
May 24, 2024

To

BSE Limited

1st Floor, New Trading Ring,

Rotunda Building,

Phiroze Jeejeebhoy Towers,

Dalai Street, Mumbai 400001

Scrip Code: 544057

HAPPY FORGINGS LIMITED

National Stock Exchange ofIndia Ltd

Exchange Plaza, 5th Floor,

Plot No. C/1,G block,

Bandra-Kurla Complex,

Bandra (E), Mumbai 400051.

Symbol: HAPPYFORGE

Sub: Standalone and Consolidated Audited Financial Results for the Quarter and vear

ended 31.03.2024

Dear Sir/Ma’am,

We hereby inform you that the Board of Directors of the Company intheir meeting held on

May 24, 2024, have considered, and approved thefollowing matters:

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended

March 31,2024.

2. Statutory Audit Report issued by the Statutory Auditors with unmodified opinion on the

financial results of the Company forthequarter and year ended March 31,2024.

The above-mentioned results are enclosed herewith as ANNEXURE A. Further, In

compliance with the SEBI (Prohibition of Insider Trading) Regulations, 2015, the trading

window will re-open after 48 hours of announcement ofthesaid results.

The Report of Auditors is with unmodified opinion with respect to the Audited Financial

Results of the Company forthefinancial year ended 31st March 2024 and thesame hasbeen

certified by the Chief Financial Officer, Mr. Pankaj Kumar Goyal, pursuant to Regulation

33(3)(d) of the SEBI Listing Regulations. (ANNEXURE B).

Thedetails of outstanding qualified borrowings and incremental qualified borrowings during FY

2023-24 areenclosed as ANNEXURE BI
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Dear Sir/Ma’am,  

 

We hereby inform you that the Board of Directors of the Company in their meeting held on 

May 24, 2024, have considered, and approved the following matters: 

 

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended 

March 31, 2024.  

 

2. Statutory Audit Report  issued by the Statutory Auditors with unmodified opinion on the 

financial results of the Company for the quarter and year ended March 31, 2024. 

 

The above-mentioned results are enclosed herewith as ANNEXURE A. Further, In 

compliance with the SEBI (Prohibition of Insider Trading) Regulations, 2015, the trading 

window will re-open after 48 hours of announcement of the said results. 

 

The Report of Auditors is with unmodified opinion with respect to the Audited Financial 

Results of the Company for the financial year ended 31st March 2024 and the same has been 

certified by the Chief Financial Officer, Mr. Pankaj Kumar Goyal, pursuant to Regulation 

33(3)(d) of the SEBI Listing Regulations. (ANNEXURE B). 
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HAPPY FORGINGS LIMITED

The Board of Directors have recommendeda dividend of Rs. 4/-per share on fully paid-up

equity shares of the Company. The payment ofdividend is subject to approval of the Members

oftheCompany.

The Board Meeting commenced at03:00 p.m. and concluded at5:50 p.m.

Kindly take the above information on record.

Thanking you,

FOR HAPPYFORGINGS LIMITED

BINDU GARG

COMPANY SECRETARY &

COMPLIANCE OFFICER

M.NO.- F6997

B-XXIX-2254/1, Kanganwal Road,

P O Jugiana, Ludhiana (Pb)- 141120
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FOR HAPPY FORGINGS LIMITED 
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S.R. BATLIBOl&C‹s LLP
CMrtered Accountants

” / / _,

67, Institutional Area

Sector 44, Guruqram - 122 003

Haryana, India

Tel: +91 124 681 6000

Independent Auditor's Report on theQuarterly and Year toDate Audited Standalone Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To

TheBoard ofDirectors of

Happy Forgings Limited

Report on theaudit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results

of Happy Forgings Limited (the “Company”) forthequarter ended March 31,2024 and fortheyear

ended March 31,2024 (“Statement”), attached herewith, being submitted by the Company pursuant to

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

is presented in accordance with therequirements of the Listing Regulations in this regard;

and

ii. givesa true and fair view inconformity withtheapplicable accounting standards and other

accounting principles generally accepted in India, of the net profit and other comprehensive

income and other financial information of the Company forthequarter ended March 31,

2024 and fortheyear ended March 31,2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (Sas) specified under

section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those

Standards are fiirther described in the “Auditor's Responsibilities for the Audit of the Standalone

Financial Results” section of our report. We are independent of the Company inaccordance with the

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial statements under theprovisions of the Act

and the Rules thereunder, and we have fulhlled our other ethical responsibilities in accordance with

these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is

sufficient and appropriate to providea basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board

ofDirectors of the Company areresponsible for the preparation and presentation of the Statement that

givesa true and fair view ofthenetprofit and other comprehensive income oftheCompany andother

financial information in accordance with the applicable accounting standards prescribed under Section

133 of the Act read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility



S.R. BArtiaoia Co. LLP
Chartered Accountants

also includes maintenance of adequate accounting records in accordance with theprovisions of the Act

for safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for ensuring the accuracy and completeness

of the accounting records, relevant to the preparation and presentation of the Statement that givea true

and fair view and arefree from material misstatement, whether due tofraud or error.

In preparing the Statement, the Board ofDirectors are responsible for assessing the Company's ability

to continue asa going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless the Board ofDirectors either intends to liquidate the Company

ortocease operations, or has no realistic alternative but to do so.

The Board ofDirectors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit oftheStandalone Financial Results

Our objectives are to obtain reasonable assurance about whether theStatement asa whole is free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our’

opinion. Reasonable assurance isa high level of assurance but is nota guarantee that an audit conducted

in accordance with SAs will always detecta material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected toinBuence theeconomic decisions of users taken on the basis of the Statement.

.M part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or

error, design and perform audit procedures responsive tothose risks, and obtain audit evidence that

is su&cient and appropriate to providea basis for our opinion. The risk of not detectinga material

misstatement resulting from fraud is higher than forone resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also

responsible for expressing our opinion on whether the company has adequate internal financial

controls with reference to financial statements in place and the operating effectiveness of such

controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by theBoard ofDirectors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on theaudit evidence obtained, whethera material uncertainty exists related

to events or conditions that may cast significant doubt on the Company's ability to continue asa

going concern. Ifwe conclude thata material uncertainty exists, we are required to draw attention

in our auditor's report to the related disclosures in the financial results or. if such disclosures are

inadequate, to modify ouropinion. Our conclusions arebased on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the Company to

cease to continue asa going concern.
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• Evaluate the overall presentation, structure and content of the Statement, including the disclosures,

and whether the Statement represents the underlying transactions and events ina manner that

achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance witha statement that we have complied with relevant

ethical requirements regarding independence, and to communicate withthem all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31,2024 being the balancing figures

between the standalone audited figures in respect of the full financial year ended March 31,2024 and

thepublished unaudited standalone year-to-date figures up to the third quarter of the current financial

year, which were subjected toa limited review by us, as required under theListing Regulations.

For S.R BATLIBOI & Co.LLP

ICIIFirm Regiitration Number: 301003E/E300005

per i

r

.. p .. .

UDIN: 24108044BKFLYG1477

Place: Ludhiana

Date: May 24, 2024



HAPPY FORGINGS LIMITED

Regd. B-XXIX-2254/1, Kanganwal Road, P.O. Jugiana, Ludhiana 141120, Punjab

(CIN !4o.: L2891OPBl979PLC0D#OO8)

Statement of Audited Standalone Financial Results for the quarter and year ended March 31,2024

(All amount in Rs. lacs, except share data, per share data and unless otherwise stated)

Income

Revenue from operations

Other income

TOTAL INCOME (A)

Particulars

Expenses

Cost of raw materials and components consumed

(Increase)/ decrease in inventories of finished goods, work-in-progress and

scrap

Employee benefits expenses

Finance costs

Depreciation and amortisation expense

Other expenses

TOTAL EXPENSES (B)

PROFIT BEFORE TAX (C=A-B)

Tax expense

Current tax (net)

Adjustments oftaxrelating to earlier years/ periods

Deferred tax

TOTAL TAX EXPENSE (D)

PROFIT FOR THE YEAR/ PERIOD (E=C-D)

OTHER COMPREHENSIVE INCOME/(LOSS) (OCI)

Other comprehensive income nottobe reclassified to profit or loss in

subsequent year/ period

Remeasurement gain/(losses) on defined benefit plans

Less: Income taxeffect on above

Other comprehensive income to be reclassified to profit or loss in

subsequent year/ period

Net Movement on effective portion of cash flow hedges

Less: Income taxeffect on above

TOTAL OTHER COMPREHENSIVE INCOME/(LOSS) (OCI), NET OF TAX (F)

TOTAL COMPREHENSIVE INCOME FORTHE YEAR/PERIOD NET OF TAX

Paid-up Equity Share Capital (Face Value of Rs.2/-per share)

Other Equity

Earnings per share (EPS): (In Rs.)

(Nominal value Rs 2/-per share)

(i) Basic

I ii) Diluted

See accompanying notes to the audited standalone financial results

Quarter ended Year ended

March3 1, 2024 December3 1, 2023 March 31,2023 March 31,2024 March3 1, 2023

(Audited)

Refer Note IO

34,334.44

719 97

35,054.41

14,463.24

472.08

2,953.68

86.37

1,601.67

6,731.27

215,308 31

8,746.10

1,956.29

9.08

202 05

2,167.43

6,578.68

I8.77

(4.72)

14.05

54 1.28

(136 23)

405 05

419.10

6,997.78

1,884. IO

7.25

7.24

(not annualized)

(U naudited)

34,199.08

332 30

34,S31.38

16,418.90

(1, 196.24)

3,072.32

377.85

1,705.71

6,386.05

26,764.59

7,766.79

1,668.56

308 48

1,977.04

5,789.75

(4O.41

10 17

(30.24)

(470.02)

118 29

(351 73

(381.97)

5,407.78

1,884.10

(Unaudited)

Refer Note 1O

30,246.96

167.08

30,414.04

13,569.90

81.20

2,457.64

534.16

1,434.68

5,552.58

23 630 16

6,783.88

1,655.60

(9.17)

66 71

1,7 13.14

5,070.74

7.84

(1.98)

5.86

(45.37)

11.42

(33 95)

(28.09)

5,042.65

1, 789.98

6.46 5.67

6.46 5.67

(not annualized) (not annualized)

(Audited) (Audited)

1,35,823.58 1,19,652.88

1335 54 575 12

1,37,159.12 1,20,228.00

62,973.24

(3,313.73)

54,772.46

333.19

11,446.03 8,777.82

1,177.59 1,247.58

6,472.76 5,418.24

25,964.00 21,675.79

1 04,719.89| 92,225.08

32,439.23 28,002.92

7,543.72 6,854.27

(59.81) (9.17

656 65 287 71

8,140.56| 7,132.81

24,298.67t 20,870.11

23.94

(6.02)

17.92

797.15

(200 63)

596 52

614.44

24,913. 11

1,884.10

1,59,365.30

31.06

(7.82

23.24

(1, 102.63

277 51

(825 12

(801.88)

20,068.22

1,789.98

97,039.58

26.78 23.32

26.75 23.32

(annualized) (annualised)



HAPPY FORGINGS LIMITED

Regd. B-XXIX-2254/1, Kanganwal Road, P.O. Jugiana, Ludhiana 141120, Punjab

(CIN No.: L28910PB1979PLCOO40O8)

Notes toAudited Standalone Financial Results:

1. Audited Standalone Balance Sheet as at March 31,2024

(AI! amount in Rs. lacs, except share data, per share data and unless otherwise stated)

Particulars

ASSETS

Non-current assets

Prope v,Plant and equipment

Capital work-in-progress

Intangible assets

Intangible assets under development

Financial assets:

(i) Investment in subsidiary

(ii) Loans

(iii) Other financial assets

Other non current assets

Total non-current assets

Current assets

Inventories

Financial assets:

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balance other than (ii) above

(iv) Loans

(v) Other financial assets

Current taxassets

Other current assets

Total current assets

Assets held for sale

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Equity share capital

Other equity

Total equity

Non-current liabilities

Financial liabilities:

(i) Borrowings

Deferred tax liabilities (net)

Total non-current liabilities

Current liabilities

a. Financial liabilities

(i) Borrowings

(ii) Trade payables

Total outstanding dues ofmicro enterprises and

small enterprises

Total outstanding dues ofcreditors other than micro

enterprises and small enterprises

(iii) Other financial liabilities

Other current liabilities

Provisions

Liabilities for current tax (net)

Total current liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

As at

March 31,2024

74,247.47

12,193.61

1t9.76

475.50

10.00

50.00

20,396.01

6 937 61

l 14,429.96l

22,416.59

35,691.78

53.77

11,682.69

24.37

1,234.17

3,061"31

74,164.68

1,88,594.64I

1,884.10

1 59 3ô5 30

1 61 249 40 I

3 161.83

3 161 83

14,300.74

622.88

4,930.50

2,785.49

916.32

445.56

181.92

24 183 41

27 345 24[

1,88,594.64

As at

March 31,2023

67,695.96

7,475.15

148.12

3,149’58

5 152.13

83 620.94

16,960.27

30,805.76

1.31

32.83

26.89

67.53

23.39

1,015.51

48,933.49

61.71

1,32,616 14

1,789.98

97 039 58

98 829.56

5,817.60

2,304 55

8,122 15

16,034.01

606.64

4,167.13

2,598.81

777.33

378.74

1,101.77

25 664.43

33,786.58

1,32,616.14



HAPPY FORGINGS LIMITED

Regd. B-MIX-2254/1, Kanganwal Road, P.O. Jugiana, Ludhiana I41120, Punjab

(CIN No.: L28910PB1979PLC0040O8)

Notes toAudited Standalone Financial Results:

2. Audited Standalone Cash Flow Statement forthe year ended March 31,2024

(All amount in Rs. lacs, except share data, per share data and unless otherwise stated)

OPERATING ACTIVITIES

Profit before tax

Adjustments to reconcile profit before tax to net cash flows

Depreciation and amortization expense

Gain on disposal of property, plant and equipment

Interest income

Gain on sale of Investment

Property, plant and equipment written off

Fair value (gain)/loss on financial instruments at fair value through profit and loss

Unrealised foreign exchange (gain)/loss (net)

Provisions for doubtfu| receivables, advances and deposit

Finance casa

Share-based payment expense

Operating profit before working capital changes

Working capital adjustment:

(|ncrease)/decrease in inventory

(I ncrease) in trade receivable

(Increase) in other financial assets and loans

{Increase)/decrease in other assets

ncrease in trade pay able

tncrease in other financial

Increase in other liabilities

Increase in short term provision

Cash generated from operations

Less: Income taxpaid (net of refu nd)

Cash flow from operating activities (A)

INVESTING ACTIVITIES

Payments foracquisition of property, plant and equipment and intangible æset (induding capital work in

progress, intangible assets under development and œprtal adv anœ]

Proceeds from sale of property, plant and equipment

Investment in Subsidiary

Proceeds from sale of share in joint venture

Loan gwen tosubsidiary

Proceeds from term deposit

nvestment ›n term deposît

lnterest received

Net cash flow (vsed in) investing activities (B)

FINANCING ACTIVITIES

Proceeds from issue of share capital including securities premium (net of share Issue apensaj

Avai|ment oflong-term borrowings

Repayment oflong-term borrowings

Availment/Repayment ofshort-term borrowing (net)

Repayment ofLoan from directors

Interest Paid

Dividend Paid on equity shares

Net cash flow from/(used in) financing activities (C)

Net Increase /(decrease) in cash and cash equivalent (A*B*C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents as at year end

Cash and cash equ ivalents comprise ofthe 1'oIIowing:

Components ofcash and cash equ ivalent

Cash on hand

Balance with banks

-On current accounts

Cash and cash equivalent as at year end

For theYear ended FortheYear ended

March 31 2024 March 31 2023

32,439.23

6,472.76

(0.35)

(765.38)

3î.27

(254.01)

(125.86)

47.49

1, 177.59

567.CO

(5,456.32)

(4,798.75)

(17,775.92)

(2,076.37)

779.61

793.18

138.99

90.76

11,285.02

(8,386.40)

2,898.62

(19,362.03)

3.38

(10.00)

(80-0 )

4.500.00

(16. 149.86)

130.73

(30 937.78)

38,103.13

(8,417.61)

866.74

(1,297.15)

(1.163.49)

28,091.62

52.46

1.31

53 77

2.81

50.96

53.77

28,002.92

5,418.24

(4.58

(54.33

(1.85

157.95

256.71

82.20

18.43

1,247.58

35, 123.27

1,438.09

(8,272.31

(2,232.50

382.39

349.41

167.97

230.12

142.84

27.329.28

(6,383.63)

20,945.65

(17,458.6B

9.95

43.05

144.05

(32.92

49.14

(17,245.4J)

1,695.32

(1,480.18

(2,529.91

(200.00

(1, 1B6.19

(3,700.96)

(0.71

2.02

131

1.31

1 31



HAPPY FORGINGS LIMITED

Regd. B-XXIX-2254/1, Kanganwal Road, P.O. Jugiana, Ludhiana 141120, Punjab

Notes toAudited Standalone Financial Results:

3. The Company's above audited standalone financial results for the quarter and year ended March

31,2024, have been prepared in accordance with the Indian Accounting Standards ("Ind AS“) as

prescribed under Section 133 of the Companies Act, 2013 read with Rule3 of the Companies

(Indian Accounting Standards) Rules, 2015, as amended and Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations 2015.

4. The above audited standalone financial results of the Company for the quarter and year ended

March 31,2024, have been reviewed and recommended bytheAudit Committee and approved

by the Board of Directors in their respective meetings held on May 24, 2024. The Statutory

auditors have expressed an unmodified audit opinion on these results.

5. The Company manufactures “Forging components“ and the management reviews the

performance of the Company asa single operating segment in accordance with Ind AS-108

“Operating Segments" notified pursuant to the Companies (Indian Accounting Standard) Rules

2015. Accordingly, no separate segment information has been furnished herewith.

6. The Board of Directors and the Shareholders of the Company had approved Employee Stock

Option Scheme namely "HAPPY FORGINGS ESOP SCHEME 2023” (the “Plan“) in their meeting held

on July 31, 2023. During the quarter ended September 30, 2023, the Company has granted

3,92,687 options to eligible employees. Out of which 11,819 options and 28,909 options have

been forfeited during the quarter ended December 31,2023 and March 31,2024 respectively.

7. During the quarter ended December 31,2023, the Company completed its Initial Public Offering

(‘IPO’) of 1,18,65,802 equity shares of face value of Rs.2 each atan issue price of Rs. 850 per share

(including securities premium of Rs. 848 per share). The issue comprised of fresh issue of

47,05,882 equity shares aggregating to Rs. 40,000.00 lacs and offer for sale of 71,59,920 equity

shares aggregating to Rs. 60,859.32 lacs. The equity shares of the Company were listed on

National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on December 27,2023.

Consequent to allotment of fresh issue, the paid-up equity share capital of the Company stands

increased from Rs 1,789.98 lacs consisting of 8,94,99,000 equity shares of Rs.2 each to Rs.

1,884.10 lacs consisting of 9,42,04,882 Equity Shares of Rs.2 each.

The total provisional offer expenses in relation to the IPO are Rs. 5,603.50 lacs (including taxes).

Out of total provisional expenses, Rs. 2,217.67 lacs is to be borne bytheCompany andRs. 3,385.83

lacs is to be borne by selling shareholders. The breakup of IPO proceeds from fresh issue is

summarized below:

Particulars

Amount received from fresh issue

Less: Offer expenses in relation to the Fresh Issue

Net IPO Proceeds available for utilisation

(Rs. in lacs)

Amount

40,000.00

2,217.67

37,782.33



HAPPY FORGINGS LIMITED

Regd. B-XXIX-2254/1, Kanganwal Road, P.O. Jugiana, Ludhiana 141120, Punjab

Notes toAudited Standalone Financial Results:

10.

Particulars

Repayment or pre-payment

certain borrowings

Purchase of equipment, plant

machinery

General corporate purpose

Total

Net IPO

proceeds to be

utilised as per

prospectus

(A)

15,276.00

and
7,112.63

5,393.70

37,782.33

Utilisation of Net

IPO proceeds up

to March 31,

2024

(B)

15,276.00

1,08754

5,393.70

21,757.24

(Rs. in lacs)

Unutilized Net

IPO proceeds as

on March 31,

2024

(A-B)

16,025.09

16,025.09

Out of the Net IPO proceeds which were unutilized as at March 31,2024, Rs 10.00 lacs are in

Monitoring Account, Rs 16,003.29 lacs is temporarily invested in fixed deposit and Rs 11.80 lacs

is lying in current account/ cash credit account.

8. During the current quarter, the company hasincorporateda wholly owned subsidiary, namely

HFL Technologies Private Limited on March 16,2024 in accordance with the provisions of the

Companies Act, 2013 read with rules made thereunder and has invested an amount ofRs10.00

lacs in its paid up share capital by subscribing to 1,00,000 equity shares of Rs 10 each.

9. The Board of Directors of the Company recommendeda final dividend of Rs. 4.00 per equity

share of the face value of Rs. 2/- each forthe financial year ended March 31,2024, subject to

the approval of the Members oftheCompany attheensuing Annual General Meeting.

The figures for quarter ended March 31,2023 asreported in these audited standalone financial

results being the balancing figures between thestandalone audited figures in respect of the full

financial year ended March 31,2023 and the standalone unaudited year-to-date figures up to

the end of the third quarter of the previous financial year, which have been approved by the

Board ofDirectors but have not been subjected to review/audit of the statutory auditors.

The figures for the last quarter ended March 31,2024 asreported in these standalone financial

results being the balancing figure between theaudited figures in respect ofthe full financial year

ended March 31,2024 and the published unaudited standalone year-to-date figures up to the

third quarter of the current financial year, which were subjected toa limited review by our

statutory auditors.

For and on behalf of the Board ofDirectors of

Happy Forgings Limited

Mr. Ashish Gar

Managing Dir

DIN: 01829082

Place: Ludhiana

Date: May 24, 2024

O)
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Independent Auditor's Report on the Quarterly and Year toDate Consolidated Financial Results of the

Company Pursuant tothe Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

To

TheBoard ofDirectors of

Happy Forgings Limited

Report on theaudit of the Consolidated Financial Results

We have audited the accompanying statement of quarterly and year to date consolidated financial results of Happy

Forgings Limited (“Holding Company”) and its subsidiary (the Holding Company and its subsidiary together

referred to as “the Group”) forthe quarter ended March 31,2024 and fortheyear ended March 31,2024

(“Statement”), attached herewith, being submitted by the Holding Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,the Statement:

includes the results of Holding Company and its wholly owned subsidiary namely, HFL Technologies

Private Limited (w.e.f. March 16,2024)

ii. are presented in accordance with the requirements of the Listing Regulations inthis regard; and

iii. givesa true and fair view inconformity with the applicable accounting standards, and other accounting

principles generally accepted in India, of the consolidated net profit and other comprehensive income and

other financial information of the Group forthequarter ended March 31,2024 and fortheyear ended

March 31,2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10)

of the Companies Act 2013, as amended (“the Act”). Our responsibilities under those Standards are further

described in the “Auditor's Responsibilities for the Audit of the Consolidated Financial Results” section of our

report. We are independent of the Group inaccordance with the ‘Code of Ethics’ issued by the Institute of

Chartered Accountants ofIndia together with theethical requirements that are relevant to our audit of the financial

statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code ofEthics. We believe that the audit evidence

obtained by us, is sufficient and appropriate to providea basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding

Company's Board ofDirectors are responsible for the preparation and presentation of the Statement that givea

true and fair view ofthenetprofit and other comprehensive income and other financial information of the Group

inaccordance with the applicable accounting sandards prescribed under section 133 of the Act read with relevant

rules issued thereunder and other accounting principles generallv accepted in India and in compliance with

Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the

Group areresponsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of their respective company(ies) and forpreventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies. makingjudgments and estimates

that are reasonable and prudent and thedesign implementation and maintenance of adequate internal financial
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controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the Statement that givea true and fair view and arefree from

material misstatement, whether due to fraud or error, which have been used forthepurpose of preparation of the

Statement by the Directors of the Holding Company, asaforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are

responsible for assessing the ability of their respective companies to continue asa going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of accounting unless management

either intends to liquidate the Group ortocease operations, or has no realistic alternative but to do so.

The respective Board ofDirectors of the companies included inthe Group arealso responsible for overseeing the

financial reporting process of their respective companies.

Auditor's Responsibilities for the Audit oftàeConsolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement asa whole is free from material

misstatement, whether due tofraud or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance isa high level of assurance, but is nota guarantee that an audit conducted inaccordance with SAs will

always detecta material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient

and appropriate to providea basis for our opinion. The risk of not detectinga material misstatement

resulting from fraud is higher than forone resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for

expressing our opinion on whether thecompany hasadequate internal financial controls with reference

to financial statements in place and the operating effectiveness of such controls.

• Evaluate theappropriateness of accounting policies used and thereasonableness of accounting estimates

and related disclosures made bytheBoard ofDirectors.

• Conclude on theappropriateness of theBoard ofDirectors" use of the going concern basis of accounting

and, based on the audit evidence obtained, whethera material uncertainty exists related to events or

conditions that may cast significant doubt on theability of the Group tocontinue asa going concern. If

we conclude thata material uncertainty exists, we are required to draw attention in our auditor's report

to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on theaudit evidence obtained up tothe date of our auditor's report. However,

future events or conditions may cause the Grouptocease to continue asa going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and

whether the Statement represent the underlying transactions and events ina manner that achieves fair

presentation.

• Obtain sufficient appropriate audit ex‘idence regarding the financial results/firiancial information of the

entities within the Group of which we are the independent auditors to express an opinion on the

Statement. We are responsible for the direction, supervision and performance oftheaudit of the financial

information of such entities included in the Statement of which we aretheindependent auditors. We

remain solely responsible for our audit opinion.

We communicate with those charged v.4th gon ernance of theHolding Company andsuch other entities included

in the Statement of which we aretheindependent auditors regarding, among other matters, the planned scope and

timing of the audit and significant audrt findings, including any significant deficiencies in internal control that we

identify during our audit. We also proc ide those charged with governance witha statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them all relationships and
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other matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange Board

ofIndia under Regulation 33 (8)of the Listing Regulations, to the extent applicable.

Other Matters

a) The accompanying Statement include the unaudited financial statements and other unaudited financial

information, in respect of one subsidiary, whose financial statement and other financial information reflect

total assets of Rs. 60.50 lacs as at March 31,2024, total revenues of Nil and Nil, total net loss after tax of

Rs. 0.35 lacs and Rs. 0.35 lacs, total comprehensive loss of Rs. 0.35 lacs and Rs. 0.35 lacs, for the quarter

and the year ended on that date respectively, and net cash inflows of Rs. 10.50 lacs for the year ended March

31,2024, whose financial statements and other financial information have notbeen audited by any other

auditor.

These unaudited financial statements and financial information have been approved and furnished to us by

the management and ouropinion on the Statement, in so far as it relates to the amounts and disclosures

included in respect of this subsidiary, is based solely on such unaudited financial statements. In our opinion

and according tothe information and explanations giventous by theManagement, these financial statements

and financial information are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matter with respect to the Financial

Results/financial information certified by the Management.

b) The Statement includes the results for the quarter ended March 31,2024 being thebalancing figures between

the consolidated audited figures in respect of the full financial year ended March 31,2024 and unaudited

rear-to-date figures up to the end of the third quarter of the current financial year, which have not been

subjected to review/audit by us or any other auditor but are approved by theHolding Company's Board of

Directors.

c) The statement includes the results for the quarter ended December 31,2023, which have notbeen subjected

to rexiew/audit by us or any other auditor but are approved by theHolding Company's Board ofDirectors.

For S.R BATLIBOI& Co.LLP

Chartered Accountants

UDIN: 24I08044BKFLYH5905

Place: Ludhiana

Date: May 24, 2024



HAPPY FORGINGS LIMITED

Regd. B-XXIX-2254/1, Kanganwal Road, P.O. Jugiana, Ludhiana 141120, Punjab

(CIN No.: L28910PB1979PLC004008)

Statement ofAudited Consolidated Financial Results for the quarter and year ended Ma rch31,2024

(All amount in Rs. lacs, except share data, per share data and un]ess otherwise stated)

Income

Revenue from operations

Other income

TOTAL INCOME (A)

Expenses

Cost of raw materials and components consumed

(Increase)/ decrease in inventories of finished goods, work-in-progress and

Employee benefits expenses

Finance costs

Depreciation and amortisation expense

Other expenses

TOTAL EXPENSES |B)

PROFIT BEFORE PROFIT SHARE OF JOINT VENTURE AND TAX (C=A-B)

Profit share from joint venture (0)

PROFIT BEFORE TAX (E=C+D)

Tax expense

Current tax (net)

Adjustments oftaxrelating to earlier years/ periods

Deferred tax

TOTAL TAX EXPENSE (F)

PROFIT FOR THE YEAR/ PERIOD (G=E-F)

OTHER COMPREHENSIVE INCOME/(LOSS) (OCI)

Other comprehensive income notto be reclassified to profit or loss in

subsequent year/ period

Remeasurement gain/(losses) on defined benefit plans

Less: Income taxeffect on above

Other comprehensive income to be reclassified ta profit or loss in

subsequent year/ period

Net Movement on effective portion of cash flow hedges

Less: Income taxeffect on above

TQTAL OTI-IER COMPREHENSIVE INCOME/(LOSS) (OCI), NET OF TAX (H)

TOTAL COMPREHENSIVE INCOME FORTHE YEAR/ PERIOO NET OF TAX

IG+H)

Paid-up Equity Share Capital (Face Value of Rs.2/-per share)

Other Equity

Earnings per share (EPS): (in Rs.)

(Nominal value Rs 2/-per share)

(i) Basic

(ii) Diluted

See accompanying notes to the audited Consolidated financial results

March 31,2024

(Audited)

Reer Note 11

34,334.44

719.93

35 054 37

14,463.24

472.08

2,953.68

86.37

1,601.67

6 731 62

26 308.66

8,745.71

8,745.?1

1,956.19

9.08

202 05

2 167 32

6 578 39

18.77

(4 72)

14.05

541.28

405.05

41910

6,997.49

1,884.10

7.25

7.24

(not annualized)

Quarter ended Year ended

December 31,2023 March 31,2023 March 31,2024 March 31,2023

(Unaudited/

Refer Note 10

34,199.08

332.30

34,531.38

16,418.90

(1, 196.24)

3,072.32

377.85

1,705.71

6,386.05

26,764.59

7,766.79

7,766.79

1,668.56

308 48

1,977.04

5,789.75

(40.41)

10.17

(30.24)

(470.02)

118 29

(351 73)

(381.97)

5,407.78

1,88t10

(Unaudited]

Refer Note 11

30,246.96

166 13

30 413.09

13,569.90

81.20

2,457.42

534.16

1,434.68

5 552.63

23,629.99

6,783.10

0.10

6,783.20

1,655.S4

(9.17)

66 70

1 713 07

5 070 13

7.84

{1.98)

5.86

(45.37)

11 42

(33 95)

(28.09)

5,04104

1,789.98

6.46 5.67

6.46 5.67

lnot annualisedl lnot annualised)

(Audited)

1,35,823.58

1,335.49

1,37,159.07

62,973.24

(3,313.73)

11,446.03

1,177.59

6,472.76

25 964.35

1 04 720.24

32,438.83

32,438.83

7,543.62

(59.81)

656 65

8 140.46

24 298 37

23.94

(6.02)

17.92

797.15

(200.63)

596 52

614.44

24,912.81

1,884.10

1,59,365.12

26.78

26.75

jannuzied)

(Audited)

1,19,652.88

574.17

1,20,237.05

54,77K46

333.19

8,777.60

1,247.58

5,418.24

21 675 80

92 224 87

28,002.18

0.48

28,002.66

6,854.21

(9.17)

287 70

7 132 73

20,869 92

31.06

(7.82

23.24

(1,102.63

277.51

[825.12]

(801.88)

20,068.04

1,789.98

97,039.70

23.32

23.32

lanmmled)



HAPPY FORGINGS LIMITED

Regd. B-XXIX-2254/1, Kanganwal Road, P.O. Jugiana, Ludhiana 141120, Punjab

(CIN No.: L28910PB1979PLC004008)

Notes to Audited Consolidated Financial Results:

1. Audited Consolidated Balance Sheet as at March 31,2024

(All amount in Rs. lacs, except share data, per share ddta and unless otherwise stated)

1l

Particulars

ASSETS

Non-current assets

Property, plant and equipment

Capital work-in-progress

Intangible assets

Intangible assets under development

Financial assets:

Other financial assets

Other non current assets

Total non-current assets

Current assets

Inventories

Financial assets:

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balance other than (ii) above

(iv) Loans

(v) Other financial assets

Current tax assets

Other current assets

Total current assets

Assets held for sale

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Equity share capital

Other equity

Total equity

Non-current liabilities

Financial liabilities:

(i) BorrowingS

Deferred tax liabilities (net)

Total non-current liabilities

Current liabilities

a. Financial liabilities

(i) Borrowings

(ii) Trade payables

Total outstanding dues ofmicro enterprises and

small enterprises

Total outstanding dues ofcreditors other than

micro enterprises and small enterprises

(ii i) Other financial liabilities

Other current liabilities

’FO'•? S›Or'S

6D!i‹ties for current tax (net)

Total current liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

As at

March 31,2024

74,247.47

12,193.61

119.76

475.50

20,396.01

6,987.61

1 14 419 96

22,416.59

35,691.78

64.27

11,682.69

24.37

1,234.13

3,061.31

74,175.14

18859510

1,884.10

1 S9 365 12

1 61 249 22

3 161 83

3 161 83

14,300.74

622.88

4,930.85

2,785.49

916.82

445.57

181.70

24 184 05

27 345 88

1,88,595.10

As at

March 31,2023

67,695.96

7,475.15

148.12

3,149.58

5,152 13

83 620 94

16,960.27

30,805.76

1.31

32.83

26.89

67.53

23.39

1,015.51

48,933.49

61 71

1 32 616 14

1,789.98

97 039 68

98 829 66

5,817.60

2 304 54

8 122 14

16,034.01

606.64

4,167.15

2,598.81

777.28

378.75

1,101.70

25 664 34

33 786 48

1,32,616.14



HAPPY FORGINGS LIMITED

Regd. B-XXIX-2254/1, kanganwa| Road, P.O. Jugiana, Ludhiana 141120, Punjab

(CIN No.: L2891OPB1979PLC0O4008)

Notes to Audited Consolidated Financial Resulo:

2.Audited Consolidated Cash Flow Statement fortheyear ended March 31,2024

(All amount in Rs. Ia¢s, except share data, per share data and unless otherwise stated)

OPERATING ACTIVITIES

Profit before tax

Adjustment toreconcile profit before tax to net cash flows

Depreciation and amortization expense

Gain on disposal of property, plant and equipment

Interest Income

Share ofprofit in joint venture

Gain on sale of Investment

Property, plant and equipment written off

Fair value (gain)/loss on financial instalments at fair value through profit and loss

Unrealised foreign exchange (gain)/|oss (net)

Provisions for doubtful receivables, advances and deposits

Finance Costs

Share-based payment expense

Operating profit before working capital changes

Working capital adjustments:

(Increase)/decrease in inventory

(Increase) in trade receivable

(|ncrease) in other financial asse6 and loans

(Increase)/decrease inother assea

Increase in trade payable

Increase inother financial liabilities

I ncrease inother liabilities

Increase in short term provision

Cash generated from operations

Less: Income taxpaid (net of refu nd)

Cash flow from operating activities (A)

INVESTING ACTIVITIES

Payments foracquisition of proq'erty, plant and equipment and intangible asset (‹nduding ¢ap‹tal

work inprogress, intangible assets under development and capal advance)

Proceeds from sale of property, plant and equipment

Proceeds from sale of share ‹n jointv enture

Proceeds from term deposit

Investment ‹n term deposit

Interest received

Net cash flow (used in) investing activities (B)

FINANCING ACTIVITIES

Proceeds from issue of share capital including securities premium (net of share issue expenses)

Av ailment of long-term borrowings

Repayment oflong-term borrowings

Availment/Repayment ofshort-term borrowing (net)

Repayment ofLoan from directors

Interest Paid

Dividend Paid on Equity Shares

Net cash flow from/(used in) financing activities (C)

Net Increase /(decrease) in cash and cash equivalent (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents as at year end

Cash and cash equivalents comprise ofthe following:

Components ofcash and cash equivalent

Cash on hand

Balance with banks:

-On current accounts

Cash and cash equivalent as atyear end

FortheYear ended FortheYear ended

March 31 2024 March 31 2023

32,438.83

6,472.76

(0.35)

(765.38)

31.27

(254.01)

(125.86)

47.49

1,177.59

567.10

39,589.44

(5,456.30)

(4,798.75)

(17,775.86)

(2,076.37)

779.94

793.18

139.54

90.76

11,285.58

(8,386.43)

2,899.14

(t9,412.06)

3.38

4,500.00

(16,149.86)

J30.73

(30,927.81)

38,103.13

(8,417.61)

866.74

(1,297.15)

(1,163.49)

28 091 62

62.96

1.31

64.27

2.82

6146

6427

28,002.66

5418.24

(4.58

54.33

(0.48

(0.90

157.95

256.71

8220

18.43

1,247.58

35,123.48

1,438.09

(8,272.31

(2,232.50

382.39

349.42

167.97

229.87

142.86

27,329.27

(6,383.63)

20,945.64

(17,458.68

9.95

43.05

144.05

(32.92

49.US

(17,245.40)

1,695.32

(1,480.18

(2,529.91

(200.00

(1,186.18

(3 700.95)

(0.71

2.02

1.31

1.31

1 31
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HAPPY FORGINGS LIMITED

Regd. B-XXIX-2254/1, Kanganwal Road, P.O. Jugiana, Ludhiana 141120, Punjab

Notes toAudited Consolidated Financial Results:

3. The above audited consolidated financial results of the Group relates to Happy Forgings Limited

(“Holding Company”) and its wholly owned subsidiary, HFL Technologies Private Limited,

incorporated on March 16, 2024.

4. The above audited consolidated financial results for the quarter and year ended March 31,2024,

have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed

under Section 133 of the Companies Act, 2013 read with Rule3 of the Companies (Indian

Accounting Standards) Rules, 2015, as amended and Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations 2015.

5. The above audited consolidated financial results of the Group forthe quarter and year ended

March 31,2024, have been reviewed and recommended bytheAudit Committee and approved

by the Board of Directors in their respective meetings held on May 24, 2024. The Statutory

auditors have expressed an unmodified audit opinion on these results.

6. The Group manufactures "Forging components" and the management reviews the performance

ofthe Group asa single operating segment in accordance with Ind AS-108 "Operating Segments"

notified pursuant to the Companies (Indian Accounting Standard) Rules 2015. Accordingly, no

separate segment information has been furnished herewith.

7. The Board of Directors and the Shareholders of the Holding Company had approved Employee

Stock Option Scheme namely "HAPPY FORGINGS ESOP SCHEME 2023” (the "Plan") in their

meeting held on July 31, 2023. During the quarter ended September 30, 2023, the Holding

Companyhasgranted 3,92,687 optionsto elgib|e empoyees. Outofwhich 11,819 optionsand

28,909 options have been forfeited during the quarter ended December 31,2023 and March 31,

2024 respectively.

8. During the quarter ended December 31,2023, the Holding Company completed its Initial Public

Offering (’IPO’) of 1,18,65,802 equity shares of face value of Rs.2 each atan issue price of Rs. 850

per share (including securities premium ofRs.848 per share). The issue comprised of fresh issue

of 47,05,882 equity shares aggregating to Rs. 40,000.00 lacs and offer for sale of 71,59,920 equity

shares aggregating to Rs. 60,859.32 lacs. The equity shares of the Holding Company were listed

on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE} on December 27,2023.

Consequent to allotment of fresh issue, the paid-up equity share capital of the Holding Company

stands increased from Rs1,789.98 lacs consisting of 8,94,99,000 equity shares of Rs.2 each to Rs.

1,884.10 lacs consisting of 9,42,04,882 Equity Shares of Rs.2 each.

The total provisional offer expenses in relation to the IPO are Rs. 5,603.50 lacs (including taxes).

Out of total provisional expenses, Rs. 2,217.67 lacs is to be borne by the Holding Company and

Rs. 3,385.83 lacs is to be borne by selling shareholders. The breakup of IPO proceeds from fresh

issue is summarized below:

Particulars

Amount received from fresh issue

Less: Offer expenses in relation to the Fresh Issue

Net IPO Proceed able for utilisation

(Rs. in lacs)

Amount

40,000.00

2,217.67

37,782.33



HAPPY FORGINGS LIMITED

Regd. B-XXIX-2254/1, Kanganwal Road, P.O. Jugiana, Ludhiana 141120, Punjab

Notes toAudited Consolidated Financial Results:

10.

11.

Repayment or pre-payment o

certain borrowings

Purchase of equipment, plant

machinery

General corporate purpose

Total

Net IPO

proceeds to be

utilised as per

prospectus

(A)

f
15,276.00

and
17,112.63

5,393.70

37,782.33

Utilisation of Net

IPO proceeds up

to March 31,

2024

(B)

15,276.00

1,087.54

5,393.70

21,757.24

(Rs. in lacs

Unutilized Net

IPO proceeds as

on March 31,

2024

(A-B)

16,025.09

16,025.09

Out of the Net IPO proceeds which were unutilized as at March 31,2024, Rs 10.00 lacs are in

Monitoring Account, Rs 16,003.29 lacs is temporarily invested in fixed deposit and Rs 11.80 lacs

is lying in current account/ cash credit account.

9. The Board of Directors of the Holding Company recommendeda final dividend of Rs. 4.00 per

equity share ofthe face value of Rs. 2/- each forthe financial year ended March 31,2024, subject

to the approval ofthe Members oftheHolding Company at the ensuing Annual General Meeting.

The statement includes the results for the quarter ended December 31,2023, which have been

approved by the Board of Directors, but have not been subjected to review of the statutory

auditors.

The figures for quarter ended March 31,2023 and March 31,2024 asreported in these audited

consolidated financial results being the balancing figures between the consolidated audited

figures in respect of the full financial year ended March 31, 2023 and March 31, 2024

respectively and the consolidated unaudited year-to-date figures up to the end of the third

quarter of the respective financial year, both of which have been approved by the Board of

Directors but have not been subjected to review ofthe statutory auditors.

For and on behalf of the Board of Directors of

Happy Forgings Limite

Mr. Ashish Garg

Managing Director AHI6

DIN: 01829082

Place: Ludhiana

Date: May 24, 2024



May 24,2024

To

BSE Limited

1st Floor, New Trading Ring,

Rotunda Building,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai 400001

Scrip Code: 544057

HAPPY FORGINGS LIMITED

AnnexureB

National Stock Exchange ofIndia Ltd

Exchange Plaza, 5th Floor,

Plot No. C/1,G block,

Bandra-Kurla Complex,

Bandra (E), Mumbai 400051.

Symbol: HAPPYFORGE

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI(LODR) Regulations, 2015 in

respect of AuditReports with unmodified opinion forthe financial year ended 31"March

2024.

Dear Sir(s)/ Madam(s),

Pursuant to SEBI regulations and circulars, it is hereby declared that the Auditors of the

Company, S.R. Batliboi& Co. LLP, Chartered Accountants, have issued the Audit Reports for

the Financial Statements(Standalone& Consolidated) as prepared under the Companies Act,

2013 and Financial Results as prepared under the SEBI prescribed under the SEBI(Listing

Obligations and Disclosure Requirements) Regulations, 2015 forthe Financial year ended

March 31,2024 with unmodified opinion.

Kindly take the above information on your record.

Thanking you,

FOR DAPPY ORGINGS LIMITED

Pankaj um Goyal

ChiefFinanci Officer

Annexure B



www.happyforgingsItd.com

mail@happyforgingsltd.com

marketing@happyforgingsltd.com

Regd. 0fl.& Plant-I:

B-OIX-22541 Kanganwal Road.

P0 Jugiana. Ludhiana - 41 120 Punjab

Plant-II:

H.B, N0: 220. I?0.R İgarh.

Vilage-Dugü Ludhana- 141 421 Punab.

HAPPY FORGINGS LIMITED

Annexure BI

Symbol Company Name Financial Financial To Outstanding Outstanding Credit rating Incremental Borrowings by

From gualined gualified (highest in case borrowing done way ofissuance

Borrowings at Borrowings at of multiple during the year ofdebt securities

the start of the the end of the ratings) (qualified during the year

financial year financial year borrowings) (Rs. (Rs. In trores)

(Rs. In Crores) (Rs. 7n Crores) In Crores)

01.04.2023 31.03.2024

Happy Forgings 01-ApF-23 31 -far-24 84.18

HAPPYFORGE Limited

For Happy o gsLimited

Pankaj

cai‹r

AT (Double A) Nil
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