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Sub: Filing of Published copy of Advertisement released for notice of 415t Annual General
Meeting and Remote E-voting information.

In continuation to earlier communication dated May 27, 2024 and June 13, 2024 related to 415t
AGM and pursuant to requirement of Listing Regulations read with other applicable provisions,
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Please note that copy of this intimation is also available on the website of BSE Limited
(www.bseindia.com/corporates), National =~ Stock  Exchange of |India  Limited
(www.nseindia.com/corporates) and website of the Company (www.ghcl.co.in ).
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Samsung partners with
Paytm for Wallet services
L]

Samsung has launched flight, bus,
movie and events ticket bookings
on Samsung Wallet, in partnership
with One97 Communications
which owns the Paytm brand. The
tie-up aims to offer seamless,
integrated booking experience
directly through the Samsung
Wallet, facilitating access to awide

range of services through Paytm.
OUR §JREAU g yt

Aurionpro gets RBI nod for
online payment aggregation
I

New Delhi: Aurionpro Payment
Solutions on Thursday said it has
received Reserve Bank’s nod to
operate asan online payment
aggregator via its payment
gateway brand AuroPay. The
authorisation from the apex bank
enables the company to operate
asan online payment aggregator
to provide digital payments
services to merchants across the
country. eri

NBFCs eye overseas fundraise as
RBI tightens regulations on banks

CHARTING A NEW PATH. Cholamandalam leads the pack rising $200 million followed by REC, Bajaj Finance

I
Suresh P lyengar
Mumbai

Non-banking Finance Com-
panies (NBFCs) will soon
explore overseas market for
fund raising with RBI re-
stricting banks investment
in them as a pre-caution on
the back of run-away credit
off-take.

In fact, some of the top-
rated NBFCs have already
starting tapping into the
ECB market. Among them,
Cholamandalam  Invest-
ment & Finance raised the
highest amount $200 mil-
lion followed by REC and
Bajaj Finance fund raise of
$147.9 million and $125 mil-
lion in March quarter.

Muthoot Microfin  re-
cently announced closure of
its $113 million fund raise
through ECB route.

OVERSEAS BORROWING
With the expected cut in US
Fed rate looming, NBFCs
have started increasing bor-
rowing overseas after their

Banks’ deposit accretion
outpaces loan disbursals
in fortnight-ended May 31

—
Our Bureau
Mumbai

With the credit cycle enter-
ing lean season, the banking
system seems to be seeing
more deposit accretion than
loan disbursements, going
by latest RBI data.

Typically, the first two
quarters are considered lean
for credit offtake as mon-
soon tends weigh on some of
the segments of economic
activity such as construc-
tion, fishing and allied activ-
ities, etc.

Moreover, Government
spending is expected to pick
up only after Finance Minis-
ter Nirmala Sitharaman
presents “NDA 3.0” govern-
ment’s first budget next
month. This, in turn, could
trigger credit demand from
the private sector.

In the fortnight ended
May 31, all scheduled banks
reported net deposit growth
of %2,71,456 crore against
net credit offtake of
%1,81,386 crore, per RBI data
on “Scheduled Banks’ State-
ment of Position in India”.

THE GAP CONTINUES
The Bank system has seen a
mismatch in the credit and
deposit growth in the last
one year or so, with credit
growth outpacing deposit
growth. This has prompted
banks to raise deposit rates
to attract deposits.

Inhis last monetary policy
statement, RBI Governor
Shaktikanta Das, said: “The

The banking
system has seen
a mismatch in
the credit and
deposit growth in
the last one year or
so, with credit
growth outpacing
deposit growth.
This has prompted
banks to raise rates
to attract deposits.

credit and deposit growth
rates warrants a rethink by
the Boards of banks to re-
strategise their business
plans. A prudent balance
between assets and liabilit-
ies has to be maintained.”

GROWTH CONCERNS
Das noted that in November
last year, RBI had flagged
certain concerns on excess-
ive growth in the unsecured
retail loans and over-reli-
ance of NBFCs on bank
funding. Recent data sug-
gests that there is some
moderation in these loans
and advances.

“We are closely monitor-
ing the incoming data to as-
certain if further measures
are necessary. The Boards
and top management of reg-
ulated entities should en-
sure that risk limits and ex-
posures for each line of
business are kept well within
their respective risk appetite
framework,” the Governor

FINANCE WITHOUT BORDERS. Experts say overseas
borrowing by highly rated NBFCs will grow because hedging costs
are low and global interest rates are on softening bias

cost of capital went up fol-
lowing the RBI decision to
raise their risk weightage.
Overseas borrowing will
help NBFCs to meet their
funding requirement amid
high credit demand, said a
senior bank official.
Overseas borrowing by
highly rated NBFCs will
grow because hedging costs

were low and global interest
rates are on softening bias,
he added.

Nikunj Saraf, Vice Presid-
ent, Choice Wealth, said RBI
has adopted a stricter ap-
proach to credit disburse-
ment by banks, particularly
regarding NBFCs and this
cautious stance stems from
concern on potential sys-

Adani’s Australia coal port
gets $333 min private credit

FUELLING GROWTH. The proceeds of the private loan are to
be used to refinance existing debt reuters

I
Bloomberg

The Adani Group unit that
controls a major Australian
coal port has obtained a
private credit loan of about
$333 million, according to
people familiar with the
matter.

Sources said that the com-
pany, North Queensland Ex-
port Terminal, got the loan
from Farallon Capital Man-
agement and King Street Cap-
ital Management.
Spokespeople at an Australian
Adani group company, Faral-
lonand King Street declined to
comment.

SHIFTING LANDSCAPE

Australian coal-related com-
panies are increasingly turn-
ing to higher interest-rate
private loans as banks globally
have become more reluctant
about providing financing to
commodity-related compan-

iesdue to ESG concerns.

Sydney-based coal miner
Whitehaven Coal earlier this
year secured a $1.1 billionloan
to buy two mines, attracting
17 private credit lenders and
only one bank, while a consor-
tiumled by Golden Energyand
Resource, controlled by In-
donesia’s Widjaja family, has
also sounded out direct
lenders.

The proceeds of the private
loan obtained by Adani’s
North Queensland Export
Terminal are to be used to re-
finance existing debt, accord-
ingtosources.

North Queensland Export
Terminal is a part of Bravus
Australia, an Adani Group
company which runs integ-
rated energy and infrastruc-
ture services in Australia.
North Queensland Export
Terminal acquired a 99-year
leasehold operation of the ter-
minal froma Queensland Gov-
ernment entityin June 2011.

temic risk in the financial
system. While NBFCs are
actively seeking to tap
cheaper foreign markets for
funds requires, they have to
develop robust foreign cur-
rency risk management
strategies, he added.

Despite these challenges,
India’s macroeconomic
structure necessitates credit
expansion as the nation
strives to become the
world’s third-largest eco-
nomy and this inherent
growth trajectory will con-
tinue to fuel demand for
NBFC lending services,
Saraf said.

ICRA projects growth in
the NBFC sector will moder-
ate, especially in the non-
mortgage retail loan seg-
ment, on back of expanded
assets under management
following the high growth
rates seen in the past two
fiscal years. The personal
and consumption loan seg-
ments, which grew at steep
rate in the previous two
fiscal years, will experience
relatively muted growth in

the current fiscal year in
light of regulatory actions
on such loans.

MUTED GROWTH

The AUM of NBFCs (ex-
cluding housing finance
companies and infrastruc-
ture finance companies)
may grow at a relatively
muted but healthy rate of 19
per cent in this fiscal against
about 24 per cent in last two
fiscals. Companies’ asset
quality and earnings may
weaken with non-perform-
ing assets increasing by up
to 30 basis points from
March and earnings declin-
ing 20-40 basis points from
FY’24, as growth slows and
the expectation of tighter li-
quidity keeps cost of funds
elevated.

Growth rates for HFCs
and infrastructure NBFC
will moderate to 14 per cent
and 12 per cent in this fiscal.
These companies may face
relatively limited pressure
on their loan quality and
earnings compared to their
peers, said ICRA.

G-Sec yields thaw,
tracking fall in US

Treasury yields

—
Our Bureau
Mumbai

Government Securities (G-
Secs) yields thawed on
Thursday, tracking substan-
tial decline in the US Treas-
ury yields, with yield of the
benchmark 10-year paper
closing below 7 per cent.

Unexpected drop in infla-
tion in May triggered the
drop in US Treasury yields
even the US Fed held rates
steady, dropping hints it
may go in for only one rate
cut in 2024 instead of three
forecast earlier.

Yield of the lhe 10-year
benchmark G-Sec (7.10 per
cent 2034 GS) softened 3
basis points to end at 6.99
per cent against previous
close of 7.02 per cent. Price
of this security was up about

21  paise, ending at
%100.7775.
“10Y benchmark (7.10 GS

2034) opened lower at 6.98
per cent, tracking a sharp
fall in treasury vyields
overnight (following eu-
phoria around softer US
CPIinflation).

Chinaurges EUtoreconsider EV tariffs

Reuters
Beijing

Beijing hopes the European
Union will reconsider tar-
iffs on Chinese electric
vehicles and stop going fur-
ther in the “wrong direc-
tion” to shield its auto in-
dustry from competition,
according to official state
news agency Xinhua.

China said it would take
measures to safeguard its
interests after the
European Commission an-
nounced on Wednesday it
would impose extra duties
of up to 38.1 per cent on im-
ported Chinese electric cars
from July.

TRADE SPAT

“In light of their economic
structure and sheer size,
China and the EU are best
served by teaming up on
major economic and trade
issues,”  Xinhua said,
adding: “It would be more
cost-effective for the EU to
draw on China’s advantages
in order to develop its own
EV industry.”

Less than a month after
Washington revealed plans
to quadruple duties for
Chinese EVs to 100 per
cent, Brussels said it also
would combat Chinese sub-
sidies with additional tariffs
ranging from 17.4 per cent
for BYD to 38.1 per cent for
SAIC, on top of the stand-
ard 10 per cent car duty.

BYD’S BULL RUN. The Chinese EV giant defied EU tariff jolt as
its Hong Kong- listed shares surged more than 7% in a day

That takes the highest over-
all rate to nearly 50 per
cent.

Chinese EV car maker
stocks mostly shrugged off
the news, which was expec-
ted. The Hong Kong-listed
shares of BYD surged more
than 7 per cent in early
trade, on track for their
biggest one-day percentage
gain since November 2022.

“The EU tariff hike result
is slightly positive for BYD
compared to our previous
tariff expectation of 30 per
cent, which improves BYD’s
export growth visibility into
2Q/3Q24. BYD’s EU tariff is
lower than other China
players, which bodes well
for its market share gain in
EU,” Citi said in a research
note.

Geely Auto climbed 2.5
per cent, Xpeng rose more
than 2 per cent, while Nio

jumped 3.5 per cent.Leap
Motor surged 4.4 per cent
and Great Wall Motor’s
Hong Kong shares rose 0.4
per cent.

In contrast, shares in
some of Europe’s biggest
carmakers — which make a
big portion of their sales in
China — fell on Wednesday
due to fears of Chinese
retaliation.

While European auto-
makers are being chal-
lenged by an influx of
lower-cost  EVs  from
Chinese rivals, there is vir-
tually no support for tariffs
from the continent’s auto
industry. German auto-
makers in particular are
heavily dependent on sales
in China and fear retribu-
tion from Beijing. European
auto firms also import their
own Chinese-made
vehicles.

“Yields were ranged for
the rest of the day in ab-
sence of fresh cues, with un-
certainty around FOMC
meeting outcome over,”
Nuvama said in areport.

Sharp moves in India
yields were limited on hawk-
ishly received FOMC out-
come, wherein the commit-
tee revised its dot-plot
lower — indicating one rate
cut this year, it added.

Marzban Irani, CIO-
Fixed Income, LIC Mutual
Fund, said: “India’s macroe-
conomic indicators are in a
sweet spot. The 10-year
benchmark paper is expec-
ted to trade in the 6.95-7.10
per cent range.”

US oil trade group
to sue to block
Biden’s EV push

—
Reuters

The nation’s largest oil
trade group, which includes
Exxon Mobil and Chevron,
will file a federal lawsuit on
Thursday seeking to block
the Biden administration’s
efforts to reduce planet-
warming emissions from
cars and light trucks and en-
courage electric vehicle
manufacturing, the group
said.

The US Environmental
Protection Agency issued
new tailpipe emission rules
in March that will force the
nation’s automakers to pro-
duce and sell more electric
vehicles to meet the new
standards. Under the rule,
the administration projects
up to 56 per cent of all car
sales will be electric
between 2030 and 2032. The
American Petroleum Insti-
tute (API) says the EPA has
exceeded its congressional
authority with a regulation
that will eliminate most new
gas cars and traditional hy-
brids from the US market in
less than a decade.

The National Corn Grow-
ers Association and the
American Farm Bureau Fed-
eration will join API as co-
petitioners. The two groups
rely on gas-powered cars to
support the corn-ethanol
industry.
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persisting gap between  said.

@95 Government of Kerala

Published Tenders from 10-06-2024 to  12-06-2024

State Water Transport Department
Tender ID: 2024_SWTD_675219_1 * DIRECTOR SWTD *

Purchase of marine diesel engine with gearbox * Closing Date:
10-Jul-2024 * PAC: Rs4400000

Visit https://etenders.kerala.gov.in for more details.

Ro0.No0:10-12/Jun/2024/PRD/(N)10

aw
TATA

TATA POWER
Corporate Contracts Department)
Sahar Receiving Station, Near Hotel Leela, Andheri (E), Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173188) CIN: L28920MH1919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hereby invites Expression of Interest from eligible parties
for "Construction of Biodiversity Research Development and Training Centre at Walwhan,
Lonavala, Maharashtra (Tender Ref. No.: CC25PMR013)"

For details of pre-qualification requirements, purchasing of tender document, bid
security, etc., please visit Tender section of our website (URL:
https://www.tatapower.com/tender/tenderlist.aspx). Eligible parties willing to participate
may submit their expression of interest along with the tender fee on or before 20" June 2024.

aw

TATA

TATA POWER
The Tata Power Company Limited
(Mundra Thermal Power Station - UMPP)
Tunda Vandh Road, Tunda Village, Mundra, Kutch, Gujarat
Reg. Office: Bombay House, 24 Homi Modi Street, Mumbai — 400 001

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hereby invites Expression of Interest (EOI) from eligible
bidders for the following requirement for 4150 MW UMPP Mundra Thermal Power Station:

1. Outline Agreement of Explosion Vent for Hot Air Duct (Ref.: MTPS24MD_1000064608)

For prequalification requirements, tender fee, bid security etc., please visit Tender section of
our website (URL: https://www.tatapower.com/tender/tenderlist.aspx) and refer detailed
Tender Notice for subject tender. Eligible bidders willing to participate in this tender may submit

NOTICE OF 41ST ANNUAL GENERAL MEETING AND REMOTE E-VOTING INFORMATION

In continuation of our previous advertisement published on May 27, 2024, we hereby issue a NOTICE to inform you
that41st Annual General Meeting of the members of GHCL Limited (CIN: L24100GJ1983PLC006513) will be held on
Monday, July 8, 2024 (wrw=m, 3T, Weret ver — e, foshw e 20¢¢) at 10:00 a.m. (IST) via video conference
(VC) and other audio visual means (OAVM).

In accordance with the circulars issued by the Ministry of Corporate Affairs (MCA) and the Securities and Exchange
Board of India (SEBI), companies are permitted to conduct AGMs through VC / OAVM without the physical presence
of members at a common venue. Therefore, our Company has opted to hold the AGM via VC to discuss and transact
the business outlined in the Notice of AGM dated May 6, 2024.

In compliance with the circulars, we have electronically sent the notice of the 41st AGM and the Integrated Annual
Report of our Company for the financial year 2023-24 to all members whose email addresses are registered with the
Company or Depository Participants. These documents are also accessible on our company's website
(www.ghcl.co.in), as well as on the websites of BSE Limited (www.bseindia.com), National Stock Exchange of India
Limited (www.nseindia.com), and CDSL (www.evotingindia.com). The dispatch of the AGM notice via email was
completed on June 13,2024,

As per the cut-off date, which is July 1, 2024 (Monday), the voting rights of members will be determined based on
their shares of the paid-up equity share capital of the Company. To facilitate the voting process, Central Depository
Services Limited (CDSL) will provide the option for members to cast their votes through an electronic voting system,
known as "remote e-voting." The Notice of the AGM includes information on the process and procedure for remote
e-voting, as well as instructions for participating in the AGM through video conference.

The remote e-voting period for the 41st AGM will commence at9.00 am (IST) on Wednesday, July 3, 2024 and ends
at5:00 p.m. (IST) on Sunday, July 7,2024. During this period, members of the Company may electronically cast their
votes on the agenda items specified in the Notice. The e-voting module will be disabled after the voting period ends,
and no further changes to the cast votes will be allowed.

Additionally, members attending the meeting will have the option to vote through the electronic voting system during
the AGM. Those who have already cast their votes through remote e-voting will be able to attend the meeting but will
not be eligible to vote again. Detailed instructions for members regarding remote e-voting were provided in the
AGM Notice and the newspaper advertisement published on May 27, 2024.

If you have any queries or issues regarding e-voting, we have provided resources to assist you. You can refer to the
Frequently Asked Questions (FAQs) and e-voting manual available at www.evotingindia.com under the help section.
Additionally, you can reach out for support by sending an email to helpdesk.evoting@cdslindia.com or by calling
1800225533. Alternatively, you may contact the concerned employees of CDSL at 022-23058543 / 23058542
between 10:00 a.m. to 6:30 p.m. from Monday to Friday.

For any grievances related to electronic voting, you can contact to Mr. Ganapati Haligouda, C-101, 247 Park, L.B.S.
Marg, Vikhroli (W), Mumbai-400083, Tel. 8108116767, Fax : 022-49186060, Email : rnt.helpdesk@linkintime.co.in.
We kindly request that you send your queries at least seven days in advance of the meeting to ensure that the
information can be made available and addressed during the meeting.

Your engagement and participation are highly valued, and we are here to provide assistance and support throughout
the e-voting process.

For GHCL Limited

In continuation of our previous advertisement published on May 27,2024, we hereby issue a NOTICE to inform you that
the 4th Annual General Meeting (AGM) of the Company will be held on Monday, July 08, 2024 (vwaw, smuTg, et uer
~ e, farsew waa 20¢2) at12.30 P.M. (IST) through Video Conferencing (VC) or Other Audio-Visual Means (OAVM).

In accordance with the circulars issued by the Ministry of Corporate Affairs (MCA) and the Securities and Exchange
Board of India (SEBI), companies are permitted to conduct AGMs through VC/ OAVM without the physical presence
of members ata common venue. Therefore, our Company has opted to hold the AGM via VC to discuss and transact
the business outlined in the Notice of AGM dated May 06,2024.

In compliance with the circulars, we have electronically sent the notice of the 4th AGM and the Annual Report of the
Company for the financial year 2023-24 to all the members whose email addresses are registered with the Company
or Depository Participants. These documents are also accessible on our company's website (www.ghcltextiles.co.in),
as well as on the websites of BSE Limited (www.bseindia.com), National Stock Exchange of India Limited
(www.nseindia.com), and CDSL (www.evotingindia.com). The dispatch of the AGM notice via email was completed
onJune 13,2024,

As per the cut-off date, which is July 01, 2024 (Monday), the voting rights of the members will be determined
based on their shares in the paid-up equity share capital of the Company. To facilitate the voting process, Central
Depository Services Limited (CDSL) will provide the option for members to cast their votes through an electronic
voting system, known as "remote e-voting." The Notice of the AGM includes information on the process and
procedure for remote e-voting, as well as instructions for participating in the AGM through video conference.

The remote e-voting period for the 4th AGM will commence on Wednesday, July 03, 2024 at 9:00 a.m. (IST)
and ends on Sunday, July 07, 2024 at 5:00 p.m. (IST). During this period, members of the Company may
electronically cast their votes on the agenda items specified in the Notice. The e-voting module will be disabled after
the voting period ends, and no further changes to the cast votes will be allowed.

Additionally, members attending the meeting will have the option to vote through the electronic voting system during
the AGM. Those who have already cast their votes through remote e-voting will be able to attend the meeting but will
not be eligible to vote again. Detailed instructions for members regarding remote e-voting were provided in the
AGM Notice and the newspaper advertisement published in this regard.

If you have any queries or issues regarding e-voting, we have provided resources to assist you. You can refer to the
Frequently Asked Questions (FAQs) and e-voting manual available at www.evotingindia.com under the help section.
Additionally, you can reach out for support by sending an email to helpdesk.evoting@cdslindia.com or by calling
1800225533. Alternatively, you may contact the concerned employees of CDSL at 022-23058543 / 23058542
between 10:00 a.m. to 6:30 p.m. from Monday to Friday.

For any grievances related to electronic voting, you can contact to Mr. Ganapati Haligouda at
rnt.helpdesk@linkintime.co.in or reach out to Link Intime India Private Limited at the following address : C-101, 247
Park, L. B. S. Marg, Vikhroli (West) Mumbai - 400083, Tel : 022-49186000.

We kindly request that you send your queries at least seven days in advance of the meeting to ensure that the
information can be made available and addressed during the meeting.

Your engagement and participation are highly valued, and we are here to provide assistance and support throughout
the e-voting process. For GHCL Textiles Limited

NOTICE OF 4TH ANNUAL GENERAL MEETING AND REMOTE E-VOTING INFORMATION

30/06/2024.

their Expression of Interest along with the Tender Fee and required documents latest by

Place : Noida
Date : June 13, 2024

Bhuwneshwar Mishra
VP - Sustainability & Company Secretary

Place : Noida
Date : June 13, 2024

Lalit Narayan Dwivedi
Company Secretary (Membership No. F10487)
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For any grievances related to electronic voting, you can contact to Mr. Ganapati Haligouda at
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fime.
Park, L.B.S. Marg, ikhrol (West) Mumbai- 400083, Tel: 022-49186000.
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the e-votingprocess.
o For GHCL Limited
huwneshwar Mish

Place : Noida
Date : June 13,2024 VP Sustinabity & Gompany Secretary

thee-votingprocess. For GHCL Textiles Limited

Lait Narayan
Company Secretary (Wembership No. F10487)

Place : Noida
Date : June 13, 2024
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There have been no secondary sale/ acquisitions of Equity Shares or any convertible securities (“Security(ies)”), where the Promoter, members of the Promoter Group, Selling
Shareholders or the Shareholder(s) having the right to nominate director(s) in our Board are a party to the transaction (excluding gifts), during the 18 months preceding the date of
the Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of our Company (calculated based on the pre-
Offer capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together over a
span of rolling 30 days.
. Since there are no such transaction to report to under 1 and 2, the following are the details basis the last five primary or secondary transactions (secondary
transactions where Promoters, members of the Promoter Group, Selling Shareholders or Shareholder(s) having the right to nominate Director(s) on our Board, are a
party to the transaction), not older than three years prior to the date of the Red Herring Prospectus irrespective of the size of transactions:
Date of No. of Face value Issue price per Nature of allotment Nature of
allotment Equity Shares | per Equity Share (3) | Equity Share (3) consideration
Primary issuances
June 23, Bonus Issue of Equity Shares in the ratio of
2023 2 Equity Shares for every 5 Equity Shares
Weighted average cost of acquisition (WACA) (primary issuances)(X per Equity Share) Nil
Secondary transactions
None
Weighted average cost of acquisition (WACA) (secondary transactions) (% per Equity Share) ‘ Not Applicable
. The Floor Price is ‘X’ times and the Cap Price is ‘X’ times the weighted average cost of acquisition at which the equity shares were issued by our Company, or
acquired or sold by the Selling Shareholders or other shareholders with rights to nominate directors are disclosed below:
Types of transactions Weighted average cost
of acquisition (T per Equity Share)
Not Applicable
Not Applicable

Total Consideration
(in T Million)

14,742,048 2.00 NA ‘ NA Nil

Floor price
(i.e. X 351)
Not Applicable
Not Applicable

Cap price
(i.e. T 369)
Not Applicable
Not Applicable

WACA of Primary issuances
WACA of Secondary transactions
Since both a) and b) in not applicable (last 3 years transactions)
Based on primary transactions \ Nil* \ Nil \ Nil
Based on Secondary transactions \ Not Applicable | Not Applicable | Not Applicable
*As certified by N B Tand Co, Chartered Accountants, by way of their certificate dated June 13, 2024.
A Only Primary transaction in the Equity Shares in last 3 years has been through bonus issue of equity shares.

5. Justification for Basis of Offer price

Detailed explanation for Offer Price/Cap Price along with our Company’s KPIs and financial ratios for the periods presented in the Restated Financial Statements and
inview of the external factors which may have influenced the pricing of the issue, if any
(1)As of December 31, 2023, we operated 38 “company owned and company operated” or “COCO” stores all located in the major metro-cities of Bengaluru, Chennai, New Delhi,
Mumbai and Hyderabad, all operated by our Subsidiaries and 24 “franchisee-owned and franchisee-operated” or “FOFO” stores in 21 cities across 11 States and Union Territories
in India; (2) According to the RedSeer Report, as of January 31, 2024, our retail presence in India was three times the size of our nearest competitor in the luxury/super-premium
furniture industry; (3) Our revenue from operations in Fiscal 2021, 2022 and 2023 and in the nine months ended December 31, 2023 were ¥ 1,957.80 million, ¥ 2,922.04 million,
< 4,189.98 million and ¥ 3,133.11 million, respectively primarily on account of increase in retail sales and increase in retail presence; (4) Over the last three Fiscals, we have
witnessed a significant growth in our EBITDA from ¥ 297.75 million in Fiscal 2021 to ¥ 590.08 million in Fiscal 2022 which further increased to ¥ 827.17 million in Fiscal 2023 and
was ¥ 577.65 million in the nine months ended December 31, 2023 while our EBITDA Margin was 15.21%, 20.19%, 19.74% and 18.44% in Fiscal 2021, 2022 and 2023 and in the
nine months ended December 31, 2023, respectively; (5) Our restated profit after tax for the year/period has grown significantly from ¥ 19.23 million in Fiscal 2021 to ¥ 232.19
million in Fiscal 2022, and further to ¥ 349.77 million in Fiscal 2023 at a CAGR of 326.48%. Our restated profit after tax for the year/period was X 186.97 million in the nine months
ended December 31, 2023; (6) Our business model has resulted in positive cash flows over the years and our net cash flows from operating activities were ¥ 329.80 million,
< 285.23 million, and X 679.71 million and ¥ 125.71 million in Fiscal 2021, 2022 and 2023 and in the nine months ended December 31, 2023, respectively; (7) Our Return on
Capital Employed was 5.52%, 12.90%, 16.63% and 8.63% (calculated on an unannualized basis), as of March 31, 2021, 2022 and 2023 and as of December 31, 2023,
respectively, while our Return on Net Worth was 0.56%, 10.69%, 15.18% and 8.34% (calculated on an unannualized basis), as of March 31, 2021, 2022 and 2023 and as of
December 31,2023, respectively; (8) We are the fourth largest player in the home furniture segmentin India in terms of revenue in Fiscal 2023. (Source: RedSeer Report) (9) We
have the distinction of being among the first few Indian companies to venture into the super-premium and luxury furniture segment and one of the few Indian company present
across various price points, i.e., super-premium, luxury and ultra-luxury segment, through our various brands. (Source: RedSeer Report); (10) The increase in sales in the luxury
and premium housing categories has witnessed an increase in demand for high-end furniture. (Source: RedSeer Report) The increasing demand for housing, interior design
services, furnished options, renovations, and evolving housing trends all contribute to the expansion of the furniture market as it caters to the furnishing needs of properties in the
real estate sector. (Source: RedSeer Report)

The Offer Price of T [e] has been determined in compliance with the SEBI ICDR Regulations, on the basis of the demand from investors for the Equity Shares through the Book

Building process. Investors should read the abovementioned information along with “Risk Factors”, “Our Business”and ‘Restated Consolidated Financial Information”beginning on

pages 27, 193 and 266 of the RHP, respectively, to have a more informed view.

For further details, please see the chapter titled “BASIS FOR OFFER PRICE” beginning on page 130 of the RHP.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision to the Price Band, the Bid/ Offer Period will be extended by at least three additional Working Days following such revision of the Price Band, subject to the Bid/
Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company, the Promoter Selling Shareholders and the Investor
Selling Shareholder may, in consultation with the Book Running Lead Managers, for reasons to be recorded in writing, extend the Bid/ Offer Period for a minimum of three Working
Days, subject to the Bid/ Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/ Offer Period, if applicable, will be widely disseminated by
notification to the Stock Exchanges, by issuing a public notice, and also by indicating the change on the respective websites of the Book Running Lead Managers and at the terminals of
the Syndicate Members and by intimation to Self-Certified Syndicate Banks (‘SCSBs”), other Designated Intermediaries and the Sponsor Banks, as applicable.

The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations and in compliance with
Regulation 6(1) of the SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be allocated on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (‘QIB
Portion”), provided that our Company, the Promoter Selling Shareholders and the Investor Selling Shareholder may, in consultation with the Book Running Lead Managers, allocate
up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be
reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-
subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for
allocation on a proportionate basis only to Mutual Funds, subject to valid Bids being received at or above the Offer Price, and the remainder of the Net QIB Portion shall be available for
allocation on a proportionate basis to all QIBs, including Mutual Funds. Further, not less than 15% of the Offer shall be available for allocation to Non-Institutional Investors and not less
than 35% of the Offer shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the
Offer Price. One-third of the Non-Institutional Portion shall be available for allocation to Non-Institutional Bidders with a Bid size of more than ¥ 0.20 million and up to ¥ 1.00 million and
two-thirds of the Non-Institutional Portion shall be available for allocation to Non-Institutional Bidders with a Bid size of more than ¥1.00 million provided that under-subscription in
either of these two sub-categories of the Non-Institutional Portion may be allocated to Non-Institutional Bidders in the other sub-category of Non-Institutional Portion in accordance with
the SEBIICDR Regulations, subject to valid Bids being received at or above the Offer Price. All potential Bidders (except Anchor Investors) are mandatorily required to participate in the
Offer through the Application Supported by Blocked Amount (“ASBA”) process by providing details of their respective ASBA accounts and UPI 1D in case of UPI Bidders, as applicable,
pursuant to which their corresponding Bid Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Bank(s) under the UPI Mechanism, as the case
may be, to the extent of the respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For details, see “Offer Procedure”on page
427 ofthe RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI ID available (for UPI Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UP!I ID (for
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.7 of 2022, dated March 30,
2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
requested to see “History and Certain Corporate Matters” beginning on page 234 of the RHP. The Memorandum of Association of our Company is a material document for inspection in
relation to the Offer. For further details, see “Material Contracts and Documents for Inspection” beginning on page 448 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is ¥ 150,000,000 divided
into 75,000,000 Equity Shares of face value of X2 each. The issued, subscribed and paid-up Equity share capital of our Company is ¥ 103,194,336 divided into 51,597,168 Equity
Shares of face value of T 2 each. For details of the capital structure of our Company, see “Capital Structure” beginning on page 88 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of the initial signatories of the Memorandum of Association of our Company along with their allotment are: Subscription to the MoA of 5,10,000 Equity Shares each to Sunil
Suresh and Shubha Sunil and 600 equity shares each to T. Maruthi Rao, Nagesh Manay, Chandra Kanth B., Suresh S. and Girish K.C. For details of the share capital history and capital
structure of our Company see “Capital Structure” beginning on page 88 of the RHP.

LISTING: The Equity Shares that will be offered through the RHP are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’ approvals from BSE and
NSE for the listing of the Equity Shares pursuant to their letters each dated November 2, 2023. For the purposes of the Offer, the Designated Stock Exchange shall be BSE Limited. A
signed copy of the RHP and the Prospectus shall be delivered to the RoC for filing. For details of the material contracts and documents that will be available for inspection from the date
ofthe RHP up to the Bid/ Offer Closing Date, see “Material Contracts and Documents for Inspection”on page 448 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): SEBI only gives its observations on the offer documents and this does not constitute
approval of either the Offer or the specified securities stated in the Offer Document. The investors are advised to refer to page 405 of the RHP for the full text of the disclaimer clause of
SEBI.

DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or
construed that the RHP has been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to
refer to the page 407 of the RHP for the full text of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE: ltis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been
cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 407 of the RHP
for the full text of the disclaimer clause of NSE.

GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and Bidders should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Bidders are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, Bidders must
rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have neither been recommended, nor approved by the SEBI,
nor does SEBI guarantee the accuracy or adequacy of the contents of the RHP. Specific attention of the Bidders is invited to “Risk Factors”on page 27 of the RHP.

AS BA* Simple, Safe, Smart ! ,FI’
way of Application!!!
UNIFIED PAYMENTS INTERFACE
*Applications Supported by Blocked Amount
(“ASBA”) is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.
No cheque will be accepted.

number: 18001201740 and mail Id: ipo.upi@npci.org.in.

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount s up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBDT Circular No. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023.

ASBAhas to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Bidders in the Retail Portion; (i) Non-Institutional Bidders with an application size of up to 500,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to
the details given in the Bid Cum Application Form and abridged prospectus and also please refer to the section “Offer Procedure” on page 418 of the RHP. The process is also available on the website of Association of Investment Bankers of India ("AIBI’) and Stock Exchanges and in the General
Information Document. The Bid Cum Application Form and the Abridged Prospectus can be downloaded from the websites of BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”) and can be obtained from the list of banks that is
displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do ?doRecognisedFpi=yes&intmld=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do ?doRecognisedFpi=yes &intmld=43, respectively as updated from time to time. For the list of UPI apps and banks live on
IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. ICICI Bank Limited has been appointed as the Sponsor Bank for the Offer, in
accordance with the requirements of SEBI circular dated November 1, 2018 as amended. For Offer related queries, please contact the Book Running Lead Managers (‘BRLMs”) on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll free

BOOK RUNNING LEAD MANAGERS TO THE OFFER

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
Akash Shetty
STANLEY LIFESTYLES LIMITED

SY No. 16/2 and 16/3 Part

/‘AXIS CAPITAL

Axis Capital Limited

1% Floor, Axis House

C-2 Wadia International Centre
Pandurang Budhkar Marg

Worli, Mumbai 400 025 Maharashtra, India
Tel: +91 22 4325 2183

E-mail: stanley.ipo@axiscap.in
Investor grievance e-mail:
complaints@axiscap.in

Website: www.axiscapital.co.in
Contact Person: Pratik Pednekar

SEBI Registration No.: INM000012029

& 1cici Securities

ICICI Securities Limited

ICICI Venture House

Appasaheb Marathe Marg

Prabhadevi

Mumbai 400 025 Maharashtra, India
Tel: +91 22 6807 7100

E-mail: stanley.ipo@icicisecurities.com
Investor grievance e-mail:
customercare@icicisecurities.com.
Website: www.icicisecurities.com
Contact Person: Namrata Ravasia
SEBI Registration No.: INM000011179

IJM FINANCIAL

JM Financial Limited

7" Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025
Maharashtra, India

Tel: +91 22 6630 3030

E-mail: stanleylifestyles.ipo@jmfl.com
Investor grievance e-mail:
grievance.ibd@jmfl.com

Website: www.jmfl.com

Contact Person: Prachee Dhuri
SEBI Registration No.: INM000010361

SBI Capital Markets Limited*
1501, 15" Floor, A & B Wing
Parinee Crescenzo, G Block,
Bandra Kurla Complex, Bandra (E)
Mumbai 400 051 Maharashtra, India
Tel: +91 22 4006 9807

E-mail: stanley.ipo@sbicaps.com
Investor grievance e-mail:
investor.relations@sbicaps.com
Website: www.sbicaps.com

Contact Person: Janardhan Wagle/Krithika Shetty

SEBI Registration No.: INM000003531

KFin Technologies Limited

(formerly known as KFin Technologies Private Limited)
Selenium, Tower B, Plot No.31-32

Gachibowli, Financial District

Nanakramguda, Serilingampally

Hyderabad 500 032 Telangana, India

Tel: +91 40 6716 2222

E-mail: sll.ipo@kfintech.com

Investor grievance e-mail: einward.ris@kfintech.com
Website: www.kfintech.com

Contact Person: M Murali Krishna

SEBI Registration No.: INR000000221

Hosur Road, Veerasandra Village

Attibele Hobli, Anekal Taluk

Bengaluru Karnataka 560 100

Tel: +91 80 6895 7200

E-mail: compliance@stanleylifestyles.com
Website: www.stanleylifestyles.com

Investors may contact our Company Secretary and Compliance
Officer or the Registrar to the Offer in case of any pre-Offer or post-
Offer related problems, such as non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective beneficiary
account, non-receipt of refund orders or non-receipt of funds by
electronic mode. For all Offer related queries and for redressal of
complaints, Investors may also write to the BRLMs.

* SBI Capital Markets Limited is an associate of the Investor Selling Shareholder in terms of the SEBI Merchant Bankers Regulations. Accordingly, in compliance with the proviso to Regulation 21A of the SEBI Merchant Bankers Regulations and Regulation 23(3) of the SEBI ICDR Regulations, SBI Capital Markets Limited would be involved only in the marketing of the Offer.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 27 of the RHP before applying in the Offer. A copy of the RHP is
available on the website of SEBI at www.sebi.gov.in and is available on the websites of the BRLMs, Axis Capital Limited at www.axiscapital.co.in, ICICI Securities Limited at
www.icicisecurities.com, JM Financial Limited at www.jmfl.com and SBI Capital Markets Limited at www.sbicaps.com respectively, the website of the Company, Stanley Lifestyles
Limited at www.stanleylifestyles.com and the websites of the Stock Exchanges, for BSE at www.bseindia.com and for NSE Limited at www.nseindia.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, STANLEY LIFESTYLES LIMITED:
Telephone: +91-80 6895 7200; BRLMs: Axis Capital Limited, Tel: +91 22 4325 2183; ICICI Securities Limited, Tel: +91 22 6807 7100; JM Financial Limited, Tel: +91 22 6630 3030 and
SBI Capital Markets Limited, Tel: +91 22 4006 9807 and Syndicate Members: JM Financial Services Limited, Telephone Number: +91 22 6136 3400; SBICAP Securities Limited, Tel:
(+91) 22 69316204 and Investec Capital Services (India) Private Limited, Tel: (+91) 22 6849 7400 and at selected locations of Sub-Syndicate Members (as given below), Registered
Brokers, SCSBs, Designated RTA Locations and Designated CDP Locations for participating in the Offer. Bid cum Application Forms will also be available on the websites of the Stock
Exchanges at www.bseindia.com and www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchanges and SEBI.
SUB-SYNDICATE MEMBERS: Aimondz Global Securities Ltd.; Anand Rathi Share & Stock Brokers Limited; Anand Share Consultancy; ANS Pvt Limited; Ashwani Dandia & Co; Asit
C Mehta Investment Intermediates Limited; Axis Securities Limited; Bajaj Financial Securities Ltd.; Centrum Broking Limited; Centrum Wealth Management Ltd.; Choice Equity
Broking Private Limited; DB(International) Stock Brokers Ltd.; Eureka Stock & Share Broking Services Ltd.; Fisdom Technology Services Limited; G Raj & Co. (Consultants) Limited;
Globe Capital Markets Ltd.; HDFC Securities Limited; IDBI Capital Markets and Securities Ltd.; IFL Securities Limited; lIFL Wealth Management Ltd.; Jhaveri Securities; Jobanputra

Fiscal Services Pvt. Ltd.; Kalpataru Multiplier Limited; Kantilal Chhaganlal Securities Pvt. Ltd.; Keynote Capitals Limited; KIMC Capital Market Services Limited; Kotak Securities
Limited; Lakshmishree Investment & Securities Pvt Limited; LKP Securities Limited; Inventure Growth & Securities Ltd.; Marwadi Shares & Finance; Motilal Oswal Financial Services
Limited; Nirmal Bang Securities Pvt Limited; Nuvama Wealth and Investment Limited (Edelweiss Broking Limited); Patel Wealth Advisors Pvt Limited; Prabhudas Liladhar Pvt Ltd.;
Pravin Ratilal Share & Stock Brokers Ltd.; Religare Broking Ltd.; RR Equity Brokers Pvt Limited; Sharekhan Limited; SMC Global Securities Limited; Systematix Shares and Stock
Brokers Ltd.; Tanna Financial Services; Tradebulls Securities Limited; Way2wealth brokers Pvt Ltd. and YES SECURITIES (INDIA) Limited.
ESCROW COLLECTION BANK, REFUND BANKAND SPONSOR BANK: Axis Bank Limited.
PUBLIC OFFERACCOUNT BANKAND SPONSOR BANK: ICICI Bank Limited.
UPI: UPIBidders can also Bid through UPI Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to themin the RHP.
For STANLEY LIFESTYLES LIMITED
On behalf of the Board of Directors
Sd/-
Akash Shetty
Company Secretary & Compliance Officer

Place: Bengaluru
Date: June 13, 2024

STANLEY LIFESTYLES LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed a red herring prospectus dated June 13, 2024 with the RoC. The RHP is made available on the website of the SEBI at www.sebi.gov.in as well as on the websites of the BRLMs
i.e.,Axis Capital Limited at www.axiscapital.co.in, ICICI Securities Limited at www.icicisecurities.com, JM Financial Limited at www.jmfl.com and SBI Capital Markets Limited at www.sbicaps.com, the website of the NSE at www.nseindia.com and the website of the BSE at www.bseindia.com and the website of the Company at www.stanleylifestyles.com. Any potential
investor should note thatinvestmentin equity shares involves a high degree of risk and for details relating to such risks, please see the section titled ‘Risk Factors”beginning on page 27 of the RHP. Potential investors should not rely on the DRHP for making any investment decision but can only rely on the information included in the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the Securities Act or any state securities laws in the United States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and applicable U. S. state

securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in offshore transactions in reliance on Regulation S and the applicable laws of each jurisdictions where such offers and sales are made.
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