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Subl Secretarial Audit Report under regulation

Sir,

Bombay Stock Exchange Limited
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24A ofthe SEBI ILODR) Regulations, 20L5

Kindly find enclosed herewith copy of the secretarial audit report under regulation 24A of
the SEBI (LODRJ,

Thank you

For G. M. Breweries Limited

K.M,
Sandeep Kutchhi
Company Secretary & Manager Accounts

Encl: As above
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Form No. MR-J
SECRETARIAT AUDIT REPORT

por The Financial year Ended On 31st March, 2AZl
fPursuant to r".i:l l'nfl) ofrhe iompanies ect, 2013 and Rute No. 9 ofrhecompanies (Appointment and h*munerairin oruanageriar p-*rri"rr Rules, 2014)

ro,
The Members,
G M Breweries Limited
Canesh Niwas, Cround Floor.
Veer Savarkar Marg, prabhadevi
Mumbai- 400025

we have conducted the secretariar audit of the compriance of appricabrestatutory provisions and the adherence to good corporar" p.r.;i;;';; G M BreweriesLimited fhereinafter ca[ed the ,.compaiy,']. 
secretariar Audit wa; conducted in amanner that provided us a reasonable 

- 
basis for uurtrrting tt" corporateconducts/statutory compliances and expressing our opinion thereon.

Secretarial Audit Report

Based on our verification of the Company,s books, papers, minute books, forms and returnsfiled and other records maintained by the company and arso information provided by theCompany, its officers, agents and authorized
secrerariat audit, we hereby reporr that,n or. ool,ilfi1il'ffi;r#i:: j|i,ffi?::",f
period covering the financial year ended on 31"t March,zlzr,.o*pti"a *irh the statutoryprovisions risted hereunder and arso that the company has proper Board_processes and

;T:ffiH:fnism 
in ptace to rhe extenr, in rhe manner ani sublect to the reporting
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We have examined the books, papers, minute books, forms and returns filed and other

records maintained by the Company for the financial year ended on 31't March, 2021

according to the Provisions of:

A" The Companies Act, 2013 (the Act) and the rules made there under;

B. The Securities Contracts fRegulation] Act, 1956 ('SCRAI and the rules made there

under;

C. The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

D, The Regulations and Guidelines prescribed under the Securities and Exchange

Board of India Act, 1992 I'SEBI Act') viz.:

{a) The Securities and Exchange Board of India (Listing Obligations and

Disclosure RequirementsJ Regulations, 2015

[b] The Securities and Exchange Board of India [Substantial Acquisition

of Shares and Takeovers) Regulations, 2011;

(c) The Securities and Exchange Board of India fProhibition of Insider Trading)

Begulations, 2015;

td] The securities and Exchange Board of India (lssue of capital and

Disclosure Requirements) Regulations, 2009;

(e) The securities and Exchange Board of India (Employee stock option

Scheme and Employee Stock Purchase Scheme) Guidelines, 1999;

(g The Securities and Exchange Board of India flssue and Listing of Debt

Securities) Regulations' 2008;

{g) The Securities and Exchange Board of India fRegistrars to an Issue and Share

TransferAgents) Regulations, 1993 regarding the Companies Actand dealing

with clien!
{h}The securities and Exchange Board of India [Delisting of Equity

Shares) Regulations, 2009: and

(i) The securities and Exchange Board of lndia [Buyback of securities)

Regulations, 1998.

E. otherapplicableacts,
(aJ FactoriesAct, L94B

(bJ Payment 0f Wages Act, 1936, and rules made thereunder,

[c) The Minimum Wages Act, 1948, and rules made t]rereunder,
B.Com., F.C.S
C.P. No.53!$
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[d]Employees'StatelnsuranceAct,lg4&andrulesmadethereunder'
(eJ The Employees'Provident Fund and Miscellaneous Provisicns Act, 1952, and

rules made thereunder,

[0 The Payment of Bonus Ac! 1965, and rules made thereunder,

[g] Payment of GratuityAct, L972,andrules made thereunder,

(h) Standards of Weights and Measurement Act, 1976

{i) The Water fPrevention & Controt of Pollution) Act, 1974, Read with Water

(Prevention & Control of Pollution) Rules, 1975,

(j) Air (Prevention & Control ofPollution) Act,1981,

6k1 Hazardous wa$tes fManagement, Handling & Transboundry Movement]

Rules,2008
(}} Food Safety and Standards Act, 2006, and ru]es made there under.

[mJ The Sexual Harassment of Women at Workplace {Prevention, Prohibition and

Redressal) Act,2013

We have also examined compliance with the applicable clauses of the following:

til Secretarial Standards issued by The lnstitute of Company Secretaries of India.

{il) The Listing Agreements entered into by the company with National stock Exchange

of India Ltd. and Bombay Stock Exchange Ltd'

During the period under review the Cornpany has complied with the provisions of the Act'

Rules, Regulations, cuidelines, Standards, etc mentioned above except the following:

1. As perthe Provisions of section L49, 152 of the companies Act,2013 and the

rules made thereunder, Every individual who intends to get appointed as an

independent director in a company shatl before such appointment, apply online

to the institute for inclusion of his name in the data bank for a period of cne year

or five years or for his life-time, and from time to time take steps as specified in

sub-rule tili he continues to hold the office of an independent director in any

c0mpany.

The cornpany has appointed Mrs, urmi Alpesh shah and Ms. Shivani soni as

Independent Woman Director in the Board Meeting held on Q/ttt fxnuary, 20?1

but their names were included in the data bank after such appointment'

Secretarial Audit RePort

G,M. Breweries Limited - 31" March, 2021

,rfl,

B"Com., F.C.$.
G.P No.5356
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fu per Regulation 17(1J of (Listing Obligations and Disclosure Requirements)

Regulations, 2015, the Company was required to appoint Woman Independent

Director but due to the unprecedented situation ofCOVID-19, the company could

not comply with the said requirement within specified lime limit.

However, the Company is now compliant with Reg 17(1) from lanuary 07,2021

and all necessary formalities have been complied with.

We further report that,

The Board of Directors of the

balance of Executive Directors,

Directors.

Company is duly constituted with proper

Non-Executive Directors and Independent

Adequate notice is given to all Directors to schedule the Board Meetings,

agenda and detailed notes on agenda were sent at least seven days in advance.

Majority of the decisions being carried through were captured and recorded as part of the

minutes.

We further report that tlere are adequate systems alld processes in the

cgmpany commensurate with the size and operations of the Company to monitor

with applicable laws, rules, regulations and guidelines.

Practising Company Secretary
COP No.: 5356
UDIN: F005976C00001,9990

Place: Mumbai
DatetA5l04l202l

t{S3O This report is ta be read with our letter af even date which is annexed as 'ANNEXURE B'

and forms an intcgral part of this repart.

Secretarial Audit Repofi
0,M. Breweries Limited - 31"t March,202l

S.Com., F.C,S,
C.P. No.535S
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ANNE]ruREA

Secretartal Compliance Repoft of G M Breweries Limited For The Year Ended 31rt
March,20Z1.

Wehave examinedl

{a) all the documents and records made available to us and explanation provided by G
M Breweries Limited ("the listed entity),

[b) the filings/ submissions made by the Iisted entity to t]e stock exchanges,
(c) website of the listed entity,
(d) Repor* issued to the Company, Bank Statements and document for the year ended

31s March, 2021 in respect of compliance with the provisions of :

(a) The Securities and Exchange Board of lndia Act, L99Z {'SEBI Act"J and the
Regulations, circulars, guidelines issued thereunde$ and

(b) The Securities Contrafis (Regulation) Act, 1956 ("SCM"), rules made
thereunder and the Regulations, circulars, guidelines issued thereunder by
the Securities and Exchange Board ofIndia ["SEBI");

(c) The Depositories Act, 1996 and the Regulations and Bye-laws framed there
under;

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder,
have been examined, includel-

(a) Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015;

[b] Securities and Exchange Board of India (lssue of Capital and Disclosure
Requirements) Regulations, 20 18;

(c) Securities and Exchange Board of lndia (Substantial Acquisition of Shares and
Takeovers) Regulations, 201 1;

AG q
r.s \1
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idJ Securities and Exchange 6oard sf India {Buyback of Securities} Regulations,
2018;

(e) Securities and Exchange Board of India (Share Based Employee BenelitsJ

Regulations, 2014;

{fJ Securities and Exchange Bnard of lndia {lssue and l"isting of Debt $ecuritiesJ
Reguiations, 2008;

tg) Securities and Exchange Eoard of India (tssue and Listing of Non-Convertible
and Redeernable Prefbrence Shares] S,egulations, 20).3;

{h} Securities and Exchange Board af India fProhibition of lnsider Trading]
Regulations, ?015;

{i) The Securities and f,xchange Board of India {fimployee Stock Option
Scherne and Smplayce $tock Purcha* SchemeJ Guidelines, 1999;

fi] The Securiue$ and Exchange Board of India {H.egistrars to an issue and $hare

Transfer Agentsj Regulations, 1993 regarding the Companies Act and dealing

withclisnu

(k) The Securities and fixchange Board of India (Delisti:tg of Equity

Shares) &egulations, 2009: and circulars/ guidelines issued th*reundeil and

based on the abCIve exarnination, we hereby report that, during the Review

Period:

A, The listed entity has cornpiied with the provisions of the above ltegulations and

circularsl guidelines issued thereunder, except in respect of matters specified

below:-

$r.
Na

Compllance Requirernent

{Reguladonsl eirculars I
guideltnes including rPeciffe

clause)

Deviations Obseruatipnsl Rernarks
of the Pra*icing
Company $*crotarY

B.Som., F.S.S.
C.P. No. S35S

Audit Report

G,M, Breweries timltrd - 31't March,202t Page I of lX



1 Regulation 17(1) of [Listing
Obligations and Disclosure

Requirements) Regulations,

2015

Appointment of
Independent Women
Director

Due to the unprecedented

situation of COVID-19, the

cornpany could not

comply with the said

requirement wi&in
specified time limil
However, the ComPanY is

now compliant with Reg

17[1) from fanuary 07,

202t and all necessary

formalities have been

complied with.

The listed entity has maintained proper records under the provisions of the above

Regutations ani circulars/ guidelines issued thereunder in so far as it appears from

sur examination ofthose records.

The following are the details of actions taken against the listed entiqf/ its
promoters/ directors/ material subsidiaries either by SEBI or by Stock Exchanges

iincluding'under the Standard \perating Procedures issued by SEBI through various

Arcuta*j under the aforesaid Actsl Regulations and circulars/ guidelines issued

tlereunder:

Sr
No

Action
taken by

Details of
violation

Details of action
taken [,g. Ilnes,
warningletter,
debarment, etc

Observations/ remarks of
the Practicing ComPanY

Secretary, if anY

1. NSE Regulation

17(t) of
(Listing
0bligations
and Disclosure

Requirements)

Regulations,
2015 for

Quarter |une,
2020

Fine of Rs. 5000 Per
day which amounted to

Rs.4,55,000

Pqe
B.CoilL, F,C.8,\1
c.P.rts.5it60 /r

we^, t-., ' ,

The Company has given

satisfactory rePlY to the

NSE regarding the same,

The Company has also filed

application for the Waiver

of the proposed fine on

account of extraordinary

e Company has comPlied

with the said requirement.

secretar{al Audit Report
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2. NSE Regulation
17(1) of
(Listing
Obligations
and Disclosure

Requirements)
Regulations,

2015 for

Quarter
September,

2020

Fine of Rs. 5000 Per
day which amounted to

Rs.4,50,000.

The Company has given

satisfactory reply to tle
NSE regarding the same.

The Company has also filed

application for the Waiver

of the proposed fine on

account of extraordinary
circumstances

The Company has complied

with the said requiremenL

3. NSE Regulation
77(L) of

IListing
Obligations
and Disclosure

RequirementsJ

Regulations,

?ALS for

Quarter
December,

2020

Fine of Rs. 5000 per

day which amounted to

Rs. d60,000

The Company has given

satisfuctory rePIY to tle
NSE regarding the same.

The Company has also filed

application for the WaiYer

of the proposed fine on

account of extraordinarY

circumstances

The Company has complied

with the said requirement.

4. BSE Regulation

L7(7) of
(Listing
Obligations
and Disclosure

RequirementsJ

Regulations,
2015 for

Quarter
September,

2420

Fine of Rs. 5000 Per
day (Computed till
quarter ended

September 30,2020)

ffi

The Company has given

satisfactory rePlY to the

NSE regarding the same.

The Company has also filed
application for the Waiver

ofthe proposed fine on

account of extraordinary
rcircumstances
\\
IL
'||he Company has complied

,;wittr ttre said requirement.

)*e-_---{

Secretarial Audit RePort
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D. The tisted entity has taken the following actions to comply with the sbservations

made in Previous rePorts: NIL

COP I{o.: 5356
UDIN: F005976C000020210

Place: Mumbai
Date: 05$ APril,Z$ZL

T[- Company has given

satisfactory rePlY to the

BSE regarding the same'

The ComPanY has also filed

application for the Waiver

ofthe proPosed fine on

account o f extraordinarY

circumstances

The ComPanY has comPlied

with the said requirement

fine of Rs. 542800 for

quarter ended

December,2020

Regulation
77t1J of
(Listing
Obligations
and Disclosure

Requirements)
Regulations,
2015 for

Quarter
December,

2A20

observations made in
the secretarial

compliance rePort for
the Year ended...

Actions taken
by the listed
entitY, if anY

Commentsofthe l

Praeticing
ComPanY

SecretarY on the
actions taken bY

the listed entitY

Sr
No

l

6tGrvations or
the Practicing

ComPanY
SecretarY in the
previous reports

tuffi,
t#t" Agarwal \eN
PractisingComPanYSecretary \Wi

u4 N\-s\
ift:5,?ili

,-4..f,

Secretarial Audit RePoft
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,ANN$XARE8,

To

The Members,

G M BNgW[ilES LIMITED
Ganesh l{iwas, Ground Floor.
Veer Savarkar Marg Prabhadevi
Mumbai- 400025

Our report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibiliry of dre management of the

Company. Our responsibility is to exprcss an opinion on these secretarial records

based on our audiL

2. We have followed the audit practices and processes as were appropriate

to obtain reasonable assurance about the correctness of the contents

of the Secretarial records. The verification was done on test basis to

ensure that correct facts are reflected in secretarial records. We believe

that the processes

opinion.

and practices, we followed provide a reasonable basis foJ*our

B.Com., F.C.$,
C.P. lro.535s

&.ffi ,Q.lr,.
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Wehavenotverifiedt}ecorrectnessandappropriatenessoffinancialrecordsand

Books ofAccounts oft}te company'

Where ever required, we have obained the Management representation about tle

compliance oflaws, rules and regulations and happening ofevents etc'

ThecomplianceoftheprovisionsofCorporateandotherapplicable
laws, rules, regulations, standards is the responsibility of

management Our exarnination was

procedures on test basis.

limited to the verification of

The Secretarial Audit report is neither an

viability of the company nor of the efficacy

the management has conducte4 t}.r9 affairs of the company'

assurance as to the future

or effectiveness with which

fril"
L2
I(ata Agarwal
Practising ComPanY SecretalY
COP No.: 5356
UDINI F005976C000019990

Place Mumbai
Dare:05104/2021

B.Com., F.C.S^
C.P. No. 5856 ,
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