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The Manager — Listing Compliance The Manager — Listing Compliance 

National Stock Exchange of India Ltd Bombay Stock Exchange Ltd 

Exchange Plaza Regd.Office : Floor 25 

Bandra Kurla Complex P J Towers, Dalal Street 

Bandra (E) MUMBAI -— 400 001 

MUMBAI -— 400 051 

STOCK CODE: ICDSLTD SECURITY CODE: 511194 

Dear Sir, 

Sub : Newspaper publication of Extract of Unaudited Financial Results. 

Pursuant to Regulations 30 and 47 of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations 2015, please find 

enclosed the copies of the newspaper advertisement published on Wednesday, the 

16" day of September, 2020 in respect of Extract of Unaudited Financial Results 

for the I Quarter ended 30" June, 2020. . 

The advertisement for the above has been published in the following Newspapers: 

1. Udayavani Kannada daily. 
2. The New Indian Express, English Daily. 

This information can be viewed on the Company’s Website 

www.icdslimited.com. and also on the Website of the BSE Ltd ive, 

www.bseindia.com and NSE Ltd, i.e, www.nseindia.com . 

Kindly take the same on record and acknowledge receipt. 

Thanking You, 

Yours faithfully, 

For ICDS Limited 

as | : 

shagath Krishza Nayak) 
Managing Director 
(DIN: 00776729) 

  

Regd. and Admn. Offices : epleranee 

3 Syndicate House, P.B. No. 46, Upendra Nagar, Manipal - 4 

Phone : EPABX 0820-2701500 Fax: 0820-2571137 Website : www.icdslimited.com CIN: L65993KA1971PLC002106
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Regd.Office: Syndicate House; ienipal §76104, Udupi Dt., Karnataka 
CIN: L65993KA1974PLC002106, Web: www.icdslimited.com 5 EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020 

   

   

  

  

  

  

  

  

  

  

  

  

  

s Sin (Ne be Quarter ended Year ended 5 4 Hs ji RIDE, arent owor, Sl particulars ‘June 30, 2020 | March 34, 2026] June 30, 2049 [March 34, 2020] } aL weaneses AosEs av8r0 deWear No (Un-audited) |° (Note No.3) | (Un-audited) | (Audited): igabainy MERE. — Dome eotagor 5 1, | Total Revenue from operations (net) F si 92,33 69.42 54.57 357,84 | 5 5 nk oo 2. [Net Profit(Loss) for the period (before tax, extra-ordinary lems) 44.61 (64.61) (44:36) (43.53) |} LOO B83, Bog, ATex dy8-desead 3._| Net Profit/(Loss) for the period before tax (after extra-ordinary items) 44.64 (94.61) (44.36) (43.53) o .BOC- 3a". Bow e3 Bowe wo 4, | Net Profl(Loss) for the period after tax (after extra-ordinary items) 3261 (e121) | (44.36) (60.3) | | 1s, bd ig 8 BO POE DOF waded 5. [Total Comprehensive Income for the period [Comprising Profit / (Loss) 32.61 (85.66) | (44.36) (54.58) | | | %, BOOBY, AMATO. deos, acaaa, for the period (after tax) and Other Comprehensive Income (after tax)] 1 dor, NBS, Braz Ovex 2 : Equily Share Capital (face value of 10 each) ‘s0267 |" 130267 | 130267 | 730287 || |. Wb ademas o a See Bae 338 7. |Eamings per share (of € 10/ each) ; i 0) edo BOOKMBOD, (for continuing and discontinued operations) 
Pirsremarasiayeriers eerraeliainiiiiaic (a) Basic (in rupees) 0.25 (0.62) (0.34) (0.38) i (b) Diluted (in rupees) 0.25 (062) (0.34) (0.38)                 Notes: 4, The above an extract ofthe detailed format of quarterly standalone financial esulls fled withthe Stock Exchanges under Regulation 93 of the ‘SEB! (Listing Obligations and Disclosure Fequirements) Regulations, 2045. The full format of the Quarterly Standalone Financial Results are available on the Stock Exchange websites ww.bseindia,com, wivwnseindia.com and company’s website wrwvicdsiimiled.com. 2, The above Unaudited Standalone Financial results fo the quatter ended June 30, 2020 have been reviewed and approved by the Audi! Committee and approved by the Board of Directors at thelr meeting conducted on September 14, 2020. 3. The figures ofthe quarter ended March 31, 2020 are the balancing figures belween the audited figures in respect of the full financial year ended March 31, 2020 and the published unaudited year to dale figures for the nine months ended December 31, 2019 \which were subjected to imited review. 4. The Company canes on is business in four reportable segments viz Financial Services (recovery of loans and advances), trading, rent on pramisés and others. Others include marketing of the insurance products of lif and general insurance companies. The segment reporting of the Company has been prepared in accordance with Ind AS 108 ‘Operating Segments’ prescribed under section 133 of the Companies Act, 2013, read with relevant rules thereunder. The Company has presented the operating.segments information on the basis of Unaudited Consolidated r Financial Results. 8. ther income includes dlvidend income, interest income, unwinding Interestincome on financial assels and Fair value gain(ass) on | financial assets, 6, The Company does not foresee any diminution in the valve of investments and balances due from ‘subsidiary and the provisions made in 1 | i the books are adequate and the management is hopeful of recovery ofthe same atthe slated values. 7. The Company has nol recognised Deferred Tax ane , Assels arised on provision for doubiful debts (nel of deferred tax Liabilities) as a matter of prudence. 8. The: Company has prepared ils accounts on "going 4 concem fa in view of networth being ane with postive cashflows. pea the successful implementation of the scheme of arrangement sanctioned tee AHowses 8CSB sdowe FB BBO, Dwg by the Hon'ble High Court of Kamalaka and Company's plans to foray into new operations and. gains out of the stock in trade ofinvestments. 9. With respect Xe zB A 9 tothe Income Tax Demand of Rs. 1,024.04 Lakhs (inclusive of interest) raised by the Income Tax Department on the Company following the order of Hon'ble pe 3420. wvaody sarvot Bes TBAB. 3.8, sep tah Court of Kamataka disallowing depreciation on leased assets wth respect o Block Assessment pertaining to assessmentyears from 1967-88 0 1997. | OWBEW, aborted oso VE vowsos’, gow x Gow 98, the Supreme Cour vide order dated February 12, 2020 has disposed the malter selting aside the orders of the Hon'ble High Court, Income TaxAppeliate | lays 73 BHeo* 3 seas, ve Ga om Tribunal (TAT) and Commissioner of Income Tax (Appeals) -I(‘CIT-A’) and has remanded the malter back to the CIT-A for reconsideration of the matter } 2, S€AQO, BAD Bors, sep emg goad afresh on its own merits in accordance with law including by examining the additional material / circumstances to be produced by the parties. The Company | Lae@admo’, syd Been, Yew DOLEGBE x. Sen’ Dow however has not received any notices from CHT-Aas at date, The Company has depositedRs. 761.71 Lakhs against the said Income Tax demand as on daté. Piet oS BN a OBO ‘The Company has also offered one of ls. immovable property as security whichis free ‘of any encumbrances. The Company has been legally advised based j on the decisions of the Appellate authorities/Courts and the interpretations of other relevant provisions and documentation / material in its Possession, that the disallowance of depreciation willbe deleted and demandraised on account ofblock assessments would gel vacated and accordingly no further provision 's considered necessary in the books. in view of the same, the Company's management is confident thal CIT-A will consider the appeals favorably‘and 

   
       

expects the deletion of cisalowance of depreciation. The Company futher expects on consideration ofits appeal favorably by the CIT-A, the demand raised be) brats loy ay on account block assessment would get vacated and the amount paid under protestof Rs. 761.71 Lakhs willbe refunded and accordingly no provision for ax ee ke inthe books is currently considered necessary. The Ministry of Finance, Govemtnent of India has inttoduced the Direct Tax Vivaad Se Vishwas Act, 2020 |_| a f (DTVSV rhe Act) to help tax payers end tei ax disputes with the Income Tax Department by paying disputed la and gat waive from payment of a interest and penalty and also immunity from prosecution. As per he Ac, te tax payers are required lo remit the disputed laxes by December 31. 2020. The Company has sought opinions in this matter from various tax consultants which curenlyisin process. The Company based on such opinions wl undertake adetailed analysis of the cost and benefits of opting to the scheme under the Acl. Based on stich analysis the Company proposes lo decide as fowhetherto continue wth he Ilgation or opt forthe one ime settlement under the Act considering the cost benef analysis. Pending the conclusion ofthe analysis and consequent decision by the Board, he Managémentis ofthe view that no provisions for taxis currently considered necessary as al the date ofthe nancial results. The Impact of the decision ofthe board if any to go under the DTVSV inspite of he fact thatthe Company is having a good case based on the legal advice and Supreme Courtorder wil be taken in the period the decisions taken andthe applicalionis fled. The Company's also confident hatin case opts {ortho settlement underthe scheme, there vill not be any cash outflow required to be made in view ofthe amounls already paid under protest being higher than the principal amount, 10. The outbreak of Coronavirus (Covid-19) pandemic globally andin India has caused significant disturbance and slondow of economicactviisin the county. The Company, however, believes strongly that here willl be any sgnfcantimpactonils revenues. The impact on future revenue slreams could come from lower rental incomes on account of waivers / concessions in tent sought by the fenants and cancellation of lease agreement which s the major source of income for the Company. The Company’srental income subsequentto the quarter are back othe pre-existing levels and are expected to grow further post the pandemic. However, the impact assessment of COVID-19 is a caning process given the uncertainties associated withits nature and duration, The Company during the previous year, had analysedit quid positon andthe recoverability and carrying value of ils assets comprising property, plant and equipment, investment properties, righ of use assets, investments, advances, trade receivables, Deferred taxos, other nancial and non-financial assets ee. Based on current indicators of future economic condition, the Company expects to recover the carrying amount of these assets. The situation is changing rapidly giving rise to inherent uncertainty around the extent and fiming ofthe potential future impact of the 

  

  

  

    COVID 19 pandemic which may be different from that estimated as at the date of ‘approval of hese unaudited standalone financial results. Due to the nature > ee ofthe pandemic and non-availability of necessary vaccine / treatment for is eradication, the Company wil continue to be vigilant on various developments / ? impacts inthe future 80 8s to insulate itself rom any material adhoiee impact 11.Figures pertain fale peice)  yeerhave bos) regrouped and |: a Y 8, sooedve,caazae, ocdot> rearranged, wherever necessarytoconform|6 the classiicaion adopledin the current quater 3.85.8%,. sock aed Baird, eveara, For & on behalf of the Board of Directors | x ‘ Sal: Sal: Sal. [Ped gab Bey gay ayo goodd dda BOHEE DesBoedssd, GR Nayak -. Bharath Krishna Nayak T Mohandas Pai OA, enyy, (sins) @ de wou, Wd, as Place: Manipal Chief Financial Office Managing Di aitman |: Sms Sead tee oe (aR) i ti Managing Director Chaitman |} toutetiye Date : 14.09.2020 ~ *(01N:00776728) 00104336) | SRSA pes) *deaipiderner, oot (3 
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