
  
     
                
                10 September 2020 
 

BSE Limited. 
Listing Department, 
P.J. Towers, Dalal Street, 
Mumbai - 400 001 
Fax No.: 2272 2037 / 2272 2039 
Scrip Code.521070 

National Stock Exchange of India Ltd, 
Exchange Plaza, 5th Floor, 
Plot no. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai-400 051 
Fax No.: 2659 8237 / 2659 8238 
Symbol. ALOKINDS 

Dear Sirs, 

Sub: (i) Issue and allotment of 275,46,00,000 equity shares of the face value of 

Re.1/- each on preferential basis; and (ii) Reduction of Capital. 

Pursuant to the applicable provisions of the Companies Act, 2013 and Rules 

thereunder and all other applicable laws, and in accordance with the provisions of the 

Memorandum of Association and Articles of Association of the Company, the 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations 2015, in-principle approvals received from BSE Limited 

and National Stock Exchange of India Limited and provisions of the resolution plan 

for the company approved by the Hon’ble National Company Law Tribunal, 

Ahmedabad Bench, the Monitoring Committee has approved the following: 

(1) Allotment of 115,32,00,000 equity shares of the face value of Re.1 (Rupee One 

only) each arising out of conversion of debt to equity to Reliance Industries Limited; 

(2) Allotment of 160,14,00,000 equity shares of the face value of Re.1 (Rupee One 

only) each arising out of conversion of debt to equity to JM Financial Asset 

Reconstruction Company Limited (acting in its capacity as Trustee of JMFARC- 

March 2018 – Trust); and 

(3) Reduction of capital by cancellation and extinguishment of 10,827 equity shares 

of the face value of Re.1/- held by the Promoters of the Company. 
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Pursuant to allotment of further equity shares and cancellation and reduction of capital 

as aforesaid, the issued, subscribed and paid up equity share capital of the Company 

is Rs. 496,52,40,401 consisting of 496,52,40,401 equity shares of Re.1/- each fully 

paid. 

Consequent to the allotment of equity shares, the Resolution Applicants hold 75% of 

the issued and paid up equity share capital of the company and after the reduction of 

capital, subsequent to the approval of the Exchanges, the equity share holding of the 

Resolution Applicants shall remain the same. 

Please take the same on record. 
 

      
 

 

 

 

 

 

 

 

 

 


