
 

 

 

May 22, 2024 

 

 

Dear Sir, 

 

Sub: Audited Financial Results for the quarter and financial year ended on 

March 31, 2024 and Auditors' Report(s) thereon. 

 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (Listing Regulations), this is to inform your good office that the Board 

of Directors of the Company in their meeting held today i.e. May 22, 2024 at 06.00 PM 

and concluded at 08:55 PM, has inter-alia considered and approved the Audited Financial 

Results (Standalone and Consolidated) for the quarter and financial year ended on March 

31, 2024. 

 

Please find attached:  

• Audited Financial Results (Standalone and Consolidated) for the quarter and 

financial year ended on March 31, 2024 along with statement of Assets & 

Liabilities and Cash Flow Statement, 

• Auditors’ Report(s), and 

• Declaration about unmodified opinion in Audit Report. 

 

This is for your information and record please. 
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For PG Electroplast Limited 

 

 

 

(Sanchay Dubey) 

Company Secretary 

To, 

The Manager (Listing) 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400 001 

 

 

Scrip Code: 533581 

To, 

The Manager (Listing) 

National Stock Exchange of India Limited, 

Exchange Plaza, 

Bandra Kurla Complex, 

Bandra (East), 

Mumbai - 400 051 
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PG Electroplast Limited
(crN L32109DL2003PLC1194r6)

15a":

Regd. Office : DTJ-209, DLF Tower-B, Jasola, New Delhi-110025'
PH/Fax: 91-ll-41421439; Email: info@pqel.in; Website: w.pgelin

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2024

Rr. In Lakhr

Particulars

Quarter Ended Yegr Etrd€d
71)n1 Momh 1l- 2O2r Mrrch 31- 202

(Audited
(refer noae 13

(Unaudited
(Audited,

(refer note 131
(Audited (Audited'

L Incomc from opentiom
'a) Revenue ftom operations (net)
h nrhar in^^ma

37954.71

1070.3t
33,926 83

'144 86

29,609.72
151 38

t41,171.89
2.3t9.53

l33,l14 65
46t 06

fotal I 39.02s.0, 34.671,6t 29-761-t( 144,091-41 133-575.7

IL Expenses:
(a) Cost of Materials @nsmed
(b) Puche of stock-in-tsade
(c) Chages in inventories ofFinished Goods, Work in progress & Stock in
Trade
(d) Employee bmefits expense
(e) Finilce Costs
(f) Depreciation md mortisation expense
(g) Other expenses
ToJal Exoenss

27,956 83

2,409 70

( 150.57

2,562.88

302.99

598.40
2,059.05

2s,704.28
907.00

232.30

2,427.17
339. l r
592.55

1,606.46
11 eno r.

21,738.79
1,612.99

685.98

2,097.45
529.O5

s39.01
1,5 13.78

a9 ala oa

109,656.53

6,167.69

Q,42e.02)

9,759.73

1,708.02
2,3 13.88

6,554.99
| 11 7:1 Rt

92,869.52

15,571.63

1,376.42

7,933.2s

2,087.32

2,054.96

5,994.36
t)a 1*1 al

III. Prolit/(Loss) before exceptional items and tax (I-[) 3,285.76 2,862.22 1,044.05 10,359.60 s,688.2:

lV- tr}centionll Items -Exnenses/(Incomel
V. Profit before tax (III-IV) 3.285.76 a-864-42 1-O44-nS '| 0-359-60 5.688.25

VL Tax expense
(l) CMent Til
(2) Eulier yru Ta

917.95

1.43
(AO a2'

720.93

3.O2
/ro oo'

78.69

98.34

2,753.84

4.45
(204 t8)

483.04

19,\'))
[II. Profit for the neriod (V-VD 2.436.11 2.t68.26 467-n2 7-805-49 4.4r9-99

VIIL Other Comprebensive Income
A(i) Itens that will not be reclrsified to profit or loss

(ii) Income tu relating to items that will not be reclmsifred to profit or loss

B(i) Items that will reclsified to proflt or loss

(ii) Income tu relating to it€ms that will be reclosified to profit or loss

Total Other ComDrehensive Income

38.78

(9 76

to nt

(23 2s"

5.85

(14 an\

8.r2

(1.44)

K6*

(3 1.02)

7.81

tr1't1r

5.7i

(1.44,

4.28

IX. Total Comprehensive Income for the period/year (V[+YItr) 2,465.13 2,150.86 873.70 7,782.28 4,424.2'

X. Paid uD eouitv share canital: (Face Value Rs. l0 each) 2,602.6" 2-602-41 2-274-2a 2-602.62 2.274.26

XI. Other Equity
XIL EarniDgs Per equity share (not annualised)

[a) Breic
lh\ Dihrterl

9.47

940
8.44

8.30

t.t5

91,753.11

Jt.o/
1l to

33,577.60

20.42
lo )1

Not€s ao the fmanical results :
l.The above results havs been reviewed by Audit Comittee md approved by Boud of Diectors at its meeting held on Mvy 22,2024-Tbe Statutory Auditors have provided thei

Audit ReDort.

2 The compmy have one "Reportable Operating Segment" in line with the Indim Accouting Standrd (IND-As-108)i'Operating Segnents".

3. The fimcial results have been prepued ir rccordilce with Indim Accomting Stmdsds ('Ind AS') prescribed uder Setion 133 of the Compmies Ac! 2013 r€ad with relevd
nrles tlereuder md in tems of Regulation 33 of the SEBI (Listing Obligations md Disclosue Requimmts) Regulations, 2015 (s mended) ad SEBI circulu dated 5th July, 2016.

4. A fue broke out on October 17,2023 nwuehouse at khcra no 175 & 176, Raipu Industrial Are4 village - Raipw - Roorkee, uttilakhad ofunit-2 ofcomPmy, which bro bw
takeDonrentresultinginlossoffinishedgoodsmdrawmatqials ThishmresultedinthelossofRs294.26Lrcs (Netofinsumeclaimr*eived)which hrobeonmgnizedinth,
statement ofprofit & loss.

5. A fire broke out on Mach 8, 2024 in wilehouse at E-3l,Site-B, UPSIDC, Suajpu Industial Area, Oreater Noida" UP of Unit-l of Compmy, which hs bm takm on ru
resulting in loss of fnished goods md raw matsials, which wm firlly insued & losses of invmtory of Rs 59.21 lakhs hc been r*ognized net off qpocted imwa@ olaim to b,

recaived,

6. Duhg the quuts, the ompuy on Jiluary 02, 2024 alloated 1,600 (One Thoumd Six Hmdred Only) Equity Shres of Rs. 10/- ruh to the 'PG El*tropl$t Linited Employ*
Welfue Trust' udq.Pc Eloctroplst Employes Stock Options Scheme - 2020 in complime with the SEBI (Shue Bsed Employe Ben€fits md Sweat Equity) Regulationq 2021.

7. Duing the quarter, the Compay utilized u mout of Rs.3,953.00 lakhs & omulative utilization Rs 42,229.50 lakhs out of the fimds rai*d tbrough Qualified Institution

Placement ("the Issue") of Rs. 48,500 lakhs (Net Proceeds aftu @Nidering 1500 lakh expwtod Issue expilditure) towads the objmts of the Issue md mspflt momt h6 bs keP

into liquid flrnds md FDR's.

8. The Compmy on July 13,2023 entered into a 50-50 Joint Ventwe (JV) Agreement with Jaina Group [Jaina Muketing & Associates (JMA), Jaina India Private Limited (Jaim India)

Further, on Dm 30, 2023 pursumt to the JV Agreemen! the Compmy acquired 49,94,500 (Forty nine lacs ninty fou thousmd Five hudred ) Equity shiles at fe value of Rs. l0/
xch of Goodworft Elechonics Private Limited (JV Compay).

).Duing tlre quarts, the Compmy hs invested Rs. 15,000 lakh in 42,8571 no of equity shue md Rs. 10,000 lakh in l0 Crores no of prefsrme shue of wholly omed subsidian

Sompuy PG T*hnoplst Limited.

t0. Tho Bodd of Directors at its meeting held on May 14, 2024 remmended paymilt of a final dividend of Rs. 0.20 pa equity shre of Re I /- erch (i.e., payable on post sub

livision paid-up mpital of the Compmy), subjet to approval of ils shueholders at the ensuing Amual Gmeral Meeting.

t l.The Boud of Directors of the Compoy at its meting held on }'lzy 22, 2O24 approved the Sub-divisior/ split of existing erch equity shae of fae value of Rs. l0/- (Rupees to
:nly) mc\ fully paid-up into l0 (tm) equity shnes of face value of Re I /- (Rupe one only) eaclL firlly paid-up m on the Rmord date (to be notified latu) by altsation of CaPita

llause of the Memormdu of Association of the Compmy, subject to the approval of the membm of the Compmy.

l2,The figues for tle conesponding previous periods have been regrouped/reclmsified wherever mnsidered neessqy to confom to the figues reprerented in the cuilt Period.

t 3 . The figues for the qudter end€d Mrch 3 I , 2024 nd Much 31 , 2023 ue the balmcing figues between the audited figues for the firll finmcial figues ul

o the nine months ended December 3 l, 2023 ad Deember 3 1, 2022, respectively, which were subjected to limited review by th€ statutory audito6.

llace: Greater Noid-a, U.P.
)ated: Mav 22.2024 t



PG Electroplast Limited
(crN L321 09DL2003PLCIr9 416)

Regd. Office : DTJ-209, DLF Tower-B, Jasola, New Delhi_110025,
PII/Fax: 9l-ll-41421439; Email: info@pgel.in; Website: www.pgel.in

STANDALONE BALANCE SHEET

PF

tements of bilities
khs

Particulars
Asa

March3l.202a
As ar

March 31. 2021

Audited Audited
ASSETS
Non-current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Other Intangible assets
(d) Other Intangible assets under devlopment
(e) Financial Assets

(i) Investment
(ii) Other Financial Assets

(f) Other non-current assets

31,r58.74
209.69
30.80

2r7.08

33,969.82
470.45

538.29

29,197.63
166.84
44.37

7,829.70
431.03
660 6<

I ular 1\urt-uut I clt ass€ls
66.594.87 38330.22

(a) Inventories
(b) Financial Assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than(ii) above
(iv) Loans
(v) Others financial assets

(c) Other curent assets
(d) Income tax assets fNet)

15,865.38

l7,41t.49
522.51

1r,039.92
r0,318.27
4,841.51
1,527.47

158.23

12,359.69

13,t4t.70
37t.26

r,482.74
1,871.05
2,603.82
1,672.04

554.54
r 0rat Lurrenf Assels 61,684.78 34.0s6.84

128.279.65 72,387.06EQUITY AND LIABILITIES
Equity
(a) Equity Share capital
(b) Other Equi8

2,602.62
91.753.11

2,274.26
33.s't't.60rorat &qulry

94.3s5.73 35.851-85
LIABILITIDS
Non-current liabilities
(a) Financial Liabilities

(i) Bonowings
(ii) Other financial liabilities
(iii) Lease liabilities

(b) Defened Tax Liabilities (Net)
(c) Provisions
(d) Other non current liabilitres

3,310.20
224.2s
9t9.02

2,127.28
504.46

186.44

8,454.84
217.54

t3.13
2,339.27

431.t7
124.93

r (,lat l\()n-currenl ilaDtlttles 7,271.65 11.58r.48
Current liabilities
(a) Financial Liabilities

(i) Bonowings
(ii) Trade payables -other than micro & small enterprises
(iii) Trade payables -micro & small enterprises
(iv) Other financial liabilities
(v) Lease liabilities

(b) Other current liabilities
(c) Provisions
(d) Income tax liabitities

4,397.33
t7,169.32
1,066.08
1,963.64

76.37
1,464.54

84.85
430.14

9,677.36
tt,473.06

699. I 8
1,994.O5

t9.48
1,016.24

74.35

r out Lurrent ttaDtltttes 26.652.27 24.953.72
Total equi8 and liabilities 128.279-65 72387.06

Figures for the previous year have been regrouped,/ reclassified whereyer necessary, to correspond with current period / year presentation.

For PG

Place: Greater Noida, U.P.
Dated:May 22,2024

Anurag



PG ELECTROPLAST LIMITED

STANDALONE CASH FLOW STATEMENT FOR THD YEAR ENDED MARCH 31 , 2024
(All Amounts are in Rupees in Lakhs, unlss otherwise stated)

PE

Pa rticulars
Year ende(

March 31, 2024
Year endec

March 31, 2023
]ASH FLOW FROM OPERATING ACTIVITIES Audited Audited

Profit before tax

Adjustments to reconcile profit before tax to net cash flows
Depreciation and mortisation expenses

Employees expenses non operating

Loss on sale of fixed assets & Assets witten off
Profit on sale offixed assets

Msc balances witten off
Provision for wanmty expenses- post sales

hovision for doubtflrl debts

Provision for doubffiil advmce to suppliers & capital advmce
Provision for slow & non moving Inventories

Liabilities written back

Share Based Expenses

Ilterest expense on leased liabilities
Profit on Recognition oflnvesEnent through FVTPL
Interest expense

lnterest income

10359.60

2313.88
(31.021

77.6L
0.00
5.25
6.00
0.00
0.00

23.53
(s.40)

946.06
59.65

(2s.84)
1648.37

(2040.s0)

5688.25

2054.95
5.72

23.59
(0.00)
34.81

(15.00)
0.00

197.00
2.70

(L4.7L)
247.20

4.37
(1.67)

2082.95
(314.s8)

)pemting profit before workinq caDital chanses 13,337.19 9994.59
Movements in working capital :
Increase/(decrease) in trade Payables
bcrease/(decrease) in non - current provisions
Increase/(decrease) in non - crment liabilities
Increase(decrease) in Short - term provisions
Increase/(decrease) in Other cment liabilities
Increase(decrease) in crment financial liabilities
Decreme(increase) in tade receivables

Decrease(increase) in inventories

Decrease / (increase) in Short - term loans

Decrease(Increase) in Other cment assets

Decrease(Increase) in Other crment financial assets

Decreme(increase) in other non current assets

Decrease/0ncrease) in Other non financial assets

6068.57
73.29
6t.52
4.49

448.3L
83.38

(4275.O4)
(3529.23)
(s70.28)
L44.56

8220.49
(3.47)

(s1.39)

(7s41.ss)
2L.44

L24.92
2,92

315.99
(1s7.80)
3884.38
7980.69
231.91
7ro.48

(698.s1)
(L7.34)
(43 A2\

Jash generated (used in)/from operations
)irect taxes (paid)/refimd

20,012.39
(1931.85

L4,764.3L
(6L7.74

{et cash flow generated from/(used in) operatins activities (A) 18.080.54 14,150.58
]ASH FLOW FROM INVESTING ACTIVITIES

Purchase ofProperty Plant and equipment including CWIP &

Proceeds fiom sale ofProperty plat and equipment
Investments made duing tlre year

Bark Deposit having matuity more thm 3 months
Interest received

Lom given to subsidiary

Intangible assets (3&'3.46)

116.6
(2s51 3.e4)
(1e084.32)

1121.44
17476.9E\

(44e5.0e)

54.14
(146.96)
(1 70.08)
378.09

/731.261
Net cash flow (used in) investing activities (B) (54,880.77' (5.111.161
CASH FLOW FROM FINANCING ACTIVITIf,,S
Proceeds from Inng-term bonowings
Repaynent of long-term bonowings
Proceeds from Equity Share Capital
Short-tem borrowings (Net)
Paynent of principal portion of lease liabilities
Payment of interest portion of lease liabilities
lnterest oaid

954.47
(7937.33)

49175.19
(3416.01 )

(72.25)
(59.6s)

(692.941

2U9.60
(27e9.34)

334.89
(80s3.99)

(61.73)
(4.371

Q132.111
{et cash flow generated from(used in) in financing activitis ( 36.9s1.48 (1 0,057,05
Net increase(decrease) in cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beeinnins of the Deriod

151.25

37't.26

(t,uzl.oJ,
1398.89

Cash and cash equivalents at the end of the year 522.51 371.26

Components ofcash and cash equivalents
lroh on hmd

With banks:

-on cuTent accout

5.49

517.02

5.16

366.10
lotal cash and cash equivalents 522.51 371.26

Place: Greater Noida, U.P

Dzted:Mzy 22,2024
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S S KOTHARI MEHTA
& CO LLP

CHARTERED ACCOUNTANTS

Independent Auditors' Report on the Quarterly and Year to Date Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (tisting Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To

The Board of Directors of
PG Electroplast Limited

Greater Noida

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial

results of PG Electroplast Limited (the "Company") for the quarter and year ended March 3!,2024
("Statement"), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20L5,

as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,

the Statement:

is presented in accordance with the requirements of the Listing Regulations in this regard; and

gives a true and fair view in conformity with the applicable Indian accounting standards and

other accounting principles generally accepted in India, of the net profit and other
comprehensive income/(loss) and other financial information of the Company for the quarter

and year ended March 31,2024.

Basis for Opinion

We'conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2OL3, as amended ("the Act"). Our responsibilities under

those Standards are further described in the "Auditor's Responsibilities for the Audit of the

Standalone Financial Results" section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

together with the ethical requirements that are relevant to our audit of the financial statements

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the

audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion

on the statement.

tl

3.

Plot No. 68, Okhla industrialArea. Phase-lll. New Delhi-'l'10020
Tel : +9'1 -1 1 -4670 8888 E-mail : contact@sskmin.com p 4lln.com
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7.

S S KOTHARI MEHTA
& CO. LLP

CHARTERED ACCOUNTANTS

Management's Responsibilities for the standalone Financial Results

The Statement has been prepared on the basis of the standalone annualfinancial statements' The

Board of Directors of the company are responsible for the preparation and presentation of the

Statement that gives a true and fair view of the net profit and other comprehensive income of the

Company and other financial information in accordance with the applicable Indian accounting

standards prescribed under section 133 of the Act read with relevant rules issued thereunder and

other accounting principles generally accepted in India and in compliance with Regulation 33 of the

Listing Regulations. This responsibility also includes maintenance of adequate accounting records

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and the

design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting records'

relevant to the preparation and presentation of the Statement that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless the Board of Directors either intends to

liquidate the company or to cease operations, or has no realistic alternative but to do so'

The Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditorrs Responsibitities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free

from material misstatement, whether due to fraud or error, and to issue an auditol's report that

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that

an audit conducted in accordance with SAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of the Statement'

Page 2 of 4
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S S KOTHARI MEHTA
& CO LLP

CHARTERED ACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are

also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to continue
as a going concern. lf we conclude that a material uncertainty exists, we are required to draw
attention in our audito/s repon to the related disclosures in the financial results or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause

the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Page 3 of 4



S S KOTHARI MEHTA
& CO LLP

CHARTERED ACCOUNTANTS

We also provide those charged with governance with a statement that we have complied w1h
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other matter

The Statement includes the results for the quarter ended March g!, 2024, being the balancing
figure between the audited figures in respect of the full financial year ended March 3!,2024, and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

FoT S S KOTHARI MEHTA & CO tLP

Chartered Accountants

I FRN - 0OO756N/Nsoo44r 
I

AMIT GOEL

Pa rtner
Membership No.500607

Place: New Delhi

Date: May 22,2024
UDIN : 245oo6o? tsKE I V12438

Page 4 of 4



PG Electroplast Limiaed
(cIN L32r09DL2003PLCI 19416)

FJ6

Regd. OIfice : DTJ-209, DLF Tower-B, Jasola, New D€lhi-I10025.
PEJFaxt 97-tt-41421439; Email: info@pget.io; Website: w,pgel.in

STATEMENT OF AUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31.2024

Particulars

Quarter Ended Y

March 31.202( Dec 31, 202: March 31,2021 March 31, 202( March 31. 2O2l

(Audited
(refer note 14

(Unaudited
(Audited

(r€fer trote 14
(Audited (Audited

I. Income from operations
(a) Revenue from operations (net)
(b) Other income

r07,657 26
11e Or

53,188 46
50r 4l

82,822 54

il4 38
274,649 53

I ?nl a1
215,994 75

Total Revenue t07996.11 53689.81 82936.91 275950.9/ 216,421.61
u. Expenses:
(a) Cost ofMaterials consumed
(b) Purchoe of stock-in-trade
(c) Chages in Invenlories ofFinished Goods, Work in progress & Stock in
Trade
(d) Employee benefits expense

[e) Finuce Costs

[f) Depreciation ud mortisation expense
lg.) Other exnence<

8'1,02'1 60
4,04t 4l

(4,863 42

5,501 38

1,575 48
135696
4-304 98

45,4r0 86

t,879 82

(4,910 4s)

3,948 67

972 84
r,128 35

67,083 03

3,030 4l

(r,9r5 93)

4,059 69
1,758 50
1,046 00
t oao ol

2t6,862 42
r 1,036 l8

('1,27| 80.

16,626 97

5,1't2 55

4,661 16

l'l-216 8l

t60,461.35
r8,815 72

(2,8263 I

12,285.48
4,793.11
3,495 07
9-64244

Iotal Exoenses 98.944.39 51.090 78-05r _61 2<* 304 2l 206-661-3a
II. Prolit(Loss) before exceptional iaems and t8x (l-ll) 9,051.78 2,598.97 4.885.Jr t7.646.65 9,754.3i
V- Urcenfionql ltem.

4-885-31 l7 -616 6\ 9.754.32
\{I. Tax exDense
(l) Cunent Tu
(2) Erlieryeu tax
(3) Defened Tu
VII. Profit / Ooss) forthe Deriod {V-Vn

1,801 l2
t43

90 67

7.158.56

63t 96
302

40.48
I Ot1 <t

44t 2l

427 53

3,79895
445

r4203
1? 1nl 

"

845 47

I,t61.99
a aa6 *4

VIIL Prolit/(Loss) for the year in Joiot venture company
tX. Prolit / (Loss) for the period aftcr Profit{Loss) of joina venturl
comn'nvrVII+wln

(20J,s0

6,955.06

(s.641

r,9t7.87 4,016.57

(2rr.20

13,490.02 1,146.86

X. Other Comprehensive Income
A(i) Items that will not be reclosified to profit or loss

(ii) Income tax relating to items fiat will not be reclrosified to prolit or loss

(iii) Defened tax on above A(ii)
B(i) Items that will reclosifi ed to profit or loss

lii) Income tax relating to items that will be reclcsificd to profit or loss

Iotal Other Comnrehensive Income

45 5'1

(10 93

(23't4)

593

156

008

1.64

(27 ol

7t2

ltq qo'

(3 12

001

XI. Total Comprehensive Income for the period (IX+X) 6,989.70 t,900.06 4,0t8.21 13,410.t3 7,143.82

Prolit attributable to:

)wers of the Compmy 6,955.06 1,917.87 4.016.57 13.490.02 7.746-a6
.{on-controlling interests

Jther comprehensive income attributable to:

)mers of the C 34.64 r7.81) t.64 (re.8e)l (3.041

Non-controlline interests

Iotal comprehensive income aatribuaable to:
)wers of the Compmy 6.989.70 1,900.06 4,018.21 13,470.13 7.743.E2
!{on-controllins

KII. Paid uD equity share caoital: (Face Value Rs. l0 each) 2-602.62 2.602,46 2.274-26 2.602-62 2-274-26
{I[. Oaher Equity t01-205-53 37-31A.a2
KIV, Earnings Per equity share (not 8nnualised)
a) B6ic
b) Diluted

27.72
11 AA

7 l'l
?05

t8.22
t7 41

54 73
SA A1

35 78
11 1a



PG Electroplast Limited
(cIN r,32109DL2o03PLCr r94r 6)

Regd. Omce : DTJ-209, DLF Tower-B, Jasola, New Delhi-l1fi)25,
PIJIFTx: 9l-ll-41421439; Email: info@pgel.in; Website; w.pgel.in

CONSOLIDATED FINANCIAL RESTJLTS FOR THE OUARTER AND YEAR ENDED MARCII 31. 2024

to the linancial r6ults :

I The above resufts have been reviewed by Audit Committee md approved by Boud ofDirectom at its meeting held olMay 22,2024 The statutory auditon have provided their
Report

2 The Group have only one "Reportable Operating Segment" in line with the Indiu Accounting Standud (IND-AS-I08)-"Operating Segments"

3 The consolidated finmcial results ue prepued in accordoce with the principles od procedwes s set out in IND AS I 10, notified by Ministry ofCorpomte Affais The
finmcial results of the compmy include its two wholly ow subsidiuies i e a) PG Technoplut Private Limited , b) PG Pldtronics Private Limited; one joint venture Compuy i e

Efectronics Private Limited (w e f July 13, 2023) and one contlolled entity i e PGEL Employee Welfare Trust (with effect from Apil 27, 2022) & one wholly
compmy of PG Technoplot Private Limited i e. Next Generation Manufacturing Private Limited (NGM) w e f 3rd Much 2024

The financial rsults have been prepred in accordance with Indie Accounting Standilds ('Ind AS') prescribed under Section I 33 ofthe Compilies Act, 2013 r€d with relevut
dd in tems of Regulation 33 of rhe SEBI (Listing Obligations md Disclosure Requirements) Regulations, 2015 (c mended) md SEBI circuld dated 5th July, 2016

Duringthequeter,thecompmyonJmuaryO2,2O24allolledl,600(OneThousadSixHundredOnly)EquityShueofRs l0/-eachtothe'PGElectroplstLimited
Trust' uder Pp Electroplst Employees Stock Options Scheme - 2020 in complimce with the SEBI (Shue Bced Employee Benefits ed Srrut Equity) Regulations, 2021.

During the quarter, the Compoy utilired o mounl of Rs 3,953 00 lakhs & cumulative utiliation Rs 42,229 50 lakhs out of the fiuds raised through Qualified Imtitutiom
Issue") ofRs 48,500 lakhs (Net Proceeds after considering 1,500 lakh expected Issue expenditure) towads the objecs ofthe Issue md unspent moun! hro been kept into
mdFDR's

The Compoy on July 13,2023 €trtered into a 50-50 Joint Venture (fV) Agreement with Jaina Group [Jaina Muketing & Associates (JMA), Jaina India Private Limit€d (tains India)
Further, on Dec 30,2023 pursuat to the JV Agreemen! the Compmy acquired 49,94,500 (Forty nine lacs ninety four thousad Five hundred ) Equity sh{es at face value ofRs

ofGoodworth Elect.onics Private Limited (IV Company)

On Mech 02, 2024, the Compmy hro acquired 100% in NGM for Rs 6,501 lakhs This trilsaction h6 been rccounted for u per rcquisition method specified in Ind AS 103

thedi{ferenceofRs lS4llacsbctweenthepurchceconsiderationmdfairvalue ofn€t6setsh6beenrecognisedocapital reserue

A fire broke out on October 17,2023 in wuhouse at khora no I 75 & I 76, Raipur Indwtrial Area, village - Raipw - Roorkee, uttarakhild ofunit-2 ofCompany, which hc been

rent resulting in loss of finished goods 4d nw materials This ho resulted in the loss of Rs 294 26 les ( Net of imurece claim received) which ha been reognized in
statement ofprofit & loss

l0 AfirebrokeoutonMuch8,2024inwuehouseatE-3l,Site-B,LPSIDC,SumjpurIndustrialArea"GreaterNoid4UP ofunit-lofCompily,whichhrobeentakenonrent
in loss offinished goods ed raw malerials, which m fully insured & losses ofinventory ofRs 59 2l lacs hc been recognized net off expected imuril@ claim to be received

1 I The Boud ofDireclors of the Company at its meeting held on 22nd, May 2024 approved the Sub-divisior/ split of existing each equity shuc of face value ofRs. I 0/- (Rupees ten
fully paid-up into I 0 (ten) equity shares of face value of Re I /- @upee one on ly) each, fully paid-up d on the Record date (to be notified later) by alteration of Capilal Clause

Memormdum ofAssociation ofthe Company, subject to the approval ofthe members ofthe Compmy

12 The Board ofDirecton at its meeting held on May 14, 2024 recommended payment ofa final dividend ofRs 0 20 per equity shdc ofRe I /- each (i e , payable on post sub-divisi
id-upcapitaloftheCompily), subjecttoapprovalofihshareholdersattheensuingADnualGeneralMeeting

l3 The figues for the conesponding previous periods have been rcgrouped/ reclosified wherever considered nacesary to confim to the figues representcd in the cwent period

14 The figures for thc qudter end€d Mdch 3l, 2024 md Msch 31,2023 ae the balacing figures between the audited {igures for the full finucial yeu ud the uaudit€d figues up
nine months ended Decembcr 3 l, 2023 ildDecember 31,2022. respectively, which were subjected to limited reyi€w by the statutory auditors

=D
*t



PG Electroplast Limited
(cIN L32109DL2003PLC1 19416)

Regd. Office : DTJ-209, DLF Tower-B, Jasola, New Delhi-I10025'
PII/Fax: 9l-ll-4142L439; Email: info@pqel.in; Website: www.pgel.in

CONSOLIDATED BALANCE SHEET

FG'

Rs. In Lakhsasets & liabilities

Particulars
As al

March 31.2024
As al

March 31.2023
Audited Audited

ASSETS
Non-current assets

(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Goodwill
(d) Intangible assets

(e) Other Intangible Assets under devlopment
(0 Financial Assets

(i) Investrnent
(ii) Other Financial Assets

(g) Defened tax assets (net)
(h) Other non-current assets

78,133. l5
6,324.00

0.34
12r.06
217.08

552.15

2,028.48

2.845.27

57,656.99
197.50

0.34
L2..02

217.64
994.63

783. l3

Iotal Non-current assets 90.222.13 59.912.25

Current assets
(a) Inventories
(b) Financial Assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than(ii) above
(iv) L,oans

(v) Others financial assets

(c) Other current assets
(d) Income Tax Assets fNet)

s4,339.4r

55,302.66
3,018. l6

t5,223.35
643.54

4,266.60
7,5E2.67

200.03

35,338.12

43,787.36
866.91

3,095.76
45.83

2,675.94
3,661.45
r.372.91

fotal current assets t40.s16.42 90.844.28

Iotal assets 230.798.55 150.816.53

EQUITY AND LIABILITIES
Equity
(a) Equity Share capital
rh\ Othm F.nrritv

2,602.62
r0r.205.53

2,274.26
37.318.52

Iotal Dquitv 103.808.r5 39,592.18

LIABILITIES
Non-current liabilities
(a) Financial Liabilities

(i) Bonowings
(ii) Other financial liabilities
(iii) Lease Liabilities

(b) Deferred Tax Liabilities (Net)
(c) Provisions
(d) Other Liabilities

r8,702.74
224.25

6,803.39
2,949.92

774.40
r.192.63

22,495.96
217.54

3,162.21
2,817.6r

562.10
604.73

Total Non-current liabilities 30.647.33 29.860.15

Current liabilities
(a) Financial Liabilities

(i) Bonowings
(ii) Trade payables -other than micro & small enterprises

(iii) Trade payables -dricro & small enterpilses
(iv) Other financial liabilities
(v) Lease Liabilittes

(b) Other current liabilities
(c) Provisions
(d) Income Tax Liabilities (Net)

17,353.42
56,561.60

8,079.37
6,84s.39

616.50
6,33t.67

I I1.40
443.72

3t,756.50
36,027.31
2,967.'t9
5,316.90

284.24
4,072.33

93.06
84s.47

Total Current liabilities 96343.07 81.363.60

Total eouitv and liabilities 230.79E.55 150.816.53

Place : Greater Noida, U.P.

Dated May 22,2024
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PG ELECTROPLAST LIMITED

CONSOLIDATED STATEMENT OF CASH FLOW FOR YEAR ENDED MARCH 3I ,2024
(All Amounts are in Rupees lakhs, unless otheruise stated)

*5E;

Particulars Year ended
March 31, 2024

Year ended
March 31, 2023

CASH FLOW FROM OPERATING ACTIVITIES (Audited (Auditedl

Profit before tax
Adjushents to reconcile profit before td to net cash flows
Depreciation/mortization (lncludes depreciatioD of Right to Use)

ESOP Expenses

Employees expenses non operating
Loss on sale of fixed 6sets & Assets witten off
Misc balmces written off
Provision for wananty expenses- post sales

Provision for doubtful advmce to suppliers & capital advmce

Provision for slow & non moving lnventories

Loss on fixed assets due to Fire

Loss on Inventory due to Fire

Liabilities written back
Interest expense on leased liabilities
Profit on Recognition oflnvestrnent tluough FVTPL
lnterest expeDse

Interest income
Profi t/(Loss )of Joint ventue

t7,646.6s

4,661.16
1,540.12

(27.01)
17.61

)-JU
6.00

78.57
17.05

351 46
(5.40)

372.60
(25.84)

4,799.94
(l,130.14)

(211.20)

9,754.32

3,495.07
339.4r

(3.12)
23.59

5).25
(16.00)

197.00

|.J5
16.30

7.91

(r4.7 1)

182.23
(t.67)

4,610.94
(3 r8. l 2)

Operating profit before working capital changes

Movements in workiog capital :

Increase/(decrease) in trade Payables

lncrease/(decrease) in non current provisions

Increase/(decrease) in non - current liabilities
lnmase/(dcrease) in cment provisiom
lncrsse(decreme) in Other Cunent Liabilities
lncrme.(decrease) in other Financial Liabilities
Duease/(increme) in trade rereivables

Decrease/(inuease) in inventories
Decrease / (incrase) in Short tem loans

Decrease/(increase) in Other Curent Assets

Decrease/(increase) in Other cment financial asset

Decrease/(increase) in Other non Current Assets

Decrease/(increase) in othernon financial cment asset

28,t56.87

25,651.28
212.29
587.90

12.34

2,259.33
1,343.00

(l l,520.60'
(19,43 1.33'

(17.15
(3,921.21.
(l,265.58

(r,s7
(19a 94

l8Jrs.71

12,089.09
114.44
604.73

18. l5
2,058.50
I,3 I l.l3

(22,686.85"
(6,750.r l.

229.45
642.18

(240.68.
(2r.r2

ir75 41

Jash generated (used in)/from operations
)irect taxes (paid)/refrmd

2r,669.63
(3.034.88

5,509,75
o35 96

{et casb flow from/(used in) ooeratine activities (A) 18.634.75 4.573.79

]ASH I'LOW FROM INVESTING ACTIVITIES
>uchase of Property Plant and equipment including CWIP & Iniangible 6sets
)alment for acquisition of NGM
)roceeds from sale ofProperty plant md equipment

nvesunents made during the year

)ank Deposit having manrity more thm 3 months
nferest received

(22,681.41)
(4,501.00)

99.42
(878.301

(12,765.49)
tns 06

(15,456.56)

37.84
(rs3.20)

(2,O2s.r0)
300 13

t{et cash flow (used itr) inyesting activities (39,921.74) (17,296.89',

CASH FLOW FROM FINANCING ACTIYITIES
Proc€eds from Long-tem borrowings
Repaymmt of long-term borrowings

Proceeds fiom Equity Share Capital

Short+enn bonowings (Net)

Payment of priiicipal portion of lease liabilities
Pa),ment of interest po(ion of lease liabilities
Inierest naid

4,305.99
(l 1,1 72.88)

49,115.r9
(13,303.621

(363.581

(372.60"
(4*1n26'

11,543.27
(4,r22.83"

334.89
8,497.90
(216.30.
(r82.23

(4 6L9 9*

Net casb flow from in fmancine activities (C) 23.438.24 11.204.72

Net increas€(decrffie) in cash md cash equivalents (A + B + C)

Cash and cash eouivalents at the besiffrins ofthe vear

2,15t.25
R66 9t

(1,51 8.38)
) lR\ )9

Cash and cash eouivalents at the end of the year 3.018.16 866.91

Components ofcash and cash equivalents
Cash on hand

With banks:

-on cment account

10.72

3.007 44

s.63

a6t.28

3.018.16 866.91

For PG L mited

Place: Greater Noida, U,P.

Dated:M^y 22,2024

{Qaascou92



S S KOTHARI MEHTA
& CO LLP

CHARTERED ACCOUNTANTS

Independent Audito/s Report on the Quarterly and Year to Date Consolidated Financial Results of

the Company Pursuant to the Regulation 33 of the SEBI (tisting Obligations and Disclosure

Reqiiirements) Regulations, 2015, as amended

To

The Board of Directors of
PG Electroplast Limited

Greater Noida

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated

financial results of PG Electroplast Limited ("Holding Company" or "Company") and its

subsidiaries/ step - down subsidiary (the Holding Company and its subsidiaries/step - down

subsidiary together referred to as "the Group"), its controlled entity and its share of the net loss

after tax including other comprehensive loss of joint venture for the quarter and year ended

March 3L,2024 along with notes (the "statement"), attached herewith, being submitted by the

Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations Eiven to us

and based on the consideration of the reports of the other auditors on separate audited

financial statements of the subsidiaries/ step - down subsidiary,its controlled entity and its joint

venture, the Statement includes the results of the following entities:

Subsidiaries/Step-down su bsidiary

PG Technoplast Private Limited (subsidiary)

PG Plastronics Private Limited (Subsidiary)

Next Generation Manufacturing Private Limited (w.e.f. March 02,2024)(Step-down subsidiary )

Joint venture

Goodworth Electronics Private Limited (w.e.l July13, 20231

Controlled Entity

PGEL Employees Welfare Trust (w.e.f. April27 ,2022)

I are presented in accordance

regard; and

with the requirements of the Listing Regulations in this

L,

2.

Plot No. 68, Okhla iniustrialArea, Phase-lll, New Delhi-110020
fel: +91-11-4670 8888 E-mail; contact@sskmin com

Scom



S S KOTHARI MEHTA
-&CO LLP

ii. sives a true and r.i, uiffi1l,t?'J.t3?f iif[]',ir, .r," appticabte accounting standards, and

other accounting principles generally accepted in India, of the consolidated net profit

and other comprehensive income/loss and other financial information of the Group, its

controlled entity and joint venture for the quarter and year ended March 3L,2024.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under

Section 143(1.0) of the Companies Act, 201.3, as amended ("the Act"). Our responsibilities under

those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Consolidated Financial Results" section of our report. We are independent of the Group, its
controlled entity and its joint venture in accordance with the 'Code of Ethics' issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are

relevant to our audit of the financial statements under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence obtained by us and

other auditors in terms of their reports referred to in "Other Matte/' paragraph below, is

sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

4. The Statement has been prepared on the basis of the consolidated annual financial statements.

The Holding Company's Board of Directors are responsible for the preparation and presentation

of the Statement that give a true and fair view of the net profit and other comprehensive

income and other financial information of the Group, its controlled entity and its joint venture

in accordance with the applicable accounting standards prescribed under section 133 of the Act

read with relevant rules issued thereunder and other accounting principles generally accepted

in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group, its controlled entity and its joint venture are

responsible for maintenance of adequate accounting records in accordance with the provisions

of the Act for safeguarding of the assets of the Group, its controlled entity and its joint venture

and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and the design, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the Statement that give a

true and fair view and are free from material misstatement, whether due to fraud or error,

which have been used for the purpose of preparation of the Statement by the Directors of the

Holding Company, as aforesaid.

5. In preparing the Statement, the respective Board of Directors of the companies included in the

Group, its controlled entity and its joint venture are responsible for assessing the ability of the

Group, its controlled entity and its joint venture to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of accounting

Page 2 of 5



S S KOTHARI MEHTA
& CO LLP

unless the respective Board of nds to liquidate the Group, its controlled
entity and its joint venture or to cease operations, or has no realistic alternative but to do so.

6. The respective Board of Directors of the companies included
and its joint venture are also responsibre for overseeing the
Group and its controlled entity and its joint venture.

in the Group, its controlled entity
financial reporting process of the

Auditor's Responsibilities for the Audit of the Consolidated Financial Resutts

7' our objectives are to obtain reasonable assurance about whether the statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an audito/s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with sAs will always detect a rnaterial
misstatement when it exists. Misstatements can arise from fraud or error and are considered
rnaterial if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the statement.

8' As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:
r ldentify and assess the risks of material misstatement of the statement, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion , forgery, intentional omissions,
misrepresentations, or the override of internal control.

obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete
set of consolidated financial statements on whether the Group, its controlled entity and its
Joint venture has adequate internal financial controls with reference to consolidated
financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. tf we conclude that a material uncertainty exists, we
are required to draw attention in our audito/s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. our conclusions are

date of our auditor/s report. However,based on the audit evidence obtained

Page 3 of 5
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S S KOTHARI MEHTA
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CHARTERED ACCOUNTANTS

future events or conditions may cause the Group, its controlled entity and its joint venture
to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial resultsfinancial
information of the entities within the Group , its controlled entity and its joint venture of
which we are the independent auditors to express an opinion on the Statement. We are

responsible for the direction, supervision, and performance of the audit of the financial
information of such entities included in the Statemqnt of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by

other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other
entities, if any, included in the Statement of which we are the independent auditors regarding,

among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We

also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

ielationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

11.(a) The accompanying Statement includes the audited financial results, in respect of three
subsidiaries, whose standalone/consolidated financial results/statements include total
assets of Rs L47,125.57 lakhs as at March 3t,2024, total revenues of Rs.75,884.31 lakhs

and Rs. t45,938.44lakhs, total net profit after tax of Rs. 4,724.64 lakhs and Rs. 5,935.14

lakhs, total comprehensive income of Rs. 4,730.27 lakhs and Rs. 5,938.47 lakhs for the- quarter and the year ended on March gL,2O24 respectively, and net cash inflows of
Rs. 1,999.99 lakhs for the year ended March 3L, 2024, as considered in the Statement.

These financial statements have been audited by their respective independent auditors.

The independent auditors' reports on financial statements of these entities have been

furnished to us and our opinion on the Statement in so far as it relates to the amounts

and disclosures included in respect of entities, is based solely on the report of such

10.

\%\
IF
lp
l*)

auditors and the procedures ted in paragraph above.
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CHARTERED ACCOUNTANTS

The accompanying Statement includes the audited financial results, in respect of one

controlled entity, whose financial results/statements include total assets of Rs 1.10

fakhs as at March 3!,2024, total revenues of Rs. Nil and Nil, total net loss after tax of
Nil and (-) Rs. 0.24 lakhs, total comprehensive (loss) of Rs. nil and (-) Rs. 0.24 lakhs for
the quarter and year ended March 3L, 2024, respectively, as considered in the
Statement which have been audited by its independent auditor. The independent

auditors' reports on financial statements of this entity have been furnished to us and

our opinion on the Statement in so far as it relates to the amounts and disclosures

included in respect of this entity, is based solely on the report of such auditor and the
procedures performed by us as stated in paragraph above.

The accompanying Statement includes the audited financial results one joint venture

Company, wherein Group's share of loss including other comprehensive loss is (-) Rs.

203.50 lakhs and (-) Rs. 211.20 lakhs for the quarter and the year ended on March 31,

2024 respectively , as considered in the Statement which have been audited by its
independent auditor. The independent auditors' reports on financial statements of this

entity have been furnished to us and our opinion on the Statement in so far as it relates

to the amounts and disclosures included in respect of this entity, is based solely on the
report of such auditor and the procedures performed by us as stated in paragraph

above.

Our opinion on the Statement is not modified in respect of the above matter with respect to our
reliance on the work done and the reports of the other auditors.

L2.The Statement includes the results for the quarter ended March 3L,2024, being the balancing

figures between the audited figures in respect of the full financial year ended March 3I,2024,
and the published unaudited year-to-date figures up to the end of the third quarter of the
current financial year, which were subjected to a limited review by us, as required under the
Listing Regulations.

FoT S S KOTHARI MEHTA & CO ttP

(b)

(c)

Chartered Accountants
FRN - 0007

{l
Fr

AMIT GOEI

Partner

Membership No. 500607

Place: Great Noida

Date: May 22,2024
UDIN : 2+50060+8 K6,I V f4 85 32
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May 22, 2024

To,
The Manager (Listing)
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 OO1

Scrip Code; SBgSgl

Subl Declaration pursuant to
and Disclosure

For PG

For PG E

(Anurag
Chairman

Dear Sir/Madam,
Pursuant to Regulation 33(3)(d) of SEBI (Listing obligations and DisclosureRequirements) Regulations, 2O15-read with SEBI Circutar CIR/CFD/C MD/56/2O16 datedMay 27,2016, we hereby declare that the Statutory Auditors _ M/s S S Kothari Mehta &co LLP' Chartered 

.Accountants, (Firm Registration No. o0o756N) have issued AuditRepoft with unmodified opinion on the Audited Financial Results (standalone andconsofidated) for the quarter and financiar year ended March 3r, 2024.

Kindly take the above declaration on your records.
Thanking you,

.Registered Offiee
DTJ-209, Second Floor

DLF Tower-B. Jasola
New Delhi-110025

Tele-Fax # 01^l- 4L 421 439

PE ELEETRO PLAST LI MITE D
ctN-1321 09DL2003PLC1 1 941 6

Corporote Offiee:
P - 41 2, 41 3, 41 4, 41 5, 4/6, Site-B, UPSIDC Industrial Area, Surajpur

Greater Noida-201306, Distt. Gautam Budh Nqgar (U.p.) tnaia
Phones # 9L- L2O-2569323, Fax # 9f - 120-2569f 31

E-mail # info@pgel.in Website # www.pgel.in

To,
The Manager (Listing)
National Stock Exchange of India Limited,
Exchange plaza,
Bandra Kurla Complex,
Bandra (East),
Mumbai - 400 051

Scrip Symbol: PGEL

Regulation 33(3)(d) of SEBI (Listing Obtigation
Requirements) Regulations 2O15

AN |ATF 16949/18001/14001 COMPANY
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