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Govt urges banks
to show results
of gold scheme

NBF(stosell loans

ABHUTT LELE
Mumbai, $ Apal

The retail securitisation v
ume inthe Indian market me
than doubled o 219 inllion in
201819, compared (o THS O
crore [or 2007-18, driven sub-

RAIESH BHAYANT

s, 5 Agnl stantially by mortgage lenders,
# CRISIL study shows.

noa mechng held on Securitisalion refers o

I rilay, finane ministry packaging lvans such as auty

lctals uskedd banks to Toans and home loans and the

credit card debt of banks and

results in the existing
wlsalion scheme
a bank olhcial
wiedge of the
o

scheme has ni

lenders as debt.

This helps lenduers 1o sell
part of the loans to generate
urlity for running businesses.

The rating agency says

Liquidity squeeze drives many

spurt in volume. One, a few
large  mortgage  players
returned o the market in the
tirst quartcr of 2018-19 atter
clarification thal securitised
assets were not liable L the
goods and services (ax (GST),

ECONOMY & FINANCE 5

papers and bonds,

Three, the Reserve Rank of
Inclia’s (RBI'S) notifcation relax-
ing puidelines on minimum
holding penod requirementsin
securitisalion  (ransaclions,
hacked by long-tenure loans,
increased the availability of eli-
gible securitisable assels.

Direct assignments (DAs)
continued to be the preferred

Twa, nun-banks (huusing — route, for 4 per cent
finance companies and non-  of the securitisation volume.
While DA fransactions went up

banking finance companies)
rushed (o secuntise receivables
because conventional sources

of resource mobilisation came:
under  pressure  after
Seplember 2018,

‘The system wilnessed a
liquidity crunch in the third
quarter of FY19 after ILKES
group entitles defaulied vn

146 per cent, pass-through cor-
liflcates (PTCs) soared 95 per
cent. The volume of IMICs

reached 000 crore,
Mortga acked [ransac-
tions ungm.md hy housing
il i od

Momgags: transaclions arc hap-
pening through the DA route.
Said Krishnan Si

Retail securitisation volumes doublein FY19

mentation has exhausted, regu-
latory relaxation on the mlnlv

senjor director, CRISIL Ratings,
“Three assel classes — muori-
gages, velicle loans and micro-

mum holding |

only Ul May 2009, and the fuxi-
ing environment fur non-hanks
s gradually stabilising. Bul new

finance loans 8
1’(‘“.'1[\( afthesccuntisation vol-

ume. Growing investor cumfort
with these asset tlu»u- and

In their place.

Rohit  Inamdar, senior
director, CRISIL Ralings, sax:
ion will continue

steady 3
parted growth.”

Relatively new asset clisses
such as gold loans, loans to
small and medium enterprs-
es, and personal lvans are also
ting securitised, underscor-
inga potential broad-basing of
the market, it said.

Heading into 201020, some

 primarily by public sectur
banks accounted for the bulkof
the DAvolume as Y2 per cent of

: inarket
in fiscal 2009 are abating.
Among other (aclors, pent-up
supply (olluwing GST tmple-

sccess sinee s

B November 2018,

115 tonnes of
mek

home md thal the
Wan 1 h\mmcd
in the
monthy \\'n.uu;nh.m,l,u
inGMS any other gold
sohe mes ane Lo happen will
Lake place only afler the new
o takes change.

i pste for banks
were finding
he unviable even

the existing
cnsation by way of
il cust given
e covern-

mient
Under

the

ban
1 the hallmarking
contre s recerpts. the hank
W customer’s  gold
il s ount,

ks, the Centre
<y have tsizn
agrecment o

The major issne for banks was that they were finding the

scheme

after getting.
d cont given by the

by way of|

nalise the scheme,
“dllllhll’kll][.. cenires’ associ-
ation said banks are yet 1o

sign the final ment
with gold refineries. The
banks 1n all previous meel-

ings have told the linance
ministry that the scheme
was ot viahle for them.
Banks
sought

had
many

source sail an official teld
them that there would be nu
CRRexemption this quarter.
However, banks need to
show lis as “nudging by
the ministry official was
almost like an order”, the
source sald. Hanks will
need to identify branches
where theysee higher pulen-
tial to mobilise gold.
Refinerics and hallmark

inchuding
exempting such
pold  depusits
from cash
reserve  ratio
(GRR) reduire-
ments,  Other
suggestions to
the  [finance
ministry
lude allow-
ing banks to
open gold metal account and
return  physical gold on
maturity, which will attract
temple Lrusts, who are sit-
ting on several thousand
tons of idle gold.

In Friday’s meeting, &

ing centres have told the
government in the past that
alew tons of gold can easily
‘be mobilised under the GMS
once banks sign the tripar-
tite agreen:
Three mnmlhx back, the
Reserve Bank had allowed
charitable institutions, the
Centre and state government
entitles 1w deposit gold.
However, banks are yet to
seure okl from them, said
the industry ubserver.
\nmnu:mdl).mk\wluld

there were three drivers o the

payments for commercial

Banks’ stressed asset sale
to ARCs off to a slow start

NAMRATA ACHARYA
Kolata, s Apel
With  Ceniral  Vigilance
ammission (CVC) ralsing
doubts over the sale of
stressed assets by banks 1o
assel reconsiruction com-
panics (ARCs), Lhe process
has started on a low pitch
this financial year,

Recently, CVC suggested
that banks have a monitor-
ing mechanism for bad lnan
sales to ARCs, with the cash
Mow  statement  from
stressed assets shared with
banks, according o Lop
bankers in public sectur
banks (PSEs). CVC is of the
view that in many cases the.
management fee and other
expenses charged by the
ARCS 1o banks are not fair.

“Now, certain additional
caveats that have been
brought in are acting as a
dampener (irthe ARCS, The
regulatory requirement is
that the ARCs have to
cash ow

now “tap such whol
depositors, rather than rel l.nl
investors, to mohilise gold
under the scheme®,

able to the bank. What is
happening to that asseis?
Huw is the management (e

CASE IN A NUTSHELL

™ (VC has advised banks to
keep tabs on cash flows
of assets sold to ARGs

m Banks expect formal
[Buidelines on ARC sale

W Retumns from security
receipts have been
negligible for banks

= (VC has raised concerns over use
of management fee paid to ARG
Banks prefer resolution through

NCLT, rather than ARC sale

getting used? These are the
questions ARUs need (o
Answer. ARUS are (quot=
Ing their price a bit conser-
vatory. The that kind of
enthusiasm Which was visi-
ble earlier, it has gone
down,” said head of public
sector bank,

Ranks tao are in favour
of having & munitoring
mechanism [or sale of assels
10 ARCs.

"CVC has asked for more
transparency in the deals,
with a kind of palicy under

‘whicl the haircut is deter-
mined. This will eliminate
distress sale of assets by
Ibanks,” said another head of a
public scctar bank.

While formal guidclines
o monitoring mechanism of
loans sold by banks 1o ARCs
are yet (o come, banks are
already acting on the CVC's
suggrestions in seeking details
of cxpenses incurred and
cash Nows In the stressed
assets,

Mory on bustiess-standard.com

to ¢ decent  volumes
despite  changing  market
dynamics. The spotlight on
asset-lability maturity man-
agement by the recent liquidi-
ty crunch should result in non-
binks reducing their
dependence on short-term
funding sources. That could
spur healthy appetite for secu-
nitisation transactions, which
huve o negative asset-liability
malunty mismatche

Boltodivest 25%in
Star Union Dai-ichi
Life for over 1K crore

SUBRATA PANDA
Mumba, 5ol

State-owned lender Bank of
India (Rol) is planning to sell
25.05 per cent equily stake in
Star Union  Dai-ichi Lite
Insurance for 106 crore at
RE70.50 Moo price of each share,

Bul has 2896 per cent equity
stake in Star Union Dai-ichi Life
insurance. Other joint venture
partners in the life Insurance
company are Umon
Bank of India and
Japan-based Dai-ichi
Life Holdings, Union
Rank of In
251 per cent
the life insurance
company, whereas
Dai-ichi Life holdings
with 45.94 per cent stake is the
majority sharehulder.

After the stuke sale, Bol will
hold 391 per cent stake in Star
Union Dai-ichi Life Insurance.

Inanexchange filing, Holsaid
it had Noated a Request for Propu-
sal (RFP) for sade of equity stake of
up to 4.8 million shares of Star
Union Dai-ichi Life Insurance,

After the stake
sale, Bol will
hold 3.91%
stake in Star
Union Dai-ichi
Life Insurance

having a face value of 20 each.

“The prugsosed stike sale by ol
is a part of the bank's strategy to
raise money via monetisation off
its stake in strategic investments
and sale of pon-core assets.

Tor the proposed stake salc,
Bank of India has appoeinted
RHSA Capital Advisors as the
Ninancial advisar,

In the last cou
the insurance s

respectivelife insur-
Ance  companies.
Mostly, the listed
companies such as
ICHCT Prudential, SRI
Lifee and HDEC Life
have had therr jont
venture pariner sell-

ing stake.
In the frst nine months of
Y19, the life insurance company
has earned premiums worth
21,211 crore. The prafit of the
compan; Tax stood al 255
crore in the same period.
Shares of Bol closed &
100940, down 0,10 per cent [rom
it previsus close sl Uhe BS
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GOVERNMENT OF TAMIL NADU
Auction of 10 year Tamil Nadu
Government Stock (Securities)

1. Government of Tamil Nadu has offered to sell by auction
the dated secunities for an amount of Rs.1000.00 Crore with
Ten year tenure. Securities will be issued for a mimmum
nominal amount of Rs.10,000/- and multiples of Rs.10,000/-
thereafter, Auction which will be yield-based under multiple
price format will be conducted by Reserve Bank of india at
Mumbai Office (Fort) on April 09, 2019.

2. The Government Stock upto 10% of the nnliﬁed amount of

the sale will be allotted to eligible i

Website:n paciondusinesiid con

PROMOTERS OF THE COMPANY - MR JAGDISH PAASAD AGARWAL. MAS GEETA
DEVI AGARWAL ANO MR KAPIL AGARWAL
ISSUE OF UP TO || EQUITY SHARES WITH A FACE VALUE OF Rs. 10 EACHFOR |
CASHATAPHIGE Uf b PER COUITY EHARE INCLLDMG PREALLI OF Rl |
SHARE) FOR AN AMOUNT AGGREGAT
e \
OF PACIFIC INDUSTRIES LIMITED ORYHE‘IMR’HNTNE‘
RATIO OF [ EQUITY SHARE FoR EVEILY [} FULLY PAIG UF EQUTY BANIEL) |

&, [+ HELD Y THE EXISTING EGUITY SHAREHOLDERS ON THE RECORD |
DAI'E THAT IS ON|[+], 2018 [THE "ISSUE").
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(DLOF)
‘and Exchange Board of india "SEBI) on Mach 18, 2019
OLOF Mad with SEBI
1 o o putke comroar, § . The DLOF I Rosted o i whbeh of SEB1

are bated L, BSE L

subject to a maximum lmit of 1% of its notm:d amount for

dacko
SEBI 1ot C

a single bid as per the Revised Scheme for N
Bidding facility in the Auctions of State Government Secunties

o or balors 05,00 . by Ape 26, 2013

oy the General Notification (Annexure er the scheme,
feotac of the General Natification (A ). Under the sch
FORM NO. CAA.2 n investor can submit a single bid only through a bank or a| | omaepnsdcson
{Pursuant to Section 23003 of the Companies Act,2013 and Rule [mary Dealer. i e Lo oui SR IIES Saley TRk Eay UL Nabies 1y g
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METROPOLITAN - Metropolitan Clearing Corporation of india Limited |

Inviting Expression of Interest (EOI) for

empanelment of approved assayer(s)

Metropolitan Clearing Corporation of India Limited (MCCIL) invites Expression of
| Interast (EOI) from prospective assayers preferably a corporate body/ agency/ firm
having membership or certified by one or more national/ international agencies like
NABL (National accreditation board for calibration & testing laboratories), BIS
(Bureau of Indian Standards), 1SO (International Organization of Standardization),
HACCP (Hazard Analysis & Critical Control Points) etc. or should be any of the
central or state govenment/ public sector divisions/ autonomaus bodies or agencies
OR any of the central or state government undertaking/ public sector divisions/
autonomous bodies or agencies with pan India presence having capability of
sampling, quality testing and certification of various commodities stored in the
Exchange / CC accredited warehouses.

The interested parties may please submit an application to MCCIL with necessary
documents (as mentioned in the process of empanelment at www.mclear.in ==>
Product and Services ==> ICEX Commodity Derivatives) latest by 16th April, 2019.

Metropolitan Clearing Corporation of India Ltd
4th Floor, Vibgyor Towers, Plot No.C - 62, Opp. Trident Hotel, Bandra Kurla Complex,
Bandra East, Mumbai — 400098. « CIN - U67120MH2008PLC 188032 + www.mclear.in
E-mail: cns_com@mclear.in

E Panacea Biotec

Innovation in suppart of life

Panacea Biotec Limited
(CIN:L33117PB1984PLC022350)
Regd. Office: Ambala-Chandigarh Highway, Lalru - 140 501, Punjab
Corp. Office: B-1 Extn./G-3, Mohan Co-operative Indl. Estate, Mathura Road, New Delhi - 110 044
Website; www.panacea-biolec,com / E-mail: companysec@panaceabiotec.com
Tel: 491 11 41679000, Fax: +91 11 41678070

ORRIGENDUM-2 TQ THE NOTICE OF THE EXTRAORDINARY GENERAL MEETING

OF THE MEMBERS OF PANACEA BIOTEC LIMITED DATED FEBRUARY 26, 2019
DearMembers,
We draw your attention towards the Notice dated February 26, 2019 for the Extraordinary General
Meeting (“EGM Notice"), of the members of Panacea Biotec Limited, held on Monday, March 25, 2019
at 11:30 A.M. at Ambala-Chandigarh Highway, Lalru-140501, Punjab, read with the Corrigendum dated
March 20, 2019 published on March 21, 2019 in respect of special resolution o create, offer, issue and
allot, in one or more franches upto 71,11,111 {Seventy One Lakhs Eleven Thousand One Hundred
Eleven) convertible warrants ("Warrants®) of Rs.180/- (Rupees One Hundred Eighty) each ("Warrant
Issue Price”), exercisable into equal number of equity shares of face value of Re.1/- each for cash at a
price of Rs.180/ including premium of Rs.179 per equity share, on a preferential basis to entities/
persons as mentioned in the explanatory statement to the EGM Notice. The said special resolution has
been passed by the Members with requisite majority.
In this regard Members are hereby informed that the details regarding ultimate beneficial ownership of
the proposed Allottees of Warrants in terms of SEBI Circular No. CIRIMIRSD/2/2013 dated January 24,
2013 on “Guidelines on identification of beneficial ownership®, are as under:
1. India Resurgence Fund - Scheme 1 is a Scheme launched by India Resurgence Fund, a SEBI
registered Category |l Alternative Investment Fund and do not have any natural person(s) holding more
than 15% of the beneficial interest in them. They also do not have any Key Managing Personnel. They
are managed by India Resurgence Asset Management Business Private Limited (‘Fund Manager”),
The Key Management of the said Fund Manager is as under:
[ 1. T Mr.Shantanu Nalavadi | _ Managing Director |
2. India Resurgence Fund - Scheme 2 is a Scheme launched by India Resurgence Fund, a SEBI
registered Category Il Alternative Investment Fund and do not have any natural person(s) holding more
than 15% of the beneficial interest i |n them They also do not have any Key Managing Personnel. They

are managed by India R 1t Busit Private Limited (*Fund Manager’).
The KeyManagementof the said Fund Managerm asunder:
[__1. T Mr. Shantanu Nalavadi | _Managing Director |

3. Piramal Enterprises Ltd. is an enity listed on NSE & BSE. Hence, no further detail of natural
persons who are the ultimate beneficial owners is required to be given.

On and from the date hereof, the EGM Notice as amended by Corrigendum dated March 20, 2019, shall
always be read in conjunction with this corrigendum (“Corrigendum-2") which is also being uploaded
on the website of the Company at www.panacea-biotec.com.

All other conlents of the EGM Notice, save and except as amended/ modified by this Corrigendum-2,
shall remain unchanged.

By order of the Board

For Panacea Biotec Limited

Sd-

Date : April 05, 2019 Vinod Goel
Place : New Delhi Group CFO and Head Legal & Company Secretary 7
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PUBLIC NOTICE - AUCTION CUM SA|
Sale of Immovable Assets under the Securitisation ar

Financial Assets and Enforcement of Security In

WHEREAS, the undersigned is the authorised officer of Deutsche Bank AG, India, at
existing under the Laws of Federal Republic of Germany with its registered office in Tai
Germany and acting through its branch office in India at Ground & 14th Floor,
Kasturba Gandhi Marg, New Delhi - 110001 (“Deutsche Bank AG").

The Bank had under section 13 (2) of the Securitisation and Reconstruction of Fin
Security Interest Act, 2002(*Act") issued a demand notice calling upon the borrov
Components (Borrower), Mr. Ashok Bansal & Mr. Ravi Shankar Gupta (Co-borrov
Shankar Gupta, Mr. Rakesh Bansal & Mr. Gopal Bansal, (Legal Heir of Mr. Ved Pr
No 500, Sector 9, Faridabad-121006 (Haryana) & Sarurpur Indl Area, Sohna Road
Haryana ) (“Borrowers") on 08th Of December, 2016 calling upon the Borrower(s) t
Rs. 3,80,00,935.54 ( Rupees Three Crores Eighty Lakhs Nine Hundred Thirty Five/
7" of December, 2016 and interest thereon within 60 days from the date of receipt of the
The Borrower has failed to repay the balance amount and hence, the Bank has taken ¢
500, Sector-9, Faridabad-121006 (Haryana) (“Property"), to recover the said outstan
conferred on the Bank under section 13(4) of the Act read with Rule 9 of the Rules.

Now, the public in general is hereby informed that the Property would be sold by publice
and AS IS WHAT IS BASIS on 07" May 2019 at 4 p.m., at Deutsche Bank AG, 14th Flc
20, Kasturba Gandhi Marg, New Delhi - 110001 by inviting bids in the sealed envel
terms and conditions stated below:

Property Address
Plot No 500, Sector-9, Faridabad-121006 (Haryana) (“Property”)
Detail description of the property Reserve Pric
Independent House, Ground, First And Second Floor
Constructed, Freehold Property, Admeasuring 500 Sq. Yards Rs. 2,22,45,0

The particulars in respect of the Property have been stated to the best of the informatiol

shall however not be responsible for any error, misstatement or omission in the s¢

Offerer(s)/Prospective Bidder/Purchaser(s) are therefore requested, in their own intere

itself with regard to the Property before submitting the tenders. To the best of the

encumbrances on the Property and Bank has the right of sale of Property in compliance

TERMS & CONDITIONS OF PUBLIC AUCTION :

1. The property can be inspected on 20™ April, 2019 between 11.00 am to 3.00 pm.

2. The bids shall be submitted in a sealed envelope to the office of undersigned alongv
Rs., 23,00,000/- (Rupees Twenty Three Lakh Only) towards the Earmnest Money
Deutsche Bank EMD” so as to reach the office of Deutsche Bank AG at 14th Flo
20, Kasturba Gandhi Marg, New Delhi-110001, on or before 07th May, 2019 by :

3. Offers that are not duly filled up or offers unaccompanied by the EMD or received &
herein will not be considered / treated as valid offers, and accordingly shall be reje«

onthe EMD.

4. Along with bid form the proposed bidder shall also attach his/her identity proof, pn
the passport, election commission card, ration card, driving license etc.) and a co

Income Tax department.

. The Property would not be sold below the reserve price.

. Onthe date of sale, all the bids duly received would be opened and the bid of the hi
the reserve price, may be accepted by the Bank. However the bidders personally
have the right to further enhance their bid price, subject to a minimum of Rs 10,000/
over the price offered by the highest bidder and the Bank shall have the right tc
confirmation of the sale by the Bank, the purchaser will be required to pay deposit of
sale price, after adjusting the earnest money depositimmediately with the undersigr

7. The request for extension of time may be allowed by the Bank at its sole discre
conditions as may be deemed fit and proper by him. The balance amount of the pu

purchaser to the Bank on or before the fifteenth day after confirmation of the sale ¢

period as may be agreed upon in writing by the parties. In default of payment o

stipulated time, the Bank shall be at liberty to forfeit the EMD and/or any other payn

proceed with re-auction of the Property. The defaulting purchaser shall forfeit all cla
of the sum for which it may be subsequently sold.

8. All payments shall be made by the purchaser by means of the Demand Draft/Pay

EMD".

9. Onreceipt of the sale price in full, the Bank shall issue a Sale Certificate in favour of
would handover the possession of the Praperty to the purchaser.

10. The Property shall vest in the Purchaser in all respects all risks related to the Prope
theft or other accidents from the date of the confirmation of the sale by the Bank. The

annul the sale on any ground whatsoever.

11. The Demand Draft/Pay Order deposited towards the EMD shall be returned to the un

12 Allexpenses relating to Stamp Duty, Registration Charges, Transfer Charges and an
Property shall be borne by the purchaser. All outgoings, i.e., Municipal Taxes, M

Electricity and water taxes, cess or any other dues including over dues in respect of

successful purchaser.

13. The Bank is not bound to accept the highest offer or any or all offers and the Bank res
bid(s) without assigning any reasons.

14 No person other than the bidders themselves or their duly authorised representative
the sale proceedings.

15 In case all the dues together with all costs, charges and expenses incurred by the E
named Borrower at any time before the date fixed for sale of the property under

Property will not be sold and all the bids received from the prospective bidders shall

/ iability/claim against the Bank.

Tis Notice is also notice to the abovesaid Borrower under Rule B (6) of the Security Intere

ATE - 6th April, 2019

PLACE - New Delhi

Contact Numbers : 011-71109665/9638 Authorized ¢

o,
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