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To
Corporate Relationship Department Listing Department
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Mumbai-400001 Mumbai-400051
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Scrip Code: 512608 Symbol: BHANDARI
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SUB: - Publication of Corrigendum in relation to upcoming Rights Issue.
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30.09.2023 and “Nawan Zamana” dated 30.09.2023 in which Corrigendum in relation to upcoming
Rights issue have been published by the Company.

Kindly take note for the same,

Thanking You,
Yours Faithfully,

For Bhandari Hosiery Exports Limited
Digitally signed by DALJEET

DALJEET SINGH sner

Date: 2023.09.30 19:20:11 +05'30'
Daljeet Singh
Company Secretary
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10 COMPANIES

KALAMANDIR

CIN: U45100GJ2009PLC143790

KALAMANDIR JEWELLERS LIMITED

Regd. Office: Plot No. 124, Gr To 3rd Floor, Kalamandir Bldg Ghod Dod Road, Athwalines,
Choriyasi, Umra, Surat, Gujarat- 395007, India.
E-Mail: info@kalamandirjewellers.com, Tele. No.: 0261-2295000, Website: www.kalamandirjewellers.com
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Circular or Circular In the Farm of Advertisement lnviting Deposits
[Pursuant to section 73 (2) (a) and section 76 and rule 4(1) and 4(2) of the Companies (Acceptance of Deposits) Rules, 2014)

The circular or circular in the form of adverisement contains the following:

GEMERAL INFORMATION:
Mame, address, website and other contact details of the

company:

Marme : Kalamandir Jewellers Limited

CIMNo  LAST00GI2009PLC 143750

Regd. Office : Plot Mo, 124, Gr To 3rd Floor, Kalamands Bldg
Ghod Ood Rosd, Athwalines, Choryesi, Umra,
Surat, Guaral- 395007, Inda.

Tele. Mo,  : 0261-2295000,

E-mallid  : cagbkalamandifitd.com,
kalsmandir_pvi_lEd@Eymmail, com

Website  :www kalamandirjewsllars com

Date of incorporation of tha company: May 21, 2009

Business carried on by the company and its subsidiaries with
the details of branches or units

To wnderake and carmy on the business of buying, selling,
manufacturing, impording, exporfing, supslying, disiibuting and
dealing in ¢l and uncul gams, precious, semi-precious slonas,
diamonds including indusiial diamonds and pearls including
cultured pearls, jewelkary made from gokd, siver, platinum and other
precious end semi-precious metals whether studded with gems
peards, dismonds, precious and semipracious slones, and
ganarally carry on business in all aspecls as diamond rmarchanls,
gokismiths, silversmithg, Jewellers, gem merchants and to deal in
desions, art-works, Blue prints of the same in any part of the world
subjectio allapplicable lews, rules and regulatians.
Branches and Subsidiaries of the Company:
Subsidiarias: Nil
Branches: Al present, these are Ten Jewellery showroom under the
*Kakarnandir Jewellers” brand across the T cifies of different state in
India:-
1. Kalamandir Jewellars Limited, Kalamandir Houss, Plot Mo
124, Opp. Pizza Hw, Ghod Dod Road, Sural, Guaral
395007,

2,  Kalamandir Jewellers Limited, Plot No-24. Sevashram |

Foad, N, Milkanth Nager Saciaty, Bharuch, Gujarat, 352001,
3. Kalamandir Jewellers Limited, Maar Sailash Saas, Stalion
Road, Kosamba, Gujaral 334120

4, Kalamandir Jewellers Limited, CVGEM3, Guajan Char
Fasta, MHMo. B, GIDC, Vapi, Gujarat, 396135,

5.  Kalamandir Jewellers Limited, 3HA, First Floor, Swat
Ajrport, Dumas Road, Surat, Gujarad, 285007

6. Kalamandir Jewellers Limited. T1 and T2, SHA FF,
Ahmedabad, Gugaral, 382475

7. Kalamandir Jewellers Limited, First floor, SHA FF near
boarding gate no 4, Chaudhary Charan Singh Infernational
Airport, Amausi, Lucknow, Utar Pradesh, 226008,

8.  #Halamandir Jewellers Limited, First Flaar, Unit Ma. L2-
330, Japur International Alrport, Sanganer Alrport Area,
Jeipur, Rajesthan, 302029

8, #Walamandir Jewellers Limited, Ground to Third Floor,

Showraom Na, 014004, 107 & 108, 2071 o 204, 301 §o 304, A

Shridhar Athans, Satellite road, Anand Magar Polica Stalion,

Satellite, Ahmedabad, Gujarat, 330015

#Kalamandir Jewellers Limited, Ground plus Two, Wing- A,

aver Hentage, Chandavarkar Road, Vardhman Medical &

Ganeral Sfora, Borvallli Wesi, Mumbai, Suburban,

Maharashira, 400092
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# Company has already satup the Showrooms and the operations

thareodwill be commenced soan,
Brief particulars of the management of the company:

The Company is being managed by the Managing Director Shri| "

Mohanial Bhirra) Shah with the help of Executive Directors and
professional management team, subject to the supedintendence
control and draciion of the Board of Directars,

Cuslomens nagd to maka hoad aqual manthly inslaliments, with the
rrinirnum msialment sel at Bs. 100005 Adddional amounts can b
miade inincrements of Bs. 5005,

Financial Year Dividend Declared Interest
coverage ratio
223 M 447
2021-2022 100% {Interien Dividend) 8.23
2020-2021 i d.a1

",

Interest Coverage Ratio is computed on the Finance Cost
exchuding interest paid on gold lnan and lease liability,

E. Mames, addrassas, DIN and cccupations af tha direclors:
Mamsa and Address OIN Occupation
Milan Maohanlal Shah 02109317 | Business
(Whole-Time Directar)

4D Wing, Suryaprakash Socely,

Citylight, VR College, Sural, Guiarat

India, 388007

Milam Milan Shah 02162038 | Business
(Whole-Time Director)

4D Wing, Survsprakash Socety

Cityight, SVR College, Sural, Gujarat

India, 388007

Sharadkumar Mohanlal Shah 02604653 | Business
(Whole-Time Director)

Plot Mo 79, Param Row House, Opposile

Sarita Sankul, Adajan Surat City, Gujarat

India, 385005

Rajeshkumar Mohanlal Shah 020047E | Business
(Whole=Time Director)

2302, Happy Excelencia, Maharana

Pratap Road, Vesw, Sursd Cify, Surak-

35007, Guaral

Mohanlal Bhimraj Shah 02778045 | Business
(Managlng Director)

32-8, Somnath Society, Hathuran Road

Kesamba, tarsadi, Sural, Gujerat, India

308120

Dipesh kumar Mohanlal Shah Q277815 | Business
(Whole=Time Director)

B-1/2, Mahavir Appariment, AT- Tarsadi

Kosamba, Tarsadi, Sural, Gujarad, India

Ja120

Marendra Bhanwarlal Porwal 07912827 | Business
(Independent Director)

105, Shukan Residency, Near

MNandarvan Society, 5VR callege, vesuy,

sural, Gujaral, India, 395007

Azhokkumar Keshavial Mehia 08383918 | Business
(Independent Director)

2011202, Plesant Palace, Lal Bunglow, 5

M. House, Athwa Lines, Swrat, Guarat,

55001, India.

F. Management's perception of risk factors:

The company is ane of the leading jewealary companies n Gugaral,
India, in the organized jewelery retal sector. The company
currently has 10 showrooms, of which 7 are operational and the
remaining 3 will b operational soon [As menticned abava), under
the "Kalamandir Jewelars™ brand, These showraoms ane localed
across T clities i Indka, making it a trusted household rame n the
jeweleny fiekl. The company's networth, revenues from operations,
and cash fiows are robust encugh fo meet all repaymend liabiities
The funds baing rased under tha schems ane puraly advances from
cugtomars for fulure jewellery purchases, As such, they do nol pese
any significant financial risk, apart from the nommal business risks
associated with the indusiry, such as:
«  Compelitve pressures fram bodh onganized and unorganized
seciors of the industry.
The wolatility of gold prices and its potential adverse impact on
profit mangins.,
= The mherant limitations of the industry due b changing lastas
and fashion preferances.

G. Detalls of defaull, including the amount invelved, duration of
default and present status, in repayment of:

il |Stetulory Duss Hil

li) | Debantbures and Intarsst heraon Mi

jii} { Lean fram any Bank or financial institufion and interest
thareon Hi

2. PARTICULARS OF THE DEPOSIT SCHEME:

a) (Date of passing of board resohution 28,08, 2023

b [ Dala of passing of rescluban in the ganeral masting | 30.01.2023
aulhoeizing th invitation of such deposils

¢} (Type of deposits, e, whether secured or unsecured | Unsecured

dl  Amount which the company can raise by way af depasils as par (he
At and the rulas made thenaundar:
Particulars Amaunt
{in lakhg)
10% of tha agaregala of the paid-up capital, fres resarde | 2756155
ard Securilies premium accounl fram M mermbers;
25% of the aggregate of the paid-up capital, free reserves | G95.387
and securilies premium account from public
Apgragate of deposts actually hald on the last day of the | NIL
Imnadiately preceding financial year
Apgregate of deposits actually beld on the date ofisses of | 255410
the Circularor advertisemend
Amount of deposil propasad o be raisad 490.000
amount of deposit repayable within the next taelve | NIL
maniths
€] Terms of raising of deposits;

Duration: The duration of schams will be minimum faré months fo
maximum 30 manths.

This scherme has a mmimum dusation of & months and a masimum
duration of 30 months. During this perioed, custamers are required o
make fixed and equal monthly instaliment payments for &l months
thay ara anrodad in the scheme.

2, Rate of Interest: Since this is a jewsllery purchase scheme, it does
nat offer & direct inferast retum o the customar, Howewver, upan
complatan of the anlire monthly installment plan, a nabam s
provided in the form of a discount. as a percentage described
below, on the value of one month's instaliment at the time when the
customer purchasas a jewelery;

Scheme Benefit (As % of | Scheme | Benefit (As % of

Period One month Peariod One maonth

{in months)| installment) (in months) |installment)

g 20% 19 190%

7 25% 2 0%

) 365 1 230%

9 45% 22 250%

10 55% 23 275%

1} B5% 24 J00%

12 75% 25 326%

13 a5% 26 350%

14 1007% 27 I7E%

15 115% ¥ 400%

16 130% 24 425%

17 145% ] 450%

18 170

3. Mode of payment: By way of CashiCheque’ DOV Debit

gl

)

Card/Cradit Cardd UPI ECS and amy other mode of Elactronic
paymant,

Deposit of Bs. 2 Lakhs and above shall be accepted by way of
chegues, banker's cheque or by way of eleciric fund transfar o the
designaled account ofthe Company,

Redemption/Repayment:

Az this iz a jewellery purchase scheme, the redemption of the
advance will primanly ocour throwgh the purchase of jewellery,
and cash refunds will not be available untl at least & months have
passed since the payment of the first insallment

Customers will have the oplion lo buy jewellery items including
diamonds, plabmum, 22 carat and 18 carat gold jewellary, Arva
Gift Frame, and silver aricles and jawslery from Kalamandir
Jewellars Stores.

The todal vahue of the final product invoice should be equal o or
exceed ihe purchase eligibility amount,

Partial redemption of the scheme is not parmitted; customens
must redeem the entire amount of peid instaliments.

If & customer wishes 1o axtend the schama, they st inliate &
new scheme

Only the customer and their authorized nominze (as ndicated in
the Application Form) are eligible to make jewellerypurchases
under the schems:

To nitiale redemplion, cuslomers nesd to present orginal
mzstallment receipis along with valid idenlity proof at the
showroom

It & custarmer does nal redesm their schema wpan its completion,
a refund will be issued equivalent to the cumulative amount paid
in monthly installments. The benefitin the form of a discount will
ba provided throwgh an aligible discount veucher, which can be
used for purchasing jewellery al Kalamandir Jewellers Storas.
Cancellation of the scheme before & months from the cpening
dale iz not permissible under any creumsiancas.

Refunds, if requested by the customer, will be processed only
through maethods like ChequaDDUPLIRTGS or any other
electranic ransfar mode.

General Conditions:

To enrcll in fhe scheme, customers musi complete the
Application Form and submit all the reqguired documents as
indicatad.

The daie of the customer’s first installment paymend will serve as
the schama/account opaning date.

The maturity date of the scheme will be the 30th day following the
date of the last installment payment.

It is mandatory for the customer to redeem their schems within 3
mionithe from the matunity date.

Customerhas to pay manthly instaliments within due dates
Customear may nominate amy parson to whom his deposit amound
shall west in the avent aof his death,

If cugtomers idenlify any discrepancies in the payment receipls,
they mist nodify the Company for rectification within 7 days from
fhe dats of isswance of recsipt,

If a customer intends Lo purchase jawellery befora the scheme's
complation (but nol before & months of payment of first
mstallment), they will receive a proporbonate beneff from the
scheme at the sole discretion of thie companiy.

Delay in paying the monihly instaliment will result n &
propartionate reduction of bensdits,

Proposed time schedule mentioning the date of opening of
the Scheme and the time period for which the circular or
advertisemeant is valid:

The company has been offering this schems bo its customess
sinca April 24, 2023. This crcular is being issued 10 continue
accaptng subscriptions thraughout the remaining pariod of the
Financial Year #0¢3-24 and undil fhe publication of the new
circularin Financial Yeae 2024-25%

This circular, presanted in the form of an adverisement, will
remain valid until September 30, 2024, or undil the company's
Annual General Meeting scheduled for the calendar year 2024,
whichever is earfier,

Reagons or objects of raising the deposits:

The jewellery purchass scheme operaled by Kalamandic
Jewellers Limitad is a part of its customer acquisidion programs.
Simultaneously, # provides customers the opportumity o
commnlanty plan and purchase jewallary through manageable
monthly installments, sefable for fesivals, specal occasions,
and other purposes, Customers also enjoy the added advantage
ofdiscounts at the fime of purchase

As per the Companies Act 2013 and the Companies [Acceptance
of Deposits) Rules 2014, the advances collected under these
schemes are construed as deposits for the Comgany,

Creditrating obtained:

Hame of the Credit Raling Agencies

CRISIL Ratings Limited

Rating obtained

CRISIL BBE+/Stable

Meaning of the rating obianad

Stable

Date on which rating was oblainad

August 26, 2023

]

Il

Short particulars of the charge created or ba be created for
sacuring such deposits, if any:

{Unsecured depasits and therefore not applicable)

Any financial or other material interest of the directors,
promoters or key managerial personnel in such deposits
and the effect of such interestin so far as itis different from
theinterests of other persons: MIL

(The Comparny does not proposs to pay anmy diferantial banefit o
any person placing advanceldeposit with the Company and if any
advanceideposit is placed by Director/Promoters and key
managenal person, the applicable rate of inte rest would be as per
the prevalent Scheme |

3. DETAILS OF ANY OUTSTANDING DEPOSITS:

a |Amount Dutstandag (in lakhs) 255410

b. |Date of accaptance On various Dates starfing
from 24.04 2023

. | Takal amaund acceptad (in lakhs) 255410

d. |Rabe of interest;

Since it is & jewsllery purchase scheme, there is no refurn offered
as interest. However, discaunt ranging batweean 0% and 4507% of
ore Month instalimenl is offered 1o custormer al the bre of
purchase of jewaliary.

Total number of deposiors; 1222

Dafault, if any, in rapayment of Bl
depasits and payment of intarast
thereon, if any, including number of
depositors, amount and duration of
defaul irvohed;

| Ary waivar by the daposilars, of

1|
irterest accrued on depasits,

FINANCIAL POSITION OF THE COMPANTY:

Profils of the cormpany, before and after making provision for tax,
for the three financial years immediately precading the date of
msue of circularor advertisement:

Financial Year

Profit befors tax
(R, in lakhs)

Profit after tax
(Rs. in lakhs)

22-2023

ardd.aav 2797412

2021-2028

G051.53 434320

20202021

6140.55 4521.35

*Figures are as perthe IND-AS
“Figures are as perAS.

b.

Dividends declared by the company in respect of the said three
financial years; interes| covarage ratio for last three years (Cash
profil after tax plus interest paid or interast paid):

2. Profit after tax (reported in point "a." abowve) has bean congiderad
as cash profit after s for computing Interes! Coverage Ratio,

€. Asummary of the financial position of the company as in the three
apdited balance sheets immediately precading the dale of issus
ol circular or advartsamant: (Rs. in Lakhs)

Particulars #As at #As af As at

31.03.2023" | 31.03.2022" | 3.03.201™

Equity and Liability

Equily Share Capital 125,526 12581 12553

Crher Equity™

Reserves &

Surplus* 2T 456022 | 24877.57 2062504

Mon-Currend Lizbiliies | 4,203193 | 278462 2TR0.60

Currant Liabilfies 26125545 | 1665870 1502014

Total Liabilities 58,000,287 | 44560.50 3857443

Aggels

Mom-Current Assets 10,711,268 | 5057.13 5003.33

Cument Assats 47 28001 | 3830337 13571.10

Total Assets 58000287 | 44560.50 38574.43

* Figuras are as per the IND-AS

*"Figures are as parhS.

d. Audled Cash Flow Statement for the three years immediately
prescading the date of ssus of circular or advertisement:

iFs. in Lekhs
Particulars As at As at fAs at
M0F2023° | 31.03.2022% | 31032021

Mel Cash Flow from

Cperating Actvities 1463226 | (138269 | 21593

Met Cash flow from

Investing Activilias 13,206 438) | {360.38) (BE3.94)

Met Cash Flows from

Financial Activities 1420434 | 170207 (1079.10)

Met increase (decraasa)

i cash and cash

eguivalents (313.778) | Teag b5 27

Cash and cash

equivalents at baginning

of pariad 651,060 a8zny ah.BD

Cash ard cash

egquivalenis at end

of periad 47 282 661.06 SE207

* Fiquras ara as perthe IND-AS

FFigures ara a5 perAs

8. Anychangs in dccouning policies during the lasl thrae yaars and ther

5.
al

by

Qi
hj

By order of Board of Directors. of
Kakamandir Jewellers Limited
Sdi-
Mohanlal Bhimraj Shah
Date: August 28, 2023 Managing Director
Place: Surat DIM: 02772049
Indepandent Auditars Carificate
Tor
The: Board of Direciors

Kalamandir Jewellers Limited
(O LS 100G 2009 PLC14:574900)

Regd. Offices Pliot Mo 124, Gr Ta 3rd Floar, Kelamandir Siog, Ghod Dod Road,
Adrwalings, Sural, Choryesi, Umra, Surad GJ 335007 [N

BDEPENDENT AUDITORS' CERTIFICATE pursuant fo Rule 4 of the
Companies [Accaptance of Depesit) Rules, 2014, as amendad.

1.

INTRODUCTION

MANAGEMENT'S RESPONSIBILITY

3

ALUDITORS RESPONSIBILITY

4.

OPINION

)

RESTRICTION DN USE

&

Mote: This Circular is issued on the autharity ard in e name of he Beard of
Directors of Be Company. The et hereof hag been aponovesd by the Boand of
Directors at ks Meeting held on August 28, 3023, and a copy theneod, signed by
majarty of Directors of the Comparry, has been fled with Registrar of
Companies, @t

sffacton the profits and the resarvas aof tha company:

The Company has adapied IMD-AS from the Financigl Year 2022-23,
Therefore, the accounting policles, Fany required ta be changed duse o
(ves Rramezaticnm, e been chan gad 1o align the acceums wilh IND-AS.

A DECLARATION BY THE DIRECTORS THAT:

thet compary has nat defawad in tha repayment of depasits accepted
gither bedore or after the commencement of the Act or payment of
nterest an such deposils and whare a delaull bad ooourmed, he
comparty mada pacd the dafault and & pericd of frva years had lapsed
since the date of making good the default

the board of direchors have satisfied themselves fulywith respactiothe
aftalrs and prospects of e company and that they are of e opiron
[hat baving magand 16 the eslimalad ulwe Bnancial pasilion of tha
compary, the company wil be able bo meel its lishilas as and when,
thay become due and thet the company will nat become insalvent
within a period of oné year from the date of issue of the circular o
advertizemand,

tha company has compliad with the provisians of the Act and the rulas
mads theraundar

the compliance with the Act and the mules does nof imply that
repayment ol deposils is guaranteed by the Central Govemimen,

[ha depreats accapled by the company befare tha commeancameant af
tha Act have been rapaid or will ba repaid alang with inlerest, as and
when clamed by customers and undil fhey are repaid, they shal be
reated &5 unsecured and ranking parl passu wah other unsacumed
Fabalilies.

incase of any adverse chang e in cradif rating. dapasitons wil be givena
chanca to withdrare depasits without ary panally.

the depasits shall be usad only far the purposes indicased in the
Corcuitar areircilar in the foem of adveriserment

[ha deposils accapled by the company (othar than the sacumed
depasits, if army, aggregede amount of which fo be indicabad) ars
unsecured and rank, pari passy with ether ursecured Eabilities of the
compary

The laxl af this advarlisement has bean approved by 1he Board al
Direclors af the Company in their meating bald an August 28, 2023 A
copy of this edverisement is signed by a majarity of the Direclors of the
Campany, and has been filed with the Regstrar of Companies, Gujarat
A% redquined by the Gompanies (Acceptance of Deposas) Rules, 2014
as amanded. Tha circular in iha Teem of advarlisement is issuad on Lha
autharity and inthe namea of Beard of Directors af the Company.

This certificale is Bsued in accondance wilh fhe fams of our angagameant
hather

Wie, Jariwala and Associales, Chartered Acoourdants (Firm's Regesiralion
Mumber (1314420, ®e Statutary Auditors of Kalamande Jewellers
Liated {CIN: LMSA00GI200APLCT43790) (the Compamy™), havng its
Ragistened Office at Plat Mo, 124, Gr To 3rd Floor, Kalamandi Bldo, Ghod
Dot Foadl Athwalines, Surst, Choryssi, Umrs, Surst, GJ 385007 IN, have
examined tha audited bocks of account and gbher ralsvant racands and
documents mainlained by the Campany This includes the unmadifiad
raporls of Fe predacassar siabulory audilor on the Srancal slatements af
the Company a5 al and Tor B years ended March 31, 2078, March 31,
201% and our unmodified repors an the linancial stalement statements of
the: Comgany as &1 and for e vears ended March 31, 2020, March 31,
M March 31, 202 and March 31, 2023

Thig Manzgament is responsiok for the sdnersnce with the rakvant
provisiors of the Comparies Act, 2013 the “Act). the appicable Fules
(nduding the Comparies {Accaptanca of Deposis) Rules, 2014} and e
diracives of (ha Reserva Bank of Inda (BB} relatng o the acceptanca of
deposits by the Company and ensuring thal fhene ane no defauls iR e
repayment of depesils and paymerd of mierest on such deposis accepied
glther before of affer the commencament of he A, This responsibibty
inchudes the desion, implementation and mainlenance of imemal contol
rakvant ia tha compliance.

Our procedures hawve bean planned f0 obiein el informafion and
explanations that wa considarad necessary %0 provide reasonable
assurance on the absanca af dafaults in e rapapmant of deposts ar in e
peryrnanl of inberesl on Such deposils acoeplid elber befang or aller fu
commenoement of e Aot and Te making good of delaudts, il amy,
idersfied. Further, it is our responsbiity o verty, based an e indarmation
andl explanationg provided 0 us by e Management, that, in case he
Campany has committed & defeult in the repayment of deposits sccepied
either before or afar the cammancemant of the &t or in the paymant of
interest on such deposits, the Comparry had made good fhe defaull and a
peaniod of five years has lapsed sinca tha date of making good the default as
thoer cass friay .

Whe conducled dur examiralion in aocordands wilh fe Gudance Mol an
Reports or Cenificates for Special Purpases issued by he Instiute of
Charered Accountamis of India ICAM) and Standards on Auditing
specified under Secfion 14:3(10] of the Act, which indude the concepts of
test checks and malendity. The Guidance nole requires thal we comply
with the ethical reguirements of the Code of Efics issued by tha ICAL

‘We hawve complied with fhe relewant applicsibls reguraments of e
Standard an Quality Condrod {SQC 1), uality Conrol for Fims Lhat Perfonm
Audis and Reviess ol Hisancal Francial Intamalion, and Ol
Rasurance and Resated Servioes Engagements

Based on curexamingiion 23 stated in paragraph 4 above and according 1o
the infarmnation, explanations and representations provided o us by e
Campany, in cur apinian, the Company has not committed amy dedault in
tha rapaymeant of dapesils or in the payment of interast on such deposits
acceptad either befiore or after the commenpament of the Act that wers
cudstanding duning the year and Lhat fhera wane no detaulls that had o be
i o,

This certificarle 15 issued to the Beerd of Direciors of fe Cornparry, solely or
the: purpose of submissin of our ceificale slong with Form OFT 1
pursuant i Rule 4 ofthe Companies |Accemance of Deposi) Rules. 3014,
&= amended and shauld not be used for any other purpose without our pror
written corsent. Accordingly, we do not accept or assume amy liahiity or
arry duty af cane or for any ather purpose or o any olhar party fo whomit is
shiowm ar infowhose hands ilmay coma withoul our priar consent in wriling.
Foor Jariwala and Associatas

Charterad Accountanis

Firm's Ragistration No.0 314420

Sl

Karan Jayvadan Jarwala

Proprigtor

Membsarship Mo, -136764

UDIN: 231367 R4BGNBPCISTY

Date: August 28, 2023
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INTEREST, PENALTY DUE ON TAX LIABILITY

Maruti Suzuki gets GST

show cause notice

FE BUREAU
New Delhi, September 29

AUTOMOBILE MAJOR MARUTI
Suzuki India on Friday said it has
received a show cause notice from
the GSTAuthority,demanding inter-
estaswellas penaltyinthe matter of
taxliabilityunder the reverse charge
basis on certain services.

In a regulatory filing, the com-
pany said: “Show cause notice has
beenissued by the GST Authorityfor
the period of July 2017 to August
2022, proposing todemand interest
and impose penalty, besides appro-
priating taxalready paid amounting
to ¥139.3 crore in matter of tax lia-
bility under the reverse charge basis
on certain services.”

According to the company, it will
file a reply before the adjudicating
authority. “There is no impact on
financial, operation or other activi-
ties of the company due to this show
cause notice.”

The company also said it has
received afavourable order from the

IndiGo to hike
salaries of pilots
and cabin crew

FE BUREAU

New Delhi, September 29

THE NOTICE

MW The notice s
for the period of
July 2017 to
August 2022

M Itis proposing
to demand
interest, impose
penalty, besides
appropriating tax
already paid of
3139.3 crore

High Court of Punjab and Haryana,
which has dismissed an appeal filed
bythe Central Excise Department for
denial of input service credit to the
automaker.

The appeals were filed by the
excise department for the period
from June 2006 to March 2011.

“The Central Excise Department
had filed appeals before the Hon'ble

High Court of Punjab and Haryana
against an earlier tribunal order of
August 2016 which was passed in
favour of the company, whereby
input service credit on certain ser-
vices was allowed to the company
and the penalty was also dropped.
The total tax and penalty amount
involved in the department's appeal
was57.2 crore.”

Trai commences
consultation for

FE BUREAU
New Delhi, September 29

AYEARAFTER the launch of 5G
services by telecom operators Air-
tel and Jio, the Telecom
Regulatory Authority of India
(Trai) has started a consultation

BUDGET CARRIER INDIGO will hike
salaries of its pilots and cabin crew by up

to 109, effective October 1. IndiGo

going in for the hike as it has managed to
partially offset some of thelosses incurred
during the pandemicwith profitable per-
formance during the last three quarters,

sources said.
The airline has reported a net profit

33,090 crorein Q1FY24 againstanetloss
0f31,064.2 crore posted during the corre-

sponding period of the previous fiscal.

Last year, it had hiked the pays by over
10%.The hike comesatatimewhenairlines
are finding it hard to retain senior flight
crew, with the industry stepping up hiring
tomeet the exponential growth indemand.

Exor NV's Lingotto

picks up 4.5%
stake in TVS ILP

JINGOTTO, AN INVESTMENT manage-
ment company owned by Exor NV - the
renowned global holding company- has
picked up 4.5% equity stake in TVS Indus-

trial & Logistical Parks (TVS ILP,) part

TVS Mobility Group, as part of formation

of a strategic partnership.

The partnership has been set in motion
through a secondary stake sale of 4.5% by
TVS Suppy Chain Solutions (TVS SCS), the
parent company of TVSILPforI51.3 crore.

— FE BUREAU/CHENNAI

process toidentify the policy chal-
lenges as well as suggest right
framework and approach for
fasteradoptionof 5G.

The consulation process
comes at a time when the enter-
prise segment, especially micro,
small, and medium enterprises
(MSMESs) has been slow in their
digital transformation journeys
and adoption of 5G. Further,
owing to an absence of meaning-
ful usecases of 5G forenterprises,
there hasbeen a slow take-up.

“In addition to the deploy-
ment of 5G infrastructure, devel-
opment and deployment of new
use cases for consumers and
enterprises are essential forwide-
spread adoption and full realisa-
tion of the potential of 5G tech-
nology,” Trai said in the
consultation paper on ‘Digital
Transformation through 5G
Ecosystem’.

One of the approaches for
increasing the 5Gadoptionwillbe
to integrate within Al, extended
reality,and internet of things (IoT)
applications. However, the same
willnot onlyrequire collaboration
between the telecom operators
and other companies,butalso the
market readiness to unlock 5G
benefits, Trai noted.

In the 172-page consultation
paper, the telecom regulator has
sought comments on measures to
strengthen the cross-sector col-

is

of

of

faster 5G adoption

laboration for development and
adoption of 5G use cases,anybar-
riers in development of 5G use
cases, policy measuresrequired to
promote use of IoT (internet of
things) technology and its infra-
structure for 5G, as well as chal-
lengesfaced by MSMEs in Indiain
adoption of Industry 4.0.

At present, only Bharti Airtel
and Reliance Jio are the two tele-
com operators offering 5G ser-
vices. The two telcos have sur-
passed the three-year 5G network
rollout target given to them
within six months by setting up
more than 300,000 sites as of
August 2023 .Besides 5G, Traialso
addressed concerns over security
and privacy issues with regard to
IoT'applications and devices.

Through one of the questions,
it has sought views on regulatory
and policyinterventions required
to ensure privacy of the massive
amount of sensitive user data
generated by IoT applications in
the context of Digital Personal
Data Protection (DPDP)Act,2023.

This is only an adverliseamant for information purposes and not for publication or distnbution for
information directly or indirectly outside India and not for distribution to, or for the account or banefit
of, any UU.5. parson (as defined in Regulation S under the L.S. Securities Act of 1933, as amended) or
in of into the United Stales of Amearnica. This is not an announcement for he ofer documeni

“ BHANDARI HOSIERY EXPORTS LIMITED

Regd. Office: Bhandari House, Village Meharban, Rahon Road. Ludhiana-141007 (Punjab) (India)
Phonas: +81-88720-16410, E-mail. bhandan@bhandaraxpor com, Web: www bhandanexpor.com;
Corporale ldentihcation Mo.: L1/115PB1893PLC013930. Contact person : Mr. Dalj@eal Singh
Company Secretary and Compliance Officer, amail: cs@bhandariexport.com

PROMOTERS: Mr. MNitin Bhandari, Ms. Nitika Bhandari, Ms. Kusum Bhandari and Mr. Maresh Bhandari

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF BHANDARI HOSIERY

EXPORTS LIMITED (The “Company”, or “our Company”/ “The Issuer”) ONLY
Issue of Upto 169,11.111* Fully Paid-up Equity Shares of Face Value of T1/- Each ("Rights Equity
shares’) at a price of T4.50 Per Right Share (including a Premium of 3.50 Per Right Share) (‘Issue
Price’) For an Amount Upta 761 Lakhs on a Rights Issue Basis to the eligible equity Shareholders
of Bhandarn Hosiery Exports Limited ("Company’ or ‘Issuar’) In the ratio of 3 (Three) Rights Equity
Share For Every 26 (Twenty Six) Equity Shares Held by Such Eligible Equity Shareholders as on
The Record Date, 23rd September, 2023, ("Issue’). The Issue Price Is 4.5 (four And A Halfl) Times
The Face Value of The Equity Share. For Further Details, Kindly Refer to the section titled “terms
of the Issue' Baginning on Page No. 178 of This Letter of Offar I:[

*Assuming full subscription

OF)

CORRIGENDUM : NOTICE TO SHAREHOLDERS

In the meeting of the Rights Issue Committea of the Company held on 29th Seplember 2023 the Last
Date for on Markel Renunciation of the Rights Entitements has been revised 1o 09th Octobar, 2023
and the revised Issue Schedule is as below, Corporale Announcement of the effect has been filed with
the Slock Exchanges on 29th Seplember 2023

Issue Opening Date 03-10-2023 | Date of Allotment / Inibation of Refunds (on or about) | 20 102023

Last Date for on Market | 09-10-2023 | Date of credit of Righls Equity Shares 1o demal 23.10.2023

Renunciation of the accounts of Allotees (on or about)

Rights Entitlemants**

Issue Closing Date# 13-10-2023 | Date of ksting / commencement of trading of Rights 26.10.2023
Equity Shares on the Stock Exchanges (on or about)

Finalisation of basis of 18-10-2023

Allotment (on or about)

The Investors are advised to refer to the full text of the "Disclaimer Clauses™ of SEBI, BSE and NSE
as appearing on page No. 171 & 172 of the Letter of Offer dated 5th September, 2023

Link Inme India Private

Tel: +91-8109114948

Website: www. linkinme

C 101, 1sl Floor, 247 Park, L.B.S. Marg
Vikhroli (West), Mumbai- 400083

Email: Bhandariexport.rights@linkinme.co.in
Investor grievance email
Bhandanexport.nghtslinkinme.co.in
Contact Person: Mr. Sumeat Deshpande

SEBI Registraon No.: INROODO04058
CIN : US7190MH1999PTC 118368

Limited C-ompany Secretary

Mr. Daljeet Singh

Tel : 8872016410,, email: csi@bhandanexporl.com

and Compliance ODMcer

o the SCSBs, gving

com applicant, number of

Invesiors may contact the Compliance Officer or the Regestrar to the
Issue for any pre ssue | post issue relaled matters such as non
receipt of Letters of Allotment' share cenificates/ refund orders
credit of Rights Equity Shares eic. All grievances relating 1o ASBA
process may be addressed 1o the Registrar 1o the Issue, with a copy

blocked, ASBA account Mo. and the designaled branch of the
SCSBs where the CAF or the plain paper application, as the case
may be, was submitied by the ASBA investors

full detadls such as name, address of the
Rights Equity Shares apphed for, amouni

Place : Ludhiana

Date : 29th Seplember, 2023

For Bhandari Hosiery Exports Limited

Company Secrelary and Compliance Officer

Sqd/-
Mr. Daljeet Singh

. Chandigarh
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THES 15, PUBLIC ANNOUNCEMENT FOR INFORMATION PURPCSES OMLY AND DOCS MOT COMSTITUTE AN INVITATION OR OFFER TO ACOUIAE. PURCHASE 0Fl SUBSCRIEBETO
SECUAITIES NOR IS 1T A PROSPECTLUS ANRCUNGEVENT. NOT FOR RELEASE. PUBL ICATION OR DISTRISUTON, DXREGTLY OR IMOIRECTLY. QUTSICE INDIA.
INATIAL PUBLIC OF FER OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IDEFINED BELDW IN COMPLIWNCE WITH CHAPTER B OF THE SECURITIES AND
[ENGHANGE BOARD OF INDIAJISEUE GF CAPITAL AND DISCLOSURE RECUIREMENTS) REGLLATIONS, 20118, A5 AMENDED [SEBI I00R REGULATIONS™)

PUBLIC ANNOUNCEMENT
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P CAPITAL SMALL FINANCE BANK LIMITED
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OUR PROMOTERS: SARVJIT SINGH SAMRA, AMARJIIT SINGH SAMRA, NAVNEET KAUR SAMRA,
SURINDER KAUR SAMRA AND DINESH GUPTA
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