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To, 
BSE Limited 
Phiroze Jeejeebhoy T wers 
Dalal Street 
Mumbai - 400 001 

Scrip Code - 541445 
ISIN: INE799N01012 

WAA SOLAR Lll'illTED 
GIN: L401Q6GJ2009PLC076764 

" R:O. : Ma~hav ~ouse', Plot No. 4 
Near Panchratna Building ~ 

Su.bhanpura, Vadodara, - 23 (Gui) . 
· ' Telefax.: 0265-2290722 

E-m'ail : lnto@waasolar.org 
· www.waasolar.org 

Djite -~ 18th January, 2024 

Subject: Intimation f sale of Subsidiary Company named M/s Madhav Solar (Vadodara 
Rooftop) Private Li ited 

' Reference: Intimati n under Regulation 30 of Securities and Exchange Board of India 
(Listing Obligation nd Disclosure Requirements) Regulations, 2015 

Dear Sir /Madam, 

Pursuant to Regulati n 30 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Require nts) Regulations, 2015 (SEBI (LODR) Regulations, 2015), we wish to 
inform you that M/s adhav Solar (Vadodara Rooftop) Private Limited, 'a s\].bsidiary of the 
Company, in which t Company, holds 51 % holding has disinvested its entire stake in favour of 
[ Mr. Mahesh Puj, M . Kiran Puj, Ms. Jagruti Mehta, Mr. Tejash Sheth, Mr. Hitesh Sheth, Mr. 
Bhavesh Sheth, Mr. run Kothari, Mrs. Deepti Ladha, Ms. Ekata Savani, Ms. Pooja Patel 
(collectively to be cal d as "Purchaser")] under an agreement to takeover company by transfer 
of shares. 

Consequent upon th said dis-investment, ~/s Mad~av Sola[ JVa4ofi~ra Rooftop) Priv~t~ 
Limited, ceased to be subsidiary of the Company. •· • " · · 

The details pursuant 
Annexure-1. 

Regulation 30 of SEBI (LODR) Regulations, 2015 is enclosed herewith as 
i ' . .. 

Kindly take this intim tion on your record. 

Nikita Sadhwani 
Company Secretary 



ANNE~URE-1 
Disclosure unde regulation 30 of the Securities and Exchange Board of India (Listing 

Obli ations and Disclosure Requirements) Regulations, 2015 

Sr. 
No. 

1. 

2. 

3. 

4. 

5. 

6. 

Particular 

Name of Co panies/Body Corporates 
ceased to b subsidiaries 

The amou t and percentage of the 
turnover or revenue or income and net 
worth con ibuted by such unit or 
division of he listed entity during the 
last financia year 

Date on whi h the agreement for sale 
has been en red into; 
The expecte date of the completion of 
sale dis os 
Considerati received from such 
sale/disposa; 

Brief details f buyers and whether any 
of the buyer belong to the promotor/ 
promotor g up/group companies. Jf 
yes, details t ereof; 

Information/Disclosures 

M/s Madhav Solar (Vadodara Rooftop) 
Private Limited ("MSVRPL") . 
CIN: U40106G 2014PTC079133 
Contribution in consolidated turnover or 
revenue or Income as on 31st March 2023 
Percentage (%): 15.09% 
Am,ount: 7,40,20,183 
Contribution in consolidated Net Worth as on 
31st March 2023 
Percentage(%): 0.71% 
Amount: 1,28,11,934 
MSVRPL was incor orated on 13 03 2014 
18th January 2024 

rnth January 2024 

Rs.1,28,67,300 (Rupees One Crore Twenty
Eight lakhs Six.ty-Seven Thou;saqd Thr~e 
Hundred Onl 
Name of Buyers: 

1. Mr. Mahesh Puj, residing at Plot No. 515, 
. 12/C, Lilashah Nagar, Gandhidham, 

Kachchh, Gujarat - 370201· 

2. Mr. Kir~n Puj, residing at Plot 459, ~~r~ 
12/C Lilashah Nagar, Gandhidham, 
Kachchh, Gujarat - 370201 

'3, Ms. Jagruti Mehta, r~siding at Sector 22 
I 

50 /F, Reliance Greens, Moti Khavdi, 
Jamnagar, Gujarat- 361-140. 

4. Mr. Tejash Sheth, residing at Plot No 
309, Lila

1
shah Nagar, Ward 12- C, 

Gandhidham, Kachchh, Gujarat - 370201 

I 

5 . . Mr. Hitesh Sheth, residing at Plot No 
309, Lilashah Nagar, Ward 12- C, 
Gandhidham, Kachchh, Gujarat - 37020i 

{ l \ L t I' t 

6. •· Mr. Bhavesh Sheth, 
1 

res id in at Plot 



7. 

8 

Whether the ransaction would fall 
within relat party transactions?. If 
yes, whether the same is done at 'arms' 
len th 
In case of as 

320A, Ward 12/C Lilashah Nagar, 
.Gandhidham, Kachchh, Gujarat- 370201 . 

I ·~ .~ 

7. Mr. Arun Kothari, i.esiding at A-84, RK 
Colony, Bhilwara Rajasthan - ~11 001. 

• "::' < • \ ~. 

' 8. Mrs. Deepti Ladha, residing at D-53, 
Shree Tilak Complex CHSL, Devki 

Nagar, Near Shanti Ashram, Borivali West, 
Mumbai - 400103 ,• 

9. Ms. Ekata Savani, residing at A-117, 
Vittal Nagar Soc., Near Haribaug, Varachha 
Road,Saniya Hemad, Surat, Gujrat - 395-
006 

10 Ms. Pooja Patel, residing at 43, Vernis 
Sky City, Club 07 Road,opp Agrasen 
Foundation, Shela, Ahmedabad, Gujrat -
380 058 I . l • J . -i 

t . ~ 

No buyers belong to the promotor/ promotor . . 
rou rou com anies 

The transaction is not falling under related 
party transaction' and the said transaction is 
being entered at arm's length ' 

Not Applicable ·· 
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