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October 30, 2019

To,

The Secretary The Secretary

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Bandra Kurla Complex

Dalal Street, Fort Bandra East

Mumbai-400 001 Mumbai — 400 051

BSE Symbol: 532944 NSE Symbol : ONMOBILE

Dear Sir/Madam,

Sub: Outcome of the Board Meeting

This is with reference to our letter dated October 10, 2019 informing about the Board meeting
scheduled on October 30, 2019.

The Board of Directors of OnMobile Global Limited (‘the Company’) at their meeting held on
Wednesday, October 30, 2019 in Bangalore has inter alia

1. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, considered and approved the unaudited financial results as per IndAS for
the quarter and half year ended September 30, 2019. A copy of the unaudited financial results
(Standalone and Consolidated) along with the limited review report of the Auditors is
enclosed herewith.

The Meeting of Board of Directors of the Company commenced at 6.30 p.m. IST and concluded at
9.15 p.m. IST.

Request you to please take the same on record.
Thanking you,

Yours sincerely,
For OnMobile Global Limited

P, \U. \)qu)'?:ﬂ»d

P.V.Varaprasad
Company Secretary

Encl: a/a
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OnMobile Global Limited

results for the quarter and half year ended September 30, 2019

Registered office: Tower 1, 94/1C & 94i2, Vecrasandra Village, Electronic City Phasc-1, Bengaluru- 560100

Amount in Rs Lakhs exceyit data sxr share
Quarter ended Half Year ended Year ended
S1. September 30,2019 June 30,2019 P 30,2018 30,2019 30,2018 | March 31,2019
No Particulars (Unaudited (Unaudited) (U (U (Unsudited (Audited)
1 {Revenue from Operations
Telecom Value Added Services 4979 4,998 5,797 9,977 12,222 22952
Other income (Net) 600 362 1,714 962 3,038 5,182
Total Income 5579 5,360 7511 10,939 15,260 28,134
2 |Expenses
(a) Content fee and royalty 408 433 455 841 909 1,692
(b) Contest expenses, cost of software licenses and others 547 695 611 1,242 1,47 2877
(c) Employee benefits expense 2,497 2,826 2,946 5323 6,111 11272
(d) Finance costs 25 38 - 63 4 4
(c) Depreciation and amortisation expenses 247 235 142 482 395 675
(f) Other expenses 1,115 1,374 1,999 2489 4,161 7,753
Total expenses 4,839 5,601 6,153 10,440 13,051 24273
3 |Profit/(Loss) before tax and exceptional items (1-2) 740 (241) 1,358 499 2,209 3,861
4 |Exceptional items (Refer Note 7) - = - I 3 127
5 [Profit/(Loss) before tax (3-d) 740 (@41 1358 499 2,209 3,734
6 |Tax expense:
(a) Current tax 182 - 223 182 644 1,320
(b) Deferred tax 111 1223 133 89 :353 1866+
Total sax 293 22) 210 271 291 454
7 {Profit/(Loss) for the period/ year (5-6) 447 (239 1,143 228 1,918 3,280
8 {Other comprehensive income
A. (i) Items that will not be reclassified to profit or loss (84) (12) 10 (96) 26 {63).
(ii) Income tax relating 10 items that will ot be reclassificd to
iprofit or loss . 4 [©)] 4 ©) 2
1B. Items that will be reclassified to profit or loss 32 . 1161 176 16 313 133
Other comprehensive income (52) 24 183 {76) 329 92
9 |Total comprehensive income for the period/ year (7+8) 395 (243; 1,331 152 2,247 372
10 [Paid up equity share capital (Face value of Rs 10/- each) 10,570 10,570 10,570 10,570 10,570 10,570
11 |Other equity 62,130
12 |Eamings per share (of Rs. 10 each) (not annualised except for year
ended March 31, 2019)
(a) Basic 0.42 (0.21) 1.09 0.21 1.82 310
(b) Diluted 0.42 (0.21) 1.09 0.21 1.82 3.10
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Notes:
1. STANDALONE BALANCE SHEET

Amount in Rs Lakhs exceypt duta per share
As st] 'As at
Particulars September 30, 2019 March 31, 2019
(Unaudited}{ (Auditeds:
ASSETS
Non-Current Assets
Property, plant and equipment 1,234 1,404
Capital work-in-progress 52 73
Right-of-use asset 1,472 -
Intangible assets 9 18
Finarcial assets
lovestments 26,835 26,854
Loans 3,956 840
Other financial asscts 1,175 1,178
Income tax assets (net) 10,350 10,098
Deferred tax assets (net) 5,178 5,263
Other non-current assets 1,512 1,635
51,813 47.363
ceen
Current Assets
Financial Assets
Investments 11,635 19,165
Trade receivables 4,104 4234
Cash and cash equivalents 7073 2949
Other bank balances 115 119
Loans 49 49
Other financial assets 10,081 9,180
Other current assets 780 1,102
?1_48_."7 &798
TOTAL- ASSETS 85,650 84.161
EQUITY AND LIABILITIES
Equity
Equity share capital 10,570 10,570
Other equity 60,441 62,130
71,011 ?2.7%“
Non-Current Liabilities i
Financial liabilities
1ong-term borrowings 1,145 S
Provisions 386 381
w 381
Current Liabilities
Financial labilities
Short-term borrowings 365 -
Trade payables
-Total outstanding dues of micro and small enterprises -
-Total outstanding ducs of creditors other than micro and
small enterprises 8,087 9033
Other financial ligbilities 2,202 688
Provisicns 523 3173,
Qther current liabilities 1,032 984
13.108 11.080
TOTAL- EQUITY AND LIABILITIES 85650 34161
T —
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2 STANDALONE STATEMENT OF CASH FLOWS
Amount in Rs. Lakhs

Six month ended Year ended
Segitember 30, 2019 March 31, 2019
Particulars (U ited) ;Audited) (Refer note 8)
A|CASH FLOWS FROM OPERATING ACTIVITIES
Profit for the period/year 228 3,280
Adjustments to reconcile profit for the perlod/vear to net cash
flows:
Income tax expenses recognised in the statement of profit and loss
267 454
Depreciation and amortisation expense 482 675
Impai write off of I in idiari : 127
Unrealised forcign exchange gain (132). (827)
{Gnin)/TLoss on disposal of Property, plant and equipment (net) (10) 208
Gain on sale/redercption of Investment (net) (539 (2,467)
Provision for doubtful trade reccivables (net) (151)] 782
Share based payments 70 200
Dividend income - (298)
Finance cost 63 4
Interest income (72) (466)
(20} (1,607)
Operating profit before working capital changes 208 1,673
Chaoge in operating assets and liabilities:
Trade receivables [(t:3)) 667
Other assets (51) 4451
Trade payables and other liabilitics 75 (861)
163} 4257
Cash generated from operations 145 5,930
Direct taxes paid (net of refunds) (395) (1,334)
Net cash (used in)/ d from op: ng activi 250} 4,596
B|CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible and intangible assets including capital
advances (134) 415)
Proceeds from sale of tangible assets 13 676
Loans to subsidiaries (3,114) £
Sale, redemption/ (purchase) of short term investments (net) 7426 (6,426)
Sale, redemption/ (purchase) of long term investments (net) - 2,043
Sale/ (purch of investment in subsidiaries (net) 18 {4,824)
Decrease in other bank balances 4 368
Dividend received - 298
Interest received/ gain on sale of investment 715 501
Net cash generated fronV (used in) investing activitics 4,928 (7,780)
Ci{CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issuance of share capital - 40
Repayment of lease liabilitics {130) -
Finance cost (63) “
Dividend distribution tax paid i325) (1,911)
Net cash (used in)/ g d from i (5683 (1,876)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 4,110 (5,060
Effect of excl diffe on lation of foreign
cash and cash equivalents 14 1,035
Cash and cash equivalents at the beginning of the period/year 2,949 6,955
Cash and cash egquivalenss at the end of the period/year 7,073 2,949

3 The unaudited standalone results for the quarter and balf year ended September 30, 2019 have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their
meetings held on October 29, 2019 and October 30, 2019 respectively. Tue above results have been subjected to limited review by the statutory auditors of the Company. The report of the statutory auditors
is unqualified.

4 These financial results have been prepared in accordance with Indian Accounting Standards {*Ind AS’) prescribed under section 133 of the Companies Act, 2013 read with the relevant rules thereunder and
in terms of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 and rclevant circulars issued thereunder.

5 Effective April 1, 2019, the Company adopted Ind AS 116 "Lease” on all lease contracts existing on April 1, 2019 using the modified retrospective method. Accordingly, comparative for the year ended

March 31, 2019 have not been adjusted pecteively. On i the adoption of the standard resulted in recognition pf Rigbt of Use assets (RoU) of Rs. 1,690 lakbs and nct lease Lability of Rs. 1,690
lakhs. The effect of this adoption did not have material impact on the results for the quarter and half year ended September 30, 2019.

& The Company is engaged in providing value added services in telecom business and its operations are i to itute a single reportable segment in the context of Ind AS 108- "Operating
Segmeats".

7 Exceptional item for the year ended March 31, 2019 includes amount recorded towards impairment/ Write off of jnvestment in OnMobile Global Czech Republic S.R.O and @nMobile Portugal SGPS,
Unipessoal LDA (Zona Franca Da Madeira) and PT O ite Ind 1a, wholly owned subsidiaries of the Company.

£ Since this is the first year of requi of submission of of cash flows and there is no specific guidance by SEBI, the parative i ion has been provided for the previous year.
on Behal 0¥ 364 OF DIFGTore:
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Executive Chairman and Chief Executive Officer

{~ Frangots-Charles Sirois / Q~ Q (
2 )

Place: Montreal, Canada 0 ;

Date: October 30, 2019 m ,
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BSR & Co. LLP

Chartered Accountants

Embassy Golf Links Business Park Telephone +91 80 4682 3000
Pebble Beach, B Block, 3rd Floor Fax +91 80 4682 3999
Off Intermediate Ring Road

Bengaluru 560 071 India

To
Board of Directors of Onmobile Global Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Onmobile
Global Limited (“the Company”) for the quarter ended 30 September 2019 and year to date results
for the period from 1 April 2019 to 30 September 2019 (“the Statement™).

2. This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has beenpreparedinaccordance withthe recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’). Our responsibility is to issue a
report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on ourreview conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulation including the manner in which it is to be disclosed, or
thatitcontains any material misstatement.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration Number: 101248W/W-100022

g sl

Sampad Guha Thakurta
Partner

Membership Number: 060573
UDIN: 19060573AAAADT4915

Place: Bangalore
Date: 30 October 2019

B S R & Co. (a partnkrship firm with Registered Office:

Registration No. BA61223) converted into il EIO:,;'-“LDSM E"“':s
B SR & Co. LLP (a Limited Liability Partnership s
with LLP Registration No. AAB-8181) Mumbai 400 011

with effect from October 14, 2013
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OnMobile Globsl Limited

idated results for the quarter and half year ended September 30, 2019
Registered office: Tower 1, 94/1C & 94/2, Veerasandra Village, Electronic City Phase-1, Bengaluru- 560100

Armount in R Lakhs exce;t daid ger shate_
{juarter ended Half Year Ended Year Ended
CO F—— September 30,2019 |  June 36, 2019 ptember 30, 2018 | September 30,2019 | September 30, 2018 | March 31, 2019
No (Unaudited) {Unaudited) (Unaudited) {Unaudited) {Unaudited) iAudited)
I |Revenue from Operations
Telecom valve added services 14376 13,947 14,743 28,323 29.810 59,386
Other income (net) 239 393 2,197 632 2,748 2,902
Total income 14,615 14,340 16,940 28,955 32,558 62,288
2 |Expenscs
(a) Content fee and royalty 6,325 5817 6,128 12,142 12,159 24,424
{b) Cantest expenses, cost of saftware licenses and others 575 689 594 1,264 1,376 2,772
(c) Employee benefits expense 4,212 4,348 4,480 8,560 9.225 17,768
(d) Finance costs 31 40 - 7 4 8
(€) Depreciation and amartisation exg 4 674 552 1,146 1,543 2,722
(f) Other expenses 2,290 2,464 2,785 4,754 5.514 11,462
Total expenses 13,905 14,032 14,539 27,937 29,821 59,156
3 |Profit/ (Loss) before tax (1-2) 710 308 2401 1,018 2,73_"1 3,132
4 ITax expense
(2) Current tax 157 245 481 642 1,135 2,261
(b) Deferred tax 210 11535 a3 i S (3463} 11,0193
Total tax 607 92 484 €99 789 1,242
S [Profit/ (Loss) for the period / year (3-4) 103 216 1,917 319 1,948 1,890 |
6 |Other comprehensive income
A. (1) lcras that will not be reclassitied to profit or loss (84) 12) 10 96) 2 (63)
(ii) Income tax relating ta items that will not be reclassitied to profit or loss - 4 (3) 4 (9) 22
B. Items that will be reclassitied to profit or loss 267 13 66 285 469 41,2273
Other comprehensive income 183 10 373 193 486 (1,268)
7 iTotal comprehensive income for the period/ year (5+6) 286 226 2%} 512 24M 622
8 :Paid up cquity share capital (Face value uf Rs 10/- cach) 10,570 10,570 10.570 10,570 10,570 10,370
9 iOther equity 46.010
10 {Earnings per share (of Rs. 10} each) (not annualised except for year ended March 31,
24119)
() Basic 0.10 .20 1.81 0.30 1.84 179
(h3 Difuted 010 020 181 0.30 1.84 1.79

fs



Notes:
1 Consolidnted Balance Sheet

Amount in Rs Lokhs
Asat Asat
Particulars September 30, 2019 March 31, 2019
(Unaudited) (Audited)
ASSETS
(Non-Current Assets
Property, plant and equipment 1,805 2,025
Capital work in progress 167 113
Right-of-use assets 1,602 -
Goodwill 7,376 7,627
Other Intangible assets 1,742 2237
Financial asscts
Loans 626 637
Other financial assets 7 10
Inconse 1ax assels (net) 13,003 12,680
Defemed tax assels (net) 5,532 5224
Okher non-current assets 1512 1,642
33372 32,195
Current Assets
Tinancial asscts
Investments 11,635 19,165
Trade receivables 18,473 16,513
Cash and cash cquivalents 11,693 7941
Other bank balances 115 19
Loans 117 112
Other financial assets 7.043 6330
Other current sssels 8,687 4881
57.763 55.061
i ST,
TOTAL - ASSETS 91135 87,256
EQUITY AND LIABILITIES
Equity
Equity share capital 10,570 10,570
Other equity 44681 46,010
35,288 £8.3%8
Non-Current Liabilities
Financial liabilities
Bomowings 1.280 -
Other financial Jiabikities 2,390 2,360
Provisions 386 381
Deferred tax liabilities (net) 394 13
4,450 2,754
— e
Current Liabilities
Financia) liabilities
Burrowings 365 3
Trade payables
-Total outstanding dues of micro enterprises and small enterprises - -
=Total omstanding dues of crediturs other thun nicro enterprises
and small enterprises 21,536 21,166
Other financial liabilities 4,082 2,763
Provisions 1,943 1,816
Otber current liabilities 3.506 2,177
31,432 27.922
== e
TOTAL - EQUITY AND LIABILITIES 91,135 87.356




2 C i d Cash Flew

Amount in Rs. Lakhs

Particulars Hslf Year Ended Year Ended
Sejember 30, 2019 March 31, 2019
— (Unaudited) (Audited)
A.CASH FLOW FROM OPERATING ACTIVITIES
Profit for the peniod 319 1.889
Adjustrents for :
Income tax expense gnised in the C lidated of profit and loss 699 1,243
Depreciation and amonisation 1,146 2,722
Unrealised Foreign Exchange Loss/(Gain) 366 (814),
Loss/(Gain) on disposal of Property plant and equipment (Net) (10) 202
Laoss/(Gain) on Sale/Redemption of Investment (Ner) (537) (706)
Provisions no longer required writien back (1 (214)]
Expense recognised for Share-based payinents 70 200
Provision for Doubttul Debts 142 381
Dividend Income - (298))
Tinance Cost 71 8
Interest Income (1n4) {296)]
1,842 2.634
Operating profit before working capitsl changes 2,161 4,522
Changes in Cperating asseus and liabilities:
“Trade receivables (2.838) {305)
Other assels (3,691) (1.997);
Trade Payahle and Other liabilities 1,625 1,567
14,904; 7355
Cash (ued io) generated from operations 2,743) 3,788
Direci taxes paid (including refunds) ©57) (2.742)
Net cash generated from operating activities (3,700) 1.046
B. CASH FLOW FROM INVESTING ACTIVITIES
Payments for property, plant and equipment (239) (738)
Proceeds from disposal of propeny, plant and equipment 32 709
Acquisition of business net of cash acquired - (3,754)
Sale, Redemption / (Purchasc) of Short term investments (net) 7,426 (6,428)!
Sale of long-tem investment » 2
Dividends received ~ 298
Interest received 747 7
Decrease in other bank balances 4 368
(Net cash generated from/ (used in) investing activities 178 9,217
/C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issuance of Share Capital (net ofrefund of share application money) = 40
R uf lease liabilities (192) -
[Finance Cost an ®)
Dividend distribution tax paid (326) -
Dividend Paid : (19113
Nel cash used in financing activities (589) (1,879)
Net increase/(decrease) in cash and cash eguivalents (A-+B+C) 3.681 (10,051
Cash and cash equivalents at the beginning of the period 7,941 17,996
Effect of exchange differences on translation of foreign currency cash and cash
{eyuivalents 70 ®)
Cash and cash eiuivalents at the end of period 11,692 7.241
3 (a) The unaudited consolidated resulis for the quarter and half year ended September 30, 2019 have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meetings held on October
29 and October 30, 2019 respeciively. The above resulis have been subjected 1o limired review by the statutory auditors of the Company. The report of the stanory auditors is ungualificd.
(b) Key numbers of Standalone Financial Results of the Company for the quarter and half yearended September 30, 2019 are as under: Rs. in lakhs
(puarterended Half Year Ended Year Ended
Particulars Segstember 30. 2019 June 30, 2019 Segtember 30,2018 | September 30.2019 | Sextember 30, 2018 | March 31, 2019
(Unaudited) (L dited) (Unaudited) 1 ‘nauditedy (Unsudited) {Audited)
[ Total Income: 5,579 5,360 7.511 10,939 15,260 | 28,134
Profit / (Loss) before Tax 740 (241) 1358 499 2209 3,734
Net Profit / (Loss: after Tax 447 12195 1,148 23 1.918 3,280
Standalonc 1esults of OnMobile Global limited are available in investors scction in www.onmobile.com and also with the stock cxchanges where it is listed.
4 These financial resulis have been prepared in accordance with Indian Al ing Standards (*Ind AS") p ibed underseciion 133 ufthe Companies Act, 2013 read with the relevant rules thercunder and in tenmns of Regulation 33
ofthe SEBI{Listing Obligations and Disclosure Requirements) Regulations, 2015 and relcvant circulars issued thereunder.
5 The above resulis include consalidared results of the Company's subsidiaries : OnMobile Singapere Pic Limited, PT O bile Indoncsia (Liguidated), OnMobile Burope B.V., Appland AB, OnMobile S.A,, OnMobile USA LLC,
Seevicivs De Telefonia GnMobile SA DE CV, G ile Global SA , OrMohile Brasil Sisternas de Valor Agregade Para C icacoes Moveis Lida, OnMobile DE Venezuela C.A, OnMobile Global for Teleco icati

Services, OnMobile Senegal SARL, GnMobile Urniguay S.A., OnMabile Bangladesh Private Limited , OnMobile Mali SARL , OnMobile Servicios Corporativos De Telefonia S.A. DE C.V., OnMobile Kenya Telecom Limited ,
OnMohile Telecom Limited . OnMobile Global Spain S.L.U, OaMobile Costa Rica OBCR SA. , OnMobile Uganda Limited. OnMabile Zambia Telecom Limited. OnMobile Madagascar Telecomn Limited, OnMobile Rwanda
Telecom Limited, OnMobile Nigeria Telecom Limited, OnMobile Tanzania Telecom Limited, OnMabile Ghana Telecom Limited, OnMobile Telecom (S1.) Limited, OnMobile Global Solutions Cnnada Limited, OnMobile Global
haly S.R.L, Onuohile Turkey Heick ikasyon Si leri Limited Sirketi, Onmobile Telecom Burkina Faso, SARL, OnMubile Portugal SGPS Unipessoal LDA (Zona Franca Da Miukeiru), OnMabile Live Inc., Fone: Mudiz
Group Limited., 2dayUK Limited.. Fenestarz Media (licensing) Limited (Dissclved w.ef January 22, 2019), Daius Limited (Dissolved wef January 22, 2019}, Fonestarz Limited {Dissclved w.ef. Jacuary 22, 2019), Livewire
Mobile (Australia) PTY Limited (Dissolved w.c.f. Scprember29, 2018}, Fonestarz Medin Limited (Dissolved w.c.f. Jannary 22, 2019), OaMobile Clobal Czech Republie s.ro. (Dissolved w.c.f August 29, 2619). . OnMobile Global
Limited Columbia S.A.S., OnMobile Global South Africa (PTY) LTD and OnMobile Latam Holding, SL, and OnMobile Bangladesh Technologies Private Limited and assaciate Mabile Voice Konnect Private Limited.

6 Efficative April 1, 2019, the Comipany adopted Ind AS 116 "Leasc” on ali lease contracisexisting on April 1, 2019 using the modified spective method. Accardingly, comparaiive for the year ended March 31, 2019 have not
been adjusted retrospectively. Ont ition, the adoption of the standard resulted in recognition of Right of Use assets (RokJ)ofRs. 1,837 lacs and net lease Lbility of Rs. 1.837 lacs. The eHect of this adoption did not have material
impact on the results tor the guarter and half year ended September 30, 2019.

7 As per IND AS 115 “Revenue from Contracis with Customers” the Company hass d Yor contract isition cast as reductionin for the guarterended September 30, 20119 amnunting 1o INR 462 lakhs; excluding
the same, gross revenus [or the reponing perud would have been INR 14,838 lakbs,

R The Company is engaged in providing value added services in telecom business and its operations are idered 1o itute a single reportable segment in the context ofInd AS 108 - “Qperating Segments™

9 Other incotne inchudes fureign exchange gain Ks 1,142 lakhs during the quanerand half year ended September 36, 2018 towards settlement of foan 10 a subsidiary Onmodile USA LLC.

10 Since this is the first year of requi of submi of of cash {lows and 1here is no specific guidance by SEBI, the comparative information has been provided for the previous year.
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rangois-Charles Sirois ™
Executive Chairman and Chief Executive Officer
Place: Monireal, Canada
Date: October 30, 2019




BSR & Co. LLP

To

Chartered Accountants

Embassy Golf Links Business Park Telephone +91 80 4682 3000
Pebble Beach, B Block, 3rd Floor Fax +91 80 4682 3999
Off Intermediate Ring Road

Bengaluru 560 071 India

Board of Directors of Onmobile Global Limited

1.

4.

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Onmobile Global Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”), and its share of the net profit after tax and total comprehensive income
of its associate for the quarter ended 30 September 2019 and year to date results for the period from
1 April 2019 to 30 September 2019 (“the Statement”), being submitted by the Parent pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations”).

This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:
i.  OnMobile Singapore Pte. Ltd.
ii.  OnMobile SA.
iii.  OnMobile Europe B.V.
iv.  OnMobile Servicios Corporativos De Telefonia S.A. DE C.V.
\' Servicios De Telefonia OnMobile, SA DE CV
vi.  OnMobile USA LLC
vii.  OnMobile Global S A
viii.  OnMobile Brasil Sistemas De Valor Agregado Para Comunicacoes Moveis Ltda
ix.  OnMobile Global for Telecommunication Services
x.  OnMobile Senegal SARL
xi.  OnMobile De Venezuela C.A.
xii.  OnMobile Latam holdings SL
xiii.  OnMobile Mali SARL

B S R & Co. (a partnership firm with Registered Office:
Registration No. BA61223) converted into i‘;‘o"m"fgg;&ﬁ:s
B S R & Co. LLP (a Limited Liability Partnership N M Joshi Marg, pMoahaIakshmi

with LLP Registration No. AAB-8181) Mumbai 400 011
with effect from October 14, 2013



BSR&Co.LLP
xiv.  OnMobile Bangladesh Private Limited

xv.  OnMobile Bangladesh Technologies Private Limited
xvi.  OnMobile Kenya Telecom Limited
xvil.  OnMobile Costa Rica OBCR, SA

xviil.  OnMobile Ghana Telecom Limited
xix.  OnMobile Madagascar Telecom Limited
xX.  OnMobile Nigeria Telecom Limited
xxi.  OnMobile Zambia Telecom Limited
xxili.  OnMobile Telecom (SL) Limited
xxiil.  OnMobile Tanzania Telecom Limited

xxiv.  OnMobile Global Spain S.L
xxv.  OnMobile Uruguay S.A

xxvi.  Mobile Voice Konnect Private Limited
xxvii.  OnMobile Uganda Limited
xxvili.  OnMobile Rwanda Telecom Limited
xxix.  OnMobile Global Italy S.R.L.
XXX. OnMobile Telecom Limited

xxxi.  OnMobile Turkey Telekomunikasyon Sistemleri Limited Sirketi
xxxil.  OnMobile Telecom Burkina Faso, SARL
xxxili.  OnMobile Portugal SGPS, Unipessoal LDA (Zona Franca Da Madeira)
xxxiv.  OnMobile Global Czech Republic s.r.o
xxxv.  OnMobile Live Inc
xxxvi.  Fonestarz Media Group Limited
xxxvii.  2dayUK Limited
xxxviil.  OnMobile Global Limited Colombia S.A.S.
xxxiX.  OnMobile Global Solutions Canada Limited
xl.  OnMobile Global South Africa (PTY) Limited
xli.  Appland AB

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration Number: 101248W/W-100022

%levd q e M\-ﬁ
Sampad Guha Thakurta

Parmer

Membership Number: 060573

UDIN: 19060573AAAADU3830

Place: Bangalore
Date: 30 October 2019
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