date for upward revision of the Offer price/ Offer size Tuesday, March 30, 2021 Eﬂ“"m'_:tﬁ’ﬁ”" Sameer Harshad Parekh
§. | Last Date by which the committze of the independent directors of the Tel M- + 91 2240656400/01
Email; Samear parekh@gresima.com

separately enumerated in the Letter of Offer,

7. &Il Publiz shareholders who desire to tender their shares under the Open Offer would have to approach their respective
stock broker (“Seling Brokar®) during the narmal trading hours of the secandary market during lendesing period for this
Open Offer

B. The Acquisition Window provided by BSE shall faciitate placing of sell orders.

9. The cumulative quantity tendered shall be displayed on the exchange websiie throwghout the frading session at specific
intervals by tha stock exchanga during Temdering Pesiod.

10.Shareholders can tender their Shares onky through a broker with whom they are registered as client (KYC Comipliant).

11.In the event Seller Broker of shareholder is not registered with BSE then that shareholder can approach the Buying
Broker as detailed in the Point # § above and tender the Shares through the Buying Broker alter submitting the details as
may be required by the Buying Broker ta be in compliance with the SEBI regulations.
12.5uch Offer shares would be transferred to the respective Selling Broker's pool account prior to placing the bid
13.The process of tendering Equity Shares by the Eguity Shareholders holding in demat and physical Equity Shares will be

14.In accordance with the Frequentty Asked Questions isswed by SEBI. "FADS - Tendering of physical shares in buyback
offer/ open offer/ exit offer/delisting” dated February 20, 2020, SEBI Circular no, SEBVHO/CFD/CMD/CIRP/20201 44
dated July 31, 2020 and BSE notice no 20200528-32 dated 23 May 2020, shareholders holding securities in physical
form are allowed to tender shares in open offer, Howevers, such tendering shall be as per the provisions of the SERI
[2AST) Regulations.

15.1t must be noled that the detailed procedure for tendering the shares in the offer will be available in the Letier ol
Offer (“LOF™). Kindly read il carefully before tendering Equity Shares in the Offer. Equity Shares once tendered in
the Offer cannot be withdrawn by the Shareholders.

[X.0THER INFORMATION

1. The Acquirer and PACS accepts full and tinal responsibility for the information contaimed in the Public Announcemant
and the DP& and fortheir obligations as kaid down in SEBI (SAST) Reguiations.

2. Tha Acquirar and PACS accapts full responsibility for the information containgd in this DPS that relates to tham. Al
information pertaining to the Target Company has besn obtained from (i) publicly available sowrces: or (i) any
information provided or confirmed by the Target Company, and the accuracy thereof has not been independenty
verified by the Manager.

3. Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirer and PACS have appoirted Saffron Capital
Advisors Private Limited as the Manager.

4. This DPS will be available on the website of the Manager to the Offer (www. saffronadwvisorncom) and is also expectad to
b available on the website of SEBI (www.sebi.govin) and BSE (www.bseindia.com)

X. DETAILS OF MANAGER AND REGISTRAR TO THE OPEN OFFER

Regisirar to the Offer

+

Cameo Corporaie Services Lid

CIN: BE7120TN1993PLED41613
Subramanian Buikding, 8.1, Club Houss Rioad,
Chennai — 600002, Tamil Nady, India

Tel: + 91 4440020700; + 91 44 28460300
Fax: +91 4428460129

Email: Camemeamesinia. com
Website:www camepindia com

Investor grievance email: mvestoncocamenindia. com
Contact person: B.0D Ramasamy

SEB| Regisiration Number: INROOD003753
SEBI Registration Validity: Permanent

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER AND PACs

Manager lu the Offer

SAFF

miznb.ﬁ

Saffron Capital Advisors Private Limited

CIN; UB7120MH2007PTCRET 1

&5, Gth Floor, Centre Point, J.B. Magar, Andhesi {East),
Mumbai - 400 059 Maharashira, India

Tel +91 22 4082 GO06: Fax +91 22 4082 0999
Email: openoffersiz@safironadvizorcom

Website; www sallranadvisorcom

Investor grievance email: investorgrevanceiesaffrmnadvisor.cam
Contact Person: Varsha Gandhi

SEBI Registration Number: INMOOOO11211

SEBI Registration Validity: Permanent

oy~ ody- o/ Foe Jetra Infrastructure Private Limited
Jashandeep Singh shashikant Bhoge Vaishali Mulay Jashandeep Singh (Direcior)
(Acquirer) (PAC1) (PAC 2) (PAC 3)

Flace: Mumbai

Date: February 09, 2021

Surpal Cormire

www . readwhere. com
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DETAILED PUBLIC STATEMENT (DPS) IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 (AS AMENDED) [SEBI (SAST) REGULATIONS]TO THE PUBLIC SHAREHOLDERS(AS DEFINED BELOW) OF

MODERN CONVERTERS LIMITED

Registered Office : 56E, Hemanta Basu Sarani, Old 4 BBD Bagh East, Room No- 14A, Kolkata, West Bengal, 700001 Tel No: 033-65035876; Email: info@modernconvertors.com; Website: www.modernconvertors.com; Corporate Identity Number:L01132WB1946PLC013314

Open Offer for acquisition of upto12,36,000 (Twelve Lacs Thirty Six Thousand) fully paid up equity shares of face
value of Rs. 10 each (“Equity shares”), representing 40% (Forty percent) of the voting share capital of Modern
Converters Limited (“Target Company”) by Jashandeep Singh (“Acquirer”), Shashikant Bhoge (“PAC 1”), Vaishali
Mulay (“PAC 2”) and Jetra Infrastructure Private Limited (“PAC 3”) (PAC 1, PAC 2 and PAC 3 are collectively referred
as the “PACs”) pursuant to and in compliance with the requirements of Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulation, 2011, as amended (“SEBI (SAST) Regulations”)
(“Offer or“Open Offer”).

This DPS is being issued by Saffron Capital Advisors Private Limited, the Manager to the Offer (“Manager”), for and
on behalf of the Acquirer and the PACs in compliance with Regulation 13(4) of the SEBI (SAST) Regulations, pursuant
to the Public announcement (“PA”) filed with BSE Limited (“BSE”) (“Stock Exchange”) on, February 03,2021.The PA
was filed with Securities and Exchange Board of India (“SEBI”) and also sent to the Target Company in terms of
Regulation 14(2) of the SEBI (SAST) Regulations.

For the purpose of this DPS, the following terms have the meaning assigned to them herein below:

“Board of Directors”means the board of directors of the Target Company.

“Identified Date” means the date falling on the 10th (tenth) working day prior to the commencement of the tendering
period for the Open Offer, for the purposes of determining the Public Shareholders to whom the Letter of Offer shall be sent.
Itis clarified that all the Public Shareholders (registered or unregistered) who own Offer Shares are eligible to participate in
this Open Offer at any time before expiry of the tendering period.

“Offer Shares” means 12,36,000 (Twelve Lacs Thirty Six Thousand) Shares of Modern Converters Limited.

“Public Shareholders” means all the equity shareholders of the Target Company other than (i) the Acquirer, (ii) the parties
to the Share Purchase Agreement (“SPA") (defined below for the sale of Equity Shares of the Target Company) and (i)
persons deemed to be acting in concert with parties at (i) and (ii) above, in compliance with the provisions of Regulation
7(6) of the SEBI (SAST) Regulations.

“Sellers” shall mean, the members of the promoter and promoter group of the Target Company namely, Manju Devi
Chirimar, Rajeev Chirimar, Sangita Chirimar, Keshav Chirimar, Raghav Chirimar, Rajeev Chirimar HUF, Kemi Fibre Industries
Private Limited and Radio Supply Stores Private Limited.

“Sale Shares’means 67,011 equity shares constituting 2.17% of the paid-up share capital of Modern Converters Limited.
“SPA” means the share purchase agreement dated February 03, 2021executed between the Acquirer and the Sellers,
pursuant to which the Acquirer has agreed to acquire from the Sellers 67,011 Equity Shares of the Target Company,
representing 2.17% of the paid-up equity share capital and voting capital of the Target Company at a price of Rs.10
(Rupees Ten only) per Equity Share;

“SPA Date”means the execution date of the SPA; i.e. February 03, 2021.

“Shares/Equity shares” means fully paid-up equity shares of face value of Rs. 10 (Rupees Ten only) of the Target
Company.

“Share Capital/Voting Share Capital” means the total voting equity share capital of the Target Company on a fully diluted
basis expected as of the 10th (tenth) working day from the closure of the Tendering period for the Offer.

“Tendering Period” has the meaning ascribed to it under SEBI (SAST) Regulations, 2011.

“Working Day” means same meaning as ascribed toitin the SEBI (SAST) Regulations.

I. ACQUIRER, PAC, SELLERS, TARGET COMPANY AND OFFER

1. INFORMATION ABOUT THE ACQUIRER- JASHANDEEP SINGH

(a) Acquirer, aged 34 years, s/0 Mr. Sadhu Singh is residing at 27/C New Lal Bagh Colony, Patiala, Punjab—147001.

(b) Acquirer holds a Bachelor of Arts degree from University of Delhi and has 15 years of experience in infrastructure
sector.

(c) Acquirer does not belong to any group.

(d) The Net Worth of Acquirer as on January 19, 2021 is Rs. 7,21,17,481(Rupees Seven Crores Twenty One Lacs

(d) PAC 3is engaged in the business of Infrastructure Development.

(e) PAC 3 does not belong to any group, however is promoter by the Acquirer.

(f) The Net Worth of PAC 3 as on January 19, 2021 is Rs. 87,06,469 (Rupees Eighty Seven Lacs Six Thousand Four
Hundred Forty Nine only) and the same is certified by Mr. Ashok Kumar Nirala, Proprietor of Ashok K Nirala &
Associates, Chartered Accountants (Membership No.: 530371, Firm Registration No.:026742N) having office at RZ-
H-1/49, Ground Floor, Mahavir Enclave, New Delhi- 110045; Email id:caaknassociates@gmail.com; vide certificate
dated January 19, 2021bearing Unique Document Identification Number (UDIN) 21530371AAAADU4482.

(9) Mr. Jashandeep Singh and Mr. Sukhdeep Singh are the Promoters and Directors of the PAC 3.

(h) Details of the key shareholders/ persons in control / promoters of the PAC 3

Sr.No. Name of the Shareholders No. of Shares %

1 Jashandeep Singh 7,92,000 99

2 Sukhdeep Singh 8,000 1
Total 8,00,000 100

(I) PAC3isnotlisted onany of the stock exchanges in India or outside India.

(i) Except for Mr. Jashandeep Singh acting in the capacity of Acquirer, neither the PAC 3 nor its other director or key
employees have any relationship or interest in the Target Company. There are no directors on the board of the Target
Company representing PAC 3.

(k) PAC 3 holds 1,53,250 shares, representing 4.95% of the Voting Share Capital in the Target Company as on the date of
this DPS. Pursuantto the Share Purchase Agreement, PAC 3 shall be classified as the Promoter of the Target Company,
subject to the compliance of the SEBI (LODR) Regulations, 2015.

(I) PAC 3 confirms that it has not been prohibited by SEBI from dealing in securities, in terms of the provisions of Section
11B of the SEBI Act, 1992, as amended (“SEBI Act”) or under any other Regulation made under the SEBI Act.

(m) PAC 3 has confirmed that it has not been categorized as a “willful defaulter” in terms of regulation 2(1)(ze) of the SEBI
(SAST) Regulations.

(n) PAC 3 confirms that it is not declared as a fugitive economic offender under Section 12 of the Fugitive Economic
Offenders Act, 2018.

(0) PAC 3 confirms that currently there are no pending litigations pertaining to securities market where itis made party to.

(p) Key financial information of PAC 3 based on its audited financial statements for the financial year ended March
31,2020, March 31,2019 and March 31, 2018 and Quarter ended September 30, 2020 is as given below:

(Rs. INR, except EPS)

Particulars For the financial year ended March 31
uaented 2020 2019 2018
3& 2020 Audited Audited Audited
Total Revenue 3,56,00,041 3,48,540 9,66,620 91,80,000
NetIncome 2,04,560 4,569.84 5,358.35 6,96,541
EPS 0.26 0.46 0.54 69.65
Shareholder’s Fund 10,11,029 8,06,469 8,01,899 7,96,541

5. INFORMATION ABOUT THE SELLERS:

a. The sellers, prior to the SPA held 2.17% of the total voting and paid up capital of the Target Company. Pursuant to the SPA
dated February 03, 2021, the Acquirer has agreed to purchase 67,011 Equity Shares constituting 2.17% of the total
voting and paid up share capital of the Target Company from the Sellers.

The details of the Sellers, who have entered into the Share Purchase Agreement with the Acquirer, are as follows:

1l. BACKGROUND TO THE OFFER

1. The Acquirer along with PACs intend to acquire up to 12,36,000 (Twelve Lacs Thirty Six Thousand) Equity Shares of
face value of Rs.10/- each, representing 40%of the total Voting Share Capital of the Target Company in terms of
Regulation 3 along with control in terms of Regulations 4 of the Target Company.

. The sellers of the Target Company have irrevocably agreed to relinquish the management control of the Target Company
in favour of the Acquirer and PACs, subject to the receipt of all necessary approvals and the acquirer and PACs
completing all the open offer formalities. Upon completion of the Offer, the Sellers shall cease to be promoters of the
Target Company and shall be reclassified as public shareholders and the Acquirer and PACs shall become the new
promoters of the Target Company, subject to compliance with conditions in Regulation 31A of the extant SEBI (LODR)
Regulations, 2015.

. The Acquirer has entered in to SPA dated February 03, 2021with the Sellers for purchase of Sale shares at a price of Rs.
10 (Rupees Ten only) per equity share aggregating to 6,70,110 (Rupees Six Lacs Seventy Thousand One Hundred Ten
Only), payable through banking channels subject to such terms and conditions as mentioned in the SPA, subject to
Acquirer and PACs maintaining its shareholding within the limits prescribed for minimum public shareholding. The
acquisition will resultin the change in control and management of the Target Company.

. The prime object of the open offer is to acquire substantial shares/voting rights accompanied by control over the Target
Company. The Acquirer and PACs propose to build new business relating to Infrastructure Development and intends to
change the object clause of the Target Company, subject to customary regulatory and shareholder approvals, if any.
Upon completion of the Open Offer, the Acquirer and PACs shall reorganize the present capital and also further
strengthen the Board of the Target Company.
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1I.SHAREHOLDING AND ACQUISITION DETAILS
1. The current and proposed shareholding pattern of the Acquirer and PACs in the Target Company and the details of the
acquisition are as follows:

Acquirer PAC 1 PAC 2 PAC 3
Details Number | % of | Number | % of | Number | % of | Number| % of
of Share of Share of Share of Share
Shares |Capital| Shares |Capital| Shares |Capital| Shares |Capital
Shareholding as on the PA date 2,711,245\ 8.78| 1,47,240| 4.77 {1,53,858| 4.98 |1,53,250| 4.95

Shares acquired between the Public Nil Nil Nil Nil Nil Nil Nil Nil
Announcement date and the DPS date

Shares acquired through SPA 67,011] 2.17 Nil Nil Nil Nil Nil Nil
Shares proposed to be acquired in 92,700{ 3.00( 3,09,000( 10.00 | 3,09,000| 10.00 |5,25,300 17.00
the Offer (assuming full acceptance)

* Post Offer Shareholding on diluted | 4,30,956| 13.95( 4,56,240| 14.77 | 4,62,858 | 14.98 | 6,78,550 | 21.95

basis on 10th working day after
closing of Tendering period

*Assuming full acceptance in the offer

IV. OFFER PRICE

1. The Shares of the Target Company are listed on BSE Limited.

2. The annualized trading turnover in the Shares of the Target Company on BSE based on trading volume during the twelve
calendar months prior to the month of PA (February 2020 till January 2021obtained from www.bseindia.com) is as
given below:

Seventeen Thousand Four Hundred Eight One only) and the same is certified by Mr. Ashok Kumar Nirala, Proprietor of ~ |Sk. [ Name of the Sellers Address Group | Partof |Details of Shares/Voting Rights held n S n 5
Ashok K Nirala & Associates, Chartered Accountants (Membership No: 530371, Firm Registration No:026742N) | No. Promoter/| by the Selling Shareholders Stock Exchange | Total no. of e‘l‘““" sl"‘"es traded | Total no. of listed | Annualized tradling
having office at RZ-H-1/49, Ground Floor, Mahavir Enclave, New Delhi-110045; Email E’:,T;ts{ Pre Transaction |Post Transaction during t_he twehve £ e:daierAunlhs equity shares % i'url||10ver listed
id:caaknassociates@gmail.com; vide certificate dated January 19, 2021bearing Unique Document Identification Target |No of Equity| % |No of Equity prior to the month o (as % of shares listed)
Number (UDIN)21530371AAAADV7472. company | Shares Shares BSE 24,97,024 30,90,000 80.81%
(e) The details of the ventures promoted/controlled/managed by the Acquirer are given hereunder.-. 1 | Manju Devi Chirimar | 8/1, Chapel Road Not Yes 20,201 | 0.65 3. Based on the information provided in point above, the Shares of the Target Company are frequently traded on the BSE
Sr. No.| Name of the Entities Nature of Interest | Percentage/stake holding% | | 2 | Rajeev Chirimar Hastings applicable 19,560 |0.63 within the meaning of explanation provided in regulation 2(1) (j) of the SEBI (SAST) Regulations.
1. | *PlutusInfrabuild LLP Designated Partner 50% 3 | Sangita Chirimar Kolkata - 700 022 3300 |01 4. The Offer Price of Rs.11 (Rupees Eleven only) is justified in terms of regulation 8 of the SEBI (SAST) Regulations, being
2. JetraInfrastructure Private Limited Director 99% 4 | Keshav Chirimar West Bengal 2,800 |0.09 more than highest of the following:
- — : 2 —
i' :ElaT Igfrastructure Private Limited Director 9% 5 Raghav Chlrlmar 1,700 1006 a) | Highest negotiated price per share for acquisition under the agreement attracting the | Rs.10.00
X y Bee Infrastructure 6 | Rajeev Chirimar HUF 4,450 |0.14 bligations to mak bi tforthe off
(holding Shares through INT Infrastructure Private Limited) |  Indirect control 70% 7 | Kemi Fibre Industries | 56E Hemanta Basu Sarani 11,000 [0.36 NIL ovligations Om_a & apublic annoluncerlnen ortne otier — -
(Source: www.mca.gov.in and letter dated February 10, 2021 received from Acquirer) Private Limited 0ld 4 BBD Bagh East b) Thi volume-weighted average price pa'(é or.payf:]blt?_;oracqwsmc;n(_s), whgthelrbytheﬁ(\quUIrr]er Rs.10.04
*As on the date of DPS, Acquirer is no longer associated as a Designated Partner in Plutus Infrabuild LLP However, Room No 14A Kolkata - gr t y ?nytﬁgrson(s) acting Itn concert, during the ffty two weeks immediately preceding the
ROC forms pertaining to his resignation are not fifed with MCA portal. 700 001, West Bengal ale of public announcemen
() Except for Jetra Infrastructure Private Limited acting in concert as PAG 3. None of the entities mentioned under point (¢) [ [ Radio Supply Stores | 52 Hemanta Basu Sarani 4000 |03 €) | The highest price paid or payable for any acquisition, whether by the Acquirer or by any | Rs.10.10
above are participating or interested or acting in concert with the Acquirer in this Open Offer. Private Limited Kolkata - 700 001, person(s) acting in concert, during the twenty six weeks immediately preceding the date of the
(9) Except as mentioned under point () above, Acquirer confirms that he does not hold directorships in any company, West Bengal Public Announcement
including alisted company. Total 57011 (247 d) | The volume-weighted average market price of shares for a period of sixty trading days | Rs.9.99*
(h) Acquirer holds 2,71,245 shares, representing 8.78% of the Voting Share Capital in the Target Company as on the date : . immediately preceding the date of the public announcement as traded on the stock exchange
of this DPS. Pursuant to the Share Purchase Agreement, the Acquirer proposes to acquire 67,011 Equity shares from  b. Post completion of open offer formalities, the sellers shall relinquish the control in the management of the Target where the maximum volume of trading in the shares of the target company are recorded during
the sellers of the Target Company constituting 2.17% of the Voting Share Capital of the Target Company. Further, upon Company in favour of the Acquirer and PACs and shall be reclassified to public category in accordance and in such period, provided such shares are frequently traded
consummation of the Share Purchase Agreement, the Acquirer along with the PACs shall be classified as the Promoter

of the Target Company, subject to the compliance of the SEBI (LODR) Regulations, 2015.

(i) Acquirer confirms that he has not been prohibited by SEBI from dealing in securities, in terms of the provisions of
Section 11B of the SEBI Act, 1992, as amended (“SEBI Act”) or under any other Regulation made under the SEBI Act.

(i) Acquirer has confirmed that he has not been categorized as a “willful defaulter” in terms of Regulation 2(1)(ze) of the
SEBI (SAST) Regulations.

(k) Acquirer confirms that he is not declared as a fugitive economic offender under Section 12 of the Fugitive Economic
Offenders Act, 2018

(1) Acquirer confirms that currently there are no pending litigations pertaining to securities market where he is made party
to.

(m) Acquireris a promoter and director of PAC 3.

2. INFORMATION ABOUT PAC 1 - SHASHIKANT BHOGE

(a) PAC 1, aged 44 years, s/o Mr. Gangadharrao Bhoge is residing at B-10 Bhagirathi Vihar, Amravati Road, Bharat Nagar,
near RBI quarters, University Campus, Nagpur—440033, Maharashtra.

(b) PAC 1 has completed his Higher Secondary Certificate from Gyan Prakash Kanisht Maha Vidyalaya and has a 6 years
of experience in Power and Infrastructure industry.

(c) PAC 1 does not belong to any group.

(d) The Net Worth of PAC 1 as on January 25, 2021 is 43,17,289 (Rupees Forty Three Lacs Seventeen Thousand Two
Hundred Eighty Nine only) and the same is certified by Mr. Ganesh Choudhary, Proprietor of G B C& Co, Chartered
Accountants (Membership No:117719, Firm Registration No:125585W) having office at 201, Syndicate Chambers,
Sahar Road, Andheri (East), Mumbai — 400069; Email id:gbcnco@hotmail.com; vide certificate dated February 02,
2021bearing Unique Document Identification Number (UDIN) 21117719AAAAAL5047.

(e) The details of the ventures promoted/controlled/managed by the PAC 1 are given hereunder:-.

Sr. No.| Name of the Entities Nature of Interest | Percentage/stake holding%
1. Akaay International LLP Partner 1.00%
2. Tribalbox Agro Private Limited 15.00%
3. Yog Woollen And Synthetics Industries Ltd 1.00%
4. Oscorp Infrastructure Development Private Limited 0.01%
5. Oscorp Construction Private Limited 1.00%
6. 0Oscorp Infra Solution Private Limited 0.01%
7. Oscorp Real Estate Development Private Limited Director 0.01%
8. Oscorp Hospitality Private Limited 10.00%
9. Proctech Solutions Private Limited 0.01%
10. J.K. Solutions Private Limited 1.00%
11. Corceptive Infrastructure Private Limited 50.00%
12. Oscorp Trade Services Private Limited 0.01%

(Source: www.mca.gov.in and letter dated February 10, 2021 received from PAC 1)

(f) None of the entities mentioned under point (e) above are participating or interested or acting in concert with the PAC 11in
this Open Offer.

(g)Except as mentioned under point () above, PAC 1 confirms that he does not hold directorships in any company,
including alisted company.

(h)PAC 1 holds 1,47,240 shares, representing 4.77% of the Voting Share Capital in the Target Company as on the date of
this DPS. Pursuant to the Share Purchase Agreement, PAG 1 shall be classified as the Promoter of the Target Company,
subjectto the compliance of the SEBI (LODR) Regulations, 2015.

(i) PAC 1 confirms that he has not been prohibited by SEBI from dealing in securities, in terms of the provisions of Section
11B of the SEBI Act, 1992, as amended (“SEBI Act”) or under any other Regulation made under the SEBI Act.

(i) PAC 1 has confirmed that he has not been categorized as a “willful defaulter” in terms of regulation 2(1) (ze) of the SEBI
(SAST) Regulations.

(k) PAC 1 confirms that he is not declared as a fugitive economic offender under Section 12 of the Fugitive Economic
Offenders Act, 2018.

() PAC 1 confirms that currently there are no pending litigations pertaining to securities market where he is made party to.

3. INFORMATION ABOUT PAC 2 -VAISHALI MULAY

(@)PAC 2, aged 47 years, w/o Mr. Shantanu Mulay is residing at Flat No-2102, Philipa Building, Rodas Enclave,
Ghodbunder Road, Sandozbaugh, Thane —400607, Maharashtra.

(b) PAC 2 holds a Bachelor of Arts degree from Dr. Babasaheb Ambedkar Marathwada University (Aurangabad) and has 20
years of experience in Real estate, Infrastructure and Food & Beverages sector.

(c)PAC 2 does not belong to any group.

(d) The Net Worth of PAC 2 as on January 22, 2021 is Rs.1,70,22,000 (Rupees One Crore Seventy Lacs Twenty Two
Thousand only) and the same is certified by Mr. Girish Yashwant Gawade, Proprietor of Girish Gawade & Co., Chartered
Accountants (Membership No:161421,Firm Registration No:139226W) having office at 001, Mansi Park CHS Ltd,
Near Hanuman Temple, Kopargaon, Dombivali — West, Thane — 421202; Email id:girishygawade@gmail.com; vide
certificate dated January 22, 2021bearing Unique Document Identification Number (UDIN) 21161421AAAABB4718.

(e) The details of the ventures promoted/controlled/managed by the PAC 2 are given hereunder:-.

Sr. No.| Name of the Entities Nature of Interest | Percentage/stake holding%
1. Suryoday Laboratories LLP Partner 24%
2. Trishant Food And Beverages Private Limited Director 25%
3. News-Makers Publications Private Limited Director 30%
4. Newsmakers Broadcasting & Communication Private Limited Director 30%
5. Advait Hospitality Partner 40%
6. Vision Infra Partner 50%

(Source: www.mca.gov.in and letter dated February 10, 2021 received from PAC 2)

(f) None of the entities mentioned under point () above are participating or interested or acting in concert with the PAC 2
inthis Open Offer.

(9) Except as mentioned under point () above, PAC 2 confirms that she does not hold directorships in any company,
including alisted company.

(h) PAC 2 holds1,53,858 shares, representing 4.98% of the Voting Share Capital in the Target Company as on the date of
this DPS. Pursuant to the Share Purchase Agreement, PAC 2 shall be classified as the Promoter of the Target Company,
subject to the compliance of the SEBI (LODR) Regulations, 2015.

(i) PAC 2 confirms that she has not been prohibited by SEBI from dealing in securities, in terms of the provisions of
Section 11B of the SEBI Act, 1992, as amended (“SEBI Act”) or under any other Regulation made under the SEBI Act.

(i) PAC 2 has confirmed that she has not been categorized as a “willful defaulter” in terms of regulation 2(1) (ze) of the
SEBI (SAST) Regulations.

(k) PAC 2 confirms that she is not declared as a fugitive economic offender under Section 12 of the Fugitive Economic
Offenders Act, 2018.

() PAC 2 confirms that currently there are no pending litigations pertaining to securities market where she is made party
to.

4. INFORMATION ABOUT PAC 3 - JETRA INFRASTRUCTURE PRIVATE LIMITED

() PAC 3 was incorporated on February 16, 2017 under the Companies Act, 2013 as a private limited company vide
Certificate of Incorporation issued by Registrar of Companies, Central Registration Centre.
U74999DL2017PTC313022 is the Company Identification Number of PAC 4.

(b)The registered office of the PAC 3 is situated at Shop at Plot 431, Kh 1/5, Kakrola Housing Complex Dwarka South West,
Delhi—110078; Email Id:trisuadvisors@gmail.com.

(c) Theissued and paid up share capital of the PAC 3is Rs. 80,00,000 consisting of 8,00,000 fully paid up equity shares of
facevalue 10each.

compliance with Regulation 31A of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements), Regulations, 2015 as amended.

c. None of the Sellers as mentioned above have been prohibited by SEBI from dealing in securities, in terms of directions
issued under Section 11B of the SEBI Act, 1992, as amended or under any other regulation made under the SEBI Act,
1992.

6. INFORMATION ABOUT THE TARGET COMPANY - MODERN CONVERTERS LIMITED(“Target Company”)

a) The Target Company was incorporated on February 26, 1946 under the Companies Act 1913 as “Singtom Tea Co.
(1946) Limited”. The name of the Target Company was further changed to“Modern Converters Limited” on May 18,
1976 vide a fresh certificate of incorporation pursuant to change of name issued by the Registrar of Companies, West
Bengal. There has been no change in the name of the Target Company thereafter.

b) The registered office of the Target Company is situated at 56E, Hemanta Basu Sarani, Old 4 BBD Bagh East, Room No-
14A, Kolkata, West Bengal, 700001; Email:info@modernconvertors.com
Website: www.modernconvertors.com.

c) Corporate Identity Number of the Target Company is L01132WB1946PLC013314.

d) The Shares of the Target Company were initially listed on Calcutta Stock Exchange Limited (“CSE”) pursuant to its Initial
Public Issue. Subsequently the Equity Shares of the Target Company were listed on BSE with effect from April 21,2016
(BSE Scrip Code-539762). Thereafter, shares of the Target Company were delisted from CSE with effect from August
14, 2018 pursuant to approval of application made by the Target Company for voluntary delisting of its shares from
CSE.The International Securities Identification Number (ISIN) of Equity Shares of the Target Company is
INE250S01015.

e) Target Company is engaged in manufacturing of all kinds of articles and merchandise used in packaging including
manufacture of paper, pulp, boards etc. and to carry on business as manufacturers or dealers in any ancillary or
incidental business including utilization of bye products or waste products.

f) The Authorized Share Capital of the Target Company is Rs. 3,15,00,000 comprising of 31,20,000 Equity Shares of face
value Rs. 10 each and 30,000 Preference Shares of face value of Rs.10 each. The currentissued, subscribed and paid
up Share Capital of the Target Company is Rs. 3,09,00,000 comprising of 30,90,000 Equity Shares of face value Rs.10
each.

g) There are no outstanding partly paid up shares or any other convertible instruments to be converted into Shares of the
Target Company atafuture date.

h) The Equity Shares of the Target Company were suspended on CSE due to non-compliance of Listing Agreement.
However, CSE vide its letter dated January 14, 2015 revoked the suspension order on January 15, 2015.

i) The Equity Shares of the Target Company have not been suspended at the BSE as on the date of this DPS. The Equity
Shares of the Target Company are listed on BSE under group XT and traded under Graded Surveillance Measure
(GSM-Stage 0).

j) The Shares of the Target Company are frequently traded on BSE within the meaning of explanation provided in
Regulation 2(j) of the SEBI (SAST) Regulations.

k) The brief standalone financial information of the Target Company for the financial years ended March 2020, 2019 and
2018 andthe stub period are detailed as under:

(Amounts in Rs).

. 02 FY 2020 FY 2020 FY 2019 FY 2018
Particulars Unaudited Audited Audited Audited
Reviewed
Total Income
(Income from Operations + Other Income) 42,650 6,36,320 65,000 | 2,34,16,650
Net Profit/(Loss) after tax (27,020) (15,08,240) (14,83,380) (19,97,060)
Earnings per Share (EPS) (0.01) (0.49) (0.48) (0.65)
Net Worth 3,16,20,740 3,16,82,400 3,31,90,630 | 3,46,74,010

7. DETAILS OF THE OFFER

a) The Offer is being made by the Acquirer along with PACs under Regulation 3 and Regulation 4 of the SEBI (SAST)
Regulations to acquire shares from all the public shareholders of the Target company for acquisition upto12,36,000
(Twelve Lacs Thirty Six Thousand) fully paid up equity shares of face value of Rs.10 each (Rupees Ten only),
representing 40% of the Voting and Paid Up Share Capital of the Target Company, at a price of Rs.11 (Rupees Eleven
only) per Equity Share (“Offer Price”), aggregating to Rs.1,35,96,000 (Rupees One Crore Thirty Five Lacs Ninety Six
Thousand only) (“Offer Size”).

b) The Offer Price is payable in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations.

c) This Offeris not conditional on any minimum level of acceptance and is nota competing offer in terms of Regulations 19
and 20 respectively of the SEBI (SAST) Regulations.

d) There are no conditions as stipulated in the SPA, the meeting of which would be outside the reasonable control of the
Acquirer, and in view of which the Offer might be withdrawn under Regulation 23(1) of the SEBI (SAST) Regulations.

e) The Equity Shares of the Target Company will be acquired by the Acquirer and PACs as fully paid up, free from all lien,
charges and encumbrances and together with the rights attached thereto, including all rights to dividend, bonus and
rights offer declared thereof.
To the best of the knowledge and belief of the Acquirer and PACSs, as on the date of this DPS, there are no statutory or
other approvals required to implement the Offer other than as indicated in section VI of this DPS. If any other statutory
approvals are required or become applicable prior to completion of the Offer, the Offer would be subject to the receipt of
such other statutory approvals. The Acquirer and PACs will not proceed with the Offer in the event such statutory
approvals are refused in terms of Regulation 23 of the SEBI (SAST) Regulations. In the event of withdrawal, a public
announcement will be made within two working days of such withdrawal, in the same newspapers in which this DPS
has been published and such public announcement will also be sent to SEBI, BSE and to the Target Company at its
registered office.

g) The Manager to the Offer does not hold any Shares in the Target Company as on the date of appointment as Manager to
the Offer and as on the date of this Detailed Public Statement. The Manager to the Offer further declares and undertakes
thatit shall not deal in the Shares of the Target Company during the period commencing from the date of its appointment
as Manager to the Offer till the expiry of 15 days from the date of closure of this Open Offer.

h) The Acquirer and PACs does not have any plans to alignate any significant assets of the Target Company whether by

way of sale, lease, encumbrance or otherwise for a period of two years except in the ordinary course of business. The

Target Company’s future policy for disposal of its assets, if any, within two years from the completion of Offer will be

decided by its Board of Directors, subject to the applicable provisions of the law and subject to the approval of the

shareholders through Special Resolution passed by way of postal ballot and the notice for such postal ballot shall
contain reasons as to why such alienation is necessary in terms of Regulation 25(2) of SEBI (SAST) Regulations.

As per Regulation 38 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements),

2015 as amended (SEBI LODR Regulations) read with rule 19A of the Securities Contract (Regulation) Rules, 1957,

and subsequent amendments thereto (“SCRR”), the Target Company is required to maintain at least 25% public

shareholding as determined in accordance with the SCRR, on a continuous basis for listing. Upon completion of the
offer and the underlying transaction pursuant to the SPA, if the public shareholding of the Target Company falls below
the minimum level as required to be maintained by the Target Company under the SCRR and the SEBI LODR

Regulations, the Acquirer and PACs undertake to reduce their shareholding to the level stipulated in the SCRR within the

time and inthe manner specified in the SCRR and SEBI LODR Regulations.

If the Acquirer and PACs acquire Equity Shares of the Target Company during the period of twenty-six weeks after the

tendering period at a price higher than the Offer Price, then the Acquirer and PACs shall pay the difference between the

highest acquisition price and the Offer Price, to all shareholders whose shares have been accepted in the Offer within
sixty days from the date of such acquisition. However, no such difference shall be paid in the event that such acquisition
is made under another open offer under the SEBI (SAST) Regulations, or pursuant to SEBI (Delisting of Equity Shares)

Regulations, or open market purchases made in the ordinary course on the stock exchanges, not being negotiated

acquisition of shares of the Target Company inany form.

f

Source: (www.bseindia.com)
* Volume weighted average market price of the Equity Shares for a period of 60 (sixty) trading days immediately
preceding February 03, 2021 (being the date of Public Announcement), as traded on BSE.

. In view of the above parameters considered and in the opinion of the Acquirer, PACs and the Manager to the Offer, the

Offer Price of Rs. 11(Rupees Eleven only) per Share is justified in terms of regulation 8 of the SEBI (SAST) Regulations.

There have been no corporate actions undertaken by the Target Company warranting adjustment of any of the relevant

price parameters under Regulation 8(9) of the SEBI (SAST) Regulations.

There has been no revisionin the Offer Price or to the size of this Offer as on the date of this DPS.

. An upward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers or otherwise, will
be done at any time prior to the commencement of the last one working day before the commencement of the tendering
period of this Offer in accordance with Regulation 18(4) of the SEBI (SAST) Regulations. In the event of such revision,
the Acquirer and PACs shall (i) make corresponding increases to the escrow amounts, as more particularly set outin
paragraph V(5) of this DPS; (i) make a public announcement in the same newspapers in which this DPS has been
published; and (jii) simultaneously with the issue of such announcement, inform SEBI, BSE and the Target Company at
its registered office of such revision.

FINANCIAL ARRANGEMENTS

. Assuming full acceptance, the total funds requirement to meet this Offeris Rs.1,35,96,000 (Rupees One Crore Thirty

Five Lacs Ninety Six Thousand only).

The Acquirer and PACs have confirmed that they have adequate financial resources to meet the obligations under the

Open Offer.

. The Acquirer and PACs have adequate resources and have made firm financial arrangements for financing the
acquisition of the equity shares under this Offer, in accordance and in compliance with Regulation 25 (1) of the SEBI
(SAST) Regulations.

. The Net Worth of Acquirer as on January 19, 2021 is Rs. 7,21,17,481(Rupees Seven Crores Twenty One Lacs
Seventeen Thousand Four Hundred Eight One only) and the same is certified by Mr. Ashok Kumar Nirala, Proprietor of
Ashok K Nirala & Associates, Chartered Accountants (Membership No: 530371, Firm Registration No:026742N)
having office at RZ-H-1/49, Ground Floor, Mahavir Enclave, New Delhi — 110045; Emalil
id:caaknassociates@gmail.com; vide certificate dated January 19, 2021 bearing Unique Document Identification
Number (UDIN) 21530371AAAADV7472.

. The Net Worth of PAC 1 as on January 25, 2021 is Rs.43,17,289 (Rupees Forty Three Lacs Seventeen Thousand Two
Hundred Eighty Nine only) and the same is certified by Mr. Ganesh Choudhary, Proprietor of G B C& Co, Chartered
Accountants (Membership No:117719, Firm Registration No:125585W) having office at 201, Syndicate Chambers,
Sahar Road, Andheri (East), Mumbai — 400069, Maharashtra; Email id:gbcnco@hotmail.com; vide certificate dated
February 02, 2021 bearing Unique Document Identification Number (UDIN) 21117719AAAAAL5047.

. The Net Worth of PAC 2 as on January 22, 2021 is Rs.1,70,22,000 (Rupees One Crore Seventy Lacs Twenty Two
Thousand only) and the same is certified by Mr. Girish Yashwant Gawade, Proprietor of Girish Gawade & Co., Chartered
Accountants (Membership No:161421,Firm Registration No:139226W) having office at 001, Mansi Park CHS Ltd,
Near Hanuman Temple, Kopargaon, Dombivali — West, Thane - 421202, Maharashtra; Email
id:girishygawade@gmail.com; vide certificate dated January 22, 2021 bearing Unique Document Identification
Number (UDIN) 21161421AAAABB4718.

. The Net Worth of PAC 3 as on January 19, 2021 is Rs. 87,06,469 (Rupees Eighty Seven Lacs Six Thousand Four
Hundred Forty Nine only) and the same is certified by Mr. Ashok Kumar Nirala, Proprietor of Ashok K Nirala &
Assaociates, Chartered Accountants (Membership No: 530371, Firm Registration No:026742N) having office at RZ-H-
1/49, Ground Floor, Mahavir Enclave, New Delhi- 110045; Email id:caaknassociates@gmail.com; vide certificate
dated January 19, 2021bearing Unique Document Identification Number (UDIN) 21530371AAAADU4482.

. Inaccordance with Regulation 17(1) of the SEBI (SAST) Regulations, the Acquirer and PACs have opened an escrow
cash account (“Escrow Cash Account”) with Axis Bank Limited, a banking company duly incorporated under the
Companies Act, 1956 and registered as a banking company within the meaning of the Banking Regulation Act, 1949
and having its registered office at Law Garden, Ellis Bridge, Trishul, Ahmedabad - 380 006, Gujarat, India, and acting for
the purpose of this agreement through its branch situated at Lata Apartment, Kulupwadi, Borivali East, Mumbai — 400
066, Maharashtra, and has made a deposit of Rs.1,35,96,000 (Rupees One Crore Thirty Five Lacs Ninety Six Thousand
only) in the Escrow Cash Account. The amount deposited in Escrow Cash Account represents 100% of the total
consideration payable to the Equity Shareholders under this Offer. The Acquirer and PACs have empowered the
Manager to the Offer to operate and to realize the value of the Escrow Cash Account in terms of the SEBI (SAST)
Regulations, 2011.

. In case of any upward revision in the Offer Price or the size of this Offer, the value in cash of the Escrow Amount shall be
computed on the revised consideration calculated at such revised offer price or offer size and any additional amounts
required will be funded by the Acquirer, prior to effecting such revision, in terms of Regulation 17(2) of the SEBI (SAST)
Regulations,2011.

10.Based on the above, Saffron Capital Advisors Private Limited, the Manager to the Offer is satisfied that firm

arrangements have been put in place by the Acquirer and PACs to implement the Offer in full, in accordance with the

SEBI (SAST) Regulations, 2011.

VI.STATUTORY AND OTHER APPROVALS

1. As of the date of this DPS, to the knowledge of the Acquirer and PACs, there are no statutory approvals required to
complete this Offer. However, in case of any such statutory approvals are required by the Acquirer and PACs at a later
date before the expiry of the tendering period, this Offer shall be subject to such approvals and the Acquirer and PACs
shall make the necessary applications for such statutory approvals.

. All Public Shareholders, including non-residents holders of Shares, must obtain all requisite approvals required, if any,
to tender the Offer Shares (including without limitation, the approval from the RBI) and submit such approvals, along
with the other documents required to accept this Offer. In the event such approvals are not submitted, the Acquirer and
PACs reserve the right to reject such Shares tendered in this Offer. Further, if the holders of the Shares who are not
persons residentin India had required any approvals (including fromthe RBI, or any other regulatory body) in respect of
the Shares held by them, they will be required to submit such previous approvals, that they would have obtained for
holding the Shares, to tender the Offer Shares, along with the other documents required to be tendered to accept this
Offer. Inthe event such approvals are not submitted, the Acquirer and PACs reserve the right to reject such Offer Shares.

. The Acquirer and PACs shall complete all procedures relating to payment of consideration under this Offer within 10
working days from the date of expiry of the tendering period to those shareholders who have tendered Shares and are
found valid and are accepted for acquisition by the Acquirer and PACs.

. Incase of delay in receipt of any statutory approval, SEBI may, if satisfied that delayed receipt of the requisite approvals
was not due to any willful default or neglect of the Acquirer and PACs or the failure of the Acquirer and PACs to diligently
pursue the application for the approval, grant extension of time for the purpose, subject to the Acquirer and PACs
agreeing to pay interest to the shareholders as directed by the SEBI, in terms of regulation 18(11) of the SEBI (SAST)
Regulations. Further, if delay occurs on account of willful default by the Acquirer and PACs in obtaining the requisite
approvals, regulation 17(9) of the SEBI (SAST) Regulations will also become applicable and the amount lying in the
Escrow Account shall become liable for forfeiture.

. In terms of Regulation 23(1) of the SEBI (SAST) Regulations, if the approvals mentioned in paragraph VI(1) are not
satisfactorily complied with or any of the statutory approvals are refused, the Acquirer and PACs have a right to
withdraw the Offer. In the event of withdrawal, the Acquirer and PACs (through the Manager), shall within two (2)
working days of such withdrawal, make an announcement stating the grounds for the withdrawal in accordance with
regulation 23(2) of the SEBI (SAST) Regulations, in the same newspapers in which the DPS was published and such
announcement will also be sentto SEBI, the Stock Exchange and the Target Company atits registered office.

. The Acquirer and PACs may withdraw the Open Offer under Regulation 23 of the SEBI (SAST) Regulations.
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PUBLIC NOTICE

Notice is hereby given that the original
Sale Agreement Dated 27/08/1981
Entered into between M/s S.R.
CONSTRUCTION CO. and SUREKHA
DATTU KHARATMAL & DATTU
BHIKAJI KHARATMAL of Flat No.
B/412, C- Building, Shriram Sai
Darshan, Ram Baug Lane, Borivali
(West), Mumbai- 400092, has been lost
& Complaint lodged with Borivali
Police Station wide Complaint No.
347/2021 Dated: 28/01/2021. If anyone
Finds it or having any claim/ objection
should contact at above address within
15 Days. sd-

Mr. Rakesh Ramniklal shah
(Present Owner of Above Flat)
Place: Mumbai Date: 10/02/2021
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PUBLIC NOTICE

Notice is hereby given that Shree Chetan
Damodar Mhatre who was the first owner of
flat no.202, New Raj Laxmi CHS LTD, Near
Cross Garden, Bhayander (W), Thane -
401101 has expired on 25/12/2009 leaving
behind his legal heirs his wife Smt. Kumudini
Chetan Mhatre and daughter Miss Natasha
Chetan Mhatre has sold the said flat to Mr.
Dharmendra D Sharma and Ms. Jyoti D
Sharma who intends to sell the said flat.
Any person/s having any claim shall file an
objection in writing along with documented
evidences and are requested to inform the
undersigned in writing at 44-C Gandhi Nagar,
Uttan Road, Bhayander (W), Thane - 401101
within 15 days from the date of publication
thereof, any claim received after the afforesaid
period shall be deemed to have been waived
or abandoned and the sale will be completed
without taking any reference to such claim
or claims.

Place: Mumbai
Date: 10.02.2021

Aniket Pardeshi
Advocate

PUBLIC NOTICE

By this Notice, Public in general is informed that
Late Mrs. Arpita Avinash Hajarnis, member of
the Silver Park "Sadhana" Co-operative Housing
Society Ltd. owner of Flat No. B-9/203, Silver
Park, Mira Road (East), Dist. Thane - 401 107
and holder of Share Certificate No. 27, died
intestate on 01/02/2018. The society
transferred the shares and interest in the capital
| property of the society belonging to the
deceased in the name of Mr. Avinash Gaj
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Hajarnis, the husband and only surviving legal
heir and successors of the deceased Mr. Avinash
Gajanan Hajarnis has decided to sell the said flat.
The claims and objections is hereby invited from
the other legal heirs and successors of the
deceased if any for the transfer of the shares and
interest in the capital [ property by the society as
well as the sale transaction of the said flat. The
claimants | objectors may inform to undersigned
within period of 15 days from the publication of
this notices failing which the sale transaction
will be completed and thereafter any claim or
objection will not be considered. sdl-
K. R. Tiwari (Advocate),

Shop No. 14, A-5, Sector-7, Shantinagar,
Mira Road, Dist. Thane - 401 107.
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NOTICE is hereby given that the certificate(s) for NAVIN FLUORINE
INTERNATIONAL LIMITED, Reg. Address: Suntech Centre, 2nd Floor, 37/40,
Subhash Road, Vile Parle (East), Mumbai, Maharashtra- 400057, has/ have been lost
or misplaced and the shareholder(s) of the said securities has/ have been applied to the
company to issue duplicate Share Certificate(s).
Any person who has a claim in respect of the securities should lodge such claim with
the company at its Registered office within 15 days from this date, else the company
will proceed to issue duplicate certificate(s) without further intimation.

PUBLIC NOTICE

Notice is hereby given to the public at large on behalf of our|
client MR. QASIM ALI SURVE and husband of Late:
KARIMA QASIM SURVE and residing at A-301, Krishna
Apartment C.H.S.L., Parshwa Nagar, Off Mira Bhayander
Road, Near Old Petrol Pump, Mira Road (East), Dist. Thane
401107. It is reported that in the Property Tax Bill of the|
above mentioned Flat the name entered was originally owned
by KARIMA QASIM SURVE wife of our client and after her
death on 19.10.2020 and my client is the Nominee & legal
heir of the Property along with his children. My client has
acquired NOC from his children for Property Tax Bill name|

transfer. The society has transferred the Share Certificate
bearing No.11 & dated : 19.11.2020 and has admitted him as

the bonafide member of the society. All persons having any|
claims/objections in respect of on the said flat as and by way|
of sale, exchange , mortgage, charge, gift, trust, maintenance,
inheritance, possession, tenancy, occupation, lease, lien,
easement license or otherwise howsoever are hereby]|
requested to make the same known in writing with|

documentary proof to the undersigned within a period of]
Fourteen days from the date of publication hereof. Dated this

oth day of February 2021.
Adv.Mohammed Asif Shaikh | Date : 10/02/2021

NOTICE

NOTICE is hereby given that the certificate(s) for NAVIN FLUORINE
INTERNATIONAL LIMITED, Reg. Address: Suntech Centre, 2nd Floor, 37/40,
Subhash Road, Vile Parle (East), Mumbai, Maharashtra- 400057, has/ have been lost
or misplaced and the shareholder(s) of the said securities has/ have been applied to the
company to issue duplicate Share Certificate(s).

Any person who has a claim in respect of the securities should lodge such claim with
the company at its Registered office within 15 days from this date, else the company
will proceed to issue duplicate certificate(s) without further intimation.

Name of the Holders |Folio No. \Il:a?lfli Cert. No| Distinctive No. SNh%-rg';
BHUPENDRA Rs. 2)- R
SHANTILAL SHAH 02003938/ Rs. 2/- | 539609 | 47518791 - 47518830 | 40
SHANTILAL
NAGINDAS SHAH
Name of Shareholder(s):
Place : Mumbai BHUPENDRA SHANTILAL SHAH
Date: 10/02/2021 SHANTILAL NAGINDAS SHAH
NOTICE

Notice is hereby given that pursuant to
Regulation 29 read with Clause 47 of
SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, that
the meeting of the Board of Directors of]
the Company will be held on Monday,
February 15, 2021 at 01:15 p.m., inter-
alia, to consider, approve and take on
record the Un-Audited Financial Results
for the quarter and nine months ended
December 31,2020.
This information is available on the
website of the Company at www.jik.co.in
as well as on the website of Bombay Stock
Exchange Limited at www.bseindia.com
and National Stock Exchange of India
Limited at www.nseindia.com.
JIK INDUSTRIES LIMITED
Sd/-
Akash Jain
CIN No: L65990MH1990PLC056475
Regd. Office: Pada No.3, Balkum, Thane|
(West) - 400608 Website: www.jik.co.in

Date: 10/02/2021

Name of the Holders | Folio No. \};:I%% Cert. No.|  Distinctive No. S"lr%rgg
BHUPENDRA Rs. 2)- .
SHANTILAL SHAH 02008719| Rs. 2/- | 539617 | 47518951 - 47519035 | 85
AJIT SHANTILAL SHAH
Name of Shareholder(s):
Place : Mumbai BHUPENDRA SHANTILAL SHAH

AJIT SHANTILAL SHAH
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2. Persons who have acquired Shares but whose names do not appear in the register of members of the Target Company
onthe Identified Date, or unregistered owners or those who have acquired Shares after the Identified Date, or those who

Offer would be mailed.

RECEIPT OF LETTER OF OFFER

* The Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom the Letter of
VIII. ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON
1. All Public Shareholders, registered or unregistered, holding the shares in dematerialized form or holding locked-in

shares are eligible to participate in this Open Offer at any time during the tendering period for this Open Offer. For details
inrelation to tendering of Offer Shares held in physical form, please refer to para 11 below.

separately enumerated in the Letter of Offer.

The Open Offer will be implemented by the Target Company through Stock Exchange Mechanism made available by
BSE inthe form of separate window (Acquisition Window) as provided under the SEBI SAST Regulations read with SEBI
Circular CIR/CFD/POLICY/CELL/1/2015 dated April 13, 2015 and CFD/DCR2/CIR/P/2016/131 dated December 09,

BSE shall be the Designated Stock Exchange for the purpose of tendering of Offer Shares in the Open Offer.
The Acquirer and PACs have appointed Greshma Shares and Stocks Limited as the registered broker (Buying Broker)

124, Viraj, 41-42, 4th Floor, S.V.Road, Khar (w), Mumbai -400052

All Public shareholders who desire to tender their shares under the Open Offer would have to approach their respective
stock broker (“Selling Broker”) during the normal trading hours of the secondary market during tendering period for this

The cumulative quantity tendered shall be displayed on the exchange website throughout the trading session at specific
10.Shareholders can tender their Shares only through a broker with whom they are registered as client (KYC Compliant).

11.In the event Seller Broker of shareholder is not registered with BSE then that shareholder can approach the Buying
Broker as detailed in the Point # 6 above and tender the Shares through the Buying Broker after submitting the details as

Continue ....
VII. TENTATIVE SCHEDULE OF ACTIVITY
Sr. No| Activity Day and Date have notreceived the Letter of Offer, may also participate in this Open Offer.
1. | Issue of PA Wednesday, February 03, 2021 |
2. | Last date for publication of DPS in the newspapers Wednesday, February 10, 2021
3. | Last date for filing of the draft letter of offer with SEBI Wednesday, February 17, 2021 2016 as may be amended from time to time, issued by SEBI.
4. | Last date for a competitive bid Thursday, March 04, 2021 4.
5. | Last date for SEBI observations on draft letter of offer (in the event 5.
SEBI has not sought clarifications or additional information from forthe Open Offer, through whom the purchases and the settlement of the Open Offer shall be made.
the Manager to the Offer) Friday, March 12, 2021 6. The contact details of the Buying Broker are as mentioned below:
6. | Identified Date* Tuesday, March 16, 2021 Name: Greshma Shares and Stocks Limited
7. | Last date by which the Letter of Offer, duly incorporating SEBI's comments SEBIRegistrationNo:  INZ000190130
to the Draft Letter of Offer, is required to be dispatched to shareholders Tuesday, March 23, 2021 Address:
8. | Last date for upward revision of the Offer price/ Offer size Tuesday, March 30, 2021 Contact Person: Sameer Harshad Parekh
9. | Last Date by which the committee of the independent directors of the Tel No: +912240656400/01
Target Company shall give its recommendation on the Open Offer to Email sameer.parekn@greshma.com
the Public Shareholders Friday, March 26, 2021 T
10. | Last datg oft[;IuinCﬁtignlof tfhe (t)_pin Oﬁfe{hqpeoning %ﬁfblic z;ntnounfce?w?rlt, Open Offer
announcing the schedule of activities of this Open Offer, status of statutory L . - )
and other approvals, if any, and procedure for tendering acceptances Tuesday, March 30, 2021 g The Acquisition Window provided by BSE shall facilitate placing of sell orders.
11. | Date of commencement of tendering period (Offer Opening Date) Wednesday, March 31, 2021 ’ intervals by the stock exchange during Tendering Period.
12. | Date of expiry of tendering period (Offer Closing Date) Friday, April 16, 2021
13. | Date by which all requirements including payment of consideration,
rejection/acceptance and return of Shares to the Public Shareholders of
the Target Company whose Shares have been rejected in this Open Offer Monday, May 03, 2021 may be required by the Buying Broker to be in compliance with the SEBI regulations.
14. | Last date for issue of post-offer advertisement Monday, May 10, 2021

12.Such Offer shares would be transferred to the respective Selling Broker’s pool account prior to placing the bid.
13.The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity Shares will be

14.In accordance with the Frequently Asked Questions issued by SEBI, "FAQs - Tendering of physical shares in buyback
offer/ open offer/ exit offer/delisting" dated February 20, 2020, SEBI Circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144
dated July 31, 2020 and BSE notice no 20200528-32 dated 28 May 2020, shareholders holding securities in physical
form are allowed to tender shares in open offer. However, such tendering shall be as per the provisions of the SEBI
(SAST) Regulations.

the Offer cannot be withdrawn by the Shareholders.
IX.0THER INFORMATION

15.1t must be noted that the detailed procedure for tendering the shares in the offer will be available in the Letter of
Offer (“LOF”). Kindly read it carefully before tendering Equity Shares in the Offer. Equity Shares once tendered in

1. The Acquirer and PACs accepts full and final responsibility for the information contained in the Public Announcement
and the DPS and for their obligations as laid down in SEBI (SAST) Regulations.
2. The Acquirer and PACs accepts full responsibility for the information contained in this DPS that relates to them. All

information pertaining to the Target Company has been obtained from (i) publicly available sources; or (i) any

verified by the Manager.

information provided or confirmed by the Target Company, and the accuracy thereof has not been independently

3. Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirer and PACs have appointed Saffron Capital

Advisors Private Limited as the Manager.

4. This DPS will be available on the website of the Manager to the Offer (www.saffronadvisor.com) and is also expected to

be available on the website of SEBI (www.sebi.gov.in) and BSE

(www.bseindia.com).

X. DETAILS OF MANAGER AND REGISTRAR TO THE OPEN OFFER

Manager to the Offer Registrar to the Offer

Saffron Capital Advisors Private Limited

CIN: U67120MH2007PTC166711

605, 6th Floor, Centre Point, J.B. Nagar, Andheri (East),
Mumbai - 400 059 Maharashtra, India

Tel +91 22 4082 0906; Fax +91 22 4082 0999
Email: openoffers@saffronadvisor.com

Website: www.saffronadvisor.com

Investor grievance email: investorgrievance@saffronadvisor.com
Contact Person: Varsha Gandhi

SEBI Registration Number: INM000011211

SEBI Registration Validity: Permanent

e
C \!u-

Cameo Corporate Services Ltd
CIN: U67120TN1998PLC041613

Subramanian Building, No.1, Club House Road,

Chennai — 600002, Tamil Nadu, India

Tel: + 91 4440020700; + 91 44 28460390
Fax: +91 4428460129

Email: cameo@cameoindia.com
Website:www.cameoindia.com

Investor grievance email: investor@cameoindia.com

Contact person: R.D.Ramasamy
SEBI Registration Number: INR000003753
SEBI Registration Validity: Permanent

Date: February 09, 2021

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER AND PACs

Sd/- Sd/- Sd/- For Jetra Infrastructure Private Limited
Jashandeep Singh Shashikant Bhoge Vaishali Mulay Jashandeep Singh (Director)
(Acquirer) (PAC1) (PAC2) (PAC 3)

Place: Mumbai

Sunjeet Comm.
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Open Ofer o acqulsonof pto1236000 (e Lacs Tt Six Thoesand) ul paldup equly shares of e
value of Rs. 10 each (“Equity shares”), representing 40% (Forty percen) of the voting share capital of Modern
Conveters Limitd (‘Targel Enmplny ) by Jashandeep Singh (‘Acquirer”), Shashikant Bhoge (“PAC 1°), Valshali
Mulay (*PAC2") “PAC3’) (PAC

as the “PACS") pursuant to and in compliance with the requirements of Securities and Exchange Board of India
(Substantial Acaquisition of Shares and Takeovers) Regulation, 2011, as amended (“SEBI (SAST) Regulations”)
(“Offeror“Open Offer”).

DETAILED PUBLIC STATEMENT (DPS) IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 (AS AMENDED) [SEBI (SAST) REGULATIONS]TO THE PUBLIC SHAREHOLDERS(AS DEFINED BELOW) OF

MODERN CONVERTERS LIMITED

Registered Office : 56E, Hemanta Basu Sarani, Old 4 BBD Bagh East, Room No- 14A, Kolkata, West Bengal, 700001 Tel Nt

)

¢) is promoter
(0) The Net Worth of PAC 3 as on January 19, 2021 i R. 87,06,469 (Rupees Eighty Seven Lacs Six Thousand Four

uned Forty i o) ad e same s cortfd by . Ashok Kumar Nida, Propror ofAsok ¢ iz &
Associates, Chartered

33-65035876; Email: info@modernconvertors.com; Websi

: www.modernconvertors.com; Corporate Identity Number:L01132WB1946PLC013314

1. BACKGROUND TO THE OFFER
1. The Acquirer along with PACS intend to acquire up to 12,36,000 (Twelve Lacs Thirty Six Thousand) Equity Shares of
face value of Rs.10/- each, representing 40%of the total Voting Share Capital of the Target Company in terms of

H-1/49, Ground Floor, Manaw Enclave New Delhi- 110045 Emal\ id:caaknassociates@gmail.com; vide cemlmale
datd danuary 19,

2
Infonur ofthe Acqker i PG, sbfoct 0 P okt o l ncessry sproals a e sk nd PGS
complting allthe open offe formalftes

period for the Open Offer, for of Offer shal be sent.

unregistered)

*“Offer Shares” means 12,36,000 (Twelve Lacs Thirty S\x"musand] ‘Shares of Moder Converters Limited

(i) the parties
tothe Share Purchase Agreemant (*SPA') (dsfined below for e sl o Equrry Shares of the Target Company) and (ii)

() Except for Mr. Jashandeep Singh acting in the capacity of Acquirer, neither the PAC 3 nor ts other director or key
employees have any relationship or inerestn the Target Company. There re no ditctors on the board of the Target
Company representing PAC 3

(K) PAC 3 holds 1,53,250 shares, epresenting 4.95% of the Voting Share Capitaln the Target Company as on the date of

ofth

01

- " fier, the
Imited, iy ml"('sg";';e"m;::; )u':s’:a"nul (@M. Target Company and shall be reclassified as punnc archoldrsand e Aoquiterand PACS shal become the ow
b B Yon mm:rv ations. s (1) Detalls of ‘promoters of the ‘subje (LODR)
“SEBI") . Sr.No. No.of Shares % Regulations, 2015.
s fld wilhSecures and Exchange Bord of Intia (SEBI")and aiso s o th Torgel Gompany interms. of T SO o 3 Trohcauie . oot
Regulation 14(2) o the SEBI (SAST) Regulations. 32 10 (upees Tonon g
Forthe purpose of this D 2 8,000 1 I ) per equity
oot otal 5,00,000 100 Only), payable through barking channels subject to S s s onons s mnkaned e SPA, sumenl o
MM';":“,;‘E " ‘D':fg“.’,’mms e ate falingon he 10t {entn working day pror o the ofthe tendering () PAC - Acquiter and PACs maintaining ts shareholding within the lmits prescribed for minimum public shareholding. The

4 the open offeri
Company. The Acquirer

change the object clause of the Target Company, subject o customary regulatory and shareholder approvals, i any.

Upon completion of the Open Ofer, the Acquirer and PACS shall reorganize the present capital and also further

strengthenthe Board of the Target Company.

the Target

7(6) of the SEBI (SAST) Regulatons. )
Sollers svall man, e members,of e gromoer and pramaer group f the Taget Company el Mans D
Chirim

interms of

) PAC
11B of the SEBI Act, 1992, as amended (*SEBI Act”) or
(m)

PrvatoLimtedind FodoSuply s i Linka

“Sale Shares’means 67,0 A7%ofthe paid imited.
“SPA” mezns the share Dumhase agreement dated February 03, 2021executed between the Acquirer and the Sellrs,
pursuant to which the Acquirer has agreed to acquire from the Sellers 67,011 Equity Shares of the Target Company,
representing 2.17% of the paid-up equity share capital and voting capial of the Target Company at a price of Rs.10
(Rupees Ten only) per Equity Share;

“SPA Date” means the execution date o the SPA; e. February 03, 2021

(n) PAC 3 confirms that it is not declared as a fugiive economic offender under Section 12 of th Fugiive Economic
onenaens Act, 2018,

m Key financial information of PAC 3 based on s audited financil statemens for the financial year ended March
arch 31,

(Rs. INR, except EPS)

1. INFORMATION ABOUT THE ACQUIRER- JASHANDEEP SINGH
(@) Acquirer, aged 34 years, SO Patila, Punjab~147001.
(b) Acquirer holds a Bachelor of Arts degree from University of Delhi and has 15 years of experience in infrastructure
sector.
(c) Acquirerdoes notbelongtoany group.
(d) The Net Worth of Acaquirr as on January 19, 2021 is Rs. 7,21,17,481(Rupees Seven Crores Twenty One Lacs
As

“Shares/Equity shares” means fully paid-up equity shares of face value of Rs. 10 (Rupees Ten only) of the Target Parliculars Tt = ed "2:":: 3
Company. Septomber B0
E i the y 3b.2020 Audted Ruited
the Total Revenue 3,56,00,041 348510 | 966620
o ) Regultions, 2011 Netincome 204560 456984 | 535835
“Working Day i 026 045 054
1. ACQUIRER, PAC, SELLERS, TARGET COMPANY AND OFFER Shareholder's Fund 10,11,029 806469 801899 | 7.96541

5. INFORMATION ABOUT THE SELLERS:
a. Thessellers,prior
dated February 03, 2021, the Acquirr has agreed o purchase 67,011 Equity Shares consfiuting 2.17% of the tota

areasfollows:

111 SHAREHOL s

1 pattern of the Acquirer and PACS n the Target Company and the detais of the
Acquirer | PAC 1 PAC 2 PAC3

Details Number | % of | Number | % of | Number | %of | Number| %of |

of |[Share| of |Share| of |Share| of |Share
Shares | Capital| Shares |Capital| Shares |Capital| Shares |Capital

Shareholding as on the PA date 271,245 8.78] 1,47,240| 4.7 | 1,63,858] 498 [153250 495

Shares acquired between te Publc N[N N[ T I N[

[Announcement date and the DPS date

Shares acquired through SPA 67,011 247 m Nil E ] Nil| Wi

Shares proposed {0 be acquiredin | 92,700 3.00 3,09,000( 10.00 | 3,09,000( 0.00 | 5,25,300] 17.00

the Offer (assuming full acceptance)

* Post Offer Shareholding on diuted | 4,30,956| 13,95 4,56,240 14.77 | 4,62,858 | 14.98 | 6,78,550| 21.95

basis on 10th working day after

closing of

IV.OFFERPRICE

1 imited.

2

ca\endav months prior to the month of PA (February 2020 il January 2021 obtained from www.bseindia.com) is as
given below.

0 Acqmrer confirms that he has not been prohibited by SEBI from dealing in Securie, in terms of the provisions of
Secton'1Bof e SEB At 10025 amendd ('SEBIAct) oundarnyaerReualonmad e SE Act

) Acquite e has *interms of Regulaion 2(1)(ze) of the
SEDI(SAST) Requitons.

c. of directions.
issued under Section 118 of the SEBI Act, 1992, as amended or under any other regulation made. undev e SEBIAct,
1992

THE

Seventeen Thousand Four umar Nirala, Proprieor of S| Name of the ‘Address Group | _Partof
Ashok K Nirala & Associates, Chartered Accountants (Membership No: 530371, Firm Registration No:026742N)  [No. Promoter/| by R Im' e 1=z """;I'“"'" BT
having office at RZ-H-1/49, Ground Floor, Mahavir Enclave, New Delhi~110045; Email Group of ction [Post Transaction| ul “m‘mn “'m" :"PT’ S e %M"";""’ Heted
id:caaknassociates@qmailcom; vide certiicate dated January 19, 2021bearing Unigue Document Identiication Targel % | No of Equity prior 1o the mont (2 % of shares listed)
Number(UDIN)21530371AARADV7472. company Shares | * BSE 24,97,024 30,90,000 8081%

(€) The details of q - 1| Manju Devi Chirimar | 8/1, Chapel Road Not Yes 3. Basedon the Shares of the Target Comp: quently the BSE

'St No.| Name of the Entities Nature of Interest [ Percentage/stake holding% | | 2 | Rajeev Chirimar Hastings applicable ithi i
*Plutus Infrabuild LLP Designated Partner| 50% | 3 | Sangita Chirimar Kolkata - 700 022 4. The Offer Price of Rs.11 being
2 Jelra Infrastructure Private Limited Director 99% 4 | Keshav Chirimar West Bengal morethan highestof the following;
3| INTInfrastructure Private Limited Director 99% [[5 [ Raghay Chiimar T i o m v
4 ey Beeiashustre + TFoey S| ighest negolaled price per share for acquisition under the agreement atracting the | Rs.10.00
frastructure Private Limited) 0% [[7 [Kemi Fibre Industres | 56E Hemarta Basu Sarani NL 5T o T
“4s on the date of DPS, Atqur(liglr‘smnea Jongersssocate Py o oo 1 Hoone) Privale Limited g‘fng“,ffﬁﬂj:jfa . o by any person(s) acfin n Goncert,during e rty o weeks immediately precedng he
i ¢ i 700 001, West Bengal .

() Exceptfor 3 point(e) [ [ Radio Supply Sores | 52 Femanta Basu Sara 7000 073 ©) [ The highest price paid or payable for any acauisition, whether by the Acquirer or by any | Rs10.10

(0) Except as mentioned under point () above, Acquirer confirms that he does not hold directorships in any company, Pite Limied m:;“::? ot
including alisted company. d) | The volume-weighted average mariet price of shares for a period of sixy trading days | Rs.9.99%

(1) Acaquirer holds 2,71,245 Shares, representing 8.78% of italinthe Total 67,011 247 ) immediately . o , g ) g s
fthis DPS. A 1 the Acquirer 011 Eg b. Post completion of open offer formaliies, the sellrs shal relinquish the contrl in the management of the Target
the sellers of the: 2.1 %Ohuu Target Company. Further, upon  Company in favour of the Acquirer and PACs and shall be reclassified to public category in accordance and in such period, provided such shares are frequently traded

i complance with Regulation 31 of the Securies and Exchange Board of Idia (Listing Obligations and Disclosure
201 Requirements), Regulatons, 2015 as amended. e: (www.bseindia.com)

* Volume weighted average market price of the Eqmry Shares fora. penmt 0f 60 (srtly) (radmg ﬂays immediately
0

5. In view of the above parameters considered and in the uplmnn ofthe Acqwev PACs and the Managerwlne Offe, the:
Offer riceof Rs. 1

9. | Proctech Solutions Private Limited
J.K.Solutions Pivate Limited
Corceptive Infrastructure Private Limited
‘Oscorp Trade Services Private Limited

001%

(GSM-Stage ).
) The Shares of the Target Company are frequently traded on BSE withn the meaning of explanation provided in

Reguiaion 2() o the SEBI (SAST) Reguiators.
) information of the for

019 and

(Source: wwn.mca.govin and leter Gated February 10, 2021 received from PAC 1)

0] in
this Open Offer.
(9)Except as mentioned under poin (¢) above, PAC 1 confirms that he does not hald ditectorships in any company,
inciudingalisted company.
(9PAC | hlds 147 240hares,eprosaning 7% f oo Shas et e g Company s onth o of
PAC1

this DPS.
015.

i) PA interm:
HBofme SEBI Act, 1992, as amended (*SEBI Act) o under any other Regulation made underthe SEBI Act.
PAC 1 interms of regulation 2(1)(z¢) of the SEBI

(SAST) Reguiations.

(K)PAC 1 confirms that he is not declared as 2 fugitive economic offender under Section 12 of the Fugiive Economic
Offenders Act, 2018.

() PAC

(Amounts in Rs).

Q2FY 2020 FY 2020 FY2019 FY 2018
Particulars Unaudited RAudited | Auded | Audited
Total Income.

(Income from Operations + Other Income) 42,650 6,36,320 X 2,34,16,650
Net Profit/(Loss) after tax (27,020) (15,08,240) (14,83,380) (19,97,060)
Earnings per Share (EPS) (0.01) (0.49) 0.48) (0.65)
NetWorth 3,16,20,740 3,16,82,400 3,31,90,630 ,46,74,010

7. DETAILS OF THE OFFER
a) The Offer is being made by the Acquirer along with PACS under Reguiaion 3 and Regulation 4 of the SEBI (SAST)

3. INFORMATION ABOUT PAC 2-VAISHALI MULAY
(@)PAC 2, aged 47 years, w/o Mr. Shantanu Mulay is residing at Fat No-2102, Phipa Building, Rodas Enclave,
Ghodbunder Road, Sandozbaugh, Thane - 400607, Maharashra.

Regulations to acquire shares from all the public ihe Target company for acquisition upto12,36,000
(Twelve Lacs Thirty Six Thousand) fully paid up equity shares of face value of Rs.10 each (Rupees Ten only),
representing 40% of the Voting and Paid Up Share Capita of the Target Company, at a prie of Rs. 11 (Rupees Eleven
only) per Equity Share (“Offer Price”), aggregatingto Rs.1,35,96,000 (Rupees One Crore Thiry Five Lacs Ninety Six

(9 Acqurer conims at h i ot declre a a ugtiv economic fender underSeton 12 of e Fgitve Economic 2 The TagetCompany was ncorporl an Febuary 26, 946 under e Compries Act 1918 a Sigtom Tea Co. 6 the
Offenders Act, 2018 (1946) Limited”. The name of the Target Company was further change to“Modem Converters Limited” on May 18,
() Acquirer gistrarof Companies, West 7, Priceor
0. Bengal. i Price ortothe sz itany otherwise,wil
(m) Acquireris apromoter and directorof PAC3. the , Room No-
2. INFORMATION ABOUT PAC 1 — SHASHIKANT BHOGE ‘ms‘i:‘kﬂa “mze:“gsl‘l ll:‘DnDrﬂs' Emailinfo@modernconvertors.com period of ths Offerin accordznce with Reguiation 18(4) of the SEBI (SAST) Regulations. In the event of such revision,
(2) PAC 1, aged 44 years, §/o Mr. Gangadharrao Bhoge s residing at B-10 Bhagirathi Vinar, Amravati Road, Bharat Nagar, ite: WWW.modernconv the Acquirer and PACs shall in
ear Bl quarters, University Campus, Nagpur— 440033, Maharashra 9 Cowm‘ﬂe"mvN“mbm"hﬂawetCﬂMDﬂﬂwsLm*SZWB'MGPLCU*SW A paragragh V() o tisDPS; (1) make a publc annauncemen n h same newsnaners Inwich i DPS hasbeen
(b) PAC 1 Maha oyeas ¥ Publicssue. o SaTa
) P oy P LS (BSE Sorp Code-—539762). Thercfter, shresof e Target Gompany were cesed from GSE with afectiomAst | L
14, 2018 pursuant to approval of the Target Company for g of s shares from V-
@ L"Jiﬂ'?;fé?;ﬂy"hﬂ'ﬁlﬁ :r::{ﬁ:u:gnisusZczﬁ‘mlesnfy‘r;rzg:.::sunpgensn::;n!ayn}"::nlrf;:rs.;vénéeéw:“gmx: CSE.The International Secules Identfication Number (SIN) of Equity Shares of the Target Company is 1. ASsu e this Offer s Rs.1,35,96, Thirty
2:;::‘ ;’::;w:ﬂ:ﬁ:;‘: “&Jkﬂ%@'&&” “ésm";??a" “nin'ffgff?“i?!‘mﬁf g:rzt?l‘catsey::;z:‘;?:s::h%’; o ;’:,Eg?ﬂcsoﬂl"s;:y is engaged in manufacturing of all Kinds of artcles and merchandise used in packaging including 2. TF;.V: ké;i.m?:?:&gmmmm' thatthey o meet the
). Wf‘ T oRAMALSOAT Y manufacture of paper, pulp, boards etc. and to carry on business as manufacturers or dealers in any ancillary o Open ffer.
Jed by the PAC 1 aregive § ) 3. The Aoquier and PAC have adequate resouroes and ave made fim fiancial arangeerts fr franig the
face " acquisiion of th under this Offer, ] 25.(1) ofthe SEBI
Name of Natureof ntrest [Percentage/StakeRolding% | vaie s. 10 each and 30,000 Prftncs Sharsfscovalueof . 1Ocach, i s
L1 Akaaxlmmilw"a‘LLP Partner . the Shares of facevalue Rs.10 4 The Net Worth of Acquirer as on January 19, 2021 is Rs. 7,21,17,481 (Rupees Seven Crores Twenty One Lacs
[2_|m g 75.00% each. Seventeen Thousand Four Nirala, Proprietor of
Wmms\ndusﬂ'es Ltd any other the Ashok K Nirala & Associates, Chartered Accountants (Membership No: 530371, Firm Registration No:026742N)
1 Target Company atafuture date. . having office at RZ-H-1/49, Ground Floor, Mahavir Enclave, New Delhi — 110045; Email
imited h) The Equity Shares of the Target Company were suspended on CSE due to non-compiiance of Listing Agreement.  jq:caaknassociates@gmail.com; vide certificate dated January 19, 2021 bearing Unique Document Identification
mited However, dated January 1 onJanuary 15,2015, Mu,,m, (ummzwsaum ARRADV7472,
Oscorp RealEstate Development Private Limited Director i) The Equity Shares of the Target Company have not been suspendid at the BSE s on the date of tis DPS. The Equity January 25, 20211 Rs43.17; ThreeL Thousand o
I8 Oscorp Hospaly Private Limited Shares of the Target Company are lsted on BSE under group XT and traded under Graded Surveilance Measure

> ot Eighty e only) and the same is certfed by Mr. Ganesh Choudhary, Proprietor of 6 B C& Co, Chartered
Accountants (Membership No:117719, Fitm Registration No:125385W) having offce at 201, Syndicate Chambers,
Sahar Road, Andheri (East), Mumbai — 400069, Maharashtra; Email
February 02, 2021 bearing Unique Document detiication Number (UDIN) 211177 19AARAALS047..

6. The Nt Worth o AC 2 a5 on Janry 2, 2021 5 R..70.2.00 (Rupes One roe Soventy Lacs Tueny o
Accountants (Membership No:161421,Firm Registration No:133226W) having ofice at 001, Mansi POy uu
Near Hanuman Temple, Kopargaon, Dombivali — West, 202, Maharashtra; Email
itgiishygawade@gmal.com; vide certficate dated January 22, 2021 bearing Unique Document Identication
Number (UDIN) 21161421 AARABBAT18.

7. The Net Worth of PAC 3 as on January 19, 2021 is Rs. 87,06,469 (Rupees Eighty Seven Lacs Six Thousand Four
Hundred Forty Nine only) and the same i certed Dy Mr Ashok Kumar Niala, Proprietor of Ashok K Nwa\a &
Associates, Ch
/4, Ground oo Mahai Encia,New Deh- 110045 Emall d:caaknassociates@qmal.com; vide pteais
dated January 1

8. Inaccordance w\lh Regulation 17(1) of the SEBI (SAST) Reguatons, the Acquier and PACS have opencd an escrow
cash account (‘Escrow Cash Account’) with AXis Bank Limited, a banking company duly incorporated under the
Companies Act, 1956 and registered as a banking company within the meaning of the Banking Regulation Act, 1949
and having tsregistered offce atLaw Garden, Elis Bridge, Trishul, Ahmedabad - 380 006, Gujarat, India, and acing for

ata Apartment, Kulupwadi, Borval Ezst, Mumbai ~ 400

1,35,96, Thirty Five Lacs Ninety Six Thousand

only)in the Escrow Cash Account. The amount deposited in Escrow Cash Account represents 100% of th total

consideration payable to the Equity Shareholders under this Offer. The Acquirer and PACS have empowered the

Regula
the Acquir and PAGS s fly paid u, o from al e,

) Offer Size”) Manager to the Offe to operate and to realize the value of the Escrow Cash Account in terms of the SEBI (SAST)
b) The Offr ) Regulations Regulations, 2011
(¢)PAC2 does notbelongtoany group. ©) This Offer i fons 19 9. Incase of Prce orthe ize ofthis Offer, h
(d)The Net Worth of PAC 2 as on January 22, 2021 is Rs.1,70,22,000 (Rupees One Crore Seventy Lacs Twenty Two and 20 respectively of the SEBI (SAST) Regulations. price o offer size and
Co., Chartered  d) The d in the SPA, me ‘meeting of which wuuld the prior 1 T)
Accountants (Membership No:161421,Firm Regmvanon No:139226W) having office at 001, Mansi Park CHS Ltd, Acquirer, i Regulations,2011

SEBI (SAST) Reguiations.

(K) PAC 2 confirms that she is not declred s a fugtive economic offender under Section 12 of the Fugitive Economic.
Offenders Act, 2018,

U}

to.

a. ET IMITED
(2) PAC 3 was. mcommated on February 16, 2017 under the Companies Act, 2013 as a private limited company vide

and subsequent amendments thereto (*SCRR”), the Target Company is required to mainain at least 25% public
shashodng asdetemind nsccrdance thth SGRR, ona conious bass frsing, poncampleon of e
offer tothe SPA, fthe public the Target Company falls below
the minimum el as required to be maintaned by the Target Company under the SCRR and the SEBI LODR
Regulations, the

1 Htho A PACS s Equy St f e Taret oy o o ptd o oty kv o

Near Hanuman Temple, Kopargaon, Dombivali - West, Thane - 421202; Emal i vide  © q 10.8ased on the above, Saffron Capital Advisors Private Limited, the Manager to the Ofer is satisfed that firm
J: i (UDIN) 21 18. charﬂes and together with hts to dividend, bonus and arrangements have been put in place by the Acquirer and PACs to implement the Offer in full, in accordance with the
© . fsafterdocarsder SEBI(SAST} Regulations, 2011.
) Tothe best belef ofthe Acaquirer and PACS, as on the date o this DPS, there are
St.No. Name of the Entiies Nature of nterest [ Percentage/stake holding% other the Offer other i nisDPS.lany e siuiry
1 day Laboratories LLP Partner 2% ¢ the Ofer 1 “hs of the dte of i DFS, o e lrwdodge of e Acqurersnd PACS, e as o stattory prvals e o
2 vivate Limited Director 2% such other statutory approvals. The Acquiter and PACS will not proceed with the Offer in the event such statutory ver, cquire
3. | News-Makers Publications Private Limited Director 30% approvals are rfused i terms of Reguiaton 23 of the SER (SAST) Repuitions. I the event of wnnmahw::‘\ :pngzg; this Offer the. Awwev and PACS
m P . ill be made within ty in which this
4 alelimited] _Director 30% as been pubhed and such pulic e 150 b sent 1o SE3, BSEand 1o Tt Compary a1 2 d, fany,
5. Advait Hospitality Partner 40% 1o tender the Offer Shares uncmnmg without limitation, the approval from the RBI) and submit such approvals, along
6. Vision Infra Partner 50% g) The Manager to the Offer i to with the other Acquirer and
(Source: www.mca govin and leter dated February 10, 2021 received from PAC2) e Offer The Manager to the Offerfurther PACS reserve the right to reject such Shares tendered in this Offe. Furthe,if the holders of the Shares who re not
p ny other
0 e Openffer asManager the Shares held by them, they will be required to submit such previous approvals, thatthey would have obained for
(0) Except as mentioned under point (¢) above, PAC 2 confims that she does not hold directorshis in any company, ) The Acauier and PACS does not have any plans to alienate any significant assetsof the Target Company whether by holding the Shares, to tender the Offer Shares, along with the oher documents required to be tendered o accept this
including aisted company. ale, lease, otherwise fora eriod of ss.The O
(n) PAC 2 holds?1,53,858 shares, ting 4.985% oft the dateof olcy for disposal of s assets, f any, within two years from the completion of Offe willbe. 3, The Acquirer and PACS shall complee allprocedures relating to payment of consideration nder ths Offer within 10
ofthe decided by its Board of Directors, subject to the applicable provisions of the law and subject to the approval o the d
2015, shareholders through Special Resolution passed by way of postal ballot and the notice for such postal ballot shall
(i) PAC 2 confirms that she has not been prohibited by SEBI from dealing n securites, in terms of the provisions of ) Regulations. 4 E8I ma
Section 118 of the SEBI At 1992, as amended (*SEBI Ac”) orunder any ffer theSEBIAct 1) ASper d g d PACS or thefailure of the Ac i
that she has * in terms of regulation 2(1) (ze) of the 2015 as amended (SEBI LODR Regulations) read with rule 19A of the Securities Contract (Regulation) Rules, 1957, pursue the application for the approval, grant extension ol time for the purpose, subject to me Acquirer and PACS

interest to the SEBI, in terms of regulation 18(11) of the SEBI (SAST)

Regulations. Furthe, f delay occurs on account of wilful defaut by the Acquirer and PACS in obtaining th requisite

approvals, reguiaion 17(9) of the SEBI (SAST) Reguiaions willlso become applicable and the amount ying in the
Escrow Accountshallbecome fabl forforfeiture.

5. In terms of Regulation 23(1) of the SEBI (SAST) Regulations, f the approvals mentioned in paragraph VI(1) are not

satsfactorily complied with or any of the stautory approvals are refused, the Acquirer and PACS have a right to

withdraw the Offer. In the event of withdrawal, the Acquirer and PACS (trough the Manager), shal within two (2)

Regulations, or open market purchases made in the ordinary course on the stock exchanges, not being negotiated

face value 10each.

S e neamo ; 2017 rr e Compank g pivt Il compiry tendering period ata price higher than the Offe Price, thenthe Acauirer and PACS shallpay suchwithdrana e

ertificate of Incorporation issued by Registrar of Companies, Central Registration Centre. price and the Ofer rice, Y coeptad it Offes it 3

U74999DL2017PTC313022is the Company Identification Number of PAC 4. However, i reguiation 23(2) of the SEBI (SAST) Regulations, in which the DPS ilished and such
K is made under another open offer under the SEBI (SAST) Reguiations, o pursuant o SEBI (Deisting of Equty Shares

Delhi—11007; Email I suadvisors@gmalcom. i Calin ; Delsngofauy Stae) 6 ) Reguiations.

Continue on the next page....
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Contine ... 2 Inthe regisar 15. ] procedure for nthe offer i n the Letter of
Vi ACTIVITY i orthose who Offer (*LOF"). Kindly
(s Attty eylad ek Sharol O, IX.OTHER INFORMATION
st Ean p;l — ae:m oy, EE:MW ?g ;gg: 3. The Op il by the Target Company through Stack Excnange Mecnamsm made avaiabioty (¢ OTHER O PGS accpts o -
st Gae for publication of OPS n the newspapers ednesday, February 10, i ) Requiton
ast date forfling of the draft efter of offer with SEBT Wednesday, February 17, 2021 | orcular OR/GFDIPOLICY/CELL/1/2015 dated Aprl 13, 2015 and CFDI DGR2.CRP201151 e Dcantes 0, 2. The Acquirer and PACS accepts full res.mnsmw for e information contained in this DPS that reates to them. Al
ast date for a competitive bid Thursday, March 04, 2021 4. " information pertaining to the Target Company has been obtained from (i) publicly available sources; or (i) any
ast date for SEBI observalions on draft letter of offer (n the event 5. The Acquirer 10 Stocks Limited as the registered broker information provided or confirmed by the Target Company, and the accuracy thereof has not been independently
SEBI h t ht clarificati dditional information f y
the M;,i‘sa;\:r ‘s:::.gg 0::’[; eatons oradafional nformaton fom Friday, March 12, 2021 6. i 3. Pursuant to Regu\a;nn 12 of the SEBI (SAST) Regulations, the Acquirer and PACs have appointed Saffron Capital
dentified Date™ Tuesday, March 16, 2021 Name: (Gresfima Shares and Stocks Limited Advisors Private Limited as the Manager.
Last date by which the Letter of Offer, duly s SEBIRegistrationNo:  INZ000190130 the vanager fohe e

to the Draft Letter of Offr is requied to be disp

Tuesday, March 23, 2021 Address:

124, Viraj, 41-42, 4th Floor, $.V.Road, Khar (w), Mumbai -400052

Last date for upward revision ofthe Offer price/ Offer size
Last Date by which the commitiee of the independent drectors of e
Target Company shall give ts recommendation on the Open Offer to

the Public Sharehoiders

] P

Tuesday, March 30, 2021

Tel No:
Email:

+912240656400/01
sameer parekh@greshma.com

X. DETAILS OF MANAGER AND REGISTRAR TO THE OPEN OFFER

SAFFRON

Friday, March 26, 2021

Last date of publiction of the Open Ofer opering public announcement,
announcing the schedule of activites of this Open Offer, tatus of statutory
and other approvals, f any, and procedure for tendering acceptances

Tuesday, March 30, 2021

7.
stockbroker (*Seling Broker')
OpenOffer

their shares under the Open Offer

respective

8,
9

G Uer120MH2007PTG 667 1
05, 6ihFloo, ent Pon,
400 059 Mah

Saffron Capital Advisors Private Limited
1
I8, Nagar, Andhet (e,

Registrar o the Offer

‘Cameo Gorporate Servces Ltd
mrg U7120TN1998PLC041613

207 00 T 4d 2460090

ibai htra, India
T, | Date of of tendering period (Offer Opening Date) Wednesday, March 31, 2021 ' Tendeing Perod A e Do 2 0% 60 0009 el .* o
72| Date of expiy of tendering period (Ofer Closing Dete) Fiiday, Apr 16, 2021 0. heir i i Emal: openffors@safionadisor camen@uamemnmz com
13. | Date by which all requirements including payment of consideration, i it i lebsit imeoindia.com
mmg'mcemnc: et ot Snag:ﬂ:me Bt Sharenoldtrs of 11.In the event Seller Broker of shareholder is not registered with BSE then that shareholder can approach the Buying ,E,:;‘x:; povanc om emall: ‘“v,sm‘,g,‘,,a,‘c,@s,,,mm,,sn,Cnm Investor unmnu emall: mvestor@cameoindia.com
the Target Company whose Shares in this Open Offer Monday, May 03, 2021 SEBI Regisration Number: INV000011211 Sontact gfﬁ"}nﬁﬂu“;ﬂ?mmmm
74. | Last date forissue of post-offr advertsement Monday, May 10, 2021 12 SEB1Registraton Vaidi: Prmanent SEBI Registration Valdiy: Permanent
* etterof 13
Offer would be mailed. sepam\a\yenumevamdmmaLenem(Omr ISSUEDBY FOF
VILELIGIBILITY TENDERING 14 the Frequently Asked L AGs- Tandsngofphyscl srars i bytack Sd- ' - S Fordetra Inrastructure rivateLimited
RECEIPT OF LETTER OF OFFER 020, "
1. Al Pulic Sareholers,reistre o uegserd, holdin the shaes in demateriaized form o hlding lockeen  Gatduly31, 32 dated 28 May 2020, (Aogirer) (PACT) (PAG2) (PAC3)
inis Open Offe. Fordetals _form are allowed to tender shares i open offr. However, such tendering shall be as perme provisions of the SEBI place: Murnb

(SAST) Regulations. Date: Febmary 09,2021

topara 11 below.

Sureet Comm.




