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Arrest of Chanda Kochhar,
husband by CBI |Ilegal HC

EXPRESS NEWS SERVICE
Mumbai, February 6

THE BOMBAY HIGH Courton
Tuesday confirmed the
interim bail granted to for-
mer CEO of ICICI Bank
Chanda Kochhar and her
husband Deepakina CBI case
related to alleged irregulari-
ties in loans provided to the
Venugopal Dhoot-led Video-
con Group, saying the
Kochhars’arrests were not in
accordance with law.

“We have confirmed an
interim bail order.Order same
as previous interim order of
January,2023,”said abench of
Justices Anuja Prabhudessai
and Nitin R Borkar, which
concluded the hearing and
reserved its verdict on the
Kochhars’plea on January 23.

In January last year, a
bench led by Justice Revati
Mohite-Dere questioned the
CBIwhyits investigation took
several yearswhile the FIRwas
registered in 2019.

It also asked the CBI about
its conviction rate. The court
alsograntedinterim bail to the
Kochhars, who were arrested
on December 23,2022, pend-
ing their plea and it was
extended from time to time.

The court, in the interim order, had held that the Kochhars'
arrests were not in accordance with law

order, had held that the
Kochhars’ arrests were not in
accordance with law and in
non-compliance with the
mandate of sections
41(1)(b)(ii) (grounds of arrest),
section 41A (notice of appear-
ance issued by investigating
officer) and section 60A
(arrests to be made strictly in
accordance with the code) of
the Criminal Procedure Code
(CrPC), “warranting their
release on bail”.

Justice  Mohite-Dere’s
bench had then held that the
reasontoarrest the Kochhars’
fouryears after the investiga-
tion beganwas “not spelt out”
in the arrest memos.

Desai, representing Chanda,
said she had cooperated with
the CBI throughout but that
no inquiry took place for over
three years until the first half
of 2022. He also argued that
her arrest was illegal and vio-
lated provisions of the CrPC.
Desai pointed out that no
female police officer was pre-
sent at the time of Chanda’s
arrest. He said Deepak was an
independent businessman
and that Chanda Kochharhad
not shared anything related to
the bank’s affairs with him.
Advocate Kuldeep Patil, for
the CBL,argued that theinterim
order had only considered the
arrest memos and not the case

which proved the Kochhars’
non- cooperatlon with the
inquiry. Patil also argued there
wasnobaronamale police offi-
cer arresting a female accused
if physical interaction did not
occur and the arrest was made
in the presence of a female
police officer.

Chanda Kochhar’sanother
petition, challenging sanction
granted by the ICICI Bank to
prosecute her in the CBI case,
is pending before the court.
The sanction is required
under the Prevention of Cor-
ruption Act, as a bank
employee is deemed to be a
public servant.

In May last year, a division
bench ofthe court upheldasin-
gle-judge bench’s order that
refused interim relief to
Chanda Kochharonasuit seek-
ing entitlements and retire-
ment benefits due to her since
her early retirement from the
bank on October 4,2018.

ICICI Bank and Chanda
have been under regulatory
scrutiny since The Indian
Expressfirstreported on March
29, 2018, that Dhoot gave
croresof rupeestoafirmhehad
set upwith Deepakand tworel-
atives, six months after his
company got a X3,250-crore

SBI to buy
SBI CAPS
unit for

X708 cr

PRESS TRUST OF INDIA
Kolkata, February 6

STATE BANK OF India on
Tuesdayannounced thatit has
got the approval of the execu-
tive committee of its central
board toacquirea 100% stake
held by SBI Capital Markets in
SBICAP Ventures.
The lender said the cost of
the acquisition is X708 crore.
"...executive committee of
the central board of the bank
has accorded final approval for
acquiring 100% stake held by
SBI Capital Markets in SBICAP
Ventures by State Bank of
India," the country's largest
lendersaidinaregulatoryfiling.
The bank said that SBICAP
Ventures is engaged in the
business of asset and invest-
ment management having
assets under management
(AUM) to the tune of ¥33,055
crore as of December 2023.
The stake acquisition from
SBI Capital Markets is for bet-
ter governance,thelendersaid.
The proposed transaction
of acquisition is being done on
an arm's length basis. The RBI
and Sebi have also accorded

Jan sees record demat
account additions

JANUARY SAW A new
record in terms of
month-on-month
additions in demat
accounts, with 4.6
million accounts being
added during the
month. Year-on-year
additions stood at 33.4
million, whichwas an
18-month high. As of
January-end, the total
number ofdemat
accountswas 143.9
million. Of these,
108.84 million accounts
were registered with
the CDSL, while 35.05
million were with the
NSDL. The benchmarl
indices have given
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positive returns for
eight years onthe trot,
and the rally in mid-cap
and small-cap indices
has attracted more
investors to the
markets.

Siddhant Mishra &

Kishor Kadam
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CCI clears
Swiss firm’s
stake buy in
Kotak General
Insurance

PRESS TRUST OF INDIA
New Delhi, February 6

THE COMPETITION COM-
MISSION of India (CCI) on
Tuesday said it has approved
Zurich Insurance Company's
proposed 70% stake purchase
in Kotak Mahindra General
Insurance Company. Zurich
Insurance Companyisawholly
owned subsidiary of Zurich
Insurance Group Ltd.

The proposed transaction
involves an acquisition of a
majority stake in the Kotak
Mahindra General Insurance
Company by the Zurich
Insurance Company from
Kotak Mahindra Bank,
according to a release.

Pursuant tothe transaction,
Zurich Insurance Companywill
have a 51% stake in Kotak
Mahindra General Insurance.

In addition, the CCI also
cleared Zurich Insurance
Company's proposal to
acquire an additional 19%
stake in Kotak Mahindra Gen-
eral Insurance.

Deals beyond a certain
threshold requireapproval from
the regulator,which keepsa tab
on unfair business practices as
well as promotes fair competi-
tion in the marketplace.

Brent crude gains on
tighter supply prospects

ERWIN SEBA
Houston, February 6

The court, in the interim Senior advocate Amit diaryandremand application, loanfromthebankin2012. theirapprovals,thelender said.
PUNJAB CHEMICALS AND CROP PROTECTION LIMITED
CIN: L24231PB1975PLC047063
j Regd. Office: Milestone 18, Ambala Kalka Road, Village & P.0. Bhankharpur, Derabassi, Distt. SAS Nagar, Mohali (Punjab)-140201
Tel. : 01762-280086, 280094, Fax No. 01762-280070, Email : info@punjabchemicals.com, Website: www. punjabchemicals.com
EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE THIRD QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2023
(¥ in Lakhs except EPS Data)
Sr. Standalone | Consolidated
Mo. Parficulars Quarter Ended Nine Months Ended |Year Endudf Ouarier Ended Hine Months Ended | Year Ended
31.12.2023(30.09.2023|31.12.2022|31.12.2023 |31.12.2022 31.&3.2!]23%31.12.3]23 30.09.2023|31.12.2022| 31.12.2023| 31.12.2022| 31.03.2023
Unaudited | Unawdited | Unaudited | Unavdited | Unawdited | Audited l Unaudited | Unaudited | Unavdited | Unawdited | Unaudited | Audited
1 | Total income from operations 21411 24240 26058 73667 1241 100770 | 21548 24348 26103 743 g1360 100956
2 | Met Profitf{Loss) for the period (hefone tax, 1587 2437 2300 6930 7851 8872 | 1533 2485 2672 G954 7841 BEBE
Exceptional and/or Extraordinary items)
3 | MNet Profit/{Loss) for the period before fax 1587 2437 2200 Ga30 851 ga72 1533 2485 2672 G54 7841 G888
{after Exceptional and/or Extraordinary items)
4 | Met Profiti Loss) for the period after tax 1174 1788 1834 5118 5800 G004 1120 1812 2006 5117 5790 6110
(after Exceptional and/or Extraordinary items) |
5 | Total Comprehensive Income for the penod 1150 1763 1823 5046 5763 002 | 999 1825 1684 4997 as551 S565
[Comprising Profit!{ Loss) for the period
(after tax} and other Comprehensive Income
{after tax)
6 | Equity Share Capital 1226 1226 1226 1226 1226 1226 1226 1226 1226 1226 1226 1226
7 | Reserves (excluding Revaluation Reserve 28575 26836
as shown inthe Audited Balance Sheef of
the previous year) |
8 |Eamnings Per Share {of Rs.10/- gach)
{for continuing and discontinued operations)
Basic: 9.58 14.58 14.96 41.75 47 31 49.11 914 14.78 16.36 41.74 47.23 49 84
| Diluted: 958 | 1458 | 1496 | 4175 | 4731 49.M1 8.14 _ 1478 | 1636 | 4174 | 4723 49.84
Hnte The above is an extract of the detailed fo rmat?f_i.lnaudl’rad Fimancizl Heqults i%tandalnnf and Gonsolidated) filed with the S’ruck Exc hanges under ?I-T.eg ulatlnn 33 of the SEII."HFI[IH and Exchangr Board
of India { Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the sald Unawdited Financial Rasults {Standalone and Consolidated) are available on the Stock Exchange
websites (www.bseindia.com and www. ngeindia.com) and on Company's website at www.punjabchemicals.com. For and oa behalf of the Board of Direciors of
Place : Mumbai Punjab Chemicals and Grop Protection Limited
IE.E : 6th February, 2024 Shalil 8 Shroff, Managing Director (DIN: 00015621)

10L Chemicals and Pharmaceuticals Limited

EXTRACT OF STANDALONE & CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER/NINE MONTHS PERIOD ENDED 31 DECEMBER 2023

(¢ in Crore)

OIL PRICES ROSE on Tuesday
in anticipation of tighter sup-
plylaterin Februarywhile mar-
kets watched US diplomatic
effortstoend the GazaWarand
quell tensions in a major
crude-producing region.
Brent crude futures gained
87 cents,or 1.12%,to $78.86
abarrel by 10:49 am CSTwhile
US West Texas Intermediate
crude futures rose 88 cents, or
1.21%,to $73.68. Both con-
tracts gained nearly 1% on
Monday, rising for the first
time in four sessions.
Inventory data due to be
released later on Tuesday and
on Wednesday are expected to
show continued strong inven-
tories for gasoline and diesel,
said Phil Flynn,analystat Price
Futures Group. But going for-
ward, those inventories are
expected to tighten, he said.
Refiners are performing

overhauls on plants across the
country and an outage last
week of the BP refinery in
Whiting, Indiana, will limit
production.

Efforts by US secretary of
state Antony Blinken to halt
the Gaza war were also on
traders'minds.

"The signs of de-escalation
inthe Middle-Eastern crisisare

missing and continue to
extend some support to ailing
oil prices," said Priyanka
Sachdeva, senior market ana-
lystat Phillip Nova.

Blinken on Tuesday landed
in Cairo for a meeting with
Egyptian President Abdel
Fatah al-Sisi. Palestinians hope
the visit will bring a truce
before a threatened Israeli
assault on Rafah, a border city
where about half the Gaza
Strip population is sheltering.

At the same time, the
United States continued its
campaign against Iran-backed
Houthis in Yemen, whose
attacks on shipping vessels
have disrupted global oil trad-
ing routes.

The US strikes"do not point
toan easing of tensions", Com-
merzbank analysts Thu Lan
Nguyen and Carsten Fritsch
said inanote.

Yet souring demand expec-
tations limited oil's gains.

—REUTERS

Sebi norms on returning draft
document of public issues

PRESS TRUST OF INDIA
New Delhi, February 6

draft offer document for pub-
licissue orrightsissue of secu-
rities will be scrutinised based

and theinformation needstobe
presentedina clear,concise,and
intelligible manner.

ik ; THE SECURITIES AND onthebroad guidelines speci- The draft offer document
Nine months Year Year Exchange Board of India (Sebi)  fied byitandaccordingly,such  needs to avoid complex pre-
period ended | ended | ended has come out with guidelines ~ document will be returned to  sentations;  vague and
IJHZM‘ .12.2022|31.03.2023| 31.12 2022 31.03.2023 for returning the draft offer  theissuerforresubmission. ambiguous and imprecise
w* | (Audited) | (Audited) | (Audit ited) | (Audited) document for public issues Under the guidelines, the explanations; repetition of
e ey T - e anditsresubmission,inabidto  draftofferdocumentisrequired disclosures in different sec-
T O O fimal e | 3ol | Sede ol fehere provide greater clarity and to be prepared in simpl% lan- tions of the document and
Wet Frofit for the period (before tax, 14487 | 101.86( 18948 144.435 188.63 consistency in the disclosures  guage with visual representa-  inconsistency in the data or
exceptional and/or extraordinary itermns) aswellasfortimelyprocessing.  tion of data to ensure ease of factsprovidedin different sec-
Net Profit for the period before tax (after 14487 | 10198 189.49 144 45 188.65 In a circular, Sebi said the  understanding of its contents  tions of the offer document.
exceptional and/or extraordinary items) LYKIS LIMITED
Met Prafit for the period after tax (after 107.23 T4.71 139.98 106.81 1359.14 CIN: L74999MH 1984PLC4 13247
; Reqgistered Office; 4th Floor, Grandeur Building, Vieera Desai Road, Opp. Gundecha, Symphony,
| @xceplional and/or extraordinery ftams) | — (— E— = Andheri - West, Mumbai- 400053, Maharashira, India
Total Comprehensive income far the 105.63 T3.72 139.78 105.21 138.94 Tel: +91 22 4069 4069 Fax- +31 22 3009 8128 | E-mail: cs@iykis.com | Website: www.lykis.com
/ EXTRACT OF UN-AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
DEHIDEI (IS Hpali pe ) fuscthe FOR QUARTER AND NINE MONTHS ENDED DECEMEER 31, 2023. (% In Lakhs)
BeNoL! attr k). and oiar [ Stndsone  Consolidated
comprehansive income(after tax)] Partlculars Cuarter | Nine Months | Quarter Cuarier | Ning Months Quarter
ded ended ended ded nded d
Equity share capital 58.71| 58.71| 5871 58.71| 56.71 5671 | 58.71 | 5871 | 58.71| 58.71| 56.71 b | e | D] s | ot | g
: . - nun | nan | onan nun | nam 102
Other equity (Reserves excluding 1,553.47 | 1,530.13 | 1,405.28 | 1,553.47 | 1,405.28 1,554.22 | 1,531.03 | 1,406.95 | 1,554.22 [ 1,406.95 | 1.449.01 Pt g, o7y (8l NG B Y
revaluation reserve) Total Incame from Operatians B9S546 | 2550106 | 1038130 | 940003 | 2861582 10731.49
Earning per share (of T10/- each) (for Met Profil { {Loss} befare Tax from Conlinuing cperalions 4674 15774 | 41552 141.50 452.51 549.95
: : I Mit Pralil { {Lassh after Tax fram Conlinung operations 4574 1rk 16 41312 141.50 46450 b TR
continuing and discontinued operations)
; Pt Prafil i {Loss) befara lax from Discontinesd Operations . .
(nat annualised except for year ended Mot Profit { {Loss) afber tax from Discontirued Operations . - . . . .
31.03.2023) Profi / {Logs) for the year 45.74 17016 | 41312 141,50 464.53 54755
Basic and Diluted 2 396|  6.44 412 | 1B27| 1273| 2384 3.03 5.45 405 | 1819| 1267| 2370 e N o e s Tt
i|Licess) Far the penicd {alber tax) and Ciher Comprehensig
NOTES: Ingarm {afer tax]] _drse| wrses | endto | vaese | amas0 | 54613
The above is an exiract of the detailed format of audited financial results for the quarter and nine months period ended 315t December 2023 filed with the Stock Exchanges under Regulation 33 of the "Paid up Equity Share Capdal (Face Value Rs. 10/- sach] 93752 | 1earaz| 193752 | 1937se | 19ams2 | 1%a7s2
SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015. The full format of these financial results is available on the Stock Exchange websites i.e. www.bseindia.com & Eamings Par Shara (af Rs.10/- each) [for confnuing speraliors) -
www. nsgindia.com and onthe Company's website www.iolcp.com. Basic
The Board of Directors in their meeting held on 6th February 2024, declared an Interim Dividend of Bs 5/- (50%) per Equity Share having face value of Rs 10/- each, tor the financial year 2023-24, Dikited: 024 0.88 213 073 2.40 263
The Record Date for the purpose of ascertaining the entitement of receiving dividend has been ficed at 16th February 2024, Eamings Per Share jof Rs. 10- sach)
The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors in their respective meetings held on Gth February 2024. for discoriinuing operalians) -
By Order of the Board Basi:
For IOL Chemicals and Pharmaceuticals Limited Ditted:
= Mot
. Sd/ .alj-UThu abave s an exlractof the delailed oemat of Lin-audited Financial Resulls liled wih he Sloc Exchanges wnder Regulation 33 of the SEBI (Listing and
Vikas Gu Pta Oer Disclesune Requérements) Regulations, 2015, The Al farmal of the Lin-audiled Financial Resuits ane avslable on The wabsile of the Bombay Sloc
Place: Ludhiana Joint Managing Director _ Excharge (waw bsendia com), ) _
Date: 6" Fe hruaw 2024 DIN: 07198109 i gl”ri ﬂ?ggﬁgﬁlﬁg :;iﬁﬁﬁ%ﬁ;ﬁ?;%m recommended by TheAudil Cammilles and have been aoproved and laken on necond by te Board of
E = = & Thie Emited review a5 required under negudation 33 of the SEBI [Lstng Obligaton ard Disclsure Requiremenls) Regulations, 2015 has baen comphited by
Regd Office: Village & Post Office Handiaya, Fatehgarh Channa Road, Barnala-148107, Punjab theaudiars of the company ot Bemnta by
Corporate Office: 85, Industrial Area "A’, Ludhiana-141003 (Punjab) weeiarkie:Linied
CIN: L24116PB1986PLCO007030, Tel: +91-161-2225531-35, E-mail: contact@iolcp.com, www.iolcp.com S Wi il Lmeslst Db rolin
Dte : February 06, 2024 DIN- 03303675

. Chandigarh

Financi“.ep. An
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