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AIL/BSE/QC/20 February 14, 2020

TheListing Department

BombayStock ExchangeLtd.

Corporate Relationship Deptt
Ist Floor, Rotunda Building
NewTrading Ring, DalalStreet, Fort,

Mumbai- 400001

Re.: - Company Code 507852

Sub.: Unaudited Financial Results for the 3rd Quarter ended December31,
2019

DearSir,

In compliance of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are furnishing herewith the Un-audited
Financial Results of the Company for the 3rd Quarter ended December31, 2019,
approved and taken on record in the Board Meeting held on Friday, February 14,
2020.

This is for your kind information and record.

Thanking you

  
   anagingDirector

ADIN : 00022903

Encl. : As above

 For anyclarifications,pl
Mr. Atul Jain - 09810

  

‘gmail.com
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1, The francia vest have 0 at ot cian Standards Cind AS? a sacs 139 of he ‘Act2013 adwin Rule 3 of Compames (indian Accounting‘iodarn Rasen2015 ondtava neonateeres
2. The above fancial suits have been reviewed by Aust Commies and thereafter approved tnd taken on record by the Board of Ovectors in ts meeting eld on February 14, 2920, These franca vests have been Sted reviewed by the_SuaaoryRadios ol be Company, Corsiesfh conespondng quire ended Decembet 31, 2018we csresporieg you 1 die renrf pened om Apt OF 2018 fo Oecebe 3, 2018s Yopoted nese‘comokdated tnancia resus have been approved by the companies board ofSectors but have ot been sutycted 10 review by satiny Bustos.
3. The Company has aiopted Ind AS 116 Leases wih the date ois! appication being Apel 12019, Ind AS 116 raplaces Ind AS 17 Leason’and rolate interpretaton and guance. The adopt of ND AS 116 has insgniicant impact on‘trance! routs fore period ended December 31,2019,
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‘The Board ofDrectes are evaluating new business ventes and they ae hopet of acewng beter working resus n the future Therefore the accounts of he Company have been prepared on Going Concern Basis‘As the Board of Decors are evatatng new business venues, here are no reportable segmentsape Ind AS 108 “Operating Segments”
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=== ADDI INDUSTRIES LIMITED
SSS 10106, SECTOR IVNOIDA- 201301 (UP) INDIA

TEL 914-120-2529336
E-MAIL addind@amail com, atul addi@gmail com

Aubpl CINNo. L511090L1990PLC256335

AIL/BSE/QC/20 February 14, 2020

TheListing Department

BombayStock ExchangeLtd.

Corporate Relationship Deptt.

Ist Floor, Rotunda Building
NewTrading Ring, Dalal Street, Fort,
Mumbai- 400001.

Sub :- Co. No. 507852
- Auditors’ “Limited Review Report” for the 3rd Quarter Ended December31,
2019

Dear Sir/Madam

Pursuantto the Listing Agreement executed to the Exchange, please find attached
the Limited Review Report from the Statutory Auditors of the Company,
M/s. B R Gupta & Co , Chartered Accountants, New Delhi for the 3rd Quarter
ended December31, 2019.

Pleasefind the samein order and acknowledgereceipt.

Thanking you

very truly yours

\ADDI IND! ES LIMITED

4 jain
“<< Managing Director
ton 100022903

 

Encl. : As above

For any clarifications, please contact:-
Mr.AtulJain — 09810154238/atul addi @ gmail. com 

   23 EasterAvenue, Maharani Bagh, New Delhi-110065
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B.R. GUPTA & CO.
CHARTERED ACCOUNTANTS,

K-55, ConnaughtCircus, New Delhi-110001

Independent Auditor’s Review Report on Standalone unaudited Quarterly and Yearto date
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To

The BoardofDirectors of AddiIndustries Limited

1 We have reviewed the accompanying statement of standalone unaudited financial results (“the
Statement”) of Addi Industries Limited (“the Company”) for the quarter ended December 31, 2019 and
year to date results for the period from April 01, 2019 to December 31, 2019, being submitted by the
Companypursuantto the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended (“the Regulation”), including relevantcirculars issued by
SEBIfrom time to time(“the Circulars”).

This Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors of the Company. The Statement has been prepared in accordance with the
recognition and measurementprinciples laid down in Indian Accounting Standard 34 (Ind AS 34),

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 (the Act’), as

amended read with relevant rules issued thereunder, the Circulars and other accounting principles
generally acceptedin India. Our responsibility is to issue a report on the Statement basedonourreview.

Weconducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountantsof India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statementare free of material

misstatement. A review is limited primarily to inquiries of company personneland analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an

Based on our review conducted as above, nothing has cometo our attention that cause us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards(“Ind AS") specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
recognized accounting practices and policies, has not disclosed the information required to be disclosed
in termsof the Regulation, read with the Circulars, including the mannerin whichit is to be disclosed, or

3.

audit and accordingly, we do not expressanaudit opinion.

4.

that it contains any material misstatement.

5. Wedraw attention to Note 5 in the financial results, which specify that the Companyis in process of
exploring the modalities to start new business venture, however the Companyhasnotyet implemented

the same.This situation indicates the existence of material uncertainty that may cast significant doubt
about the Company's ability to continue as a going concern. However, in view of future business
opportunities, the managementis of the view that going concern basis of accounting is appropriate for

preparation of the accompanying standalonefinancial results, Our opinion is not modified in respect of
this matter.

For B.R. Gupta & Co.
Chartered Accountants,
Firm Registration Number 008352N

‘GUPT,[A
Sper
      

   

        Ve
a

(Déepak Agarwal)
Partner

Membership No. 073696
UDIN: 20073696AAAAAK2068

Place of Signature: New Delhi
Date: February 14, 2020

 

Tel.: 011-4350 3680 E-mail : brg@brgupta.com Website : www.brgupta.com
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B.R. GUPTA & CO.
CHARTERED ACCOUNTANTS,

K-55, ConnaughtCircus, New Delhi-110001

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and Year to
Date Financial results of the Company Pursuantto the Regulation 33 of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board ofDirectors of AddiIndustries Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results (“the
Statement’) of Addi Industries Limited (‘the Parent’) and its Subsidiary (the Parent and its
Subsidiary togetherreferred to as “ the Group") for the quarter ended December 31, 2019 and year to
date results for the period from April 01, 2019 to December 31, 2019, being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended(“the Regulation”), including relevantcirculars issued

by SEBIfrom timeto time("the Circulars”). Attention is drawnto the fact that the consolidated results

for the corresponding quarter ended December31, 2019 and the corresponding yearto date results

for the period from April 01, 2019 to December 31, 2019, as reported in thesefinancial results have

been approved by the Parent's Board of Directors, but have not been subjected to our review

process.

2. This Statement, whichis the responsibility of the Parent's Management and approvedby the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting’,

prescribed under Section 133 of the Companies Act, 2013, as amended read with relevant rules

issued thereunder, the Circulars and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on ourreview.

3. We conducted ourreview of the Statement in accordancewith the Standard on Review Engagements

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the

Entity’, issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsibleforfinancial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become awareofall significant matters that might be identified

in an audit. Accordingly, we do not expressan audit opinion.

Wealso performed procedures in accordancewith the circular CIR/CFD/CMD1/44/2019 dated March

29, 2019 issued by the SEBI under Regulation 33 (8) of the Regulation, to the extent applicable.

4. The Statementincludesthe result of one Subsidiary namely Aum Texfab Private Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing

has come to ourattention that causesus to believe that the accompanying Statement, prepared in

accordance with the recognition and measurementprinciples laid down in the aforesaid Indian

Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms of the

Regulation, read with the Circulars, including the manner in which it is to be disclosed, or thatit

contains any material misstatement.

6. We drawattention to Note 5 in the financial results, which specify that the Parent is in process of

exploring the modalities to start new business venture, however the Parenthas notyet implemented

the same. This situation indicate the existence of material uncertainty that may castsignificant doubt

about the Parent's ability to continue as a going concern. However, in view of future business

opportunities, the managementis of the view that going concern basis of accounting is appropriate for

preparation of the accompanying standalonefinancialresults. Our opinionis not modified in res

this matter.
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7. The consolidated unaudited financial results of the Parent includes the interim financial statements of
one Subsidiary which have not been reviewed by their auditor, whoseinterim financial statement
reflects total assets (before eliminating inter-company balances @ Nil) of ~ 176.24 lakh as at
December31, 2019 andtotal revenue (beforeeliminating inter-companytransaction % Nil and @ Nil) of
% 4.07 lakh and % 9.43 lakh, total net profit after tax (before eliminating inter-companytransaction @ Nil
and @ Nil) of 3.51 lakh and % 8.55 lakh and total comprehensive income (before eliminating inter-
company transaction & Nil and @ Nil) of 3.51 lakh and @ 8.55 lakh for the quarter ended December
31, 2020 and for the period April 01, 2019 to December31, 2019, respectively, as considered in the
consolidated unaudited financial results. According to the information and explanation given to us by
the management,theseinterim financial statements are not material to the Group. Our conclusion on
the statementis not modified in respect of this matter.

For B.R. Gupta & Co.
Chartered Accountants,
Firm Registration Number 008352N

(Déepak Agarwal)
Partner

Membership Number 073696
UDIN: 20073696AAAAAL3096

 

Placeof Signature: New Delhi
Date: February 14, 2020
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