
BALGOPAL COMMERCIAL LIMITED 
CIN: L51109MH1982PLC368610 

Date: 09.05.2024 

To, 

The Department of Corporate Services, 

BSE Limited, 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai- 400001 

Scrip Code: 539834 

Respected Sir/Madam, 

Sub: Outcome of Board Meeting 

Pursuant to provisions of Regulation 30 and 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, the Board of Directors at its meeting held 

today, considered and approved the following matters: 

«  Audited financial results for the quarter and year ended on 31 March, 2024. 

« Audited Balance Sheet as at 315t March, 2024 

¢ Audited cash flow statement as at 31% March, 2024 

« Noting of Report from the Statutory Auditor of the Company, on the aforesaid 

Financial Results. 

« Noting of Declaration in respect of Audit Report with Unmodified opinion on the 

financial results of the company for the year ended 315 March, 2024. 

« Approval of Related Party Transactions for the half year ended 31%t March, 2024. 

The meeting commenced at 11.30 a.m. and concluded at 4:30 p.m. 

This is for your information and records. 

Thanking You, 

Yours faithfully, 

F?BFQ‘&%B;%F&%‘%‘&'é?éfa'rfimneu 

A 
Auth. Signatcry / Director 

Vijay Laltaprsad Yadav 

Managing Director 

DIN: 02904370 

ADDRESS: Flat No. B-002, Dreamax Vega, Upadhyay Compound, Pump House, 

Jijamata Road, Andheri (East), Mumbai-400093 

Website: www.bcommercial.org/ Email ID: info@bcommercial.org 

Contact: 9324922533



BALGOPAL CONMERCIAL LINITED 
Flat No. B-002, Dreamax Vega, Upadhyay Compound, Pump House, Jjamata Road, Andheri (East) Mumbai-400093 

'AUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31ST MARCH, 2024 
CIN: L51109MH1982PLCI68610 

Amount in ‘000" 
Particulars Guarter ended. Year ended 

STMarz 31-Dec-20 SiMarz3 FETT) 31-Mar-23 
Audited Unaudited Audited udited Audited 

7 [Income from Operations 
(2) Revenue from cperations 7086508 8922363 1083428 T704TT5T 6186610 
(5) Oher Income 4233561 27.389.77 (38.096.26)! 1.17,893.81 (528.58] 
(c) Conversion of Siock 1o Invesiment - g - - 5 
Total Income 53,2069 1,16,613.40 (2726397 2,88,371.38 8133952 

2[Exper 
(a) Cost of Materials consumed - - B B - 
(5) Purchase of Securites - 5911666 75462 8768312 | 12039016 
(c)Changes in inventories of frished goods, work-in- 
progressand stocken-trade 11.077.04 1653066 2767171 5296166 44,045 18) 
(d) Employee benefits expense 60511 609,37 36695 224275 175267 
(o) Fnanco Coste. E . N = - 
({)Deprociation and amorlisation expense 5 e - : = 
(g]Other expenses 218392 66213 7,028.21 402000 288020 
Total Expenses 13,867.07 7691782 11,699.48 1,26,907.53 8097784 

3[Proft/(Loss) before exceptional items and tax 39,333.62 39,695.59 (38,963.46), 1,41.463.86 36167 
4[Exceptional fems 5 - - B B 
5[Profit(Loss) before tax 3933362 35,695.59 (38,963.46)! 1,41,463.86 36167 
6[Tax Expenses 

[Current tax 12.250.00 - 61226 7225000 64000 
Deferred tax {10.348.95) 765256 (1810.27) (2.449.38) (1.99504) 

7|Proft Loss for the period 37,4%2.87 37,043.00 (37.765.48) 1,31,663.24 171671 
[Other comprehensive Income! 

A1 tems that will ol be reclassified (0 profi of 1css 

T Income tax relaing 1o ems (hat wil 1ot be reciassified (o 
orofi o loss - - - - . 

6| oms that il bo reciassified (o profi or o33 - 5 - - 
i) Income tax relating to lems that wil be reclassiied (o profit 
ot loss - - - - - 

5[ Total Comprehensive Income for the period (748) 3743257 3704301 (37,765 45)! 13166324 71671 
70[Paic up equily share capital (Face value Rs 10 each] 765.100.00 T65.100.00 7,65.100.00 76510000 | 16510000 
71 [Reserves excluding Revaluation Reserves 12066366 (10.98088) 
72[Earning Per Equiy Share (n Rs) (Face Value of Rs 10 Each) 

(@jBasic 227 224 229) 787 010 
(b)Dited 2.27 2.24 (2.29) 7.97 010 

NOTES: 

1. The above resuls have been reviewed by the audil commitee and thereater were approved and taken o record by the Board of Directors at ts meeting held on 

9ih May, 2024, 

2 Figures of the Previous Year Period have been regroupediecasted wherever necessay. 

3. The above resuts for the year ended 31t March, 2024 and 31st March, 2023 have been audited by the statutory auditors of the Company and they have issued 
report with unmodfied opinion. 

4. The above resits will be avaiable on Company's website www.boommercial org 

5. During the quarier ended 31t March, 2024 and the corresoonding previous uarteriyear, the Company has operated only in one geographical segment. Hence 

segment reportingis not given. 

6. Figures for the quarter ondod 31t March, 2024 and 31st March 2023 are the balancing figures between audited figures in respect of full financial year and the 
published year to date figures up 1o the third quartr. 

Place: Mumbai For I 1l Ce ial Limited . & 

firagtortimer For'§’a1§°5pET'E'Sr'nrv"?e?cnaleeo 

2L 

Auth “Signaxcrv / Director 
Vijay Laltaprasad Yadav 
Managing Director 
DIN: 02904370 



BALGOPAL COMMERCIAL LIMITED 

CIN: L51109MH1982PLC368610 
Flat No. B-002, Dreamax Vega, Upadhyay Compound, Pump House, Jijamata Road, Andheri (East) Mumbai-400093 

STATEMENT OF ASSETS AND LIABILITIES 
‘Amount in ‘000" 

Particulars 
As at 31/03/2024 As at 31/03/2023 

Year ended Yoar ended 
Audited 

[A. ASSETS 
1. Non-current assets 
(a) Fixed assets 
(b) Capital Work-in-progress 
(c) Investment property 
(d) Goodwill 
(e) Other Tangiblo Assets 
(1) Intangible Assots under development 
(g) Biological Assets other than bearer plants 
(h) Financial assets 
(i) Investments 
(i) Trade receivables 
(i) Loans 
(iv) Others 
(i) Deferred tax assets (net) 
(j) Other non-current assets 

2,10,967.31 72,812.97 

Sub-total - Non-current assets 2,10,967.31 72,812.97 

2. Current assets 
(a) Inventories. 
(b) Financial assets 
(i) Investments 
(i) Trade receivables 
(iif) Cash and cash equivalents 
(iv) Bank balance other than cash and cash equivalents 
(v) Loans. 
(vi) Others 
(c) Current tax assets (net) 
(0) Other current assets 

571317 

510.90 

1,30,226.83 

58,674.83 

5,803.24 
2,444.50 

36,641.90 

'Sub-total - Current assets 1,36,450.90 1,03,564.47 
TOTAL - ASSETS 3,47,418.21 1,76,377.44 

A_EQUITY AND LIABILITIES 
EQUITY 

(a) Equity Share Capital 
(b) Other Equity 
|LiABILITIES 
1. Non-current liabilities 

(a) Financial liabilities 
(b) Provisions 
(c) Deferred tax liabilities (net) 
(d) Other long-term ies 

1,65,100.00 
1,20,663.66 

581.39 

1,65,100.00 
(10,980.88) 

3,030.77 

Sub-total - Non-current liabilities 2,86,345.06 1,57,149.89 

2. Current liabilities 
(a) Financial liabilities 
(1) Borrowings 
(ii) Trade Payables 
(ilj) Other Financial Liabilities 
(b) Other Current Liabilities 
(c) Provisions 
(d) Current tax liabilities (net) 

48,762.15 
61.00 

12,250.00 

18,621.89 
65.66 

640.00 

Sub-total - Current liabilities 61,073.15 19,227.55 
[TOTAL - EQUITY AND LIABILITIES 3,47,418.21 1,76,377.44 

Place: Mumbai l§or EQ i 
Date: 09/05/2024 2 

gopal Commsrclal Limited 
gopal Comm cafl/mtea 

Avz 
Vijay LaltapesithyBag 1z (o / Director 
Managing Director 
DIN: 02904370



BALGOPAL COMMERCIAL LIMITED 
Flat No, B-002, Dreamax Vega, Upadhyay Compound, Pump House, Jijama 

Statement of Cash Flow for the year ended 31st March, 2024 
CIN: LE1109MH1982PLC368610 

Road, Andheri (East) Mumbai-400093 

(Amtin ‘000) 
Particulars 'As on 315t March, 2024 'As on 315t March, 2023 

A |cash flow from operatingactivities 

Profit before Tax 1,41463.86 36167 
Adjustments for: 
Depreciation and amortisation . - 
Interest Income. - - 
Unrealised Loss on Change in Fair Value of Investments 5 
Operating profit / (loss) before working capital changes 14146386 361.67 

Movements in Working Capital 
(Increase) / Decrease Inventories 5296166 (44,045.18) 
(Increase) / Decrease Trade Receivables 580324 (2:471.09) 
(Increase) / Decrease Short-term loans and advances (93.584.93), (36.177.84) 
(Increase) / Decrease Other Current Assets - - 
Increase / (Decrease) Trade payables 3024027 (237956) 
Increase / (Decrease) Other current liabilities - - 
Increase / (Decrease) Other financial liabilities (4.66) (8.72453) 
Net Cash Generated/(Used in) Operations 1,36,879.43 (9343653) 

Cash flow from extraordinary items - 
Direct Taxes Paid including for past years 658.69 59274 
Dividend & Dividend Tax Paid - - 
[Net cash flow from / (used in) operating activities (A) 1,36220.74 (94,02927) 

B. [Cash flow from Investing activities 
Sale of Fixed Assets - - 
Interest received - - 
Dividend Received - - 
Sale/(Purchase) of Investments (138154.34) 96036.28 
Net cash flow from / (used in) Investing activities () (138,154.34) 96,038.28 

C. [Cash flow from financing activities 
Finance cost - - 
Dividend - - 
Proceeding from Long Term Borrowings - 

Net cash flow from / (used in) inancing activities (C) B s 

Net increase / (decrease) in Cash and cash equivalents (A+B+C) L 200901 
Cash and cash equivalents at the beginning of the year/ period 244450 43550 
Cash and cash equivalents at the end of theperiod/ vear * 510.90 244450 

(3) Cash on hand 139.02 12494 
b) Balances with banks 

(i) In current accounts 37187 231956 
(i) In deposit accounts - - 
(<) Cheque in hand - - 

Place: Mumbal 
Date: 09/05/2024 

Auth. Sigiia i 
Vijay Laltaprasad Yadav 
Managing Dirctor 
OIN: 02904370 

imiteq| 

Uirector 



Arvind Baid & Associates 

Registered Office: 
A 103, Shaheen Chambers, Dawood 
Baugh, J.P. Road, Near P.K. Jewellers, 
Andheri West, Mumbai, MH 400 058 

© + 919699116581 / +91 9930877809 
£  caarvindbaid@gmail.com 

Independent Auditor’s Report on The Quarterly and Year to Date Audited Financial 

Results of Balgopal Commercial Limited Pursuant to The Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations 2015, As Amended 

To the Board of Directors of Balgopal Commercial Limited 

Report on the audit of the Financial Results 

Opinion: 

T We have audited the accompanying statement of quarterly and year to date 

financial results of Balgopal Commercial Limited (the "Company") for the quarter 

ended March 31, 2024 and for the year ended March 31, 2024 ('Statement"), 

attached herewith, being submitted by the Company pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). 

. In our opinion and to the best of our information and according to the explanations 

given to us, the aforesaid financial results: 

e arc presented in accordarice with the requirements of Regulation in this regard; 

and 

s gives é true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards and other 

accounting principles gencrally accepted in India, of the net loss and other 

comprehensive income and other financial information of the Company for the 

year ended March 31, 2024. 



gist red omce' d X 
103, SHahéen Chambers, Duwoud 
'ugh J:P. Road, Near P.K. Jewellers, 
dheriiWest, Mumbai, MH 400 058 

A\ 
Arvind Baid & Associates 

Basis for Opinion 

019699116581 / +91 9930877809 
caamndbmd@gmaxl com 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under Section 143(10) of the Companies Act, 2013 (‘the Act’) and other applicable 

authoritative pronouncements issued by the Institute of Chartered Accountants of India. 

Our responsibilities ‘under those Standards are further described in the ‘Auditors’ 

Respulnsibilities for the Audit of the Financiallesults’ s@cfion of our report. We are 

independent of the Comipany in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that 

are relevant to our audit of the financial statements under the provisions of the Act and 

the Rules there under, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us is sufflicient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The 

Board of Directors of the Company are responsible for the preparation and presentation 

of the Statement that gives a true and fair view of the net profit / loss and other 

comprehensive income of the Company and other financial information in accordance 

with the applicable accounting standards prescribed under Section 133 of the Act read 

with relevant rules issued thereunder and other accounting principles generally accepted 

in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating cffectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 



7 Registered Office: 3 
‘103, Shaheen Chambers, Dawood 
ugh, J.P. Road, Near P.K. Jewellers, 

Andheri West, Mumbai, MH 400,058 i 

91 9699116581 / +91 9930877809 3 
aarvindbaid@gmajl com 

Arvind Baid & Associates 4 ; 

the Statement that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing.the- 

Company's ability to continue as a going concern, disclosing, as applicable, matters’ 

related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has 

no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial 

reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole is free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis 

of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the annual financial 

results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as 

3 MU«'.SM % 
R 



Regismed Omce~ é 4 
A 103, Shaheen Chambers, Dawood jie 
Baugh, J.P. Road, Near P.K. Jewgllers, - 
And.heri West, Mumbai MH 400,058 /V 

Bl wgmajl com' 
Arvind Baid 8 Associate¢ / X 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

» Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances,:-but not for the 

purpose of. r‘:xprcssing an opinion on the effectiveness of the company’s internal 

control. " 

o Evaluate the apprbpriatcness of accounting policies uscd and the reasonablencss 

of accountirig estimates made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 of 

the Listing Regulations. 

e Conclude on the appropriatcness of the Management and Board of Directors’ use 

of the going concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may cast 

significant doubt on the Company's ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in 

our auditor's report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Qur conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Company to cease to continue as a going 

concern. 

* Evaluate the overall presentation, structure and content of the financial results, 

including the disclosures, and whether the annual financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

¢ Obtain sufficient appropriate audit evidence regarding the Annual Standalone 

Financial Results of the Company to express an opinion on the Annual Standalone 

Financial Results. 



\ 1/ sl 9930877800 
Ie nail.com ¢ 0 

Arvind Baid & Associates dbali@pmiail.com. . 
We communicate with those charged with governance of the company regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have cornplied 

with relevant ethical requirements regarding independcnéé; and to communicate with 

them all relationships and other matters that may reasonah 'y be thought to bear on our 

independence, and where applicable, related safegualds 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2024 being the 

balancing figure between the audited figures in respect of the full financial year ended 

March 31, 2024 and the published unaudited year-to-date figures up to the third quarter 

of the current financial year, which were subjected to a limited review by us, as required 

under the Listing Regulations. 

Arvind Baid & Associates 

Chartered Accountants 

(FRN : 13752 

Arvind Baid 

Partner 

M. No. 155532 

Place : Mumbai 

Date : 09.05.2024 

UDIN: 2H|5553 32 BKCPRK222H 



BALGOPAL COMMERCIAL LIMITED 
CIN: L51109MH1982PLC368610 

Date: 09.05.2024 

To, 

The Department of Corporate Services, 

BSE Limited, 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai- 400001 

Scrip Code: 539834 

Respected Sir/Madam, 

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

Pursuant to provisions of Regulation 33(3)(d) of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby 

confirm that M/s Arvind Baid & Associates, Chartered Accountants, have expressed 

an unmodified opinion on their Audit Report on the Audited Financial Results of the 

Company for the year ended 315 March, 2024. 

This is for your information and records. 

Thanking You, 

Yours faithfully, 
~ 

For Balgopal Commercigl Ltd 

For Balgopal C;cm:w'aorcxfiymted 

A 
Vijay Laltaprsad Yadav Director 

Managing Director 

DIN: 02904370 

ADDRESS: Flat No. B-002, Dreamax Vega, Upadhyay Compound, Pump House, 

Jijamata Road, Andheri (East), Mumbai-400093 

Website: www.bcommercial.org/ Email ID: info@bcommercial.org 

Contact: 9324922533


