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Dear Sir/ Madam.

Sub: Corrigendum to the Annual Report for FY 2021-22.

Ref: Regulation 34(1) read with Regulation 36(5) of the SEBI (Listing Obligations and Disclosure
Requirements)Regu|ations,2015.

This is in furtherance to our letter dated 16‘h August, 2022 wherein the Company had submitted
its Annual Report along with the Notice of the 415i AGM to be held on Wednesday, 7"1
September, 2022 at 12:00 Noon (IST) via Video Conference / Other Audio Visual Means and
other Statutory Reports for Financial Year 2021-22.

This is to inform you that the explanatory statement under Regulation 36(5) of the SEBI, LODR,
2015 relating to reappointment of Statutory Auditors was inadvertently missed out in the Notice
of the Annual General Meeting for the Financial Year 2021—22.

Therefore, vide this Corrigendum, the following necessary Explanatory Statement has been
included and shall form in the Notice of the Annual General Meeting and necessary change has
been made in the Annual Report.

Corrigendum:

The following explanatory statement be deemed to be inserted as part of the Notice of the 415*
Annual General Meeting in compliance with Regulation 36(5) of the SEBI, LODR, 2015.

Item No: 4

M/s. GMJ & Co.; Chartered Accountants (Firm Registration No. 103429W), were appointed as
Statutory Auditors of the Company at the 371h AGM held on 27"1 September, 2017, for a term of
five years i.e. till the conclusion of the 415* AGM of the Company. As per the provisions of Section
139 of the Companies Act, 2013, the Companies (Audit and Auditors) Rules, 2014 and other
applicable provisions, the Company can appoint or re—appoint an audit firm as Statutory
Auditors for not more than two (2) terms of five (5) consecutive years. As such, M/s. GMJ & Co.;
Chartered Accountants are eligible for re-appointment for a further period of five years.

MUMBAI OFFICE : 11/12. Udyog Nagar, S.V. Road, Goregaon (W). Mumbai - 400 104.
Ph. : 022-287577836. 67607080. Fax: 022-28746621



GMJ 8. Co, Chartered Accountants, was established in I986. Over the years, the Firm has grown
to a mid—sized single-window setup with several Partners and a dedicated team of qualified.
semi—qualified staff and others persons who are technically competent, well trained, strongly
motivated and have in—depth knowledge and rich experience.

The Firm is based at Mumbai, the financial capital of India. It has a large office premises, spread
over two floors, consisting of state—of—the—art infrastructure. The firm has invested in a well—
equipped Library, which ensures that the staff is abreast of all changes and developments in the

relevant domain of the profession. It operates in a complete computerized environment.

The Firm is empanelled with Comptroller & Auditor General (CAG), Securities & Exchange Board
of India (SEBI), Reserve Bank of India (RBI), Forward Market Commission (FMC).

Considering their expertise and competencies, based on the recommendations of the Audit
Committee, Board of Directors at its meeting held on 20'h May 2022, has, subject to the approval
of Members recommended the re-appointment of M/s. GMJ & C0,; Chartered Accountants as
Statutory Auditors of the Company to hold office for the second term of five consecutive years
from conclusion of this AGM until conclusion of the 46Ih AGM of the Company.

M/s. GMJ & Co. has given their consent for re—appointment as Statutory Auditors and confirmed
that their re—appointment, if made, will be within the limits prescribed under the provisions of
Section I41 of the Companies Act, 2013 and the rules made thereunder.

M/s. GMJ 8. Co. has provided confirmation that they have subjected themselves to the peer
review process of the Institute of Chartered Accountants of India (”ICAI") and holds a valid
certificate issued by the 'Peer Review Board of ICAI. They have also furnished a declaration
confirming their independence in terms of Section I41 and that they have not taken up any
prohibited non—audit assignments for the Company.

Based on the recommendations of Audit Committee, the proposed remuneration to be paid to
Auditors for the financial year 2022-23 is €3,50,000/—. The said remuneration excludes applicable

taxes and out of pocket expenses. The Board of Directors in consultation with the Audit
Committee may alter and vary the terms and conditions of appointment, including
remuneration, in such manner and to such extent as may be mutually agreed with the Statutory
Auditors.

None of the Directors and Key Managerial Personnel of the Company and their respective
relatives are concerned or interested, financially or otherwise, in passing of the proposed
Resolution set out of Item No. 4. The Board recommends the resolution of Item No. 4 of the
accompanying Notice for approval of the Members of the Company.
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In this regard, please take note of the above changes made / added in the Notice of the 415*

Annual General Meeting which also forms an integral part of Annual Report for FY 2021—22:

This is for your information and records.

Thanking you.

Yours faithfully,
For GUJARAT THEMIS BIOSYN LIMITED

Rahul s'oni
Company Secretary 8. Compliance Officer

Encl: as above


