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INDIAN  RAILWAY FINANCE CORPORATION  LTD.
(A Government of India Enterprise)  (CIN  : l$5910DL1986G01026363)
Read. Office :  Room Nos.1316 -1349,  3rd Floor,   The Ashok,   Diplomatic Enclave:-50.a, Chanakyapuri,  New Delhi  110021

Phone  :  011-24100385,  E-mail  :  info@irfc.nic.in,  Wet)site  :  www.irfc.nic.in

No: IRFC/SE/2021-22/42                                                                                          1st october, 2021

National Stock Exchange of India Limited BSE Limited
Listing department, Exchange Plaza, Listing Dept / Dept of Corporate Services,
Bandra- Kurla Complex, Bandra (E) P| Towers, Dalal Street,
Mumbai-400 051 Mumbai -400 001

Scrip Symbol: IRFC Scrip Code: 543257

Std: [aration  of votin
1 throuch VC/OA

f 34th  AGM  of IRF
inizers retrort

eldo r29

Sir/ Madam,

Pursuant  to  the  provisions  ot` Section  108  of the  Companies  Act`  2013  read  with  the  Companies

(Management and  Administration)  Rules,  2014 and Regulation 44 of SEBI  (LODR)  Regulations.
2015,  the  Company  had  provided  e-voting  facility  to  the  members  entitled  to  cast  their  vote  oil
the  business  to  be  transacted  in the  34th  Annual  General  Meeting  of the  Company  held  through
VC/OAVM.  It  is  hereby  informed  that  all  Resolutions  as  set  out  in  the  Notice  of 34th  AGM  ot`
the Company have been duly approved & passed by the shareholders with requisite majoi.ity.

Shri.   Navneet  Arora,   Practicing   Company   Secretary,   New   Delhi   who   was   appointed   as   the
Scrutinizer  to  scrutinize  the  votes  cast  by  the  shareholders  through  e-voting,  has  subiiiitted  his
Consolidated   Sci.utinizer   Report   dated   30th   September,   2021.   The   Consolidated   Report   of`
Scrutinizer along with  the details  of the  voting  results  in the  pi.esciibed  t`oiinat  as  per  Regulation
44(3) of the  SEBI  (LODR) Regulations, 2015  are enclosed  herewith.

The  same  is  being also  hosted  on the website  of the company  at www.irt`c.nic.in and the  website
of CDSL (e-voting agency) at www.evotingindia.com

This is submitted for your information and record.

Thanking You,

Fo#nRailwayFinancecoxporationLimited

(Vijay Babulal Shirode)
Company Secretary & Compliance Officer

Enfri?sAbove
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Gonsolidated Report
lPursuant to Section 108 of the Companies Act, 2013 and Rule 20 of the
Companies (Management and Administration) Rules, 2014 as amendedl

To,
The Chairman & Managing Director
34tr' Annual Gencral Meeting of the Equity Shareholders of
Indian Railway F'inance Corporation Limited (IRFC)
held on Wcdnesday, September zgth 2O2l at 3.00 pm
through Video Conferencing (VC) or Other Audio Visual Means (OAVM).
Dcemcd venue at its Registered Office:
Room No. l3l6-1349,3"r B-loor,
llotel l'he Ashok, Diplomatic Enclave,
50-8, Chanakyapuri, New Delhi- I10021

Sub: Scrutinizer's Report on voting through remote e-voting and e-voting at AGM
conducted pursuant to the provisions of Section 108 of the Companies Act,20l3
("the Act") read with Rule 20 of the Companies (Management and
Administration) Rulcs, 2014 and applicable provisions of Securities & Exchange
Iloard of lndia (Listing Obligations & Disclosure Requirements) Regulations,
2015

Dear Sir.

l. I. CS Navneet Arora, Company Secretary in Practice &. Managing Paftner of
M/s Navncet K Arora & Co LLP having Registered Office at E-8/1, Near Gceta
llharvan Mandir, Malviya Nagar, New Delhi-l10017 was appointed as Scrutiniz-er by
thc lloard ot'Dircctors of thc Company in its Mceting held on August 13,2021 lor the
purposc ul'scrutinizing thc process o1- voting through electronic nleans ("e-voting") on
thc Resolutions contained in the Notice of Annual General Meeting ("AGM") dated
Scptcmber 0l,Z02l ("Notice") issued in accordance with General Circular No.l412020.
1712020" 2012020 & 0212021 dated April 8, 2020. April 13.2020. May 5, 2020 and
.lanttary 13. 2021 respcctively. issued by Ministry of Corporate Affairs ("MCA")
(hcrcinafter referred to as "MCA Circulars"). (iovernment of India for the 34th AGM of
thc mcmbers of the Company held on Wednesday, September 29th 2021 at 3.00 pm
through Video Conferencing (VC) / Other Audio-Visual Means (OAVM) deemed
!'enuc at its llcgistcred office i.e. Room No. 13l6-1349,3rd Floor, Hotel The Ashok,
Diplomatic Enclave, 50-8, Chanakyapuri, New Delhi- ll002l

2. 'l'hc said appointntertt as Scrutinizer is under the provisions of Section 108 of the
(.'onrpanics Act" 2013 ("the Act") read with Rule 20 of the Companies (Management and .

Adntinistration) Rulcs" 2014. as amended ("the Rules"). As the Scrutinizer. I have to
scrutinizc:

ffi
novneet .k prgror(Icg-.LLP , 

r-l--- 'v

(oMPnilv s((f,€r^*re{f r'
-*. Success Lies in Shanng

)

m
Rrgd. Oficr ({fi.|.cf.
}.l1q O.rtu ohomn llondf,
trlulvlyo No6u, ltrrl DrlhFl lml ?
+01.1 I {6606,ttQ, &668ilt}1, {?001 E0?
+91 06103t01 {1. 00?6dql9e6



novn@?t k. ororo
COMPRilY S€CR€TRRI€S

TSuccess Lies in Sharing

process ol' c-votingf rerrotely, befbre the AGM. using an electronic voting
svstem on thc datcs ret.errcd to in thc Notice calling the AGM ("rcmote e-
r.'oting"): and

process of c-voting at the AGM thror-rgl-r electronic voting system 1"e-voting").

-l'hc AGM was convcnccl lbr passing the fbllowing Resolutions:

Particulars

{,2

(i)

(ii)

(iii;

llcso lu tion
)io(s).

Ordin:rrv IJusincss:
Ordintrrl,
Resolution

Ordinary
Resolution

Ordinan,
Ilesolution

l-o receive, consider, approve and adopt the audited financial
statements of the Company fbr the flnancial year ended March
31,2021 along w,ith thc Reports of tlie Board of Directors and
Auditors thcrcon and Comments of the Comptroller and
Auditor Gcncral ol'lndia (CAG).
'l-o confirm the payment of Interim Dividend for the
financial year 2020-21

R.*pp"int-.rJ "f St"i-galdEo
075701l6) as a Nominee Director

Puruslrafiha (DIN:

Increase in ceiling for creation of charge in terms of Section
180(1)(a) of the Companies Act.20l3

Management Responsibility:

3. -['hc 
managenlent of the Company is responsible to ensure the.compliance with the

requirement of the Companies Act, 2013 and Rules made thereunder and the SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015 relating to E-Voting
otr thc resolutions contained in the Notice of AGM. The management of the Company ii
responsible for ensuring a secured framework and robustness of the electronic'roiing
systems.

Scrutinizer Responsibility:

4. My responsibility as Scrutinizer for E-Voting process (i.e. remote E-Voting and E-Voting
at AGM is restricted to ensuring that the e-voting process is conduct.d in a fair and
transparent manner and making a Consolidated Scrutinizer's Report of the votes cast "infavour" or "against" the resolutions contained in the Notice, based on the reporls

on

on

gctlcratcd through scrutinizer's secured link from the fl-Voting system provided b
Ccntral l)epository Serviccs (lntlia) Limited ("CDSL"), the auiliorizcd Agen cy LffiN

Incrcase in Borrowing Powcrs of the Board of DirectorJ of
IRFC in terms of Section 180(1) (c) of the Companies Act,
2013.

thc R,lcs and engagcd by the Cor,pany lor rny verification.

2.

a
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Cut-off Date & Dispatch of Notice:

5. 'fhe Company had engaged the services of CDSL as the Authorized Agency to provide
secured system for remote e-voting to the shareholders to vote on resolution through the
rcmote e-voting & e-votirrg at meeting facility by casting their votes on the designated
wcbsite i.c. https://evotingindia.com of CDSL. The Company had on September 04,
2021 conipleted the dispatch of Notice along with the details of Login ID and password to
its mcmbers through email by CDSL to members whose email ID were registered with
the I)epositories / Company and/or its Registrar and Transfer Agent. The cut-off date for
detennining the,eligibility of shareholders to exercise e-voting rights was Wednesday,
Scptember 22"'r,2021.'l'otal shareholders of the Company as on the cut-ol'f date were
1,1,96,848.

6. Rcmote F)voting Process:
-fhe 

remote e-voting period remained open from 9.00 am, Sunday, September 26,2021
and cnded at 5.00 pm, Tuesday, September 28, 2021. Votes casted electronically
through CDSL portal up to 5.00 pm, Tuesday, September 28, 2021, being the last date
attd time lixed by the Company. was considered for my scrutiny. Remote e-voting facility
was blocked forthwith thereafter.

7. E-voting proccss at the AGM:
a. In view of the situation arising due to COVID-19 global pandemic, the AGM of the

Company was conducted as per the guidelines issued by the MCA vide General
Circular No.1412020. 1712020,2012020 & 0212021 dated April 8,2020, April 13.
2020. May 5, 2020 & January 13,2021 respectively through video conferencing (VC)
or other ar"rdio-visual means (OAVM). Hence, Members have attended and
participated in thc ACM through VC/OAVM. The facility of participation ar rhe
A(iM throtrgh VC/OAVM was made available tbr members on frrst come- llrst
scrvcd basis excluding large Shareholders (Shareholders holding 2% or more
shareholding), Promoters, Institutional Investors, Directors, Key Managerial
Personnel. the Chairpersons of the Audit Committee, Nomination and Remuneration
(lontmittee and Stakeholders' Relationship Committee. Auditors, who were allowed
to attend.the AGM without restriction on account of first come- first served basis.

b. After the time fixed for closing of the e-voting, the electronic system recording the
e-voting (e-votes) was locked by GDSL under my instructions.

8. 'fhe c-votes cast were r"rnblocked on Wednesday, Septemb er 29,2021 at 04:57 pM after
tlre conclusion of the AGM in the presence of 2 (Two) witnesses namely
(l) CS A S Kindra R./o B-1, Takshila Aptts, Plot No 57, I P Extn., Delhi-l10092 and
(2) Mr. Chinmay R/o.38, Yusuf Sarai Village, New Delhi -ll00l6 who are not in the
cltlployntetrt of tlre Company. 'l'hey have signed below in the conflrmation of the votes
bcing lina[izcd in tlreir prcscnce.

Namc:'CS A S Kihdra

ffz

p

Na-mc: Nlr. Chf nmay'

\Javneel K Arora & Co I lP company Socrelaries - office: t-8/1, Near Geeta Bhawan llrlandir, uulrivi lfug*, lr"* n"itlIel: I 91 -1 1'd9901 5o7, 981 03281 41 , t mail:info@navnoetaroracs,com, Websile: n$r,v.navneetaroracs.com
Consolirlatcd Report of Scrutinizcr on 34," Aclll - IRFC 3 I PaBe
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9. 'l'hcrealier. the details containing inter-alia, the information about shareholders voting
"lror" and "Against" the resolutions. were generated from the e-voting website of CDSL.

tlascd on report generated liom the e-voting website of CDSL i.e. remote .-uoting und
e-voting at AGM, the consolidated report on the result of voting on Resolutiqns are given
hcrcundcr:

Item No -l: Ordinary Rcsolution

'fo receive, consider, approve and adopt the audited financial statements of the
Companv for the financial year ended March 31, 2021 along with the Reports of the
Board of Directors and Auditors thereon and Comments of the Comptroller and
Auditor General of lndia (CAG):

(i) Voted 'FOR' the resolution :

Nf orlc ol'Voting

I{cnrotc c-r oting.

a-r;iirs at AGM

(ii) Votcd 'AGAINST' 1he resolution :

Mr,lc of Voting

Numbcr of votes cast in
'F Avour' of resolution

11673390629

77673542264

Numbcr of votes c:rst
'Against ' the resolution

Number of
members voted

R;;6e-votins

.-*tirg ut nON4 -

t-otal

(iii) Votcs'ABSTAIN':

Modc of voting Total number of memhers
whose votes we rc declarctl
oA bstai n'

487LtO3

Total number of votcs cast bl'
them wcre tlcclared 'Abstain'

Remote e-voting

.-uoti'Grt nCrfr4 -

NavneolKAl'ora&Col-lPCompanySoCrelaries-oiii"u't-.8/1,Nearcno,igr.u
Iel: t 91-1 1'499o1 5o7, 98103281 41 ' l'mail:info@navncetaroracs.com, website: lww.navncetaroracs.com

Number of
nrembers votctl

"1, of total number
of valitl votcs cast

'Yt of total numbcr
of valid votcs casl

NIL

NiL

Consolidarcd Report of Scrutinizer on 34," AdM _ IBFC 4 I page

'l'otal

151635

99.96

0.00

99.95

0.04

0.00

NII,

NII,
l-otal NII, NI I-
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Itenr No -2- Ordinarry Resolution

'l'o confirm the pavrncnt of Intcrim Dividen<I for the financial year2020-Zl:

(i) Volcci '[.OIl' thc rcsoltrtion :

F

c

) Votcd 'AGAINST' thc resolution :

(iii) Votcs'ABSTAIN':

NavneclKArora&collPCompanySecretarics-officerE-8/l,NearGeetaBhawanMandir,MalviiaNagar,NewDclhilloolT
Iel: t 91-1 1'4 99ol 5o7, 981 03281 41 . I mail:info@navneelaroracs,com, Website: n\,yw.navnectaroracs.com

-Success Lies in Sharing

ode of Voting Numbcr of
nrembers votctl

Numbcr of votcs cast in
'FAvour' of rcsolution

"1, of total number
of valid votcs casl

Rernote e-voting 2908 LL677677273 100.00

-voting at ACM 39 152142 0.00

l-otaI 2947 L7677829415 100.00

Motlc of Voting Number of
members voted

Numbcr of votes cast
'Against ' the resolution

u/" of total numbcr
of valid votcs cast

Remote e-voting 51 575940 0.00

-r,otirrg at AGM 1 10 0.00

'l-ota
52 575950 0.00

NIotlc of voting

Remote e-voting

Total number of members
whose votes were declared
i4Lslgn'

NII-

Total number of votes cast bv
them were declared 'Abstnin'

NIL

c-voting at ACM NII, NIL

l'otal NII, NIL

Consolidated Report of Scrutinizer on 34* AGM - IRFC E t page
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Item No -3- Ordinary Resolution

Re-appointment of Shri Baldeo Purushartha (DIN:07570116) as a Nominee Director:
(i) Voted 'FOR'the resolution :

(ii) Votcd 'AGAINST' tlrc resolrrtion :

(iii) Votcs.ABSTAIN':

c-vot

M

-

\avncel K Arora & co llP company secretarics " office: f.-8/1, Near ceeta Cniwan lltandir, Muluivi nrigi,l New Dclhi 11oo1zIel: t 91 -1 1'499o1 507, 981 03281 41 . t:mail:info@navneelaroracs.com, Website: $rw.navneetaloracs.com

Modc of Voting Number of
members votcd

Number of votcs cast in
'Favour' of rcsolution

ol, of total number
of valid votcs casl

Renrote e-voting 2575 1L606921576 99.39

c-voting at AGM 31 74L453 0.00

l-otal 2506 11607063029 99.39

Morlc of Voting Number of
nrembers voted

Number of votcs cast
'Against ' the rcsolution

"lt of total number
of valid votcs cas(

Rernote e-voting 359 7t342577 0.61

c-voting at AGM 7 10092 0.00

l-otal 365 7L352669 0.61

orlc of r.'oting

cnrotc c-vottng

Total numbcr of menrbers
lvhosc votcs tvcrc tleclarctl
'Abstain'

Total number of votcs cast bl,
them ri'crc tleclarcd 'Abstaino

NII, NII-

ing at AGM NII, NIL

l'otal NIL NII,

Consolidatcd Report of Scrutinizcr on 84,'AGM - IRFC 6 I pa$e
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Itcm No -.1- Spccial Resolution

Incrcase in horrorving Pon'crs of the Board of Directors of IITFC in terms of Section 180(l) (c) of
thc (iornpanics Act, 2013:

(i) Votcd '1.'Oll' thc lcsolLrlion :

Modc of Voting Number of
members votcd

Number of votcs cast in
'FAvour' of rcsolution

"1, of total number
of valicl votcs cast

Rcmote e-voting 2600 1L677834073 100.00

voting at ACM 33 149890 0.00

-[otal
2633 11677983963 100.00

Votcd 'AGAINST' the resolution :

Votcs'ABSTAIN':

e-

( ii)

(iii)

Modc of Voting Number of
members voted

Number of votcs cast
'Against' the resolution

"1, of total numbcr
of valid votcs casl

Ilcnrr:tc c-voting Srll 136627 0.00

c-voting at AGM 7 2262 0.00

'fotal
348 438889 0.00

Mode of voting Total number of mcmbcrs
rvhose voles were tlcclaretl
'Abstain'

Total number of votes cast bv
them werc declared 'Abstain'

Remote e-voting NIL NIL

c-voting at ACM

IotuI

NIL NIL

NII. NII,

N.rvneet K Arora & Co ltP Company Sccrelaries " office: f--8/1, Near ceela Bhawan lltandir, mulvivu Higir, lr"* nn.rf,ilel: 1 91-1 1-499o1 5o7, 981 03281 41 . I:mail:info@navncelaroracs,com, Website: $Try.navn.e eraroracs.com
Consolidated Report of Scrutinizcr on 34,'AGM - IRFC Z t pagc



Itcm No -5- Spccial Resolution

lncrcasc in cciling for creation of chnrge in tcrms of Scction
20r3.

(i) Votcd'FOR'the rcsolution :

Voted

Motlc o

'AGAINST' the resolution :

Rcmot

c- \,ot il

novn@@t k. ororo
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180(l)(a) of the Companies Act,

(ii)

(iii) Votcs'AllSTAlN':

I'lorlc of Voting Number of
members
voted

Number of votes cast
in 'Favour' of
resolution

oh of total numher of
valid'votes cast

Renrote e-voting 2669 1L577809455 100.00

c-voling at ACM

Iolal

33 149890 0.00

2702 7L677959345 100.00

of Voting Number of
members voterl

Number of votes cast
'Against ' the resolution

(Yo of total number
of valid votes cast

e e-vcltrng 260 410971 0.00

rg at AGM 7 2262 0.00

Total 267 113233 0.00

Motle of voting Total numbcr of members
whosc votes lverc tlcclarcd
'Abstain'

Totril number of votes cast bv
them lvere clcclared 'Abstain'

Renrote e-voting NII- NII,,

c-voting at ACM NIL NIL

'fotal NII, NII,
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I0. -l-he 
Rggister. all other papers and relevant records relating to remote e-voting and e-voting at

the 34tl' AGM shall remain irr my safe custody until the chairman considers. approves and signs
thc nrinutes o{'the aforcsaid nGM and thereafter the same will be handed over to the Compiny
Sccrctary lbr sale keepirrg.

I l. I would like to inform you that the Resolution(s) as contained in the Notice dated
Scptemher 01,2021 have been passed with requisite majority i.e. Resolrttion No 1,2,3, as
Ordinary Ilesolutions and 4 & 5 as Special Resolutions. You may accordingly declare the
result of the voting through remote e-voting and e-voting at AGM.

%anagtng (Partner: Navneet'l{firora {, Co ttcp
Companl Secretari.es

ICSI F'irm Unique Identification Cotle: P2009D[061500

UDIN NO: F'003214C001054s61
Placc: Ncu,Delhi
Datc: J0'r'september 202 I

NavnoelKArora&CollPCompanySecrctaries.offi""'E.8/1,Nearoond*n
rttl: I 91-1 1-49901 5o7, 98103281 41 . L mail:info@navncelaroracs.com, website: w$w.navneetaroracs.com
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