PRIME

October 19, 2019

Corporate Relationship Department
BSE Limited

1* Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai 400001

The Manager - Listing Department

The National Stock Exchange of India Limited
Exchange Plaza, 5" Floor, Plot No. C/1,

G Block, Bandra Kurla Complex,

Bandra (East),

Mumbai 400051

Dear Sir / Madam,

Sub: Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018 (“Buy-back Regulations”™)

Re: Buy Back of Equity Shares by M/s. Gandhi Special Tubes Limited (“the
Company”)

This is with reference to our earlier letter dated September 18, 2019, whereby we had
submitted the Letter of Offer (along with the Tender Form) in connection with the Buyback
of Equity Shares of the Company.

In this regard, we wish to inform you that the Company has completed the Buyback of
9,00,000 Equity Shares at a price of Rs. 550/~ (Rupees Five Hundred Fifty only) per Equity
Share, paid in cash, for an aggregate amount of Rs. 49,50,00,000/- (Rupees Forty Nine Crores
Fifty Lakhs only), from the sharecholders / beneficial owners of Equity Shares as on Friday,
August 16, 2019 (the "Record Date"), on a proportionate basis, through the "Tender Offer"
process, in accordance with the applicable laws including Sections 68, 69 and 70, and other
applicable provisions of the Companies Act, 2013, as amended and the Buy-back
Regulations.

In accordance with the provisions of Regulation 24(vi) of the Buyback Regulations, the
Public Advertisement dated Friday, October 18, 2019 regarding completion of the Buyback
("Public Advertisement") has been published on Saturday, October 19, 2019 in the following
newspapers:

a) Business Standard (English - All Editions) (English National Daily);
b) Business Standard (Hindi - All Editions) (Hindi National Daily); and
¢) Navshakti (Marathi - Mumbai Edition) (Regional Language Daily).
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Please find enclosed herewith a published copy of the Post Buy-back Public Advertisement.

The copy of the Post Buyback Public Advertisement will also be available on the website of
the Company www.gandhitubes.com.

Kindly find the above documents in order and acknowledge the receipt.

In case you need any further information / document, please feel free to contact the
undersigned.

Thanking you,

Yours faithfully,
For Prime Securi 'esjar@n CL

Apurva Doshi
VP - Corporate Fmam‘s
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POST BUY-BACK PUBLIC ADVERTISER

Public Advestisement ("Post -hl?l'!. !snnnﬂhaﬂu-hﬂ:k Bandhi Tﬂul.illfnﬁ'lll! y") of its
up Equﬁmf fis. 5)- a‘:h ['Ellm nﬂ mm wamﬁud Mt' E&mmm ‘published pursuant to i Zﬂmmr
Securities and Exchange Board of India (Buy-Back of Swnlmi m1shmumhmmﬂmw“m
2““ ‘MZN'WTMPMNH&HIM#‘;?QHM Pn?gnilmmgw .JulySi 2019 & published
:mmmmwmhuummuw:uMm l'nm I.merufﬂﬂm
TIIE!IJ\'IAEI.

1.1 mal:mu announced 2 Buy-back of up tos.mmw Shares of Rs. 5 6.51% of the paid-up Share
as on March 31, Zﬂii?lmmhﬁs. m»hin m%ﬁ!ﬂuml‘ﬂdﬂ m%& m

mnﬁu for cash at ammmﬁnw Ei ﬁm&l amount of wms.mm.mr-
opees Fat e e Ty bock™, The Th oy gt m"”‘” 2 Eqity Stare Cagitland Fros Rsarves of
m&pwmwmbw mﬁdﬁunmnu .'ﬂlmh Year ended March 31, 2019. m
1.2 The Bay undartaken wmfsTm:B ﬂwmhlhesm mﬁsﬂmdﬂtbm :nuns-wmun
Exchange Board of India [* | Carculars. wﬂi W&utw
notified szsu"mmfamuwcmm LL/112015 EETSu@mmmm mmmwma
2016, any amendments thereaf.

13 The Buyback Opening Date was Wedniesday, Saptember 25, 2019 and the Buy-back Closing Uste was Thursday, October 10, 2019,
2. DETAILS OF THE BUYBACK

21 Thammammmmwmcmmmwmsmmmmummmdmsw per Equity Share. f"

' -muﬁmm;ssr.mm,mmmmwwmwmﬁ-wmm.wm

23 Themuﬂumm being Kervy Fintech Private Limited [“Registrar™), considered & total of 7,107 valid bids for 47,45,423 Equity Shares in response‘ta’
tfie Buy-back, which Mmmmmmammmnhmummwmmhu
wmﬂeMMnufM L 1

Category of Sharohoiders ll.i quity Shares “Mo. of Vaiid Bids lelﬁ._d" ! lhru % 4
' o | emm | 45582 | 39150
7,65.000 361 42.89,799 560.76
9,00,000 7,197 47.45.423 §27.27

n!Ammuna:Mmﬂnanu MWMMManOﬁmmmﬁmwl

26 mmmm;mmwm . mmmmmc ‘s demat escrow ccount on amuw.zmm f
unaccepted demat Equity Shares were returmed to wm;m udltlm'filnhr October 17, 2018. I
27 mm«wmmmmmmﬂmsmmwwﬁuhwmumm Octehar 24, 2019.
28 “M&wm{mQHmﬁwWMMMEMm wmuammtummmmnnmsm&uam Board
of India {Listing Obfigations scios Rﬁ_p‘:mt:] 2015 (notified by the Secarities and | of India Obligations and
dated April 24, 2019, and Gircular 51m192§sm“1:ﬂulﬁﬁmua?9. 2018, Mﬁhﬂ%wmﬁ mhﬁm%%u
1 no. any : |
mm Equity | dematarialized form with a dapasitory. No Equity Shares were tendered in physical form.
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respactive Directars, & iﬂMh&mehwmwmummeu
ulﬁul 'ﬂmcmh ﬂ o ,
3. CAPITAL STRUCTURE AND SH nmn_l
3.1 The capitat structure of the Company, prior 1o the Buy-back and the capital structure of the Cempany past the completion of the Buy-back is as follows:
Particulars Pre Buyback! Post Buyba
Authorised Share Capital Rs. 12,00.00,000 fis. 12,00,00.000
mn,ou.umzmmammm.mmﬂ {2,40,00,000 Equity Shares of face vaiue Rs. 5/- sach)
Issued, Subscribed and Paid-up Share Capital Rs. 6,90,83.080 ,ﬁmoﬂ
| 11,38,18,516 Equity Shares of face valve . 5f- each) n.mwammammaﬁ-m
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