Sical Logistics Ltd

Ref.:SICAL:SD:2021

National Stock Exchange of India Limited
Exchange Plaza, 5t Floor

Plot No.C/1, G Block

Bandra-Kurla Complex

Bandra [East]

Mumbai :: 400 051

Dear Sirs,

South India House

73 Armenian Street SIC/\ L
Chennai 600 001 India A SOF PR GAR COaE 4y

Phone : 91.44.66157016 Fax : 91.44.66157017

03" July, 2021

BSE Limited

Department of Corporate Services
Floor 25, P.J. Towers

Dalal Street

Mumbai :: 400 001

Sub Intimation under Regulation 30 of SEBI [LODR] Regulations, 2015

Pursuant to Regulation and Schedule Il — Part- A 16[h] 30 of the SEBI [LODR] Regulations,
2015, the Resolution Professional has published the Notice inviting Expression of Interest
to submit Resolution Plan for Sical Logistics Limited. The details in Form G along with the

Eligibility Criteria are attached herewith.

This may kindly be taken on record.
Thanking you,

Yours faithfully,
For Sical Logistics Limited

o

V. Radhakrishnan
Company Secretary

Encl : As stated

Registered Office : South India House, 73, Armenian Street, Chennai :: 600001

CIN : L51909TN1955PLC002431



FORM G
INVITATION FOR EXPRESSION OF INTEREST
(Under Regulation 36A (1) of the Insolvency and Bankruptcy (Insolvency Resolution Process for Corporate Persons)

Regulations, 2016)

RELEVANT PARTICULARS
1. | Name of the corporate debtor Sical Logistics Limited
2. |Date of incorporation of corporate debtor 6" May 1955
3. | Authority under which corporate debtor is ROC-Chennai
incorporated / registered
4. | Corporate identity number / limited liability
identification number of corporate debtor L>1909TN1955PLC002431
5. | Address of the registered office and principal office (if["SOUTH INDIA HOUSE" 73, Armenian Street
any) of corporate debtor Chennai 600001 Tamilnadu
6. |Insolvency commencement date of the corporate| 10" March 2021
debtor
Date of invitation of expression of interest 3" July 2021
Eligibility for resolution applicants under section|Corporate Debtor's Website:
25(2)(h) of the Code is available at: https://sical.in/cirp/
9. | Norms of ineligibility applicable under section 29A are | Refer Section 29A of IBC Code
available at: (https://ibbi.gov.in//uploads/legalframwork/52f
66d913dfelc637b6a38f82d38bcbd.pdf)
10. | Last date for receipt of expression of interest 19% July 2021
11. | Date of issue of provisional list of prospective resolution | 21 July 2021
applicants
12. | Last date for submission of objections to provisional list | 26" July 2021
13. |Date of issue of final list of prospective resolution|30™" July 2021
applicants
14. | Date of issue of information memorandum, evaluation | 21" July 2021
matrix and request for resolution plans to prospective
resolution applicants
15. [Manner of obtaining request for resolution plan, | Access will be given through Virtual Data
evaluation matrix, information memorandum and|Room to the Final list of Prospective
further information Resolution Applicants on executing a
Confidentiality Undertaking with the
Resolution Professional / Corporate Debtor.
16. | Last date for submission of resolution plans 25" August 2021
17. |Manner of submitting resolution plans to resolution | Sealed enveloped by Post/by Hand to RP at
professional the registered address mentioned at S.No.21
18. | Estimated date for submission of resolution plan to the | 30" September 2021
Adjudicating Authority for approval
19. [Name and registration number of the resolution [Mr. Sripatham Venkatasubramanian Ramkumar
professional Registration no. IBBI/IPA-001/IP-P00015/2016-
17/10039



https://sical.in/cirp/
https://ibbi.gov.in/uploads/legalframwork/52f66d913dfe1c637b6a38f82d38bcbd.pdf
https://ibbi.gov.in/uploads/legalframwork/52f66d913dfe1c637b6a38f82d38bcbd.pdf

20. |[Name, Address and e-mail of the resolution|Mr. Sripatham Venkatasubramanian Ramkumar
professional, as registered with the Board Address: 1605, Block 1 My Home Vihanga
Gachibowli Hyderabad 500032
Ranga Reddy District Telangana
Email: ramkumar.sv@in.ey.com
21. | Address and email to be used for correspondence with | Address: "SOUTH INDIA HOUSE" 73, Armenian
the resolution professional Street Chennai 600001 Tamilnadu
Email: ip.sical@in.ey.com
22. |Further Details are available at or with Corporate Debtor's Website:
https://sical.in/cirp/
23. | Date of publication of Form G 3" July 2021

Digitally signed by RAMKUMAR
RAMKUMAR SRIPATHAM sgripaTHAM

VENKATASUBRAMAN'AN VENKATASUBRAMANIAN
Date: 2021.07.03 07:16:42 +05'30'
Sripatham Venkatasubramanian Ramkumar
Resolution Professional for Sical Logistics Limited
IP Registration no. IBBI/IPA-001/IP-P00015/2016-17/10039
Address: 1605, Block 1 My Home Vihanga Gachibowli
Hyderabad 500032, Telangana

Place: Hyderabad
Date:3™ July 2021


mailto:ramkumar.sv@in.ey.com
mailto:ip.sical@in.ey.com
https://sical.in/cirp/

ELIGIBILITY CRITERIA and Terms and conditions FOR POTENTIAL RESOLUTION APPLICANTS

1. For Private/ Public Limited Company/ Limited Liability Partnership (“LLP"”)/ Body Corporate/ any other
Potential Resolution Applicant:

¢ Minimum Cumulative Tangible Net Worth (“TNW")/ Net Owned Funds ("NOF") of Indian National Rupee
(“INR") 100 Crore at the Group Level in the last three immediately preceding completed financial year /
31.03.2021

*  TNWY/NOF shall be computed as aggregate value of paid-up share capital and all reserves created out of the
profits and securities premium account, after deducting the aggregate value of the accumulated losses,
deferred expenditure and miscellaneous expenditure not written off, and does not include reserves created
out of revaluation of assets, write back of depreciation and amalgamation.

+ Group may comprise of entities either controlling or controlled by or under common control with the
Potential Resolution Applicant. Control means at least 26% ownership

2. For Financial Institution// Investment Company/ Fund House/ Private Equity (“PE"”) Investor/ Non-Banking
Financial Company (“NBFC”)/ Asset Reconstruction Company (“ARC"), Banks and similar institutions:
+ Total Assets Under Management ("AUM")/Loan Portfolio of at least INR 500 Crore in the immediately
preceding completed financial year / 31.03.2021; or

*  Minimum committed funds (“Committed Funds”) available for investment/ deployment in Indian companies
or Indian assets of INR 100 Crore in the immediately preceding completed financial year / 31.03.2021.

3. For Consortium Potential Resolution Applicant:

+ Lead member of the Consortium Potential Resolution Applicant must satisfy eligibility criteria pertaining to
minimum TNW/NOF/AUM/Committed Funds as mentioned in S.no.1 and 2 above.

* Incorporation of an Indian limited company shall be mandatory to enter into definitive agreements post
submission and approval of resolution plan.

4, Other Conditions:

»  Further conditions/criteria including control, lock-in restrictions, other eligibility conditions and evaluation
criteria for the resolution plans at the sole discretion of Committee of Creditors ("CoC") may be stipulated in
the documents which will be provided to Potential Resolution Applicants in due course

»  Potential Resolution Applicant must be a fit and proper person not under any legal disability to be a promoter
under the applicable laws.

+  Potential Resolution Applicant shall submit the requisite documents as listed in

* Authorization Letter / Board Resolution for submitting the EOI (along with KYC documents for the authorised
person)

+ Declaration to the effect that applicant is not barred by the provision of section 29A of IBC, 2016 (as stated
in Annexure-1)

» Certified copies of audited annual report with standalone and consolidated financials (for immediately
preceding 3 financial years)

*  Proof of address, Incorporation documents

»  Copy of PAN card/ Tax identification number / GST Number and

»  Documents certifying the above-mentioned criteria in Sections 1, 2 or 3 (whichever is applicable)

* Auditor/ Chartered Accountant Certificate for Private/ Public Limited Company/ LLP/ Body Corporate/
any other Potential Resolution Applicant; and

» Management Certificate for Financial Institution/ Investment Company/ Fund House/ PE Investor/
NBFC/ ARC.



+  Details of consortium members (if any) along with details of leader of the consortium

*  Details of contact person — Name, Designation, E-mail, Mobile / Tel Number

* In case of consortium, each member of the consortium has to submit these documents.

* The consideration, evaluation and approval of eligible resolution plans approved by the RP to the CoC is
within the powers of the CoC under the provisions of IBC and the CIRP Regulations. The CoC may specify
evaluation criteria separately for the evaluation of the resolution plans. The detailed process and timelines
for submission of resolution plans shall be separately communicated to the Potential Resolution Applicants.

* Any Potential Resolution Applicant who is desirous of submitting a resolution plan as above will also be
required to execute a Non-Disclosure Agreement ("NDA") as per the requirements of the IBC and the
Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations,
2016 (“CIRP Regulations”) as a condition for receiving the information memorandum (“IM") and other relevant
information in relation to the Corporate Debtor. Potential Resolution Applicants are encouraged to submit
their EOIs and adhere to the timeline for executing the NDA once shortlisted, to start receiving the
information memorandum and other relevant information in relation to the Corporate Debtor.

* All Potential Resolution Applicants who are desirous of submitting a Resolution Plan in respect of the
Corporate Debtor must read, understand and comply with all requirements under the IBC, the CIRP
Regulations and any other applicable law that are in force now or which may come into force subsequently,
in relation to the resolution plan and all matters under, pursuant to, in furtherance of or in relation to, this
invitation.

+ Potential Resolution Applicants are encouraged to submit their expressions of interest along with the
documents (as listed above) on or before 6.00 PM on 19" July 2021 via email to ip.sical@in.ey.com in order

to participate in the resolution process. Prospective Resolution Applicant may also submit physical/hard
copies in addition to email to Mr.Sripatham Ramkumar Venkatasubramanian, Resolution Professional,
M/S Sical Logistics Limited, 73 Armenian Street, Chennai 600001 so as to reach not later than the
aforesaid cut of date and time. The Envelope should super scribe as "EOI for Sical Logistics Limited" in the
name of “Mr. Sripatham Ramkumar Venkatasubramanian- Resolution Professional”.

* RP/CoC/ the Corporate Debtor shall, in no circumstances, be responsible to bear or reimburse any expenses
or costs incurred by us in respect of submission of this expression of interest.

* Resolution Professional (“RP") may seek additional information from the Potential Resolution Applicants, if
required, including as directed by the CoC.

* In case, the submitted Resolution plan is approved under Section 30(4) of the IBC, a performance security of
a suitable amount as decided by the CoC has to be provided within 7 days from the date of COC approval
for the resolution plan.

The RP, acting on the instructions of the CoC and in accordance with the provisions of India’s ‘Insolvency and
Bankruptcy Code, 2016’ (“IBC”) and the rules and regulations thereunder, reserves the right to cancel or
modify the process/criteria without assigning any reason and without any liability whatsoever.
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