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The Secretary, The Secretary, 

Bombay Stock Exchange Limited., National Stock Exchange of India Ltd 

25th Floor, P.J. Towers, Exchange Plaza, 5th Floor, 

Dalal Street, Plot No.C/1, G Block 

Mumbai-400001 Bandra Kurla Complex, Bandra(E) 

Stock Code: 501343 Mumbai-400051 


Stock Code: Motogenfin 

Dear Sir, 


Re: Standalone and Consolidated Audited Financial Results for the 4th quarter 
and year ended March 31,2020 along with Auditors Report pursuant to 
regulation 33 of SEBI (LODR). 'Regulations.2015. as amended 

In compliance of the following Regulations of the SEBI(LODR)Regulation,2015,as amended, the 
Board of Directors of the company at its meeting held today, i.e. Monday, the June 29,2020 on 
the recommendations of the Audit Committee, have approved and taken on record the 
followings:

1. 	 Standalone Audited Financial Results of the company for the 4th quarter and year ended 
March 31 ,2020 together with Cash Flow and Statement of Assets and Liabilities for the 
year ended March 31,2020 pursuant to Regulation 33(3)(d) of SEBI(LODR) 
Regulations,2015. 

2. 	 Auditors Report from the Statutory Auditors of the company for Standalone Audited 
Financial Results for the year ended March 31,2020. 

3. 	 Declaration pursuant to Regulation 33(3)(d) of SEBI(LODR) Regul'atios,2015 in respect 
of Standalone Audited Financial Results in regard to unmodified opinion . 

4. 	 Consolidated Audited Financial Results of the company for the 4th quarter and year 
ended March 31,2020 together with Cash Flow and Statement of Assets and Liabilities 
for the year ended March 31,2020 pursuant to Regulation 33(3)(d) of SEBI(LODR) 
Regulations,2015. 

5. 	 Auditors Report from the Statutory Auditors of the company for Consolidated Audited 
Financial Hesults for the year ended March 31,2020. 

6. 	 Limited Review Reports of Associate Companies whose accounts have been 
/I x.: ERAl .. incorporated in the Consolidated Financial Results. 
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7. 	 Results of Standalone and Consolidated Audited Financial Results for the year ended 
March 31,2020 pursuant to Regulation 47(3) shall be published in the newspapers 
within 48 hours of the conclusion of the meeting. The aforesaid Audited Financial 
Results will be uploaded on the company's website, namely, www.mgfltd.com and will 
also be available on the websites of BSE Limited www.bseindia .com and National Stock 
Exchange of India Ltd www.nseindia .com for the benefit of shareholders and investors. 

The above results are being given under XBLR along with PDF format. 

As regards matter regarding Notice of AGM, Directors' Report including Corporate Governance 

Report, Closure of Books and other connected matters, a separate meeting of the Board of 

Directors of the company will be convened for which intimation will be sent in due course. 

Outcome of the said meeting as is required will also be informed to the Stock Exchanges . 


. This meeting of the Board of Directors commenced at 3.45 p.m. and concluded at 4.45 p.m. 

Thanking you, 

Yours faithfully, 

FOr~GENERAL FINANCE LIMITED 


(M.K. MAOP;N) 

VP & CS & COMPLIANCE OFFICER 

ENCL: AS ABOVE. 


http:www.nseindia.com
www.bseindia
http:www.mgfltd.com
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STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 , 2020 
(~ in Lakhs) 

1 

2 

3 
4 
5 
6 

7 

8 

9 
10 

11 

12 

Particulars Standalone 

Quarter Quarter Quarter Year Year 
ended ended ended ended ended 

31-03c2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Income from Operations 
(a) Revenue From Operations 147.22 156.79 130.53 569.37 880.17 
(b) Other Income 203.51 96.14 47,99 426.81 173.35 

Total Income 350.73 252.93 178.52 996.18 1,053.52 

Expenses 
(a) Employee benefits expense 63 .73 65.09 71 .33 

I 

267 .80 292.29 
(b) Finance Costs I 

35 .54 15.06 52.55 76.88 125.89 
(c) Depreciation and amortisation expense 27 .90 33.83 36.47 129.36 145.87 
(d) Other expenses 513.49 267.60 429.66 1 063.48 910.71 

Total E!penses 640.66 381.58 590.01 1 537.52 1 474.76 

Profit 1(L oss) before, Exceptional items and Tax (1-2) (289.93) (128.65) (411.49) (541.34) (421 .24) 
Exceptional items -
Profit 1 (Loss) before Tax (5-6) (289.93) (128.65) (411.49) (541 .34) (421.24) 
Tax Expenses 
Current Tax - -
Deferred Tax (87 .07) (87 .07) 
Tax AdJustment( Excess)/Short provision of earlier years 3.43 - - 3.43 (14.91\ 
Total Tax Expenses 3.43 - 187.07 3.43 (101.98 

Net Profit I (Loss) for the period (5-6) (293.36 1128.65 1324.42 1544.77 319.26 

Other Corqprehensive Incomel(Loss) 

(a) Items Not to be reclassified to Profit or Loss 10.46 (0 .07) (4 .84) 10.26 0.09 
(b) Income Tax relating to Item not to be reclassilied to Profit or Loss - 0.07 - 0.07 

(c) Items to be reclassified to Profit or Loss - -
(d) Income Tax relating to Item to be reclassified to Profit or Loss -

Other Comprehensive Incomel(Loss) for the period (Net of Tax Expense) 10.46 (0.07) (4 .77) 10.26 0.16 

Total Comorehensive Incomel/Loss) (9+101 (282.90 1128.72 f329.19 (534.51 (319.10 

Paid -up equity share capital 1,936.36 1,936.36 1,936.36 1,936.36 1,936.36 
(Face Value of ~ 5/- each) (Refer Note 6) 

Reserves excludinQ Revaluation Reserves as per Balance Sheet of Previous 
AccountinQ Year 3,568.33 4102.84 
EarninQ Per Share before and after extraordinary items 

(of ~ 51- each) (Refer Note 6) 
a) Basic (t) (0.76) (0.33) (084) (1.41) (0.82) 
b) Diluted (t) (0.76 (0.33 (0 .84 (1.41 (0.82 

Notes: 

1) The above stanalone fi nancial results have been approved by the Audi t Committee at their meeting held on June 29 , 2020 and thereafter approved by the Board 

of Directors at their meeting held on June 29, 2020. 


2)The standalone financial results for the year ended 31 st March, 2020 have been audited by the statutory auditors of the Company. The statutory auditors have 

expressed an unmodified report. 


3) This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section 133 of the 

Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable . 


4) Effec tive April 1, 2019, the Company has adopted Ind AS 116 'Leases' using the modified retrospective approach, However there is no effect on the financial 


results of the Company for the quarter and year ended on 31st March, 2020. 


5) The Company is engaged in the single primary business of "Leasel Renting of Immovable Property", and has only one reportable segment in accordance with 


Ind AS 108 - Operating Segments. 


6) Company has split face value of equity share to t 5 per share as approved by the shareholders of the company through postal ballot on 30th March, 2020 with 

record date 22nd June, 2020. As per Ind AS-33 on Earning Per Share, Per Share calculation for all the years/periods presented above are based on new number 


of equity shares . 


7) The outbreak of Coronavirus (COVID -19) Is causing Significant disturbance and slowdown of economic activity in India and across the globe. The Company has 

evaluated impact of this pandemic on its business operations. Based on its review and current Indicators of economic conditions, there is no significant impact on 

finanCi al results for this year. The Company will continue to closely monitor any material changes arising out of future economic conditions and impact on its 

bus in ess 

8) The Figures of the last quarter are the balancing figures in respect of standalone financial results between audited figures of the financial year ended March 31, 


2020 and the published year to date figures upto 3rd quarter i.e. December 31 , 2019 of the current year, which were subjected to limited review. 


9) In view of Losses, the Board of Dirctors have not recommended any dividend . 


10) Previous yearl periods figure s have been regrouped / reclassified , wherever necessary. 


11) The above results of the Company are available on the Company's website www.mgfltd.com . 


FOR THE MOTOR & GENERAL FINANCE LIMITED 

NG DIRECTOR & CHIEF EXECUTIVE OFFICER 

http:www.mgfltd.com
http:http://www.mgfltd.com
mailto:mgfltd@hotmail.com
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES 

(~in Lakhs) 

As at March As at March 31, 
particula rs 31,2020 2019 

Audited Audited 

ASSETS 
Non-Current Assets 
(a) Property, Plant and Equip ment 2,607.12 2,633.39 

, (b) Investment Property 2,531.93 2,62l.61 

( c ) Financial Assets I 

(i) Investments 338.46 595.94 
(i i) Loans 35.25 4l.37 

(d) Deferred Tax Asset (Net) 335.51 335 .51 
Total Non-Current Assets 5,848.27 6,227.82 

!Current Assets 
(a) Inventories 9,296.66 

I 
9,271.96 

(b) Financial Assets 
(i) Tril de Receivables 124.80 5.56 

(ii) Cash and Cash Eq uivalents 5.36 30 .60 
(iii ) Other Bank Balances 16.54 2.68 
(i v) Other Financial Assets 1.27 1.55 

(c ) Current Ta x Assets (Net) 
(d) Other Current Assets 

I 
266.03 

18.33 
208.07 

34 .18 
Total Current Assets 9,728 .99 9,554.60 

TOTAL ASSETS 15,577 .26 15,782.42 

EQUITY AND LIABILITIES 

Equity 
(a) Equity Share capi tal 1,936.36 1,936.36 

(b) Other Equity 6,163.71 6,698.22 
Total Equity 8,100.07 8,634.58 

Liabilities 

Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings - -
(i i) Other Financial Liabilities 165.35 115.90 

(b) Other non current Liabiliti es 3,642.85 3,624.78 

(c ) Provisions 94 .34 90.26 

Total Non-Current Liabilities 3,902.54 3,830.94 

Current Liabilities 
(a) Financial Lia bi lities 

(i) Borrowings 438.93 410 .29 

(ii ) Trade Payables 
(A) total outstanding dues of micro enterprises and small enterprises - -
(B) total outstanding dues of creditors other than Micro Enterprises and 

Small Enterprises - -
(iii) Other Financial Liabilities 3,023 .14 2,796.40 

(b) Other Current Liabilities 17.93 18 .06 

(c ) Provis ions 94.65 92.15 

Total Current Liabilities 3,574.65 3,316 .90 

TOTAL EQUITY & LIABILITIES 15,577.26 15,782.42 

FOR THE MOTOR & GENERAL FINANCE LIMITED 

MAN & MANAGING DIRECTOR & CHIEF EXECUTIVE OFFICER 

0022964 

Place: New Delhi 

Date: June 29, 2020 

http:hUp:llwww.mgfltd.com
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Standalone Statement of Cash Flows for the year ended March 31. 2020 


(All amounts in" unless stated otherwise) 


For the year ended For the year endedPARTICULARS 
on 31st March 2020 on 31st March 2019 

A. Cash flows from operating activities 

Net Profit before tax and Extraordinary items (541.34) (421.25) 
Adj ustment for: 
Provision for Impairment of Investm ents 256.62 (56.87) 
Depreciation of PPE & Investm ent Property 129.36 145.87 
Security Deposit written off 3.07 
Bad Debts Written off 346 .88 
Credit Balances written back (107.15) 
Other Non Cash Adjustm ents 11.12 (0:26) I 
Inlerest Expenses 39 .34 29. 77 
Interest on deposits from Bank & ICD (6.56) (14.43) 
Operating Profit before working Capital Changes (215 .54) 29.71 
Adjustment for: 
Decrease /(lncrease) in Other Financial Assets 0.29 (0.70 ) 
Decrease /( Increase) in Loans 3.05 
Decrease/(Increase) in Inventories (24.70) (29.79) 
Decrease/(Increase) in Trade rece ivables (1l9.24 ) 51.86 
Decrea~e/(Increase) in Other Current Assets 15.84 0.74 
(Decrease)/Increase in Provisions 6.57 9.93 
(Decrease) /Increase in Other Fina ncial Liabilities 272.36 (2.130.01) 
(Decrease) /Increilse in Other Liabilities 125.09 1.65139I 
Cash generated from Operations before Extra Ordinary Items 63.72 (416.87) 
Di rect Til xes Pa id 61.39 (37 .97) 
Net Cash from Operati ng Activities (A) 2.33 (37890) 

B. 	 Cash Flows from .Investing Activiti es: 
Purchase of Fixed Assets (13.42)1 
Decrease /(Increase) in Other [lank Balance (13.85) 'l.:~' 
In terest Received (Gross) I 6.57 14.44 
Net Cash from Investing Activities: (B) (20.70) 20.92 

C. Cash Flows from Financing Activities: 
Increase/(Decrease) in Non Cu rrent Borrowing (14.37) 
Increase/(Decrease) in Curren t Borrowing 28.64 410.29 I 
Unpaid Dividend now pa id (8.62) 
Interest Expenses (39.34) (29.77) 
Net Cash from Financing Activities (C) (10.70) 357.53 

Net Increase in Cash and Cash Equivalent (A) + (B) + (C) (29.07 (0 45) 

Cash and Cash Equivalents - Opening 25 .56 26.01 
Cash and Cash Equivalents - ClOSing (3 .51) 25 .56 

-

i) 	 T[l e above Cilsh flow statement has been prepared under the " Indirect Method " as set out in Indian Accounting Standard 
7. · Statement of Cash Flows". 

ii) 	 Cash and Cash Equivalents Includes: 
a) 	 Cash in Hand 0.09 0.17 
b) [Jalances With Bilnks ; 4.89 17.06 
c) Flex i Deposits up to 3 months Original Maturity 0.38 13.37 

Less: Bank Overdraft (8.87) (504) 
TOTAL (3.51) 25.56

I,:: 
 IReconCiliations of Liabilities from Financing Activities 
Borrowings including Long Term and Short

Particulars 
Term Borrowings 

As at April 1. 2018 1.B77.99 
Proceeds 3.27261 
Repayment (4.734.4 7) 
Fair Value Changes 7.98 
As ilt March 31.2019 424.11 
Proceeds 648.73 I 

(633.92) 
Fair Value Changes 
As at March 31,2020 

Repayment 

438.92 

iv) 	 Amou nts III brackets represent Cash OutfloVi. 

FOR THE M<JITOR & GENERAL FINANCE LIMITED 

Place: New Delhi 
Date: June 29, 2020 

I 

http:1.B77.99
http:2.130.01
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JAGDISH CHAND & CO. 

CHARTERED ACCOUNTANTS 

H-20, LGF, GREEN PARK (MA,IN), NEW DELHI- 110 016, INDIA 

Phones: 26511953, 26533626, 41759467 Fax: 41759467 email: mail@jcandco.org 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
The Motor & General Finance Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone 
financial resu'lts of The Motor & General Finance Limited (the "Company") for the quarter 
ended 31 st March 2020 and for the year ended 3pt March, 2020 ("Statement"), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us, the Statement: 

I. 	 is presented in accordance with the requirements of the Listing Regulations in this 
regard; and 

II. 	 gives a true and fair view in conformity with the applicable accounting standards and 
other accounting pr,inciples generally accepted in India, of the net loss and other 
comprehensive income and other financial information of the Company for the quarter 
and for the year ended 31 st March, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities 

under those Standards are further described in the "Auditor's Responsibilities for the Audit 

of the Standalone Financial Results" section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial statements under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code 

of Ethics . We believe that the audit evidence obtained by us is sufficient and appropriate to 

provide a basis for our opinion. 


Management's Responsibilities for the Standalone Financial Hesults 

The Statement has been prepared on the basis of the standalone financial statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of 
the Statement that gives a true and fair view of the net loss and other comprehensive 
income/loss and other financial information of the company in accordance with the . 
applicable accounting standards prescribed under Section 133 of the Act read with relev~ 

mailto:mail@jcandco.org


JAGDISH CHAND & CO. 

CHARTERED ACCOUNTANTS 

H-20, LGF, GREEN PARK (MAIN), NEW DELHI- 110 016, INDIA 

Phones: 26511953, 26533626, 41759467 Fax: 41759467 email : mail@icandco.org 

rules issued thereunder and other accounting principles generally accepted in India and in 
compliance Wli:th Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities ; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal f,inancial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the g.oing concern basis of accounting unless the Board 
of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. . 

The Board of Directors are also responsible for overseeing the Company's f'inancial 
reporting process. 

Auditor's 'Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion . Reasonable assurance is a high 'level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists . Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• 	 Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement res ulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery , intentional 
omissions, misrepresentations, or the override of internal control. 

• 	 Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 
the Act, we are also responsible for expressing our opinion on whether the company 
has adequate internal financial controls with reference to financial statements in 
place and the operating effectiveness of such controls . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. V 

mailto:mail@icandco.org
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• 	 Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant 
doubt on the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern . 

• 	 Evaluate the overall presentation, structure and content of the Statement, including 
the disclosures and whether the Statement represents the underlying transactions 
and events in a manner that ach,ieves fair presentation . 

• 	 We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings , 
including any significant deficiencies in internal control that we identify dudng our 
audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence , and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable , related safeguards . 

The Statement includes the results for the quarter ended 31 st March , 2020 being the 
balancing figure between the audited figures in respect of the full financial year ended 
31 st March 2020 and the published unaudited year-to-date figures up to the third 
quarter of the current financial year , which were subjected to a limited review by us , as 
required under the Listing R.egulations. 

For Jagdish Chand & Co 
Chartered Accountants 
ICAI Firm Registration Number: 000129N 

Partner 
Membership Number: 511057 

UDIN : ;z.O~\,o.s7 AAAAA~(6l..l-

Place of Signature: New Delhi 
Date: 29th June , 2020 

http:z.O~\,o.s7
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The Secretary, The Secretary, 

Bombay Stock Exchange Limited ., National Stock Exchange of India Ltd 

25th Floor, P.J. Towers, Exchange Plaza, 5th Floor, 

Dalal Street, Plot No.C/1, G Block 

Mumbai-400001 Bandra Kurla Complex, Bandra(E) 

Stock Code: 501343 Mumbai-400051 


Stock Code: Motogenfin 
Dear Sir, 

Re: Declaration pursuant to Regulation 33(3)(d) of SEBI(LODR) Regulations,2015 
in respect of Standalone Financial Results with unmodified opinion. 

We, hereby declare that M/s.Jagdish Chand & Co, Chartered Accountants, Statutory Auditors 

have issued the Audited Report with unmodified opinion on the Standalone Annual Audited 

Financial Results of the company for the financial year ended March 31,2020. 


This declaration is issued in compliance of Regulation 33(3) (d) of the SEBI(Listing Obligation 

and Disclosure Requirements)Regulations,2015 read with SEBI Circular No. CIR/CFD/CMDI 561 

2016 dated May 27,2016 for the said financial year. 


We request to kindly take this declaration on your record. 


Thanking you, 


Yours faithfully, 

For THE MOTOR &GENERAL FINANCE LIMITED 


I A) 

IRMAN & MANAGING DIRECTOR & CEO 




THE MOTOR & GENERAL FINANCE LIMITED 
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STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 
(~in Lakhs) 

Particulars Consolidated 

Quarter Quarter Quarter Year Year 
ended ended ended ended ended 

31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Income from Operations 
(a) Revenue From Operations 147.22 156.79 130.53 569 .37 880.17 
(b) Other Income 203.51 96.14 47.99 426 .81 173.35 

Total Income 350.73 252.93 178.52 996.18 1,053.52 

2 Expenses 

I 

3 

4 
5 
6 
7 
8 

9 
10 

11 
12 

13 

14 

15 

I 

'16 

17 

(a) Employee benefits expense 63.73 65.09 71 .33 267 .80 292 .29 
(b) Finance Costs 35.54 15.06 52.55 76 .88 125 .89 
(c) Depreciation and amortisation expense 27 .90 33 .83 3647 129.36 145.87 
(d) Other expenses 

I 
358 .91 267 .. 60 445 .11 908.90 926.16 , 

Total Expenses 486.08 381.58 605.46 1 382.94 1 490 .21 I 

Profit 1 (Loss) before share of profiU(loss) of associates, Exceptional items and Tax (135.35) (128.65) (426 .94) (386.76) (436.69) 
(1-2) 
Share of profit/(loss) of associates (net of tax) (3.37) 947 (763) 40.93 (11.92) 
Profit 1 (Loss) before, Exceptionat items and Tax (3-4) (138.72) (119.18) (434.57) (345.83) (448.61 ) 
Exceptional items - - - - -
Profit 1 (LOSS) before Tax (5-6) (138.72) (119.18) (434.57) (345.83) (448.61 ) 
Tax Expenses 
Current Tax - - - - -
Deferred Tax - - (68.88) - (6888) 
Tax Adjustment( Excess)/Short provision of earlier years 343 I - 343 (14 .91 \ 
Total Tax Expenses , 3.43 - -f68.88 3.43 L83.79 
Net Profit 1 (Loss) for the period (i-8) (142.15) (119.18 j365.69 (349.26) (364 .82 
Other Comprehensive Income 
(a) Items Not to be reclassified to Profit or Loss 10.42 

I 

(0.03) (4.84) 10.26 0.09 
(b) Income Tax relating to Item not to be reclassified to Profit or Loss - - 0.07 , - 0.07 

(c) Share of Other Comprehensive Income of Associates accounted for using Equity (39.46) -
Method 

I(d) Items to be reclassified to Profit or Loss - - - -

(e) Income Tax relating to Item to be reclass ified to Profit or Loss - - - - -
Other Comprehensive Income/(Loss) for the period (Net of Tax Expense) 10.42 (0.03) (4.77) (29.20) 0.16 

Total Comprehensive Income (9+10) (131.731 1119.21"1 1370.46 (378 .46 J364.661 

Profit/(Loss) attributable to 
Owners of the Parent (142 .15) (119.18) (365.69) (349.26) (364.82) 
Non Controlling Interests - - - - -
Other Comprehensive Income attributable to 
Owners of the Parent 10.42 (0 .03) (4.77) (2920) 0.16 
Non Controlling Interests - - - - -
Total Comprehensive Income attributable to 
Owners of the Parent (131.73) (119.21 ) (370.46) (378.46) (364.66) 
Non Controlling Interests 
Paid -up equity share capital 1,93636 1,936.36 1,936.36 1,936 .36 1,936 .36 

(Face Value of ~ 5/- each) (Refer Note No . 5) I 

Reserves excluding Revaluation Reserves as per Balance Sheet of Previous 
Accounting Year - - - 3,424.49 3802 .95 
Earning Per Share before and after extraordinary items 

(of ~ 5/- each) (Refer Note No. 5) 
a) Basic (Z) 

I 
(0.37) (031) (0.94) (0 .90) (0.94) 

b) Diluted (~) (0.37 (031'. (0.94' JO.90 JO.94\ 

Notes: 

1) The above consolidated financial results have been approved by the Audit Committee at their meeting held on June 29. 2020 and thereafter approved by the 


Board of Direclors at their meeting held on June 29, 2020. 


2) The consolidated financial results for the year ended 31st March, 2020 have been audited by the statutory auditors of the Company. The statutory auditors 

have expressed an unmodified report . 


3) This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section 133 of the 

Companies Act , 2013 and other recognised accounting practices and policies to the extent applicable. 


4)The Company is engaged in the single primary business of "Leasel Renting of Immovable Property", and has only one reportable segment in accordance with 

Ind AS 108 - Operatinq Seqments . 


of equity shares . 


6) Effective April 1, 2019, the Company has adopted Ind AS 116 'Leases' usir ctlve approach 


results of the Company for quarter and year ended on 31 st March, 2020. 


http:http://www.mgfltd.com


7) The consolidated financial results include the financial results of the following associates: 

a) India Lease Development Limited- 31 .35% equity share holding 

b) Jaybharat Credit Limited- 43.45% equity share holding. 

The consolidated financial statements are prepared' in accordance with Ind AS 110 "Consolidated Financial Statements" and Ind AS 28 " Investment in associates 


and joint ventures". 


8) During the year an Associate Jaibharat Credit Limited had voluntarily surrendered its Certificates of Registration (COR) as Non-Banking Financial Company 


(Deposit Accepting) to Reserve Bank of India and vide order dated 13th January. 2020 Reserve Bank of India has cancelled NBFC Registration of the Associate . 


In view of the said cancellation associate does not come under purview of Non-Banking Financial Company. 


9) Emphasis of Matter included in Auditors Report of an associate 


We draw attention to th e following Emphasis of Matter to the audit opinion of the financial statements of India Lease Development Limited. an associate of the 

Company, vide our report dated 29 .06.2020. reproduced as under: 


There is a non-compliance of Master Direction - Non-Banking Financial Company - Non-Systemically Important Non-Deposit taking Company (Reserve Bank) 

Directions. 201 6 with regard to 

i) Maintenance of Credit Concentration/Investment norms in respect of lending to one of the Company where these are exceeding the limits. 


Our opinion is not qualified in respect of this matter. 


10) The outbreak of Coronavirus (COI/ID -19) is causing significant disturbance and slowdown of economic activity in India and across the globe. The Company 


Ilas evaluated impact of this pandemic on its business operations. Based on its review and current 'Indicators of economic conditions , there is no significant 


impact on financial results for this year. The Company Vlill continue to closely monitor any material changes arising out of future economic conditions and impact 


on its business . 


11 ) The I'igures of the last quarter are the balancing figures in respect of consolidated financial results between audited figures of the financial year ended March 


31 . 2020 and the published year to date figures upto 3rd quarter i.e . December 31. 2019 of the current year. which were subjected to limited review. Further the 

consolidated figures of corresponding quarter ended March 31. 2019 as reported ill these results have been approved by Company's Board of Directors but have 

not been subjected to limited review /audit by auditors 

12) Since Carrying value of Investment of Jayabharat Credit Limited, an associate of the Company. is already reduced to Nil in earlier years , no further loss is 
considered for consolidation under Equity method. 

1:3) Previous year/ period figures have been regrouped / reclassified , wherever necessary. 

14) The above results of the Company are available on the Company's website www.mgfltd .com . 

FOR THE MolaR & GENERAL FINANCE LIMITED 

ptace: New Delhi 
Date: June 29, 2020 

http:www.mgfltd.com
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THE MOTOR & GENERAL FINANCE LIMITED 
REGD. OFFICE : MGF HOUSE , 4 / 178 , ASAF ALI ROAD, NEW DELHI 110002. 
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STATEMENT OF CONSOLIDATED AUDITED ASSETS AND LIABILITIES 

(~in Lakhs) 

ASSETS 
Non-Current Assets 

particulars 

(a) Property. Plant and Equipment 

(b) Investment Property 
( c ) Fi nancial Assets 

(i) Invest ments 
(ii) Loans 

(d) Deferred Tax Asset (Net) 
Total Non-Current Assets 

Current Assets 
(a) Inventories 
(b) Fi na ncial Assets 

(i) TraQe Rece ivables 
(ii) Ca sh and Cash Equivalen t s 
(iii) Other Bank Balances 
(i v) Other Fi nancial Assets 

(c ) Cu rrent Tax Assets (Net) 

(d) Other Current Assets 

Total Current Assets 

EQUITY AND LIABILITIES 

Equity 
(a) Equi ty Sha re ca pital 
(b) Other Equity 
Total Equity 

LiClbilities 

TOTAL ASSETS 

Non-Current Li ab ilities 
(a) Financial Liabi lities 

(i) Borrowings 
(i i) Other Fi na ncia l Lia bili t ies 

(b) Other non current Liabili t ies 

(c) Provisions 
Total Non-Current Li abilities 

Current Liabilities 

(a) Financia l Li abili t ies 

(i) Borrowings 
(ii) Trade Payables 

(A) total outs tanding dues of m icro enterprises and sma ll en terp rises 
(8) to tal outstanding dues of creditors oth er th an Micro Enterpr ises and 

Small En te rpri ses 

(Ii i) Other Financial Liabi lities 
(b) Other Cun'ent Li abi lit ies 

(c ) Provisions 
Total Current Liab ilities 

I TOTAL EQUITY & LIABILITIES 

FOR THE MOTOR & GENERAL FINANCE LIMITED 

As at March 31, 2020 
Audited 

2,607.13 
2,531.93 

292 .70 

35 .25 
237.42 

5,704 .43 

9,296.66 

124.80 
5.36 

16.54 
1.27 

266 .03 
18.33 

9,728.99 
15,433.42 

1,936.36 
6,019.87 
7,956.23 

165~35 1 
3,642.B5 

94 .34 
3,902.54 

438 .93 

3,023.14 
17 .93 
94.65 

3,574.65 

15,433.42 

As at March 31, 
2019 

Audited 

2.633 .39 I 

2.621.61 

394.13 
41.37 

237.42 
5.927 .92 

9.271 .96 

5.56 
30 .60 

2.69 

1.55 
208 .07 

34 .18 
9,554.61 

15,482.53 

1.936.36 
6,398.33 
8,334.69 

115.90 
3,624 .78 

90 .26 
3,830.94 

410 .29 

2,796.40 
18.06 
92.15 

3,316 .90 

15,482.53 

Place : New Delhi 

Dale: June 29, 2020 

http:hUp:llwwwmgflld.com
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THE MOTOR & GENERAL FINANCE LIMITED 
REGD. OFFICE: MGF HOUSE. 4 I 178, ASAF All ROAD. NEWOELHI110002. 
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STATEMENT OF CONSOLIDATED CASH FLOW 

(~ in Lakhs) 

For the year For the year ended 
PARTICULARS ended on March on March 31,2019 

31, 2020 (Audited) (Audited) 

A. Cash flows from operating activities I 
Net Profit before tax and Extraordinary items (345.83) (448.62) 
Adjustment for: 
Share in Lossl (Ga in) in Assoc iates (40.92) 11.92 
Provision for Impairment of Investments 102.03 (41.42) 
Depreciation of PPE & Investment Property 129.36 145.87 
Security Deposit Written Off 3.07 
Gad Debts Written off 346.08 
Credit Balances written back (lOn5) 
Other Non Cash Adjustments 11.13 (0.26) 
Interest Expenses 39,34 29.77 

II 
Interest on deposits from Bank & ICD (6.57) (l4.43) 
Operating Profit before Working Capital Changes (215.54) 29.71 
Adjustment [or: 
Decrease 1(lncrease) in Other Financial Assets 0.29 (0 .71) 
Decrease !(Increase) in Loans 3.05 
Decrease!lIncrease) in Inventories (24.70) (29.79) 
Decrease!(lncrease) in Trade receivables (119.24) 51.06 
Decrease!(lncrease) in Other Current Assets 15.84 0.74 
(Decrease)1 Increase In Provisions 6.57 9.93 
(De,rease) ! Increase in Other Financia l Liabilities 272.36 (2 .130.00) 
(Decrease) !Increase in Other Liabilities 125.09 1,651.39 
Cash generated from Operations before Extra Ordinary I 

! 63.72 (416.87)
Items 
Direct Taxes raid 61.39 (37 .97) 
Net Cash from Operating Activities (A) 2.33 (378.90) 

B, Cash Flows from Investing Activities : 

I 
Purchase of Fixed Assets (13.42) (214) 
Decrease !(Increase) in Other Bank Balance (13.85) 8.62 
Interest Received (Gross) 6.57 14.44 
Net Cash from Investing Activities: (B) (20.70) 20.92 

C. Cash Flows from Financing Activities: 

Increase! (Decrease) in Non Current Borrowing (1436) 
Increase!( Decrease) in Current Borrowing 28.64 410.29 
Unpaid Dividend now paid (8 .62) 
Interest Expenses (39.34) (29.77) 
Net Cash from Financing Activities (C) (lO.70) , 357.54 

I 

Net Increase in Cash and Cash Equivalent (A) + (B) + (C) (29.07) (0.44) I 

I Cash and Cash Equivalents - Opening II 25.56 26 .00 
Cash and Cash Equivalents - Closing (3.51) 25.56 

Notes: 
as set out in Indianli) The a!Jove (ash flow statement has been prepared under the "Indirect Method" 

I\ccounting Sta ndard-7. "S tatement of Cash Flows" . 

ii) Cash and Cash Equivalents Includes: 
a) Cash in Hand 009 0.17 
b) Ba lances wi th Banks 4.89 17.06 
c) Flexi Deposits up to 3 months Original ~laturity 0.38 13.37 
e) Less: Gank Overdraft (887) (5 .04) 

TOTAL I (3.51) 25.56I 

iii) Reconciliations of Liabilities from Financing Activities 

Particulars I Borrowings including Long Term and 
ShOrt Term Borrowings 

As at April I, 2018 1,87B.00 

Proceeds 3.272 .61 

Repayment (4,734.48) 

fair Value Changes 7.98 

As at March 31,2019 424.11 

Proceeds 648.73 

Repayment (633 .92) 

Fair Value Changes 
As at March 31,2020 438.92 

iv) Amounts in brackets represen t Cash Outflow . 

FOR THE MOTOR k GENERAL FINANCE LIMITED 

~(RAJIV GU TA . 
CH~~ NAGING DIRECTOR & CHIEF EXECUTIVE OFFICER ~:£l~~. 
DIN. 022~ ~rr ~ ~ ~ 

f . , ~ I)( CD a: ) \ll 

Iplace: New Delhi ~~ ,0
~.\ ~~ 't;Dale: June 29. 2020 
\51; " ~ J.l ~ 

.. 

~'iO";~-:-
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JAGDISH CHAND & CO. 
CHARTERED ACCOUNTANTS 

H-20, LGF, GREEN PARK (MAIN), NEW DELHI- 110016, INDIA 

Phones: 26511953, 26533626, 41759467 Fax: 41759467 email : mail@jcandco.org 

Iindependent Auditor's Report on the Quarterly and Year to Date Consolidated 
Financial Results of the Company Pursuant to the Regu1lation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
The Motor & General Finance Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated 
financial results of The Motor & General Finance Limited ("Company") which includes 
Company's Share of Profit in its Associates for the quarter ended 31 st March, 2020 and for 
the year ended 31 st March 2020 ("Statement"), attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obl,igations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). Attention 
is drawn to the fact that the consolidated figures for the corresponding quarter ended 31 st 
March, 2019, as reported in these consolidated financial results have been approved by the 
Company's Board of Directors but have not been subjected to audit/review. 

In our opinion and to the best of our information and according to the explanations given to 
us and based on the consideration of the reports of the other auditor on the separate audited 
financial statements of an associate, the Statement: 

I. 	 includes the results of the following entities; 

S. No. Company Name Nature 
1 The Motor & General Finance Limited Company 
2 India Lease Develo~ment Limited Associate ComQany 
3 Jai Bharat Credit Limited Associate Company 

II. 	 are presented in accordance with the requirements of the Listing Regulations in this 
regard; and 

1111. 	 gives a true and fair view in conformity with the applicable accounting standards, and 
other accounting principles generally accepted in India, of the consolidated net Loss and 
other comprehensive income and other financial information of the Company for the 
quarter ended 31 st March , 2020 and for the year ended 31 st March, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act") . Our responsibilities 
under those Standards are further described in the "Auditor's Responsibilities for the Audit of 
the Consolidated Financial Results" section of our report . We are independent of the . 
Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit ~f r ' ~ 

. ~ 
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the financial statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us and other auditor in terms 
of their report referred to in "Other Matter" paragraph below, is sufficient and appropriate to 
provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated financial statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of 
the Statement that gives a true and fair view of the net profiVloss and other comprehensive 
income/loss and other financial information of the Company including its Associates in 

• 	accordance with the applicable accounting standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the company and its Associates are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and its Associates and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the Statement by the Di-rectors of the Company, as aforesaid . 

In preparing the Statement, the respective Board of Directors of the Company and its 
Associates are responsible for assessing the ability of the Company and its Associates to 
continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 

The respective Board of Directors of the Company and its Associates are also responsible 
for overseeing the financial reporting process of the Company and its Associates. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 
is free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists . Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• 	 Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 

mailto:mail@icandco.org
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audit evidence that is sufficient and appropriate to provide a basis for om opinion. The 
risk of not detecting d material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion , forgery, intentional omissions, 
misrepresentations, or the override of internal control . 

• 	 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls . 

• 	 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• 	 Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and , based on the audit evidence obtained, whether a material 
uncerta,inty exists related to events or conditions that may cast sign ificant doubt on the 
Company's ability and its Associates to continue as a going concern . If we conclude that 
a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion . Our conclusions are based on the aud it evidence obtained up to the 
date of our auditor's report . However, future events or conditions may cause the 
Company and its Associates to cease to continue as a going concern . 

• 	 Evaluate the overa.11 presentation, structure and content of the Statement, including the 
disclosures and whether the Statement represents the underlyin9' transactions and 
events in a manner that achieves fair presentation . 

• 	 Obtain sufficient appropriate audit evidence regarding the financial results /financial 
information of the Company of which we are the independent auditors, to express an 
opinion on the statement. We are responsible for the direction, supervision and 
performance of the audit of the financial information of such entity/entities included in the 
Statement of which we are the independent auditors. For the other entity included in the 
Statement, which have been audited by other auditor, such other auditor remains 
responsible for the direction, supervision and performance of the audit carried out by 
them . We remain solely responsible for our audit opinion . 

We communicate with those charged with governance of the Company regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. We 
also provide those char9'ed with governance of the Company with a statement that we have 
complied with relevant ethical requirements regarding independence, and to communicate 
with them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards . 

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/2019 
dated 29th March 2019 issued by the Securities Exchange Board of India under Regulation 
33 (8) of the listing Regulations , to the extent applicable. 

http:overa.11
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Emphasis of Matter included in Auditors Report of an Associate 

We draw attention to the foflowing Emphasis of matter to the audit opinion of the 

financial statements of India Lease Development Limited , an Associate of the 

Company, vide our report dated 29.06.2020, reproduced as under: 

» 	There is a non-compliance of Master Direction - Non-Banking Financial Company 
Non-Systemically Important Non-Deposit taking Company (Reserve Bank) 
Directions , 2016 with regard to 

i. 	 Maintenance of Credit Concentration/Investment norms in respect of 
lending to one of the Company where these are exceeding the limits . 

Our opinion on the statement is not modified in respect of the above matter. 

Other Matter 

The consolidated financial results also include the Company's share of net profit/loss of ~ 

NIL and net profit/loss of ~ NIL for the quarter and year ended 31 st March, 2020 respectively 
in respect of an Associate, whose financial statements / financial information have not been 

audited by us . These financial statements/ financial i;nformation have been audited by other 

auditor whose report has been furn ished to us by the management and our opinion on the 

consolidated financial results, in so far as it relates to the amounts and disclosures ,included 

in respect of th'is associate is solely based on the such audited financial statements / 

financial information . 

Our opinion on the statement is not modified in respect of the above matter. 

The statement includes the results for the quarter ended 31 st March 2020 being the 
bal;ancing figures between the audited figures in respect of the fu ~ 1 financial year ended 31 st 
March 2020 and the published unaudited year-to-date figures up to the end of the third 
quarter of the financial year, which were subjected to a limited review by us, as required 
under the List'ing Regulations. 

artner 
Membership Number: 511057 
UDlN: 2..05 \\o~7 AAAA I\ S9S76 

Place of Signature: New Delhi 
Date: 29th June, 2020 

mailto:matl@ljcandco.org
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