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SEC/IN/NSE/BSE/11/2020 Carrying forward a traditon of trust
16™ September, 2020

The Manager — Listing Compliance The Manager — Listing Compliance
National Stock Exchange of India Ltd Bombay Stock Exchange Ltd
Exchange Plaza , Regd.Office : Floor 25
Bandra Kurla Complex P J Towers, Dalal Street
Bandra (E) MUMBAI — 400 001
MUMBALI - 400 051
STOCK CODE: ICDSLTD SECURITY CODE: 511194
Dear Sir,

Sub : Newspaper publication of Extract of Unaudited Financial Results.

Pursuant to Regulations 30 and 47 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, please find
enclosed the copies of the newspaper advertisement published on Wednesday, the
16" day of September, 2020 in respect of Extract of Unaudited Financial Results
for the I Quarter ended 30™ June, 2020.

The advertiéement for the above has been published in the following Newspapers:

1. Udayavani Kannada daily.
2. The New Indian Express, English Daily.

This information can be viewed on the Company’s Website
www.icdslimited.com. and also on the Website of the BSE Ltd i.e,
www.bseindia.com and NSE Ltd, i.e, wiww.nseindia.com .

Kindly take the same on record and acknowledge receipt.

Thanking You,

Yours faithfully,
For ICDS Limited

Regd. and Admn. Offices : -
: Syndicate House, P.B. No. 46, Upendra Na.gar, 'Msftmpa - i
. Phone : EPABX 0820-2701500 Fax: 0820-2571137 Website : www.icdslimited.com CIN : L65993KA1971PLC002106
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GICDS
LIMITED
Regd.Office: Syndicate House; Mahgpal 576104, Udupi Dt., Karnataka

. CIN: L65993KA1971PLC00210) Web: wwi Icdslimited.com : ¥
EXTRACT OF UNAUDITED STANDALONE FINANGIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

Smb Tin Lakhis e
: ___ Ouarterended Vear ended POmGE  wier  8odr,
SLI poticulars Uunie 30, 2020 | March 31, 2020 | June 30, 2019 | March 31, 2020 WAL FRFes a2ao oosdest
No (Un-audited) |* (Note No.3) | (Un-audited) | (Audlted). i m*; ey
1._| Tolal Revenue from operations (net) i o L9233 69.42 54,57 357.84 - -~ i
2._|Net Profit{Loss) for the period (before lax, exlra-ordinary llems) . | .- 44.61 (94.81) (44.36) (43.53) : 55{; By, ofexd giﬁ-gigggd
3. | Net Profit/{Loss) for the period before fax (after extra-ordinary items) | © 44,61 {94.61) (44.36) (43.53) i _ti'i;ae_ ST BT el o 7
4. | Net Profi/{Loss) for he period aflertax (afer exira-ordinary fems) 3261 w121 (33.35) 0NN | o v ROPT RODFEEF B0l
5. | Total Gomprehensive Income for the period [Comprising Profit/ (Loss) 3261 (85.66) {44.36) (54.58) | 3, 0w, mﬁémddo. d&)eo@ THE,
for the period {after tax) and Olher Comprahensiva Income (after lax)] L Qe emaij;m;;;f' S[nTE OBex 2 =
6. [Equily Share Capilal {face value of ¥ 10 each) 1,302.67 1,302.67 1,302.67 1,302.67 b 0rd- A0t Tads ’l E 5;@‘ ToETD éi‘&
7. | Earnings per share (of 10/ each) i &g 2 830 ok,
(for conlinuing and disconlinued operalions) Yoy - e ;
(8) Basic (in rupees) 0.25 (0.62) {0.34) (0.38) i
(b) Diluted (in rupees) 0.25 (0.62) {0.34) (0.38) i

Notes: 1. The above is an exiract of the detailed format of quarterty standalone financial results iled wilh the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015, The full format of the Quarlerly Slandalone Financial Resulls are avallablé on
the Slock Exchange websiles www. bseindia,com, wwav.nseindia.com and company's Websile wwav. icdslimited.com. 2. The above Unaudiled Standalone
Financial resulls for the quatler ended June 30, 2020 have been reviewad and approved by the Audit Commiltes and approved by the Board of Direclors at
their meeling conducled on September 14, 2020. 3. The figures of the quarter énded March 31, 2020 are lhe balancing figures belween the audited figures
in respect of the full financial year ended March 31, 2020 and the published unaudited year to date figures for the nine months ended December 31, 2019
which were subjected to imited review. 4. The Company carries on its business in four repartable segments viz Financlal Services (recovery of loans and
advances), trading, rent on premisés and others. Others includa marketing of the insurance products of life and general insurance companies, The segment
reporting of he Company has been prepared in accordance with Ind AS 108 'Operaling Segmenls' prescribed under section 133 of the Companies Act,
2013, read with relevant rules thereunder. The Company has presented the operating.segments informalion on the basis of Unaudited Consolidated
Financial Resulls. 5, Other income includes dividend income, interest income, unwinding nterest income on financial assels and Fair value gain/(loss) on
financial assels. 6. The Company does nol foresee any diminution in the value of invesiments and balances due from subsidiary and the provisions made in
the books are adequate and the management is hopeful of recavery of the same at Ihe stated values. 7. The Company has not recognised Deferred Tax ¢ s ; ; i
Asselsarised on provision for doublful debls (net of deferred tax Liabiiies) as a malter of prudence. 8, The Company has preparedils accounls on "going 35 : i s 3 oo
concerm bas}s“, inview of networth being pnsiévewilh postive cashflows follgwing lhuucc’;sslul Implementation of the schame of arrangement sanctionad Jﬁ%iﬁtb D Wﬁmﬁ oiic?‘gm‘ ode DS 52,‘301)(2. DS
by the Hon'ble High Court of Kamalaka and Company's plans lo foray into new operations and gains out of the stockin Irade ofinvestments, 9, With respatt 1 i - "

lothe Income Tax Demand of Rs, 1,024.04 Lakhs(inzluslve urinter'e);t] raised byhe Income Tax Deparlment on the Company following the order of Hon'ble ;m .ﬂ’ma 8. evdod B0t 5%mﬁﬁ&mdd), 0.3, 33@,..,3
High Courl of Karnataka disallowing depraciation on leaged asses with respectlo Block Assessment pertaining lo assessment years from 1987-88t0 1997- | 9WIBER®, Soortelad Hode @qég otimont, wep Fem

~m

98, the Supreme Court vida order daled February 12, 2020 has disposed the matier sefting aside the orders of the Hon'ble High Court, Incomé TaxAppellata % - fe
_ _ cora Tox (i : - dihe : ¥oul ZOBECt B Branty, BRD Do, Bep evmoRgoass
afresh on its own merits in accordance with law including by examining the additional material / circumstances lo be praduced by the parties. The Compariy bﬁ%’ﬂimo‘. 3?%(3 E‘H{’QD, Zﬁf@ TODFEBF Bicot Boze

Tribunal (ITAT') and Commissioner of Income Tax (Appeals) - 1 (CIT-A') and has remandad the matter back to the CIT-A for reconsiderallon of the matter
however has ot received any notices from CIT-Aas atdate, The Company has deposiledRs. 761.71 Lakhs againstthe said Income Tax demand as on date.
The Company has also offered one of its immovable properly as security which s free of any encumbrances. The Company has been legally advised based
on the decisions of the Appellale aulhorities/Courls and the interprelations of other relevant provisions and documentation / malerial in its possession, that
the disallowance of deprecialion will be deleted and demand raised on accounl of block assessments would get vacated and accordingly no further provision
Is considered necessary in the books. In view of the same, the Comipany’s management is confident thal CIT-A will consider Ihe appeals favorablyand
expecls the delelion of disallowance of depreciation, The Company further expects on consideration of its appeal favorably by the CIT-A, the demand raised
on account block assessment would getvacaled and the amounl paid under protestof Rs.761.71 Lakhs will be refunded and accordingly no provision for lax
In the books Is currently, considered necessary. The Minislry of Finance, Gavemiment of India has introduced the Direct Tax Vivaad Se Vishwas Act, 2020
(DTVSV or 'the Act) to help tax payers end their tax disputes wilh the Income Tax Department by paying dispuled tak and gel waiver from payment of
inlerest and penally and also immunily from proseculion. As per the Ac, the tax payers are required lo remit the dispuled laxes by December 31, 2020; The
Company has saught opinions in this maller from various fax consullants which currently is in process. The Company based on such opinions will underlake
adetailed analysis of the cost and banefils of opting lo the scheme under the Acl. Besed on such analysis the Company proposes lo dacide as lo whather to
cortinue wilh the liligation or opt for lhe one time seltlsment under the Act considering the cost benefit analysis. Pending the conclusion of [he analysis and
consequent decision by the Board, the Managementis of the view (hat no provisions for tax is currently considered necessary a al the dale of the financial
results. The Impact of lhe decision of the board if any to gounder the DTVSV Inspile of the fact thal the Company is having a good case based on the lagal
advice and Supreme Court orderwill be laken in the period Ihe decision is laken and the applicalion s fited. The Company is also confident thalin case it opls
for the selllement under the scheme, there will nol ba any cash outflow required to be made in view of the amounls already paid under protest being higher
thanthe principal amount. 10, The oulbreak of Coronavinus (Covid-19) pandemic globally and in India has caused significant disturbance and slowdown of
econamicaclivilies in the counlry, The Company, however, befieves strongly that here willnot be any significant impactanits revenues. The impacton future
revenue streams could come from lower rental incomes on account of waivers / concessions in fent sought by the tenants and cancellation of lease
agreementwhich is the major saurce of income for tha Company. The Company's renlalincome subsequentlo the quarter are back (o the pre-exisling levels
and are expected lo grow furlher post the pandemic. However, the impact assessment of COVID-19 is a conlinuing process given the uncaf?ainl\'es
associated with its nalure and duration, The Company during the previous year, had analysed its liquidity position and the recoverabilily and carrying value of
ils assels comprising property, plant and equipment, investment properties, righl of use assels, investments, advances, lrade receivables. Deferred laxes,
olher financial and non-financial assels elc. Based on current indicators of future economic conditions, the Company expecls o racover Ihe carrying amount
of lhese assefs. The siluation is changing rapidly giving rise to inherent uncertainly around the exlent and timing of Ihe potential fulure impacl of the
COVID 18 pandemic which may be different from that estimated as althe dale of approval of hese unaudited standalone financial resulls. Due to the nalure

of the pandemis and non-avaflabiity of necessary vacine  reatment for s eradication, e Company wifl continue to be vigilant on various develapments / (J % : 2
impacts in the future so a5 to insulale fise'f from any malerial adverse impacl. 11.Figures pertaining to previous period(s) / year have been regrouped and { %’ 84 4 mﬁ%em%mm
rearranged, wherever necessary o conform o the classification adopted inthe currentquarter, : -ﬂ.&g.m LT wieds ﬂcji@ﬁ{b, sEda

For & on behalf of the Board of Directors t
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