
S S KOTHARI MEHTA

& COMPANY
CHARTER ED ACCOU NTANTS

Independent Auditor's Report on Quarterly and Year Ended Consolidated Financial

Results of the BLS International Services Limited Pursuant to the Re lation 33 of the

Securities Exchan e Board of India 'SEBI' Listin 0in ations and Disclosure

Reguirementsl Regulations 2015 as amended.

To the Board of Directors of

BLS International Services Limited

1. We have audited the accompanying statement of Consolidated financial results of BLS

International Services Limited [herein after referred to as “the Holding Company"). and

its subsidiaries (the Holding Company and its subsidiaries together referred to as ”the

Group") attached herewith, being submitted by the Holding Company pursuant to the

requirement ofRegulation 33 ofthe 815131 [Listing Obligations and Disclosure Requirements]

Regulations, 2015 as amended [‘the Regulation') read with Circular No.

CIR/CFD/FAC/62/2016 dated July 5,2016 ('the Circular').

The quarterly consolidated financial results are the derived figures between the audited

figures in respect of the year ended March 31, 2019 and the published year-to-date figures

up to December 31, 2018, being the date of the end of the third quarter of the current

financial year, which were subjected to limited review in accordance with the Standard on

Review Engagements [ SRE) 2410.'Review of Interim Financial Information Performed by
the independent Auditor of the Entity' as issued by the Institute of Chartered Accountants of

India.

The Consolidated financial results for the quarter and year to date ended March 31, 2019

have been prepared on the basis of the Consolidated financial results for the nine month

period ended December 31, 2018, the audited annual Consolidated financial statements as

at and for the year ended March 31, 2019, and the relevant requirements of Regulation and

the Circular, which are the responsibility of the Company's management and have been

approved by the Board of Directors of the Company. Our responsibility is to express an

opinion on these Consolidated financial results based on our review of the Consolidated

financial results for the nine-month period ended December 31, 2018 which was prepared
in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard, [Ind AS) 34 'Interim Financial Reporting‘, specified under Section 133

ofthe Companies Act, 2013 read with relevant rules issued thereunder and other accounting

principles generally accepted in India, our audit of the annual financial statements as at and

for the year ended March 31, 2019, and the relevant requirements of Regulation and the

Circular.

2. We conducted our audit in accordance with the audin'ng standards generally accepted in

India Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the consolidated financial results are free of material

misstatement[s). An audit includes examining, on a test basis, evidence supporting the

amounts disclosed as financial resulmi An audit also includes assessing the accounting
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principles used and significant estimates made by management. We believe that our audit

provides a reasonable basis for our qualified opinion.

We draw attention to:

a. Note 3 to the Consolidated financial results, wherein the Punjab Government has

terminated master service agreement entered with three Indian Subsidiaries vide its

letter dated january 30, 2018, which was only the source of the revenue of these

Companies. However, the management is making efforts to secure further

contracts/business in these subsidiaries and is able to achieve success in respect of one

subsidiary (i.e. BLS E-Services Private Limited) and is of the view that going concern

assumption is not affected. We have relied upon the management’s contention.

b. Note 3 to the Consolidated financial results wherein, the trade receivable by three Indian

Subsidiaries from Punjab State E-Governance Society, ('PSeGS' or 'Punjab Government]

aggregating amounting to Rs. 11805.69 lakhs (Including reimbursement of diesel and

electricity expense and sale of fixed assets) as on March 31, 2019 for which recovery is

slow. Further. the Company is in the process ofaccount/balance reconciliations with the

Punjab Government However, management is confident that there is no impairment in

the value of the amount to be recovered and we have relied upon the management's

contention.

Our opinion is not qualified in respect of above matters.

We draw attention to note 9 to the Consolidated financial results, wherein other income

includesprofit on sale affixed assets (property, plantand equipment) amounting to Rs. 3382.80

lakhs. The Punjab Government has terminamd master service agreement with three Indian

Subsidiaries (i.e. BLS E-Services Private Limited, BLS E-Solutions Private Limited and BLS IT-

Services Private Limited) vide its letter dated january 30, 2018. As per the terms of contract,

these Companies have to transfer thefixed assets (hardware infrastructure) at the net block

(Procurementprice less depreciation as perprovision ofthe CompaniesAct, 2013) ofthe assets.

The Companies have accordingly handed over the hardware infrastructure to the authority and

transferred these at the net block based on their understanding of the master service

agreement by taking the life of these assets ofSyears and have accounted profit on such

transfers. The companies have communicated the basis of arriving at the net block to the

authority which is pendingfinal acceptance by them.

Pending final acceptance by the authoriy, we are unable to comment on recognition and

accounting ofprofit on sale affixed assets.

A. We did not audit the financial statemenm of five subsidiaries (including 1 wholly owned

subsidiary and three step-down subsidiaries incorporated outside India) included in the

Consolidated quarterly financial results and Consolidated year ended results, whose

financial statements reflect total assets of Rs. 5402.41 lakhs as at March 31, 2019, total

revenue of Rs. 9068.68 lakhs and Rs. 24008.361akhs for the quarter and year ended March

31, 2019 respectively, total net profits/(loss) after tax of (Rs. 833.57) lakhs and (Rs. 624.44)

lakhs for the quarter and year ended March 31, 2019 respectively and total comprehensive

income/(loss) of (Rs. 833.57) lakhs and (Rs. 624.44) lakhs for the quarter and year ended
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March 31, 2019 respectively. These yearend financial statements and other information
have been audited by other auditors, whose reports have been furnished to us, by the

management and our opinion on the Consolidated financial statements, in so far as it relates
to the amounts and other information included in respect of these subsidiaries are based

solely on the reports of the other auditors.

B. We did not audit the financial statements of six step down subsidiaries incorporated
outside India included in the Consolidated financial statements, whose financial statements

reflect total assets ofRs. 5402.41 lakhs as at March 31,2019 and total revenue of Rs. 9068.68
lakhs for the quarter and year ended March 31, 2019, total loss after tax (Rs. 833.57) Lakhs
and (Rs.624.44) lakhs for the quarter and year ended March 31, 2019, and total

comprehensive loss of (Rs. 833.57) Iakhs and (Rs. 624.44) lakhs for the quarter and year
ended March 31, 2019, as considered in the Consolidated financial statements. These
financial statements and other financial information are unaudited and have been furnished
to us by the Management and our opinion on the Consolidated financial statements, to the

extent they have been derived from such financials statemenm is based solely on the

certificate furnished by the management.

Our opinion on the Consolidated financial statements is not modified in respect ofthe above

matters with respect to reliance on the work done and the reports of the other auditors and

financial statement certified by the management.

In our opinion and to the best ofour information and according to the explanations given to

us and based on consideration of other auditor's repom as per paragraph 5(a) above on

separate financials statements of subsidiaries, except for the possible eflect of matter as

described in paragraph 4 above, these quarterly consolidated financial results as well as year
to date financial resulm:

[i] includes the quarterly financial results and year ended results of the followings
entities

Subsidiaries (including step down subsidiaries):

a) BLS International FZE

b) BLS International Services, UAE*

c) BLS International Services Norway AS*

d) BLS International Services Singapore PTE LTD"

8) BLS International Services Canada Inc.*

f) BLS International Services Malaysia SDN BHD"

g) BLS International Services, UK"

h) BLS VAS Singapore Pte. Limited

i) Consular Outsourcing BLS Services Inc., USA*

1') BLS International Vize Hizmetleri Ltd. Sti., Turkey*
k) BLS E-Services Private Limited

1) Starfin India Private Limited“

m) BLS IT Service Private Limited

n) BLS E-Soluu’on Private Limited

0) BLS Kendras Private limited
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p) Reired BLS International Services Private Limited

*

Subsidiary ofBLS International FZE

**

Subsidiary of BLS E—Services Private Limited

(ii) are presented in accordance with the requirements of the Regulation read with SEBl

Circularin this regard; and

(iii) give a true and fair view of the net profit including other comprehensive income and

other financial information for the quarter ended March 31, 2019 and for the year then

ended.

For S S Kothari Mehta & Company
Chartered Accountants

'gytre 'on N ber- OO7S6N

Place: New Delhi

Date: May 27,2019
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BLS INTERNATIONAL SERVICES LIMITED

CIN: L51909DL1983PLC016907

Regd. Otfice: G4, 8-1, Extension, Mohan (Io-operative Industrial Estate, Mathura Road, New Delhi-110044.

Telephone number: 011-45795002;Fax: 011—23755264; Email: compliance@blslnternational.net; Website: www.blsinternationai.com
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019

Amount in R) in lakhs

S]. No Particulars
Quarter Ended Year Ended

March 31, 2019 December 31, March 31, 2018 March 31, 2019 March 31, 2018

(refer note 4] 2018 (refer note 4]

Audited Unaudited Audited Audited
1 Income from operations 23,644.48 18,401.84 20,463.09 80,382.79 78,905.18
ll Other income

1,516.65 1,730.93 154.26 4,255.99 405.21
[1] Total Income [HIT] 25,161.13 20,132.77 20,617.35 84,638.78 79,310.39

iV muses

(a) Cost of services
17,243.46 13,7 84.96 12,579.87 53,811.17 49,437.52

(b) Employees benefits expenses 1,780.01 1,71 8.69 1,400.65 6,678.55 5,266.04
(c) Finance costs 387.68 10.27 320.07 1,025.25 1,237.58
(d) Depreciation and amortisation expense 426.40 519.05 978.67 1,902.67 3,959.95
(e) Other expenses 3,560.85 1,696.59 3,070.49 9,051.45 8,328.36
Total Expenses [IV] 23,393.48 17,729.57 18,349.74 72,469.09 68,129.45

V Profit ”1055) before exceptional items Relax (ill-[V] 1,762.65 2,403.20 2,267.61 12,169.69 11,080.94
VI Exceptional items

-
-

.
-

-

VII Profit / (LOSS) before tax (V-VI] 1,762.65 2,403.20 2,267.51 12,169.69 11,080.94
VIII Tax Expense

Current lax ‘

233.01 144.57 4-95.61 1,400.39 1,999.57
Tax credit entitlement

.
-

(64.31) -

(64.31)Deferred tax
(137.20) 111.09 (171.32) 252.61 (500.24)

Total Tax EXDenses {VIII} 95.73 255.65 259.98 1,653.00 1,427.02
IX Net Profit fortheperiod (VII-VIII) 1,656.92 2,147.54 2,007.63 10,515.69 9,653.92
x other Comprehensive Income (0C!)

Items that will not he reclassified to profit or loss

(i) Re—measurements gain/(lass) an defined benefit plans (8.34) 1.00 7.63 (5.15) 433
(ii) Tax on (i) above

2.21 (0.29) (2.25) 1.20 (1.42)(iii) Changes in fair value of financial assets lfdcsignaied to 001 63.03 - 50.25 63.03 50.25
(iv) Tax on (iii) above

(20.11) -

(10.35) (20.11) (10.35)Items that will be reclassified to Profit and loss

Foreign CulTency transalalion reservce
[158.22] (1,187.35) 410.46 1,101.83 156.69

Total other comprehensive income, net aftax (121.43) (1,186.64) 455.73 1,140.88 200.10

Xi Total Comprehensive Income forthe period (lXéX) 1,545.49 960.90 2,463.36 11,657.57 9,854.02
Profit forthe attributable to:

3] Owners ol'the Parents 1,681.75 2,1 19.79 2,007.94 10,522.28 9,653.58
b) Non-Controlling interests

(14.83) 27.75 (0.30) (5.58] 0.33

Total Comprehensive income attributable to:

3] Owners oflhe Parents 1,561.59 933.15 2,468.86 11,664.44 9,858.07
bl Nun-Controllinginierests (16.11) 27.75 (5.51) [6.86] (4.88)

x11 Paidaup equity share capital ( Face Value Per Share Re. 1/-) 1,024.50 1,024.50 1,024.50 1,024.50 1,024.50

x111 Earning Per Share (of Re. 1/- each] (not Annualised)
(a] Basic

1.6271 2.10 1.96 10.26519 9.42
(a) Diluted

1.63 2.10 1.96 10.27 9.42

Notes to Consolidated financial results:

1 This statement has been prepared In accordance with the Companies (Indian Accounting Standards) Rules, 2015 [Ind AS) prescribed under Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies to the extent applicable.

2 The Group is engaged in the business of "visa and other allied services" and this is the only reportable segment in accordance with IND AS—108 'Opemting Segment'.3 The Punjab State EsGovemance Society [Punjab Government) has terminated master service agreement vide its letter dated in January 30, 2018 w.r.t three wholly owned
lndian Subsidiaries. Further, total outstanding receivable [rum Punjab Government amounting to Rs. 11,805.69 Lakbs [Including reimbursement of diesel and electricityexpenses] as on March 31, 2019 for which recovery is slow. The Management of the Group is confident that there is no itnpainnent in the value of the amount to he recovered.

4 The figures for the quarter ended March 31, 2019 and March 31, 2018 are the balancing figures between the audited figures in respect of the full financial year and the published year
to date figures upto the third quarter of the respective financial year which were subject to limited review by the statutory auditor of the Group.

5 During Quarter 4, consolidated profit have been impacted by Rs. 711.50 Lakhs on account of closure of old Punlab contract In three of Indian subsidiaries and by 115454.65 Lakhs on
account of net intial expenses of UKVI project.

6 The profit from Visa and Consular Services is Rs.1,703.24 {or the quarter ended March 31, 2019.
7 Effective April 1, 2018, the Company has adopted Ind AS 115 "Revenue from Contract with Customers". The application of Ind A5 115 did not have any material impact on the

financial statements of the company.

8 The Board of Directors at its meeting held on May 27, 2019 have recommended a payment of dividend of Rs 1/- per equity share of Rs. 1/- each, subject to the approval oi the
shareholders at the ensuing Annual General Meeting.

9 On termination of the contract by the Punish Government the fixed asstes of the company have been transferred to them as per the terms oI the contract and resultantlv other
Income includes profit on saie of these fixed assets by the three Indian subsidiaries to Punjab Government amounting to Rs 3,382.80 Lakhs.

10 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 27th May 2019, Audit of these results has been
carried out by the Statutory Auditors.

11 The previous period figures have been regrouped/reclassified wherever necessary.

For BLS International Services Limited

.ml
It. Managing DirectorPlace : New Delhi

DIN 06975729
Date: Z7th Mai? 2019



BLS INTERNATIONAL SERVICES LIMITED

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2019

Amountin (f) in lakhs

As at March 31, As at March 31,Particulars
2019 2018

(Audited) (Audited)
ASSETS

Non-Current Asset

a. Property, plant & equipment 2,487.14 4,050.75
b. Intangible assets 2,076.95 895.16

c. Goodwill 800.65 -

d. Investments in subsidiaries &associates 1.17 1.17

e. Financial assets:

(1) Investments 2,842.55 2,779.52

(ii) Loans 32.97 55.42

(iii) Other financial assets 64.34 204.25

f. Deferred tax assets (net) 57.91 326.18

g. Other non-currentassets 4.58 8.56

Total non- current assets 8,368.26 8,321.03
Current Asset

a. Financial assets:

(i) Trade receivables 17,619.49 2 1,233.28

(ii) Cash and cash equivalents 6,732.05 8,703.78

[iii] Bank balances other than [ii] above 11,179.99 3,182.84

[iv] Other financial assets 2,373.35 3,972.36
b. Other current assets 1,458.01 1,564.29
Total current assets 39,362.91 38,656.55
TOTAL ASSETS 47,731.17 46,977.58

EQUITY & LIABILITIES

Equity
a. Equity share capital 1,024.50 1,024.50
b. Other equity 36,179.89 25,029.83
Total equity 37,204.39 26,054.33

Non controlling Interest 45.52 8.73

Liabilities

Non - Current Liabilities

a. Financialliabilities:

(i) Borrowings 88.32 3,897.04
b. Provisions 229.53 154.75

c. Deferred tax liabilities (net) -
-

Total non-current liabilities 317.85 4,051.79
Current liabilities

a. Financial liabilities:

(i) Borrowings 2,811.70 5,399.82

[ii] Trade payables
total outstanding dues to micro enterprises and small enterprises
total

outstanding dues to creditors other than micro enterprises and small
2,378.25 3,882.32

enterprises

(iii) Other financial liabilities 3,120.22 4,674.3 1

b. Other current liabilities 1,182.74 1,368.71
c. Provisions 2.31 3.48

d. Current tax liabilities (net) 668.19 1,534.09
Total current liabilities 10,163.41 16,862.73
TOTAL EQUITY AND LIABILITIES 47,731.17 46,977.58

Place: New Delhi

Date : 27th May 2019

fir BLS International Services Limited

A

Warwal
It. Managing Director

DIN 06975729
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Independent Auditor's Report on Quarterly and Year Ended Standalone Financial Results of the BL§

To the Board of Directors of

BLS International & Services Limited

1. We have audited the accompanying statement of standalone financial results of BLS International 8:

Services Limited ("the Company") for the quarter and the year ended March 31, 2019, ('the Statement'),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements] Regulations, 2015, as amended ['the regulation'),
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 [ ‘the Circular').

The quarterly standalone financial results are the derived figures between the audited figures in respect of

the year ended March 31, 2019 and the published year-to—date figures up to December 31, 2018, being the

date of the end of the third quarter of the current financial year, which were subjected to limited review in

accordance with the Standard on Review Engagements [ SRE) 2410,‘Review of Interim Financial

lnformations Performed by the independent Auditor of the Entity' as issued by the Institute of Chartered

Accountants of India. The standalone financial results for the quarter and year ended March 31, 2019 have

been prepared on the basis of the standalone financial results for the nine month period ended December

31, 2018, the audited annual standalone financial statements as at and for the year ended March 31. 2019,

and the relevant requirements ofRegulation and the Circular, which are the responsibility ofthe Company‘s

management and have been approved by the Board ofDirectors ofthe Company.

Our responsibility is to express an opinion on these standalone financial results based on our review ofthe

standalone financial results for the nine-month period ended December 31, 2018 which were prepared in

accordance with the recognition and measurementprinciples laid down in Indian Accounting Standard (Ind

AS) 34
‘

Interim Financial Reporting, specified under Section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder and other accounting principles generally accepted in India; our audit of

the annual standalone financial statements as at and for the year ended March 31, 2019; and the relevant

requirements ofRegulation and the circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

standalone financial results are free of material misstatement(s). An audit includes examining, on a test

basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management We believe that our audit

provides a reasonable basis for our opinion.
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3. Based on our audit conducted as above, in our opinion and to the best ofour information and according to

the explanations given to us, these standalone quarterly financial results as well as the year to date financial

results:

(i) are presented in accordance with the requirements of Regulation read with SEBl Circular in this

regard; and

(ii) give a true and fair view of the net profit including other comprehensive income and other

financial information for the quarter ended March 31, 2019 and for the year then ended.

For 5 S Kothari Mehta & Company

Partner

Place: New Delhi

Date: May 27, 2019

Page 2 of 2



BLS INTERNATIONAL SERVICES LIMITED

CIN: L51909DL1983PLC016907

Regd. Olfice: G4, B-l, Extension, Mohan Co—operative Industrial Estate, Mathura Road, New Delhi-110044.
Telephone number: 01 145795002; Fax: all-23755264; Email: compliance®blsinternati0nal.net: Website: wwwhlsinternarionalcoln

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31. 2019

Amount in (f) in lakhs
Sl. No Particulars

Quarter Ended Year Ended

Marvh31,2019‘ Decemberal. Marcl|31,2l)18 Marth 31, March31,

(rerernoteS) 2018 (refer note 5) 2019 2018

Audited Umuditm Audited Audited
I Income from operations 1,185.28 1,171.46 1,002.51 5,169.1 1 4,088.27

11 Other income
143.57 113.27 50.51 935.30 607.02

[II Total Income I lit") 1,328.05 1,204.73 1,053.02 6,104.41 4,695.29
IV EXPENSES

[a] Costofservices
100.10 105.04 176.93 482.97 511.09

(b) Employees benefits expenses 452.38 407.05 349.99 1,683.54 1,273.14
[c] Finance costs

1 6.82 24.73 16.86 73.54 4061
[d] Depreciallon and amortisat ion expense 42.33 37.53 56.87 150.21 240.60
(0) Other expenses 550.97 468.07 346.22 1,853.95 1,359.05
Total Expenses (IV) 1,170.61 1,043.31 946.87 4,244.21 3,424.49

V Profit lfLoss) before exceptional items & tax! III-IV] 153.24 241.42 106.15 1,860.20 1,270.80
VI Exceptional items .

.
-

-
-

VII Profit] [Loss] before tax [V-VI) 158.24- 241A-2 106.15 1,360.20 1,270.80
Vlll Tax Expense

Current lax 50.64 83.94 50.61 507.30 354.07
Tax credit entitlement

-
~

(64.31) .

(64.31)Deterred tax
(8.01) (2.34] (56.70) 24.83 (74.83)

Total Tax Expenses [VIIII 42.64- 8159 [70.40) 532.13 214.93
IX NetProfitforthe period [ VII'VIIII 115.60 159.83 176.55 1,320.07 1,055.87
X Other Comprehensive Income (0C1)

Items that will not be reclassified to profit or loss

(i) Re-measurernenls gain/(loss) on defined benefit plans (8.93) 1.00 6.87 (5.93) 41 7
(ll) Tax on [I] above 2.60 (0.29) [2.03) 1.73 (1.20)
[iii] Changes in fair value offinancial assels 11 designated to

OCI
63.03 - 50.25 63.03 5025

(iv) Tax on (iii) above
(20.11) -

(10.35) (20.11) (10.35)Total other comprehensive income, net oftax 3 6.59 0.71 44.74- 38.72 42.57

Xl Totzl Comprehensive Income for the period (lX4-X) 152.20 160.53 221.29 1,366.79 1,098.74-

Xll Paid-lip equity share capital [ Face Value Per Share Re. 1/-] 1,024.50 1,024.50 1,024.50 1,024.50 1,024.50

XIII Earning Per Share [ of Re. 1/- each) [not Annualised)
(a) Basic 0.11 0.16 0.17 1.30 1.03
(a) Diluted 0.11 0.16 0.17 1.30 1.03

Notes to standalone financial results:

1 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind A5) prescribed under Section 133 of the
Companies Act 2013 and other recognised accounting practices and policies to the extent applicable.

2 The company Is engaged In the business oI'"visa and other allied services" and this is the only reportable segment in accordance with IND AS~108

'Operating Segment'.

3 The Board ofDirectors at ils meeting held on May 27, 2019 have recommended a payment ofdividend orRs. 1 per equity share ofRs. 1/- each, subject to the
appruiml oI’il's shareholders at the ensuing Annual General Meeting.

4 The above results were reviewed by the Audit Committee and approved by the Board oI‘Direclnrs at their respective meeiing held on 27th May 2019. Audit
of these results has been carried out by the SIalulory Audlturs.

S The figures for the quarter ended March 31, 2019 and March 31, 2018 are the balancing figures between the audited figures in respect of the full financial year and
the published year to date figures upto the third quarter of the respective financial year which were subject to limited review by the statutory auditor of the

company.

6 Effective April 1, 2018, the Company has adopted Ind AS 115 "Revenue from Contract with Customers". The application DI Ind AS 115 did not have any material

impact on the financlal statements of the company.

7 The previous period figures have been regrouped/reclassilied wherever necessary.

For BLS International Services Limited

4

W. anaging Director
Place : New Delhi

DIN 05975729
Date : 27th May 2019



BLS INTERNATIONAL SERVICES LIMITED

(CIN NIL: L5 1909DL1983PLC016907]
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 3 1, 2019

Amount in (i) in lakhs

. As at March 3 1, As at March 31,
Particulars

2019 2018

(Audited) {Audited}
ASSETS

Non-Current Asset

a. Property, plant & equipment 380.04 360.43

b. Intangible assets 8.52 0.88

c. Investments in subsidiaries 8; associates 58.37 7.86

d. Financial assets:

(1) Investments
‘

429.32 366.29

(ii) Loans 32.34 42.21

(iii) Other financial assets

‘

22.00 204.25

e. Deferred tax assets (net) 43.97 87.19

f. Other non-current assets 4.58 5.31

Total non- current assets 979.14 1 074.41

Current Asset

a. Financial assets:

{1) Trade receivables 388.31 1,172.03

[ii] Cash and cash equivalents 204.13 362.33

(iii) Bank balances other than (ii) above 1,126.14 239.10

{iv} Loans 2,873.16 1,210.00

(v1 Other financial assets 1,165.07 855.03

b. Other current assets 75.00 46.50

Total current assets 5,831.82 3,885.00
TOTAL ASSETS 6 810.96 4 959.41

EQUITY & LIABILITIES

Equity
a. Equity share capital 1,024.50 1,024.50
b. Oflier equity 2,354.99 1,502.67
Total equity 3,379.49 2 527.17

Liabilities

Non - Current Liabilities

a. Financial liabilities:

Borrowings 88.32' 135.29

b. Provisions 66.08 37.85

Total non-current liabilities 154.40 173.14

Current liabilities

a. Financial liabilities:

(i) Borrowings 619.00 298.00

(ii) Trade payables

total outstanding dues to micro enterprises and small enterprises

total outstanding dues to creditors other than micro enterprises and small
_ 106.86 68.36

enterDrises

(iii) Other financial liabilities 277.54 346.65

b. Other current liabilities 2,220.94 1,500.89
c. Provisions 2.25 3.45

d. Current tax liabilities (net) 50.48 41.74

Total current liabilities 3 277.07 2,259.10
TOTAL EQUITY AND LIABILITIES 6,810.96 4,959.41

For BLS International Services Limited

Mmal
Place : New Delhi It. Managing Director

Date: 27th May 2019 DIN 06975729
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27'" May, 2019

National Stock Exchange of India Ltd., BSE Ltd., Metropolitan Stock Exchange

Exchange Plaza, 01 Block G, Bandra Phiroze Jeejeebhoy Towers, of India Ltd., Vibgyor Towers,

Kurla Complex Bandra [E], Mumbai — Dalal Street, 4"1 Floor, Plot No. C62,

400051 Mumbai — 400001 6 . Block, Opp. Trident Hotel,

Bandra Kurla, Complex, Bandra

(E), Mumbai —400098

Scrip Code: NSE Scrip Symbol: BLS; BSE Scrip Code: 540073; MSEI Scrip Symbol: BLS

Subject: Declaration in respect of Unmodified Opinion on Audited Standalone Financial Statement

for the year 2018-19 as per Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) RegulationsI 2015.

Dear Sir/Madam,

With reference to the above captioned subject, we would like to inform your good office that as per

Regulation 33 of the SEBl (LODR) Regulations, 2015, the Statutory Auditor of the company has expressed

their unmodified opinion(s) on the Audited Standalone Financial Results of the company for the

quarter/year ended 315‘March, 2019.

The Audit Report issued by the Statutory Auditor of the company “M/s. SS Kothari Mehta & Cor",

Chartered Accountants (FRN No. 000756N), doesnot contain any modified opinion that seeks further

clarification with respect to its impact thereon for the submission of Standalone Annual Audited

Financial Results for the financial year ended March 31, 2019.

You are requested to update the same in your record.

For BLS International Services Limited

Archana Maini

General Counsel & Carl:

ETHE GROUP

—

BLS lnternational Services Limited

Corporate Office :

912, lndra Prakash Building, 21 Barakhamba Road. New Delhi-110001(lndia)

k: +91—11-23716531 til: +91»i1-23755264 - : investors@blsinfernalional.net

Regdt Office :

GAB-1. Extensmn Mohan Co-operative lndl. Estate, Mathura Road, New Delhi ~ 110044 (India) CIN No. L51909DL1983PLCO16907
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