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N
ew Zealand declared a 
national state of emergency 
for only the third time in its 
history on Tuesday as 
Cyclone Gabrielle caused 

widespread flooding, landslides and huge 
ocean swells, forcing evacuations and 
stranding people on rooftops.

Cancelled flights stranded thousands of 
people, while hundreds of thousands 
remained without power. 

“The severity and the breadth of the 
damage that we are seeing has not been 
experienced in a generation,” prime min-
ister Chris Hipkins told a news conference 
on Tuesday. 

Australia and Britain had pledged sup-
port, he added.

At 6 pm (0500 GMT) Gabrielle had 
moved southeast of Auckland, near the 
east coast of the country’s North Island, 
and was expected to continue moving 
southeast, roughly parallel to the coast. 
Weather warnings remained in place for 
much of the east coast of the North Island 
and upper South Island.

About 225,000 people were left with-
out electricity, while dozens of supermar-
kets closed, with Hipkins urging New Zea-
landers not to panic-buy supplies.

Architect Lars von Minden, 50, lives in 
Muriwai, a beach town on the coast west of 
Auckland.

    “I’ve seldom seen anything like it,” he 
told Reuters by phone. “There are three or 
four areas where there are just these mas-
sive slips, some of them 300 metres (1,000 
feet) across, that have come down, taking 
out houses and roads and everything.”

Kieran McAnulty, minister of emer-
gency management, said that while New 
Zealand was now through the worst of the 
storm, more rain and high winds were 
expected. 

The country was suffering from exten-
sive flooding, landslides and damage to 

Cyclone Gabrielle caused widespread flooding, landslides and ocean swells

Cyclone-hit NZ calls 
national emergency 

New Zealand has suffered extensive damage to infrastructure due to flooding. AFP

roads and infrastructure, he added.
Transmission companies around the 

country reported damage to substations 
and power networks.

Authorities have evacuated beach set-
tlements and are urging still more people 
to leave homes as rivers con-
tinue to swell and huge surf 
inundates beachfront prop-
erties. 

Roads are closed, mobile 
phone services down and 
some towns cut off. Resi-
dents in hard-hit areas are 
being asked to conserve 
water and food because of 
fears of shortages. Air New 
Zealand restarted some flights in and out 
of Auckland, though many routes 
remained disrupted.

Helicopter and boat crews were rescu-
ing people trapped by rapidly rising flood 
water in Hawke’s Bay, southeast of Auck-
land.

Hipkins said it was too early to say how 
many people had been displaced or 
injured. No death has been confirmed.

Media reported one person was missing 
after a house had slid down a hill in 
Hawke’s Bay, while the fire and emer-

gency service said a volun-
teer firefighter was still in a 
house that had been swept 
downhill in a landslide.

Local media published 
photographs and video of 
people sitting on top of build-
ings surrounded by flood 
water, of houses swept to the 
bottom of hills by landslides 
and of roads under water.

A New Zealand warship rescued a per-
son from a yacht that turned on its emer-
gency beacon this morning off the east 
coast.

New Zealand declared national emer-
gencies after an earthquake in 2011 and 
when the covid-19 pandemic hit in 2020.

Roads are closed, 
mobile phone 

services are down 
and some towns 
are cut off as a 

result of Cyclone 
Gabrielle

AFP
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U
S automaker Ford said 
on Tuesday that it 
would cut 3,800 jobs in 

Europe, mostly in Britain and 
Germany, as competition in 
the electric car sector intensi-
fies.

The company said 2,300 
positions in product develop-
ment and administrative func-
tions would be slashed in Ger-
many, 1,300 in Britain and 
another 200 elsewhere in 
Europe over the next three 
years.

“These are difficult deci-

sions, not taken lightly,” said 
Martin Sander, general man-
ager of Ford Model e in 
Europe.

“We recognize 
the uncertainty it 
creates for our 
team, and I assure 
them we will be 
offering them our 
full support in the 
months ahead,” 
Sander said.

The company 
said the decision 
was aimed at revitalizing its 
business in Europe and com-
peting profitably with a new 
line-up of passenger vehicles.

“The company is taking 

action to restructure its busi-
ness in Europe, creating a 
leaner, more competitive cost 
structure,” Ford said.

The company 
s a i d  i t  w a s 
“responding to 
rapidly changing 
market condi-
tions and a grow-
ing field of elec-
tric vehicle com-
petitors entering 
the market”.

The job cuts in 
Germany are lower than the 
3,200 layoffs that the IG Metall 
union had expected in January.

The union expressed relief, 
saying the move “includes cost 

savings for the company and 
also safeguards its German 
sites”.

But a union statement also 
warned the Ford case “shows 
that in an era of increasing dig-
italization and globalization, it 
is not just assembly and pro-
duction jobs that could be 
relocated, but also those of 
highly qualified (workers)”.

British union Unite said the 
job cuts in Britain were 
“another stark reminder that 
the shift to electrification 
needs a just transition that 
requires long-term invest-
ment and planning from auto-
makers and a proper industrial 
strategy from government.

Ford to slash 3,800 jobs across Europe

Ford said 2,300 
posts in product 

development and 
administrative 

functions would 
be slashed in 

Germany
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Tender ID Work Probable
Amount
(In lakhs)

Earnest Money
Deposit (EMD)
(In Rs.)

Completion
Period
(Months)

1
2022_
UAD_

202964_6

CONSTRUCTION OF WATER DRANAGE SCHEME
MUNICIPAL CORPORATION BHOPAL AREA NEAR
SAFIA COLLEGE, BHOPAL TALKIES, POST OFFICE AND
MASJID CHUTTAN BEE AND SURROUNDING AREAS
WARD 19 ZONE 05.

Rs.
4,46,89,284/-

Rs.
2,23,446

12 Months
including
rainy
season

1. Interested bidders can view the NIT on website https://www.mptenders.gov.in
2. The Bid Document can be purchased only online from 10:30 A.M. (time) 14.02.2023 (date) to 17:30 P.M. (time)
01.03.2023 (date).

3. The bidder who bids in the tender will have to submit the document of participating firm. Documents of other
firm viz any other partnership firm/sister concern will not be valid.

4. Amendments to NIT, if any, would be published on website https://www.mptenders.gov.in only, and not in
newspaper.
The initial period of 5 (Five) year after completion shall be treated as Defect Liability Period (DLP).
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Countervailing duty on
saturated fatty alcohol

New Delhi: The Commerce
Ministry has recommended
imposition of countervailing
duty on imports of a chemical,
used in making personal care
products such as shampoo,
soap and detergents, from
Indonesia, Malaysia and
Thailand, according to a
notifi�cation. The Ministry's
investigation arm Directorate
General of Trade Remedies
(DGTR)stated that imposition
of the defi�nitive countervailing
duty on imports of ‘saturated
fatty alcohol’ is required to
off�set subsidisation by these
countries and injury to
domestic players.  PTI

NMDC’s profi�t rises
to ₹�904 crore in Q3

New Delhi: Stateowned
NMDC’s consolidated net
profi�t more than halved to
₹�903.89 crore for the
December quarter, mainly on
account of lower income. The
company had clocked a net
profi�t of ₹�2,046.88 crore in the
OctoberDecember period of
the preceding 202122 fi�scal,
the miner said in a regulatory
fi�ling. Its total income also
tumbled to ₹�3,924.75 crore
from ₹�6,026.68 crore in the
yearago quarter.  PTI

QUICKLY.
States’ borrowing cost up
despite 52% less supply

Mumbai: The cost of market
borrowings for States rose on
Tuesday with the average
pricing on their bonds rising by
5 basis points to 7.66 per cent
despite the draw down being
just about half of the indicated
amount. Eleven States raised
₹�11,900 crore through State
government securities (SGS)
on Tuesday, which was 52 per
cent less than the amount
indicated for this week in the
auction calendar.  PTI

The  Central  Board  of  Direct
Taxes  (CBDT)  has  notifi�ed
six  income  tax  return  (ITR)
forms  for  assessment  year
202324  ( FY2223).  It  has
also notifi�ed ITRV (verifi�ca
tion  form)
acknowledgement.

The  forms  will  come  into
eff�ect  from  April  1,  2023, a
CBDT notifi�cation said.

Ved Jain, former President
of the Institute of Chartered
Accountants  of  India,  says
these  forms  are  for  various
classes  of  taxpayers.  This  is
not  in  line  with  the  Finance
Minister’s  proposal  in
Budget  2023  for  a  nextgen
eration  common  ITR  for  all
taxpayers.

Finance  Minister  Nirmala
Sitharaman  had  said:  “It  has
been the constant endeavour
of  the  Income  Tax  Depart
ment  to  improve  taxpayers’
services  by  making  compli
ance  easy  and  smooth.  Our
taxpayers’  portal  received  a
maximum of 72 lakh returns
in  a  day;  processed  more
than  6.5  crore  returns  this
year;  average  processing
period reduced from 93 days
in  FY1314  to  16  days  now;
and  45  per  cent  of  the  re
turns  were  processed  within
24  hours.  We  intend  to  roll
out  a  nextgeneration  com
mon  ITreturn  form  for  tax

payers’  convenience,  and
also  plan  to  strengthen  the
grievance  redressal
mechanism.”

TYPES OF FORMS

Currently,  there  are  seven
types  of  ITR forms  for  vari
ous  categories  of  taxpayers.
ITR  form  1  (Sahaj)  and  ITR
form  4  (Sugam)  are  simpler
forms  that  cater  to  a  large
number  of  small  and  me
dium taxpayers. Sahaj can be
fi�led by an individual with in
come  up  to  ₹�50  lakh  from
salary,  one  house  property/
other sources (interest etc).

ITR4 can be fi�led by indi
viduals,  Hindu  Undivided
Families  (HUFs)  and  fi�rms
with  income  up  to  ₹�50  lakh
from  business  and  profes
sion.  ITR2  is  fi�led  by  those
with income from residential
property; ITR3 is for income
as profi�ts from business/pro
fession; ITR5 and 6 are fi�led
by  limited  liability  partner
ships (LLPs) and businesses,
respectively;  and  ITR7  is
fi�led by trusts.

Normally, the due date for
individual  and  HUF  (whose
books of accounts are not re
quired  to  be  audited)  is  July
31. It is October 31 for busi
nesses  requiring  audit  and
November  30  for  businesses
required  to  report  transfer
pricing

If  the  return  is  fi�led  after
the  due  date,  the  in
terest  must  be  paid  under
Section 234 A at the rate of 1
per  cent  per  month  or  part
month  on  the  unpaid  tax
amount.  There  is  also  a  late
fee  of ₹�5,000  under  Section
234 F, which shall be reduced
to ₹�1,000 if the income is be
low ₹�5 lakh.

LOSS ADJUSTMENT

Losses  from  the  stock  mar
ket,  mutual  funds,  proper
ties, or businesses can be car
ried  forward  and  adjusted
with  the  next  year’s  income,
which can signifi�cantly lower
the  tax  liability.  Loss  adjust
ment is permitted only when
declared  in  ITR  and  fi�led
with  the  income  tax  depart
ment before deadline. 

If one misses the ITR fi�ling
due  date,  a  ‘belated  return’
can  be  fi�led  later with  pay
ment of late fee and interest;
however,  losses  cannot  be
carried  forward  for  future
adjustments. The IT depart
ment  has  specifi�ed  Decem
ber 31 as the due date for the
belated return (unless exten
ded by the government).

Shishir  Sinha
New  Delhi

CBDT notifi�es six ITR
forms for AY2324

Finance  Minister  Nirmala
Sitharaman  on  Tuesday  in
structed  the  Ministry  of
Corporate  Aff�airs  (MCA)  to
set  up  a  special  team  to  ad
dress  the  public  grievances
on  priority  as  regards  the
glitches  faced  in  the  fi�ling
of  forms  under  version  3.0
of  MCA21.

This  follows  a  review
meeting  conducted  by
Sitharaman  after  several
users of MCA 21 took to so
cial  media  to  express  their
angst  over  the  technical  is
sues  faced  by  them  at  the
time  of  fi�ling,  since  the
launch  (January  23)  of  the

new  forms  under  version  3.
Sitharaman  also  directed

MCA  to  monitor  the  issues
on  a  daily  basis,  according
to  a  tweet  from  the  Minis
ter’s  offi�ce.

Several  company  secret
aries (CS) and chartered ac

countants  (CAs)  across  the
country  have  been  raising
issues  with  the  MCA21
portal. A few have even pos
ted  messages  with  photos
and  small  videos  of  issues
they  were  facing  while  sub
mitting  or  fi�ling  documents
under version 3 of MCA21.

MONITOR ISSUES 

Interestingly,  while  Sithara
man  has  admitted  issues
with  MCA21  and  quickly
directed MCA to set up spe
cial  team  to  resolve  the  is
sue,  the  MCA  in  a  tweet
claimed  that  everything  is
working  fi�ne  on  the  portal.
“Stakeholders,  please  note
that  fi�ling  is  happening
across  all  the  recently
launched  forms.  Users  may

reach  out  to  helpdesk  for
any  assistance  related  to
forms  or  on  the  new  regis
tration  and  DSC  associ
ation  processes,”  said  the
tweet.

DATA ANALYTICS

L&T  Infotech  has  the  con
tract  for  operating  and
maintaining MCA21 V3.0.

While  presenting  the
Budget  for  202122,
Sitharaman  said  the  gov
ernment  would  use  data
analytics,  artifi�cial  intelli
gence  and  machine  learning
to launch MCA21 3.0, which
will  add  facilities  such  as  e
scrutiny,  econsultation,  e
adjudication  and  compli
ance  management,  among
others.

KR  Srivats
New  Delhi 

Portal glitch: FM directs MCA to form a
special team to address public grievances

Nirmala Sitharaman 

Stateowned Oil and Natural
Gas  Corporation  (ONGC)
reported  a  26  per  cent  jump
in its third quarter net profi�t
on the back of a rise in oil and
natural gas prices.

Net  profi�t  of  ₹�11,044.73
crore in  OctoberDecember
compared  with  ₹�8,763.72
crore  in  the  same  period  a
year  back,  according  to  a
company’s  stock  exchange
fi�ling.

The  profi�t  was,  however,
lower  than  the  ₹�12,825.99
crore  earnings  in  the  imme
diately  preceding  quarter  of
JulySeptember.  The  rise  in
profi�tability  was  helped  by
higher  realisation  on  crude
oil and gas the fi�rm produces
and sells. This off�set the con

tinuing decline in oil and gas
production.

OIL, GAS PRICES

ONGC  earned  $87.13  for
every  barrel  of  crude  oil  it
produced  and  sold  in  the
third  quarter  of  the  current
fi�scal,  up  from  $75.73  a  bar
rel realisation in the yearago

period.  Prices  of  natural  gas
rose  to  $8.57  per  million
British  thermal  unit  from
$2.90.

The  fi�rm  produced  5.39
million tonnes of crude oil in
OctoberDecember,  down
from  5.45  million  tonnes  a
year back.

Gas  output  fell  nearly  4

per cent to 5.35 billion cubic
metres. For the nine months
ended  December  31,  2022,
profi�t  after  tax  recorded
growth  of  24  per  cent  to
₹�39,076.57  crore  from
₹�31,446.20 crore in the year
ago period.

The  fi�rm  had  reported
₹�40,305.74 crore net profi�t in
the full 202122 fi�scal year.

The turnover increased by
35.5 per cent during Q3 FY23
to ₹�38,583.29 crore.

DIVIDEND PAYOUT 

The  Board  of  ONGC  has  de
clared  a  second  interim  di
vidend of ₹�4 per share . This
is  in  addition  to  the  fi�rst  in
terim  dividend  of  ₹�6.75  per
share declared earlier.

The  total  dividend  payout
in  the  second  interim  di
vidend  would  be  ₹�5,032
crore.

Press  Trust  of  India
New  Delhi

ONGC Q3 profi�t rises 26% to ₹�11,045 crore 

STEPPING UP OUTPUT. The rise in profi�tability was helped
by higher realisation on crude oil and gas 

Gold  smuggling  appears  to
be  on  the  rise,  as  seizures
have  surged  by  over  62  per
cent  between  2020  and
2022.  Even  in  January  this
year,  over  384  kg  of  gold
were sized.

Industry  players  say  that
the  seizure  is  just  a  part  of
what  has  actually  been
smuggled and one reason for
higher  smuggling  is  the  rise
in  customs  duty.  According
to  the  World  Gold  Council
(WGC), smuggling could in

crease  by  33  per  cent  to
touch  160  tonnes  in  calen
dar  year  2022  compared
with  the  preCovid  period,
due to the increase in the im
port  duty  on  the  yellow
metal  to  12.5  per  cent  from
7.5  per  cent.  The  customs
duty was hiked last July.

SEIZURES, ARRESTS

Data  presented  in  Lok
Sabha,  as  part  of  a  written
response  to  a  question  by
the  Minister  of  State  in  Fin
ance  Ministry  Pankaj
Chaudhary,  showed  about
2,567  cases  of  gold  seizures
in 2020 with 2,155 kg confi�s

cated. In  2021,  the  number
of  cases  and  quantity  seized
rose  to  2,445  and  2,383  kg,

respectively.  The  year  2022
saw  further  rise  with  3,982
cases  and  3,502  kg  of

seizure,  respectively.  In  the
past  three  years,  over  4,500
people  were  arrested.  In
January  this  year,  around
414  cases  of  gold  seizures
were  registered  with  the  ar
rest  of  115  persons.  “To  de
ter  smuggling  of  gold  and
drugs,  customs  fi�eld  forma
tions  and  the  DRI  kept  con
stant  vigil  and  took  opera
tional  measures  such  as
passenger  profi�ling,  risk
based  interdiction  and  tar
geting  of  cargo  consign
ments,  nonintrusive  in
spection,  rummaging  of
aircraft  and  coordination
with  other  agencies.  Modus

Operandi  Circulars  related
to new modus/method, used
by  the  smugglers  are  issued
from  time  to  time,”  Chaud
hary said.

Data  also  revealed  that
smuggling of drugs is also on
the rise. In 2020, over 55,000
cases  came  to  light  with  the
arrest  of  over  73,000.  In
2021, these numbers rose to
around  68,000  cases  with
the arrest of 93,500 traffi�ck
ers. 

DRUG SMUGGLING 

In  2022  (JanuaryNovem
ber),  the  total  number  of
cases  registered  were  over

66,700  and  around  80,000
traffi�ckers  were  arrested.
CBCS  (Cannabichromene)
was the most preferred drug
to  be  smuggled,  followed  by
ganja and poppy husk. 

Further,  “To  counter  the
menace of NDPS smuggling,
various  central  law  enforce
ment agencies and State po
lice  departments  are  monit
oring  drug  smuggling  in
India. A narco coordination
centre  (NCORD)  has  been
set  up  by  the  Ministry  of
Home  Aff�airs,  for  eff�ective
coordination  among  vari
ous  law  enforcement  agen
cies,” Chaudhary said.

Seizure of smuggled gold surges 62.5% in 202022
WHAT’S DRIVING THE SPURT. Industry players attribute rise in smuggling to increase in customs duty

Shishir  Sinha
New  Delhi

RED ALERT OVER

YELLOW METAL

£� As  many  as  2,567  cases  of
seizures  involving  2,155  kg
were  reported  in  2020 

£� In  2021,  the  number  of
cases  and  quantity  seized
rose  to  2,445  and  2,383  kg

£� 2022  saw  a  further  rise
with  3,982  cases  and
seziure  of  3,502  kg 
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Tejas Mark 1: Stepping
stone to self-reliance
AJAI SHUKLA
Bengaluru, 14 February

The central theme of the
ongoingAeroIndia2023
air showinBengaluruis

“atmanirbharta”or self-relian-
ce in building India’s require-
ment of military equipment.
Emblemisingatmanirbharta is
theTejasMark 1 fighter,which
hasplaced Indiaon themapof
countries that can design,
develop and manufacture
advanced fighter aircraft.

This is already yielding
results.HindustanAeronautics
Limited (HAL) CMD C B
Ananthakrishnan revealed on
Tuesday in Bengaluru that
India is discussing the sale of
20 Tejas light combat aircraft
(LCA) with Egypt and 15 Tejas
fighterswithArgentina.

But for the Defence
Research and Development
Organisation (DRDO), the real
value of the TejasMark 1 is the
role it will now play in the
development of India’s next
generation of fighter aircraft
that will be more technologi-
cally advancedand lethal.

In the India Pavilion, ded-
icated to success stories in
indigenisation, the TejasMark
1 fighter is lionised as the key
stepping stone to the develop-
ment of a range of fighters:
Tejas Mark 2, the fifth-genera-
tion fighter eponymously
called the Advanced Medium
Combat Aircraft (AMCA) and
the Twin Engine Deck Based
Fighter (TEDBF)that is intend-
ed to fly missions
from Indian Navy
aircraft carriers.

Inaddition, the
LCA (Navy) is eul-
ogised as an imp-
ortantplatformfor
technology devel-
opment that will
power naval air-
craft suchas theTEDBF.

BusinessStandard spoke to
Girish Deodhare, who heads
theAeronauticalDevelopment
Agency (ADA) — the DRDO
laboratorythatoverseesfighter

aircraft development.

LCA(Navy)
“Trials of landing and taking
off from a carrier’s deck are
under way in INS Vikrant and
wearesuccessfullydoingthose
with a prototype LCA (Navy),”
saidDeodhare.

The LCANavy prototype is
provingall the indigenous tec-
hnologies coming out of our

sister laboratories for
future aircraft, said
theADAchief.These
includetheradar, the
electronic warfare
systems and weap-
onssuchas theAstra
air-to-air missiles.
Since all the avionics
on the Astra are indi-

genous, this iseasilydone.Wit-
hinmonths it can bemade re-
ady for testing and qualifying.

“Thanks to the LCA (Navy)
prototype,we are understand-
inghowtodesigncarrier-based

naval aircraft and are progres-
singverywell,” saidDeodhare.

The LCA (Navy) was sanc-
tioned in 2003 and it first flew
in2012. Itdidthefirst ski-jump
in 2014 and the first arrested
landing in 2019. Two months
later, it graduated to a carrier
deck — such was the Navy’s
confidence in the aircraft.

TejasMark2
The LCAMark 2 is going to be
a17.5-tonnefighter,withsignif-
icantlymoreweaponsloadand
fuel carriage than the 14-tonne
Mark1.TheLCAMark2will fly
by2024-25andwillbereadyfor
production by 2027, said
Deodhare. The drawings for
theMark2are readyandman-
ufacturing will soon com-
mence. The Indian Air Force
(IAF) is looking at six squad-
rons of the fighter.

The LCAMark 2will be po-
wered by the General Electric
(GE)F414engine, significantly

more powerful than the cur-
rent F404 engine. The F414
was selected in a global tender
in 2012, in which it edged out
the Eurojet EJ200 engine. The
Mark 2 is designed around the
F414 engine.

AMCA
“The design of the AMCA— a
fifth-generation stealth fighter
— is complete and it is at the
stage of critical design review.
We are at the preliminary
designstageof theTEDBFand
thatshouldmovealongquickly
now,” saidDeodhare.

Aero India23hasdisplayed
an AMCA simulator with a
state-of-the-art cockpit. The
DRDO has also displayed
advanced actuators that are
now being made in India and
available for indigenoususe.

“We have also developed
the internal weapons bay for
the AMCA and a working
model of that is on display,”
said Deodhare. “The AMCA is
being allotted a budget of
~15,000-16,000 crore. The air
force is lookingatsevensquad-
rons ofAMCAs.”

TEDBF
Deodhare explained that the
TEDBF is not a fourth-genera-
tion fighter, but a generation-
fiveminusaircraft. Itsbasicde-
sign has been completed and
ADAisat thepreliminarydesi-
gn stage. The fighter’s all-up
weightwillbe25-26tonnesand
it will have twin F414 engines.

Inputsarebeingfedinfrom
LCA(Navy) trials fromGoaand
from the INS Vikrant. The
wing-folding mechanism has
nowbeenfinalised.Thefighter
cancarryweaponsonitswing-
tips despite the wing-folding
mechanism.Itsarmamentload
will be 17.5 tonnes.

“We are trying to take in-
puts also from other program-
mes. We are doing everything
indigenously, not even think-
ingof importedradar.Oncewe
developbasic technologies it is
easytoupscale it for largerplat-
forms,” said theADAchief.

n Two B-1B Lancer supersonic
heavy bomber jets of the
US Air Force joined the
American exhibits at the
Aero India, reflecting deeper
strategic ties between the
two countries

nGE Marine and HAL on
Tuesday said they had signed
an MoU to explore the

expansion of HAL’s
manufacturing capabilities

n HAL had an order book
position of ~84,000 cr and
another ~50,000 cr worth of
orders were in the pipeline,
its CMD C B Ananthakrishnan
said, adding thatArgentina
and Egypt had evinced
interest in buying HAL-built
light combat aircraft Tejas PTI

IAF’sTejas aircraft takes off for a sortie atAero India 2023 PTI
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Highest ever 

LEADING 
TRANSITIONS 
MINING 
GROWTH 
At Gujarat Mineral Development Corporation Ltd. (GMDC), India’s 

No.1 Merchant Seller of Lignite, we are continuing on the 

tremendous track record established this year, in terms of financial 

performance. Driven by an inspired vision and strategic clarity to 

deliver value, we are progressing on our journey of transformation 

while keeping our focus on being world-class. 

Highest ever 
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(See Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015) 

Unaudited Financial Results 

For The Quarter / Nine Months Ended on December 31, 2022 

Third Quarter Nine months 

Revenue PBT Revenue PBT 

857 | <369 | <2,550' *1,040 
CRORE CRORE CRORE CRORE 
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SILVASSA 

079-48964488, 09377065994, 
09824056861 

sales@khanvelresort.com 
www.khanvelresort.com 
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(% in Lakh) 

a 1a) Vee) 

Particulars 
31-12-2022 | 30-09-2022 | 31-12-2021 | 31-12-2022 | 31-12-2021 | 31-03-2022 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

1 Total Income from Operations (net) 85,541.08 53,891.57 | 72,458.02 | 2,54,969.20 | 1,67,479.94 | 2,73,207.94 

2 Net Profit for the period 36,939.04 20,395.56 | 21,962.96 | 1,03,981.92 31,316.31 | 73,602.44 
(before Tax and Exceptional items) 

3 Net Profit for the period before tax 36,939.04 20,395.56 | 21,962.96 | 1,03,981.92 31,316.31 | 73,602.44 
(after Exceptional items) 

4 Net Profit for the period after tax 26,510.43 15,060.44 | 14,985.46 76,060.99 22,849.84 40,428.36 

(after Exceptional items) 

5 Total Comprehensive Income for 
the period [Comprising Profit for 
the period after tax and Other 
Comprehensive Income (after tax)] 24,178.14 21,076.97 | 13,768.44 70,753.10 38,241.44 | 70,491.02 

6 Equity Share Capital 6,360.00 6,360.00 6,360.00 6,360.00 6,360.00 6,360.00 

Reserves (excluding Revaluation 
Reserve as shown in the 
Balance Sheet) 4,66,753.53 

8 Earning Per Share (of € 2/- each) 
(for continuing and discontinued 
operations) (not annualised)- 

1. Basic: (%) 8.34 4.74 4.71 23.92 7.19 12.71 

2. Diluted (%) 8.34 4.74 4.71 23.92 7.19 12.71 

CONSOLIDATED 

pean ee OTe Cea enn Nine Months ended on 

31-12-2022 | 30-09-2022 | 31-12-2021 | 31-12-2022 | 31-12-2021 | 31-03-2022 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

1 Total Income from Operations (net) 85,541.08 53,891.57 | 72,458.02 | 2,54,969.20 | 1,67,479.94 | 2,73,207.94 

2 Net Profit for the period 
(before Tax and Exceptional items) 36,989.52 20,428.82 | 21,924.96 | 1,04,045.87 31,202.24 | 73,523.32 

3 Net Profit for the period before tax 
(after Exceptional items) 36,989.52 20,428.82 | 21,924.96 | 1,04,045.87 31,202.24 | 73,523.32 

4 Net Profit for the period after tax 
(after Exceptional items) 26,611.65 15,122.12 | 14,981.54 76,228.30 22,798.26 | 40,497.44 

5 Total Comprehensive Income for 
the period [Comprising Profit for 
the period after tax and Other 
Comprehensive Income (after tax)] 24,279.36 21,138.65 | 13,764.52 70,920.41 38,189.86 | 70,629.36 

6 Equity Share Capital 6,360.00 6,360.00 6,360.00 6,360.00 6,360.00 6,360.00 

Reserves (excluding Revaluation 
Reserve as shown in the 
Balance Sheet) 4,70,314.52 

8 Earning Per Share (of € 2/- each) 
(for continuing and discontinued 
operations) (not annualised)- 

1. Basic: (®) 8.37 4.76 4.71 23.97 TAT 12.74 

2. Diluted (%) 8.37 4.76 4.71 23.97 TAT 12.74               
Note: The above is an extract of the detailed format of Financial Results for the Quarter / Nine Months Ended on 31st December, 2022 filed 
with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 and SEBI Circular 
No. CIR/CFD/FAC/62/2016 dated 5th July 2016. The full format of the Financial Results for the Quarter / Nine Months Ended on 
31st December, 2022 along with Explanatory Notes is available on the Stock Exchange websites. (www.nseindia.com and 
www.bseindia.com). 

Place : Ahmedabad 

Date : February 14, 2023 

EXPLORING 

LIMITLESS 
CIN: L14100GJ1963SGC001206 

POSSIBILITIES 
Vastrapur, Ahmedabad — 380 052 

    

Khanij Bhavan, 132 Feet Ring Road, Near University Ground, 

For and on behalf of the Board of Directors 

Gujarat Mineral Development Corporation Ltd. 
(A Government of Gujarat Enterprise) 

Roopwant Singh, IAS 
Managing Director 
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1 Total income from Operations inet) 65,561.98 SI897.57 72,458.02 254,969.29 1.67479.94 7,79,207.78 

2 Net Prott tor the peried WIV 06 PIES 20.9682 96 1OLGNTED BAT | TI eO2 4S 
(before Tax and Exceptions! lems) 

3 Net Profit tor the period Detore tax 34,939.04 POIVSSS | 21,96296103981.92 B63) 730A 
(atter Eacepteral gems) 

& (Net Prot forthe pericd sftertax 26,57043 1504044) 14,98546 76,000,907 2284904 40,428.36 
(ater Exceptional tems) 

5 Total Corrpretensive income fer 
the pariod [Comprising Prom tor 
the period after tax ard Other 
Comprenensive incoene latter taxl] 24,170.14 21,076.97 13,76844 PO.7GR10 3824744 70,491.02 

& Equity Share Copital 436000 624800 66000 436000 434000 4.36000 

? Reserves jexcluding Revaluatan 
Reserve as shown an the 
Seance Sheet) 466,75353 

3 Earning Per Snare lot  2/- each 
(lor CORT NwIng and deconna ved 
Operations) (nat aneualeyed- 

1. Basic O36 am amt 23,92 719 1277 

2 Oadsted (i ame am ay 292 WW 271 
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1 Totat Income from Operations inet) 85,541.08 53.8975? 72494.07 254.969.201.47,6799% 2.73,207.98 

7 Net Profit for the period 
Ibelore Tax aed Exceptions items) 4.999.52 JOA7ES2 21 97A 76 \HA0AS ET BMA = 7352757 

3 Net Profit for the period Setore tax 
latter Caceatonal toma) 4,909.52 | 2042842 25,926.96 1HA0AS87 31,20224 79,523.02 

4 Not Profa tor the penod afer tae 
latter Exceatonal aems) 2661145 1652292 14,98)54 7422890 22,70826 s0,a97 4a 

5 Total Cormerenensive income for 
the period (Comprising Profit for
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