S A F F R O N Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, Andheri Kurla Road
oy : J.B. Nagar, Andheri (East), Mumbai - 400059
0000
energising ideas Tel.: +91-22-40820912 | Fax: +91-22-40820999
Email: info@saffronadvisor.com

Website: www.saffronadvisor.com
CIN No.: U67120MH2007PTC166711

November 08, 2021

To,

Manager - Listing Operations
BSE Limited

Dalal Street,

Mumbai - 400 001

Dear Sirs,
Sub.: Proposed Rights Issue of Equity Shares of Aruna Hotels Limited (the “Company”).

SUB: ISSUE OF UP TO 2,49,00,000 EQUITY SHARES WITH A FACE VALUE OF ¥ 10/- EACH (“RIGHTS EQUITY
SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 10/- PER EQUITY SHARE (THE “ISSUE PRICE”) FOR AN
AMOUNT AGGREGATING UPTO ¥ 2,490 LAKHS ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS
OF OUR COMPANY IN THE RATIO OF 83 (EIGHTY THREE) RIGHTS EQUITY SHARE(S) FOR EVERY 30 (THIRTY)
FULLY PAID UP EQUITY SHARE(S) HELD BY THE EXISTING EQUITY SHAREHOLDERS.

Please see enclosed herewith soft copy of Basis of Allotment Advertisement published on November 04, 2021 for the Rights
Issue of the Company.

Financial Express English (National Daily) All Editions
Jansatta Hindi (National Daily) All Editions
Makkal Kural Tamil (Regional Language) Registered Office of the Target Company - Chennai

In case you require any information or clarification the under-signed may be contacted:

Contact Person Telephone Email
Gaurav Khandelwal Mobile: 09769340475 rights.issue@saffronadvisor.com
Vice President

Thanking you,
Yours sincerely,

For and on behalf of Saffron Capital Advisors Private Limited

Authorized Signatory
Name: Gaurav Khandelwal
Designation: Vice President- ECM
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NOTICE INVITING TENDE

Buds aré irvaled fram eligible bidders (or single slage two envalopas hidding
elecinficabon of remote un-elecinfied households through solar PY standalone
system under Deen Dayal Upadhyaya Gram Jyotl Yojana (DDUGJY)j-New
Scheme againsi vanous work packages covenng enlire state of Assam on
full turmkey mode

interesied bidders will be able o view & download the detalled bdding
documents in the website of APDCL www.apdcl.org & https:/iwww.
assamienders.gov.in, the e-Procurement System ol Govl. of Assam we.f
04" Hovember 2021, interested Bidders are required to create their own user
ID & Password in the e-lendering portal, if not created earlier,

Schedule to the Invitation of lender

ASSAM POWER DISTRIBUTION COMPANY LIMITED

[SiNo. |

1 | Tender document [II..IIJ-|I5-'|1H'IE date & time |04, 11 2021 at 15:00 hrs

Date & time

|2 | Bid submission siart dale & time
3 |Bid submission last date & time

|04 11.2021 at 15:00 hrs.
11/11/2021 upto 15:00 hrs.

=
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=

Aszam Power Distribution Company Limited, Bijuleg
Bhawan {Annex Bullding), Paltanbazar, Guwahati-01

S e e e T CrTE L

The prospechve badders are required fo have their "Digital Signature’s (both
signing & encryption) for parbapating in the e-lendenng. Interested bidders can
contact the office of the CGM (RE), APDCL, for necessary assistance.
H.B. Undersigned resenves the night o changemodifyicancel the notification
without assigning any reason thereof
Sd/- Chief General Manager (RE), APDCL, Bijulee Bhawan
(Annex. Building), Paltanbazar, Guwahati-rg1 001

E-mail: cgmre. asebibgmail.com

APSR0-Z2i45

PB Fintech public issue
subscribed 16.59 times

PRESS TRUST OF INDIA

| New Delhi, November 3

THE INITIAL PUBLIC offering
of PB Fintech, which operates
online insurance platform Pol-
icybazaar and credit compari-
son portal Paisabazaar, was
subscribed 16.59 times on the
last day of subscription on
Wednesday.The issue received
bids for 57,23,84,100 shares,
against 3,45,12,186 shareson
offer,according to NSE data.
The category for qualified
institutional buyers was sub-
scribed 24.89 times and that of

Please pay your energy bill on time and help us to serve you better !

This is only an advertsement for information purpose and not an offer document amnouncement. Mot for publication, distribution, or release,

direcity or indirectly info the United Siates of America or otherwise Qutside India. All Capitalized terms usad and not defined herein shall have the
meaning assignad ta them in the kfler of offer dabed Seplembear 17, 20217 [the "Letier af Ofes” ar "LOFT) filed with the Stock Exchange, namely
BSE Limited {"BSE" {heremnalter refarred 1o as the "Slock Exchange™ and the Securibes and Exchange Board of India ("SEBI}
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ARUNA HOTELS LIMITED

Anuna Hotels Limited ("Company”™ or “Issuer™) was oniginally incorporated &s ‘Aruna Sugars Limited on September 09, 1960 as a
public limited company under the provision of Companies Act, 1956 with the Registrar of Companies, Madras ("RoC"). The name of
our Company was changed fo 'Aruna Sugars & Enterprises Limited” and the Registrar of Companses, Tamil Madu issued a fresh
certificate of ncorporation dated Juby 03, 1588, Thereafter, pursuant to a spacial resolution of our Shareholders passad in the annual
general meeting dated September 28, 2000 the name of our Company was changed to 'Aruna Sunrise Hotels Limited” and a fresh
certificate of incorporation dated October 25, 2000 was issued to our Company by the Registrar of Companies, Chennai at Tamil Madu.
Subsequently, pursuant 1o the special resolution of our Shareholders passad in the annual genaral meeting datad September 30, 2002,
the name of our Company was changed to Amena Hotels Limited' and a fresh certificate of incorporation dated January 14, 2003 was
issuad to our Company by the Assistant Registrar of Companies, Chennai at Tamil Nadu. The registerad office of our Company was
originally located at Dhun Building, 175/1 Mount Road, Madras — 600 002, Tamil Nadu, India, thereafter pursuant to a resolution passed
by our Board of Directors on March 15, 1972, it was changed to Sth fioor, Meoo House, 1141, Mount Rosd, Madras = 600 002, Tamil
Madu, India. Pursuant o a resolution passed by our Board of Directors dated Apel 30, 1976, the registered office of our Company was
changed to Aruna Centre, 26, Sterding Road, Mungambakkam, Madras 600 034, Tamil Nadu, India. Subsequently, pursuant fo a
resolution passed by our Board of Diseciors dated August 03, 1978 the registered office of cur Company was changed fo Aruna Canire,
145, Sterling Road, Nungambakkam Madras - 800 034, Tamd Nadu, India
Registered Office: Aruna Cenfre, 135, Steding Road, Mungambakkam, Chennai — 600 034,
Tamil Nadu, India, Tel: +81 44 2530 3404; E-mail: cs@ahlchennai.com; Websita: www.arunahotals.com,

Contact Person: Lakshmi Kumar, Company Secralary and Comphance Officer;
Corporate [dentification Number: L1542 THN1SE0PLCD04255

OUR PROMOTER: 5. BALASUERAMANIAN ADITYAN

ISSUE OF UP TO 2,49,00,000 EQUITY SHARES WITH A FACE VALUE OF < 10/- EACH ("RIGHTS EQUITY SHARES™) OF OUR
COMPANY FOR CASH AT APRICE OF ¥ 10/- PER EQUITY SHARE (THE “ISSUE PRICE") FOR AN AMOUNT AGGREGATING
UPTO 2450 LAKHS ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO
OF 83 (EIGHTY THREE) RIGHTS EQUITY SHARE(S) FOR EVERY 30 (THIRTY) FULLY PAID UP EQUITY SHARE(S) HELD BY
THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FRIDAY, JULY 23, 2021 (THE “ISSUE"). THE
ISSUE PRICE 15 01 TIMES THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE
CHAPTERTITLED “TERMS OF THE ISSUE" ON PAGE 166 OF THE LETTER OF OFFER.

BASIS OF ALLOTMENT

The Board of Directors of Aruna Hotels Limited wishes to thank all its members and investars for the overwhelming response fo the
Company's Rights |ssue of Equity Shares, which opened for subscription on Wednesday, September 29, 2021 and closed on
Wednesday, October 13, 2021 and the last date for market renunciation of Rights Entilements was Friday, Ociober 8, 2021. Out of the
total 971 Applications for 3,18,95,307  Equity Shares {including 319 applications for 13,43 322 Equity Shares throwgh the oplional
mechanism 1Le. R-WAP and 649 applications for 144,95 486 Equity Shares throwgh Application Supported by Blocked Amount
("ASHA") also 3 applications aggregating io 1,60,56 499 Equity shares through adjusiment of unsecured boans availed by the Company
from its prarmater group. Applications for 224 Equity Sharaes were rejected due to technical reasons as disclosed in the LOF, The total
number of valid applications received were 747 for 3,17 55,538 Equity Sharss, which aggregates to 127.53% of the total number of
Equity Shares allotted under the lssue. Inaccordance with the LOF and on the basis of allotment finalized on Movember 01, 2021 in
consuftation with the Lead Manager, the Registrar to the lssue and BSE, the Designated Stock Exchange for the lssue, the Company
has on Movemnber 01, 2021 allotted 2,49 00,000 Equity Shares to the successful applicants. We hereby confirm that all the valid
applications have been considerad for Allatment,

1.Information regarding total Applications received (i.e. Application through both ASBA process and R-WAP facility):

Category | Aeplications Equity Shares Applied for Equity Shares allotted
Number | % Number Value (Rs.) | % Number Value (Re.)] | %
Shareholders grd | 8911% | 29762704 | 297627040 0331% | 2345572 | 2345567120 od #0%
Renouncees J97 | 40.8%% 2132513 2,13.25,130 G.69% 14.44.233 1,44 42 R0 2.80%
Tatal 971 | 100.00% | 3,18,95.307 | 31,89,53,070 | 100.00% | 2,49.00,000 | 24,90,00,000 | 100.00% I

2. Basis of Allotment

No. of valid CAFs | No. of Equity Shares No. of Equity Shares Total Equity
(including ASBA | accepied and allotted | accepted and allotted | Shares accepted
Category applications) against Entitlement against Additional and allotted
received (A) applied (B) (A+B)
Number Number Number Number
Shareholders 5GE 83,67,209 1,50,88.503 | 2,34 55 712
Renouncees 181 14,44 288 0| 14,44 288
Total 74T+ 98,11,497 1,50,88.503 2.49,00,000

Includes Parial acceplance cases.

Intimations for Allotmentirefundirejection cases: The dispatch of allofment advies cum refund intimation and question for rejacton,
as applicable, to the investors has been completed on Movembser 3rd, 2021, The instructions fo (i) HOFC Bank Limited {*Bankers to
the Issue™) for processing refund through NACHNEFT/RTGS direct credit for Applications using R-WAP facility was given on
Movember Znd, 2021 and (i} SC5Bs for unblocking funds in case of ASBA Applications were givan on November 2nd, 2021. Tha
Listing application was executed with BSE on November 02, 2021, The credit of Equity Shares in dematenalized form to respective
demat accounts of allotieas was completed on November 02, 2021. No physical shares were allotied in the Rights [ssue. Pursuant 1o
the listing and trading approvals shall be granted by BSE. the Rights Equity Shares Allotted in the issue is expected fo commence
trading on BSE on or about November 4, 2021. In accordance with the SEBI circular dated January 22, 2020, the request for
extinguishmeni of nghts entflement has been sent to NSOL and GOS0 on November 02, 2021

INVESTORS MAY PLEASE NOTE THAT THE EQUITYSHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN
DEMATERIALISED FORM

DISCLAIMER CLAUSE OF BSE (DESIGMATED STOCK EXCHANGE]: It is 1o be distinctly undersiood that the permission given by
BSE should not, in any way, ba deemed or construad that the LOF has been clearad or approved by the BSE, nor does it certify the
correciness or completeness of any of the contents of the LOF. The inveslors are advised to refer to the LOF in the foil text of the
"Disclaimerclause of BSE™ on page 161 of the "LOF.
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SAFFRON CAPITAL ADVISORS PRIVATE LIMITED CAMEQ CORPORATE SERVICES LIMITED

6085, Center Point, fth floor, Andheri Kura Road, J. B. Nagar, Subramanian Building, Mo. 11, Club House Road,
Andhen (East), Mumbai - 400 038, Maharashira, India Chennai- 600 002, Tamil Nadu, India.

Telephone: +91 22 4082 (914915 Telephome: +21044 4002 0700/ 07107 2846 0390
Facsimile: +21 2Z 4082 0995 Facsimile: M.A

E-mail: rights.issuei@saffronadvisor.com Email: cameoificamenindia.com / priyai@camenindia.com
Website: www,saffronadvisor.com Website: www.cameoindia.com

Investor grievance: investorgrievance@saffronadvisor.com Investor grievance e-mail: investonfcamesndia.com
Contact Person: Amit Wagle | Gaurav Khandelwal Contact Parson: Sreepriya K.

SEBI Registration No: INM 000011211 ZEB| Regisiration No.: INRDO0003TE3

Validity of Registration: Permanent Validity of Registration: Permanent

COMPANY SECRETARY AND COMPLIANCE OFFICER
ﬁ* ARUMNA HOTELS LIMITED

Lakshmi Kumar, Aruna Centre, 145, Sterling Road, Mungambakkam, Chennai — 600 034, Tamil Nadu, India;
Telephone: +31 44 2530 3404; E-mail: cs@ahlchennat.com Website: www arunahalels com

Imvestors may contact the Registrar to lssue | Complance Officer in case of any Pre-lssuel Post Issue related problems: such as

non-receipt of Allotment advice/demat credif efc.

Investors may contact the Registrar or the Company Secretary and Compliance Officar for any pra issue or post issue refated mattar, All
grievances relating the ASBA process or the oplional mechanism .e. B-WAF process may be addressed the Registrar, with a copy tothe
SC35Bs (in case of ASBA process), giving folio delails such as name, address of the Applhicant contact numbers), e-mail address of the
soleffirst holder, folio number or demat account number, number of Rights Equity Shares applied for, amount blocked (in case of ASBA
process) of amount debited (in case of the R-WAP process) ASBAACcount number, and the Designaied Branch of the SCSBs where the
Application Farm or the plain paper applications as the-case may be, was submitled by the Investors along with a photocaopy of the
acknowledgerment slip {in case of ASBA procass) and copy of the e-acknowledgemant {in case of the R-WAF process)

THE LEVEL OF SUBSCRPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE
EQUITYSHARES ORTHE BUSINESS PROSPECTS OF THE COMPANY.

For Aruna Hotels Limited

Sdl-

Date: November 03, 2021 Lakshmi Kumar
Place: Chennal Company Secretary & Compliance Officer

The LOF is awadable on tha websta of fie SEB| &t wewsebigoin the Stock Exchangs 18, wwwbseindia.com; and the wabsile of the Lead Manager,
wivw.saffronachezor.com; and an the optianal mechanism RB-WAP acceszible al https:irighis.camacindia.comidmnna. lmeestors should nole that invesiment
in equity shares involves 2 high degree of rigk and far detals relating to the same, plagsa sae the saction entiled "Risk Factors® heginning an page 21 of the
“LOE"

Thi Rights Enlitkemeants and the Rights Equily Shares hawe nol bean, and will notbe. registened undar the Unttad Stales Seculies 4c1of 1833, a5 amandad)
tha *US Securities Aci"} ar under any sacurifies lews of any state orother pisdiction of the Unitad Stetes and may nat be offerad, sold, resald, allatbad, isken
i, exercised, renounced, pledged transfered or delvened, drectly or indiectly within the Unfed States ar to, or Sar the gocount of benefitof, LS, Persong
a5 defirend in Begulabicns excepl (o these purposes, LS. Persons include persors whowould olberase hawe been excuded [rom such bem sabely by it
of Rule B0 K1 EVITAE] ar Rule S0 K1(2K10), sxcapd pursuanl 12 an examiplion from, orina transaclion not subgect 49, tha registration requirements of tha
S Securities Act and in compizance wih any spplicable secunties laws of any stale or ather  jurisdiction of tha Unied States. Accordingly, tha Rigits
Ernfitlemreznts and Rights Equity Shares weare offerad and sold (1) in offshore ransactions outside the United States to pon-LL S, Peraons in compliance wih
Regulalion 5 1o axisling sharsholders localed in jurisdchions whene such ofler and 2% of the Righls Equily Shares is peemilled under aws of such
jurisdictians, end (i) in the United States to U5, Persans who are LS. (85 and &re also Cualifiad Purchasers pursuant io applicable exampliors undar tha
LS Secunties Act and the Imvesiment Compary Act. Thara will be na puiblbc offering in tha United Sates. Tha Rights Equity Shares and Righis Enfidements
ae nof iranslerable saceptin accordance wih the resinclions.

non-institutional investors
7.82 times and retail individ-
ualinvestors 3.31 times.

The price range for the offer
was at ¥940-980 per share.

The %5,710-crore IPO had
a fresh issue of ¥3,750 crore
worth of equity shares and an

IPO of SJS
Enterprises
subscribed
1.59 times

PRESS TRUST OF INDIA
New Delhi, November 3

THE INITIAL PUBLIC offering
of SJS Enterprises was sub-
scribed 1.59 times on the last
day of subscription on
Wednesday. The I800-crore
IPO received bids for
1,67,97,537 shares, against
1,05,46,140 shares on offer,
according to the NSE data.
The category for qualified
institutional buyers (QIBs)

SJS Enterprises is a player
in the decorative
aesthetics industry,
offering a wide range
of products

received 1.42 times subscrip-
tion, while that for non-insti-
tutional investors 2.32 times
and retail individual investors
(RIIs) 1.38 times.

SJS Enterprises had on Fri-
day raised ¥240 crore from
anchorinvestors.Theissue had
apriceband of I531-542.

SJS Enterprises is a leading
playerin the Indian decorative
aesthetics industry, offering a
wide range of aesthetics prod-
ucts in the country.

It is a ‘design-to-delivery’
aesthetics solutions provider
with the ability to design,
develop and manufacture a
diverse product portfolio.

Axis Capital Limited, Edel-
weiss Financial Services Lim-
ited and IIFL Securities were
the managers to the public

offer for sale of about 31,960
crore by existing shareholders.

Proceeds generated from
the fresh issue will be used
towards enhancing visibility
and awareness of the com-
pany's brands, to look for new
opportunities to expand
growth initiatives to increase
the consumer base including
offline presence.

Also, the proceeds from the
IPO will be used for funding
strategic investments and
acquisitions, expanding pres-
enceoutside Indiaand general
corporate purpose.

Bank credit
grows by 6.84%

PRESS TRUST OF INDIA
Mumbai, November 3

BANK CREDIT GREW by
6.84% to ¥110.46 lakh crore
and deposits by 9.94% to
X157.12 lakh crore for the
fortnight ended October 22,
RBI data showed. In the year-
ago fortnight ended October
23, bank advances stood at
X103.39 lakh crore and
depositsat¥142.92lakh crore,
according to RBI's Scheduled
Banks'Statement of Position in
India as on October 22,2021
data, released on Wednesday.

In the previous fortnight
ended October 8, bank credit
grew by 6.48% and deposits
rose 10.16%.

Srei firms’ administrator
holds talks with lenders

PRESS TRUST OF INDIA
New Delhi, November 3

THE ADMINISTRATOR OF two
Srei group companies — Srei
Infrastructure Finance Ltd
(SIFL) and Srei Equipment
Finance Ltd (SEFL) — in the
first meeting of the committee
of creditors on Tuesday,
apprised them about the sta-
tus of the firms’ corporate
insolvency resolution process,
as per regulatory filings.

“We wish to inform you
that the 1st (first) meeting of
the committee of creditors of
the company was duly con-
vened and conducted on Tues-
day,2nd November,2021at11
:00 A.M. in Kolkata,” SIFL said
in a regulatory filing on
Wednesday. In a similarly
worded exchange filing, SEFL

STRONGER PUSH NEEDED

said the first meeting of the
committee of creditors of the
company was convened on
Tuesdayat 2 PM.

“At the aforesaid meeting,
the administrator of the com-
pany apprised the committee
of creditorsabout the status of
CIRPsince theinitiation,com-
position of committee of cred-
itors based on the claims
received,various aspects relat-
ing to the CIRP, going concern
operations of the companyand
theway forward in terms of the
activities/milestones as stipu-
lated underthe code,’they said
in respective exchange filings.

Sebi eases norms for
processing investor
service requests

PRESS TRUST OF INDIA
New Delhi, November 3

SEBI ON WEDNESDAY came
out with simplified norms for
processing investor’s service
requests by registrar and share
transfer agent (RTAs) to push
ease of doingbusiness.Inaddi-
tion, the regulator has put in
place a framework for furnish-
ing PAN,KYC (knowyour client)
details and nomination by
holders of physical securities.

The move is part of Sebi’s
ongoing measure to enhance
the ease of doing business for
investorsinthe securities mar-
ket. The new framework will
come into effect from January
1,2022,Sebisaid in a circular.

The regulator said that
norms for processing investor
service requests have been
standardised, simplified and
made common across all ser-
vice requests.

These requests include
change in or updation of PAN,
nominee,signature,contactas
well as bank details; issue of
duplicate securities certificate,
consolidation of securities cer-
tificate, change in status from
minortomajorandresident to
NRIandviceversaand services
through depository partici-
pants for demat.

Inadditiontorespondingto
queries,complaintsand service
requests through hard copies,
Sebi said that RTA will also
process the same received
through e-mails, provided that
it is received from the e-mail
address of the holder, which is
alreadyregistered with the RTA.

Additionally, in the case of

service requests, the docu-
ments furnished will have an
e-sign of the holder(s) or
claimant.

The regulator said that it
will be mandatory forall hold-
ers of physical securities in a
listed company to furnish
details of PAN,nomination (for
all eligible folios), contact
details, bank account details
and specimen signature.

The folios wherein any one
of the documents ordetailsare
notavailable on orafterApril 1,
2023,willbe frozen by the RTA.
The RTA will revert the frozen
folios to normal status upon
receipt of all the documents.

Further, the regulator said
it will be compulsory for
investors tolink PAN with Aad-
haarby March 31,2022.

From March 31, 2022,
RTAs will accept only valid
PANs and also verify that the
PAN in the existing folios are
valid i.e. whether it is linked
to the Aadhaar number of
the holder.

Sebi said listed companies,
RTAs and stock exchanges will
disseminate the requirement
of the holders of physical secu-
rities of all listed companies to
furnish valid PAN, KYC details
and Nomination, on their
respective websites.

Recoveries under IBC only 1/3 of claims: Crisil

PRESS TRUST OF INDIA
Mumbai, November 3

ONLYATHIRD of theadmitted
financial claims of insolvent
companies have been recov-
ered since the onset of the
bankruptcy process five years
ago, Crisil said on Wednesday.
With only %2.5 lakh crore in
recoveries, thereis a need fora
“stronger push” to make reso-
lutions under the Insolvency
and Bankruptcy Code (IBC)
process more effective, it said,
adding that the law has tilted
the power equation in favour
of creditors from debtors.

“A closer look at the data

rate and resolution timelines
have a lot more room for
improvement. This makes a
continuous strengthening of
the code and stabilisation of
the overall ecosystem impera-
tive,”the agency said.

IBC's performance against
its twin objectives — maximi-
sation of recovery and time-
bound resolution —hasbeen a
“mixed bag”, the agency said.

It said onlyafewlarge cases
have seen higherrecovery.Ifwe
excludethetop 15 casesbyres-
olutionvalue,therecoveryrate
in the remaining 396 resolved
cases halves to 18%.

Additionally, the average

resolved casesis 419 days com-
pared with the stipulated max-
imum of 330 days, it said,
adding thatabout 75% of out-
standing cases have already
been pending for more than
270 days.

“Besides low recovery rate
and longer timeframe, a key
challenge is the high number
of cases going toliquidation.As
of June 30,2021, nearly one-
third of the 4,541 admitted
cases had gone into liquida-
tion, with a recovery rate esti-
mated at merely 5%,”its direc-
tor Nitesh Jain said. He,
however, added that recovery
rate as well as timelines are

issue. shows, however, the recovery resolution time for the expectedtoimproveasaround
Rattanindia Power Limited
Extract from the Unaudited Consclidated Financial Results
for the Quarter and Half Year Ended 30 September 2021 {Rs. in Crore)
Sr. Quarter Ended Half year ended Year Ended
No ERBaay 30.09.2021 30062021 30.09. 2020 30.09.2021 30.09.2020 31.03.2024
{Unaudited) | (Unaudited} | (Unauditad) (Unaudited) | (Unaudited) [(Audited)
1| Total income from operations TET.14 874,36 188,13 1,631.50 30387 1.559.86
2 | Met loss for the period
(hefore tax and exceptional items) [463.95) [IBE.69) 1461.27) (BED.G4) (912.05) (B4 1.85)
3 | Met loss for the period before fax
(after axceplional ibems) [463.95) (Had 42) (461.27) | 1,288.37) (912.05) (Ba1.85)
4 | Metloss for the period after tax - ' o ' ' '
[after excepbonal ibams) [463.95) (B2d.42) 14461.27) (1,288.37) (912.05) (0 1.86)
5 | Total nn'mpi-tehens.i;.'e loas for the pericd ' ' - - - Bl R
[Comprising loss for the period after tax and other
comprahensive income [nel of )] {464 83) (Had 43) (455.31) [1468.23) [90E.05) (B3E.24)
= ok éﬁhiw'share Sl il e : varkiadl, Sk o batiadeiabta! o
(Face Value of Rs, 10 per Equity Share) 5, A70.11 5.370.11 4,939.78 5,370.11 4,935.78 537011
7 | Other Equity a5 shown in the audited balance sheat {5,995.21)
8 | Earnings Par Share before extracrdinary items
(Face Valus of Bs. 10 per Equily Share)
-Bagic (Rs.) {0.86)" (1.54)" 0.94)" (.40 (.85 (1,88)
-Diluted (Rs.} {0.BE}" (1.54)" 10.294)" (240 (1.85)* (1.88)
*[EPS for the quarter and half vear ended
are not annuafised)
Motes:
{a} Additional Information on standalone financial results is as follows: iRs. In Crore)
3; Particulars Guarter Ended Half year endad Year Ended
30,09, 2021 30.06.2021 30.09. 2020 30.08.2021 30.08.2020 31.03.2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unawdited) [Audited)
1 | Tatal Income frorm operations 75714 74 36 196.13 1,631.50 30387 1.558 86
2 | Net profit for the period before tax 10.30 ~B710 027 10640 0.24 0. 71
3 | Met profit for the period after tax 19.30 BrA0 027 10640 .24 3671
4 | Total l:l:lm[.:;rva'h;a:-ns'i"..rs'iﬁuﬁfn;u-.fu.r"l!'na prericd o o . -
[Comprising pralil for ther persod after tlax and other
comprehensive Incoms (net of tax)) 18.36 870 .61 105.46 0,62 G5 6B

CiM: LA 02DL200TPLC 1600482

Place: New Delhi
Diate - 03 Novembaer 2021

Registered Office : 4-49, Ground Floor, Road No. 4, Mahipalpur, Mew Delhi - 110037

(b} The above is an extract of the unaudited financial resulls for the quarter and half year ended 30 Seplember 2021 fed with the Stock Exchanges under Regulation 33 of SEB|
[Lizting Oilipations and Dizclosure Requiremeants] Regulationg, 2015, The full lormat of the unaudited linancial resulls are available an the company's webaile
www ratianindla_com and on the Stock Exchanges website at wew_beelindia.corm and whww. neaindla_com.

[z Thafuditorsin their fuditor's Review Reporton Consalidated Unaudited Quarterly Financial Besults have brought out as below;
Sinnar Thermal Power Limited {STPL), a wholly-owned subsidiary cormpany. is yel to commence oparalions and has incurred a net bogs amounting 1o Re 53175 crores during
the guarter ended 30 Seplember 2021, Further, STPL's accumulated bossas as at 30 Septembar 2021 amounted to R 8,613,809 crores and its current lisbilities excaad its
currgnt assets by Rs 9.164.81 crores as of that date. 5TPL has also defaulted in repayment of borrowings from banks, including inferest, aggregating 1o
Re 8,028,893 crorés up il 30 Seplamber 2021, Thase condilions akang with other matiers including termination of Letier of Intent {'LOFN) by Maharashira Stale Elaciricily
Distribution Co. Lid (MSEGCL) in respect of LOE eartier Issued by MSEDCL to enter inlo & power purchiase agresment with STPL and withdrawsal of the petition filed beafora
Maharashira Elactricity Regulatory Commizssion (MERC) by STPL, as setforth in such note, indicate the existence of material unceriainty that may cast significant doubt about
lhe STPL's ability to continee as a going concern. The management is of {he view thal going concem basis of accounting for STPL is approgriate owing bo the mifigating faclorss
mentianed in the aloresaid nole and that no adjusirments are necessary 1o he camying value of the assels, including gropery plant and equipment of STPL aggregating 1o
Rs¥ 468140 crores as at 30 Septamber 2021, & included in the accompanying Statement. Howsevar, in the absence of sufficiant evidence for the aforesaid assessment
parformed by the managemeant including the uncertainty over the cwlcome of ongoing discussions with tha lenders to sacura firm and uncondibional commitmant for providing
working capital boans hank guaranbess required for executing the PPA, we are unable to oblain selficient appropriate evidence o comment an the approprisdensss of going
concern aggesameant ol STPL by the management or asdjustments, if any, that may furthers be required to be made o the carrying value of the assets aggregating te Ra? 081 .40
crores, incleding proparty plantand equipmant of STPL a5 at 30 Saptember 2021 and the consequential impact tharaosfon the accompanying consalidated financial results.

(dy  Thedudilars in thair fudilors Review Repazor on Standalame Unaudited Quartery Financial Resulls have Brought aul as balow,
he Company has a non-current investment of Ra_ 1,211 82 crores (net of Impalrment provision of Be. 1,814 40 crores) and Inter corporate deaposits {classified under current
assets)of Bs. 26.05% crores recoverabls from Sinnar Thermal Powear Limitad (formerly Rattanindia Masik Powsr Limited} [STPL), a wholly owned subsidiary ofthe Company, as
al 30 Seplember 2021, The subsidiary company has incurred losses since ifs incepiion and is yed (o commence opaeralions, The accumulaied losses inthe subsidiary company
amaunt to Fs_8.613.89 crores as at 30 September 2021, and the manageament of the subsidiary company has determined that a materlal uncertainty exlsis as al 30 September
2021 that may cast significant doubt albowt the subsldiary company's abildy to continue &8 a going concern. The managemant of the Company, based on an internal estimats,
has recordad an impairmant of Bs,. 1,814 40 crores against carmying value of investment in STPL in earliar years, In the absence of adequaie and appropreate evidence for such
impairrment assessment perforrmed by he managemen! and 1o Suppad the approprialensss of the going concerm assumplicn, we aré unable to oblain sufficien! apgropriate
evidence to cormment on adjustrents. Hany, that may further be required to be made to the carrying value of the above mentioned non-current Investment of Re 1211 82 crores
and inar corporate deposits of Rs. 26,05 crores as at 30 September 2021 and the consequantial impact thereof on tha accompanying Statament.

For and on Bbehall of the Board of Direclors
For Rattanindia Power Limited

Vibhay Agarwal
Managing Director

f‘inancim.ep’.iﬂ '. .

three-fourths of these casesare
vintage ones with the units
being either sick or defunct.

Notwithstanding these
challenges,the IBC has played a
keyroleinresolution of stressed
assets so far. Its effectiveness
will continue to be tested given
the elevated level of stressed
assets in the Indian financial
system, the agency said.

Its managing director Gur-
preet Chhatwal seemed to
point to the resolution of DHFL
through a sale to Piramal
Group, which led to the recov-
eryof¥37,000 croreasagainst
admitted claims of 87,000
crore, as a case which under-
scores the efficacy of IBC.

Oil falls sharply
after big build in
US inventories

DAVID GAFFEN
New York, November 3

OIL PRICES FELL on Wednes-
day, after US crude stocks rose
more than expected in the
most recent week, even as
gasoline inventories hita four-
year low in the world's largest
oil consumer.

Brent crude futures were
down $2.53,0r3%,at $82.16a
barrelat11:19a.m.EDT (1519
GMT). U.S. West Texas Inter-
mediate (WTI) crude futures
tumbled $2.97, or 3.5%, to
$80.95 abarrel.

Crude stocks rose more by
3.3 million barrels in the most
recent week, more than
expected, but gasoline stocks
fell to their lowest level since
November 2017.US oil market
supply has tightened, with
stocks at the Cushing, Okla-
homa storage hub at theirlow-
est in three years. Traders also
expect the US Federal Reserve
willact to curbinflation,which
could sap some speculative
buyinginriskassets including
oil. —REUTERS

Sigachi Industries IPO

subscribed 101.91
times on last day

THE INITIAL PUBLIC offering
of microcrystalline cellulose
manufacturer Sigachi Indus-
tries received a whopping
101.91 times subscription on
the last day of the offer on
Wednesday. The IPO received
bids for 54,89,47,440 shares,
against 53,86,500 shares on
offer,according to NSE data.
The portion for non-insti-
tutional investors was sub-
scribed 172.43 times, those
meant for QIBs 86.51 times
and retail individual investors
(RIIs) 80.49 times. —PTI
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