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ASKS COMPANY TO PAY ADDITIONAL 1,334 CRORE

NCLAT upholds Suraksha

bid for Jaypee Infratech

PRESS TRUST OF INDIA
New Delhi, May 24

THE NATIONAL COMPANY
LawAppellate Tribunal (NCLAT)
on Friday upheld Suraksha
Realty’sbid toacquire debt-rid-
den Jaypee Infratech but asked
it to pay an additional 31,334
crore as farmers’ compensa-
tion—a development expected
to bring relief for over 20,000
homebuyers stuck in various
real estate projects.

Upholding the National
Company Law Tribunal’s
(NCLT) decision of March
2023,the NCLAT said the deci-
sion was to avoid any further
delayin theimplementation of
the resolution plan and also to
take care of the interests of all
stakeholders, including home
buyers and claim of Yamuna
Express development author-
ity (YEIDA) for additional com-
pensation of the farmers.

The corporate insolvency
resolution process (CIRP)
against Jaypee Infratech (JIL)
was started in August 2017 over
an application by the IDBI
Bank-led consortium.

On March 7 last year, the
NCLT approved the bid of the
Mumbai-based Suraksha
Group to buy JIL. However,
many parties,including YEIDA,
filed a petition in the NCLAT to
challenge the NCLT order.

In its 99-page order on Fri-
day, the NCLAT said, “The
impugned order passed by the

adjudicating authority (NCLT)
insofar as it deals with the
claim of the appellant (YEIDA)
of ¥1,689 crore of additional
farmers compensation is set
aside and the rest of the order
approving the resolution plan
isupheld””

“Successful  Resolution
Applicant (Suraksha Realty) is
directed to make payment to
the appellant of its secured
operational debt of 1,689
croreintheratio of 79%,which
has been paid to other secured
creditors,whichamount comes
to%1,334.31 crore”

The NCLAT further said
Suraksha Realty on April 18
has already undertaken to
make a payment of 31,216
crore towards additional com-
pensation in the timeline as
indicated.

“Let Suraksha Realty make
the payment of 1,216 crore
as per its offer in the timeline
as indicated therein. An addi-
tional amount of I118.31
crore, which is required to be
paid to make its payment
equivalent to the payment
given to other secured credi-
tors,will alsobe paid as per the
timeline indicated in the offer.
Meaning thereby thatamount
of ¥1,334.31 crore to be paid
as per timeline and ratio indi-
cated in the offer dated April
18,”it said.

In its final resolution plan,
the Suraksha group offered to
bankers more than 2,500 acres
ofland and nearly 1,300 crore
by way of issuing non-convert-
ibledebentures.Italso proposed
to complete all pending flats
over the next fouryears.

CASE STUDY

B The NCLAT said the decision was
to avoid any further delay in the
implementation of the resolution plan

B The corporate insolvency resolution
process against Jaypee Infratech was
started in August 2017 over an application
by the IDBI Bank-led consortium

B On March 7 last year, the NCLT
approved the bid of Suraksha to buy JIL.
However, many parties filed a petition in
the NCLAT to challenge the NCLT order

JIL’s lenders had submitted
aclaim of 39,783 crore.

The NCLAT’s ruling, which
came 14 months years after
the NCLT gave its nod for the
Suraksha group’s offer, will
pave the way for the comple-
tion of more than 20,000
housing wunits in various
stalled projects of JIL spread
across Noida and Greater
Noida in the NCR region.

A monitoring committee,
set up by Interim Resolution
Professional (IRP), is taking all
necessary steps for expeditious
implementation of the resolu-
tion plan, the bench noted.

JILwas among the first list
of 12 companies against
whom the RBI had directed
the banks to approach the
NCLT for initiation of insol-
vency proceedings.

Happiest Minds eyes India
growth with GenAl boost

PADMINI DHRUVARAJ
Bengaluru, May 24

BENGALURU-BASED IT COM-
PANY Happiest Minds Tech-
nologies plans to pursue more
growth in the Indian region
while leveraging its strategic
acquisitionsand generative arti-
ficial intelligence (GenAl) to
drive significant growth across
its operations, Joseph Anan-
tharaju, executive vice-chair-
man & CEO of product and dig-
ital engineering services, told FE.

“India hasarelativelylarger
portion of our business, you
know, of 14-15%, and we
think that this can actually go
up because of therateatwhich
the Indian market is expected
to grow. Especially if you look
atsome of theverticalsthatare
of interest to us, whether it’s
manufacturing or CPG, you
know, these are expected to
grow,”he added.

Revenue fromthe India con-
tributed 16.3% to the com-

JOSEPH ANANTHARAIJU,
CEO, PDES,

HAPPIEST MINDS
-

INDIA HAS A
RELATIVELY LARGER
PORTION OF OUR
BUSINESS, AND WE
THINK THAT THIS CAN
ACTUALLY GO UP
BECAUSE OF THE RATE
AT WHICH
THE INDIAN
MARKET IS
EXPECTED
TO GROW

pany’s total revenue in FY24,
which is the second highest
afterthe US.Happiest Minds has
guided fora 35-40% growth in
fiscal year 2025, leveraging

recent strategicacquisitionsand
innovations in GenAlL

In addition to operational
improvements, Happiest Minds
has made headlines with its
recent acquisitions. While the
company clarified that the
Macmillan Learning India ini-
tiative was more of a team con-
solidation than a traditional
acquisition, the purchases of
Pure Software and Aureus have
been strategic.

These acquisitions not only
broaden the company’s foot-
print in the BFSI (banking,
financial services and insur-
ance) sector but also enhance
its capabilities in healthcare
and life sciences.“The synergies
from these acquisitions not
only broaden our capabilities
but also open up new markets
in banking, financial services,
and healthcare, which are sig-
nificant growth areas for us,’
Anantharaju said.

While the company is opti-
mistic about achieving its rev-

enue guidance for FY25, the
management stated in the Jan-
uary-March post-earnings press
conference that the recent
acquisitions will reduce the
company's Ebitda margin or
operating margin to a range
between 20%and 22%inFY25
from 24.6% reported in FY24.

The IT services company
acquired Pure Software for
X779 crore in April, which is
expected to enhance Happiest
Minds’ footprint in the US, the
UKand India,along with estab-
lishinganear-shore presencein
Mexicoand officesin Singapore,
Malaysia and Africa. The com-
pany also acquired a 100%
stake in Aureus Tech Systems,a
US-based digital product engi-
neering company, for $8.5 mil-
lion (approximately ¥71 crore).

Additionally, the com-
pany's growth is driven not
just by expansion but also
through enhancing efficiency
and cutting costs using GenAlI
technologies.

NTPC Q4
profit rises
33% to
26,490 cr

ARUNIMA BHARADWAJ
New Delhi, May 24

STATE-OWNED POWER UTIL-
ITY NTPCreported a 33% surge
inits consolidated net profit for
the last quarter of FY24, at
36,490.05 crore, from
34,871.55 crore in Q4FY23.
Sequentially, the net profit
increased by 24.5%.

The company’s revenue
from operations for the quarter
stood at ¥47,622.06 crore,
marking a rise of 7.6% from
the corresponding period of
the previousyear.Totalincome
also increased by 9% to
348,816.55 crore.

For FY24, NTPC’s consoli-
dated net profit increased to
X21,332.45 crore against
317,121.35 crore in FY23.The
company’s board of directors
have recommended the final
dividend at ¥3.25 per share for
FY24, subject to the approval of
theshareholders.“Theaforesaid
final dividend is in addition to
thefirstinterim dividend at the
rate of ¥2.25 per share and sec-
ondinterimdividend at therate
of ¥2.25 per share of face value
of 10 each for FY24 paid in
November 2023 and February
2024, respectively,” the com-
pany said in an exchange filing.

NTPC Group’s cumulative
installed capacity reached
75.95 gigawatts (GW) by March
31,upfrom 72.25 GWin FY23.
The company produced 27.79
million tonnes of coal in FY24,
compared to 20.23 million
tonnes in FY23. Gross power
generation also grew by 5% to
361.70 billion units (BU).

EARLIERTHIS MONTH, Google
entered intoa partnershipwith
Airtel to offer cloud and gener-
ative artificial intelligence (AI)
solutions to businesses in the
country.

Through it, the two compa-
nies will provide businesses
with solutions like geospatial
analytics, location intelligence
for spotting trends, predictive
capabilities, market assess-
ment, site selection, risk man-
agementand asset tracking.

Other solutions such as
voice analytics for conversa-
tional applications trained
across languages, marketing
technology to forecast con-
sumer behaviour, perform tai-
lored audience segmentations,
and streamline content cre-
ation,will also form part of the
offering.
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India should impose wealth
tax on ultra-rich, says study

TAX JUSTICE PROPOSALS FOR INDIA

Baseline
Wealth tax 2% on net wealth >
10 cr
Inheritance tax 33% on estates >

10 cr

Moderate

10 cr

4% on net wealth >

100 cr

33% on estates >

10 cr

2% on net wealth >

Ambitious
3% on net wealth >

10 cr

5% on net wealth >

100 cr

45% on estates >

10 cr

Adults affected | Top 0.04 %

Wealth tax 2.45
Inheritance tax 0.28
Total package 2.73

Annval tax revenues as a % of GDP (2022 23)

45% on estates >

100 cr

Top 0.04 %

PRIYANSH VERMA
New Delhi, May 24

IN ORDER TO fight “extreme
inequalities” and create fiscal
space for enhanced social sec-
torinvestments,thereisaneed
for India to introduce an
annual wealth tax and inheri-
tance tax, both applying only
above an exemption threshold
of 10 crore worth of net
wealth, a paper by World
Inequality Lab suggests.
Apaper,authored by econ-
omists Thomas Piketty, Nitin
Kumar Bharti, Lucas Chancel,
and Anmol Somanchi was
released in the midst of gen-
eral elections in the country
where a debate occurred on
such imposts as a redistribu-
tion tool. However, major
political parties denounced
the idea.The economists pro-
pose a 2% annual tax on net
wealth exceeding X10 crore

and a 33% inheritance tax on
estates exceeding X10 crore
in valuation.

“As per our estimates, this
alone would generate a mas-
sive 2.7% of gross domestic
product (GDP) in revenues,”the
paper said.

Under the moderate and
ambitious variants, the tax
schedules would be more pro-
gressive, with increased tax
rates.In the moderate variant,
for instance, the proposal
includes increasing the mar-
ginal wealth tax rate from 2%
to 4% for net wealth exceeding
X100 crore.

“This would be coupled
witha 33% inheritance taxon
estates between 310 and 100
croreand a 45% tax on estates
exceeding X100 crore,” the
authors said. This approach
would yield 4.6% of GDP in
annual tax revenues.

Under the ambitious pack-

Google deal values Flipkart at $36 bn

Before this,in 2020, Google
had picked upa 7.73% stake in
Jio Platforms for $4.5 billion.

Under this investment, Jio
developed an entry-level
android smartphoneto expand
4G services among the feature
phone usersandalsodeveloped

the cloud ecosystem.

Walmart had acquired 77%
stake in Flipkart for $16 billion
in May 2018 and later reduced
it to 75%. Walmart’s stake in
Flipkart crossed the 80% mark
in July, 2023, when the com-
pany bought the residual stake

55% on estates >

100 cr

Top 0.04 %

age, with identical thresholds
but higher tax rates (3%-5%

for wealth tax and 45%-55%
for inheritances), tax revenues
could be as large as 6.1% of
GDP, the paper said.

The authors say their pro-
posals are only going to affect
0.04% of adults, meaning,
99.96% of the population will
remain unaffected by the tax.
The top 0.04% (i.e. roughly
those with net wealth exceed-
ing¥10 crore) alone hold overa
quarter of the total wealth of
the country, said the report.
“Theirtotalwealthamountsto
a whopping 125% of India’s
GDP,”the paper said.

If implemented, these rev-
enues could potentially be
large enough to nearly double
the combined public educa-
tionand public health budgets,
areaswhere India has invested
too little compared to global
standards, the paper noted.

Walmart had acquired
77% stake in Flipkart for
$16 billion in May 2018
and later reduced it to
75%. Walmart's stake in
Flipkart crossed the 80%
mark in July, 2023

from some of the early
investors—Tiger Global Man-
agement,Acceland co-founder,
Binny Bansal — in the e-com-
merce firm.

In FY23, Flipkart India
widened its consolidatedlossto
34,890.6 crore compared to a
consolidated loss of ¥3,371.2
crorein FY22.

Consolidated revenues for
the year were 356,013 crore,
9% higher over the previous
financial year.

Made-in-India Range Rovers

S

by August at up to %54L less
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EXTRACT OF THE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31T MARCH, 2024

Place : Mumbai
Date : May 24, 2024

1 *After share of profit/(loss) of Associates.

2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 24, 2024.

3 The figures for the quarter ended March 31, 2024 and March 31, 2023 mentioned in the above financial results are the balancing figures between the audited
figures for the full financial year and the unaudited published figures up to nine months of the relevant financial year.

4  Previous period figures have been regrouped / reclassified, wherever considered necessary.

5 The above is an extract of the detailed format of quarterly / annual financial results filed with Stock Exchanges under Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations. The full format of the quarterly / annual financial results and pertinent disclosures related
to other line items referred in the Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, are available on the
Company's website viz. www.crest.co.in and on the websites of BSE Limited and National Stock Exchange of India Limited viz. www.bseindia.com and
www.nseindia.com respectively.

Sd/-

Vijay Choraria
Managing Director
[DIN: 00021446]

For Crest Ventures Limited,

financialexp.epaptin

“THERANGE ROVERwillbe manufac-
tured right here in Indiaisjusta super
feeling..itsa veryvery special moment
and I feel proud,’ he said. Chan-
drasekaran said that the company
would see an increase in sales in the
country going ahead.

"Wewill sell more, I am very confi-
dent that it's going to be a great jour-

The manufacturing here should
really send a signal and show the con-
fidence that the company has in this

The domestic production will see
the price of Range Rover 3.0 diesel HSE
come down to I2.36 crore, from the
earlier32.81 crore.Similarly, 3.0 petrol
Autobiography will cost 2.6 crore,
fromtheearlier¥3.16 crore.The Range
Rover Sport 3.0diesel Dynamic SEand
3.0 petrol Dynamic SE will now cost
X1.4 crore,against the earlier ¥1.69

Amba said that Solihull will, how-
ever, remain the home for Range
Rover’supcomingfully-electricmodel,

Lennard Hoornik, chief commer-
cial officer, JLR,added that India has
witnessed steady economic growth
and is poised to grow consistently in

(X in Lakhs)
STANDALONE CONSOLIDATED
Sl. Particulars Quarter ended Year ended Quarter ended Year ended ney from here."
No. 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024 [31.03.2023| 31.03.2024 |31.03.2023
Audited Audited Audited Audited Audited | Audited Audited Audited

1 | Total Income from Operations 2,446.15 1,910.83 | 13,991.43| 81,591.07 4,007.29| 3,032.16| 18,400.01| 65,085.15 market, Chandrasekaran added.
2 | Net Profit / (Loss) for the period (before Tax,

Exceptional and/or Extraordinary items) 698.37 781.52 6,645.32| 75,585.83 1,500.64, 1,053.18 8,122.59 | 56,490.65
3 | Net Profit / (Loss) for the period before tax

(after Exceptional and/or Extraordinary items) 698.37 781.52 6,645.32| 75,585.83 1,500.64, 1,053.18 8,122.59 | 56,490.65
4 | Net Profit / (Loss) for the period after tax

(after Exceptional and/or Extraordinary items) 442.79 979.28 4,965.88| 59,480.54 1,176.23] 1,222.83 6,207.90| 39,583.85|*
5 | Total Comprehensive Income for the period

[Comprising Profit / (Loss) for the period (after tax)

and Other Comprehensive Income (after tax)] 1,721.00 -372.95 11,866.88| 59,315.22 2,444.93 -117.36| 13,095.60 | 39,421.66
6 | Equity Share Capital (net of treasury shares) 2819.68| 2,819.68| 2,819.68| 2,819.68 2,819.68 2,819.68| 2,819.68| 2,819.68 CIOre.

Reserves (excluding Revaluation Reserves

as shown in the Audited Balance Sheet of

the previous year ) - 96,198.32| 84,614.40 - -1 107,642.23 | 95,021.35 aswellasthepinnacle‘SV’vehicles.
7 | Earnings per share (EPS) (in%)

(on Weighted Average number of shares)

(Face Value of %10/- each)

Basic (in ) 1.57 3.45 17.61 209.47 3.61 4.31 21.33 139.41

Diluted (in %) 1.56 3.44 17.45 209.07 3.58| 4.30 21.14 139.14 thenear futureaswell.
Notes:

“This growth has resulted in
tremendous opportunities to localise
product offerings for the discerning
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From left: Lennard Hoornik, chief commercial officer, JLR; Rajan Amba,
MD, JLR India; and N Chandrasekaran, chairman, Tata Sons

Indian clientele. Local manufacturing
of the Range Rover and Range Rover
Sport in India is the next significant
step towards the brand consolidating
its positionasthe most desirable mod-
ern luxury SUV family in the country,’
Hoornik said.

Hesaid thatwhile Range Roverwill
nowbe Madein Indiaforclientsin this
market, its exemplary British design
remains distinctive and will continue
todefine theaestheticgraceand tech-
nological sophistication that is syn-
onymous to the Range Rover brand.

Geraldine Ingham, managing
directorof Range Rover,said that retail
sales in India, for FY24 alone, have
surged by 160%,and locallymanufac-

turing the Range Roverwill enable the
brand to respond to this growing
demandamongdiscerning clientsand
celebrated personalities across the
country.JLR India reported an 81%
increaseinretail saleslastfiscalin India
at4,436 units.

The locally-manufactured Range
Rover 3.0 petrol Autobiography deliv-
ers power of 293 kW and torque of
550 Nm,and the 3.0 diesel HSE deliv-
ers power of 258 kW and torque of
700 Nm. The more accessible Range
Rover Sport 3.0 petrol Dynamic SE
delivers power of 293 kW and torque
of 550 Nm,and 3.0 diesel Dynamic SE
delivers power of 258 kW and torque
of 700 Nm.

Investors cautious in costly market

ANDREW HOLLAND, CEO of Aven-
dus Capital Alternate Strategy also
shared a similar view. "One should
look at what would be the earnings
and PE multiple three years down
theline.These same stocks that now

seem to have excess valuation, may
not be as expensive in three years
time if earnings growth is as
expected,'he said.

"If we take average historical
market-cap-to-GDP ratio of 100%,

when our GDPisat $10 trillion, mar-
ket cap will also be around similar
levels. One needs to just look at sec-
tors which will need to expand the
most if the economy has to reach
$10 trillion,"Holland said.
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PUBLIC NOTICE

Notice is hereby given that the share
certificates No. 532041, 586307, 609623.for
480 shares of Rs 1/- Face Value shares under
folio no. A001575 bearing dist. No 67150993
-67151152, 740828893-740829052,
1081770569-1081770728 standing in the
name of Anand Mor in the books of Godrej
Consumer Products Limited, have been lost
and the advertiser has applied to the
Company for issue of duplicate share
certificate in lieu thereof. Any person who has
claim on the said shares should lodge such
claim with the Company registered at Godrej
One, 4 th Floor, Piroj shanagar, Eastern
Express Highway, Mumbai Maharashtra
400079.’within 15 days from the date of this
notice failing which the Company will proceed
to issue duplicate share certificate in respect
of the said shares.
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PUBLIC NOTICE

Notice is hereby given that 05 shares bearing
Distinctive Nos. 1 to 5 (both inclusive) vide
Share Certificate No. 14 fully paid shares of
Rs.50/- each, issued in the name of Mrs. Asha
N. Menda and Mr. Gopal N. Menda, by Om
Sarjan Co-operative Housing Society Ltd.
having its registered office at Off Shimpoli
Road, Borivali (West), Mumbai — 400 092, in
respect of Flat No.402 of the said society, is
lost / misplaced & not traceable and an
application has been made by them to the
society for issue of duplicate Share
Certificate.

The said Share Certificate No. 14, is lost /
misplaced & not traceable. Therefore, on
behalf of my client, | hereby invite claims /
objections in respect to the said Share
Certificate. Any person having or claiming to
have any right, title, interest to or in the above
mentioned Share Certificate or in any part
thereof or any claim by way of or under or in
the nature of any agreement, license,
mortgage, sale, lien, gift, trust, inheritance,
charge, etc. should inform to the undersigned
within 14 days from the date of publication of
this notice with necessary supporting
evidence of his/her claim at Shop No.1/A,
Vaibhav Apartment, Near Anandrao Pawar
School, Vazira Naka, Borivali (West), Mumbai
— 400 092. If claims / objections are not
received within 14 days, the society shall be
free toissue duplicate Share Certificate.

sd/-
Mr. Bharat Gurav
Advocate, High Court, Bombay
Place : Mumbai
Date : 25.05.2024
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PUBLIC NOTICE

This is to bring to the knowledge of
general public at large on behalf of
my clients i.e. 1) MR. MANDAR V.
MARATHE & 2) MR. VISHAL V.
MARATHE that Share Certificate
No. 139 having five Shares of Rs.
50/- each bearing No. 691 to 695
which stands in the name of MRS.
SHILPA MARATHE of Flat No.
E/203 on Second Floor, area
admeasuring 430 Sq. Ft. (Built-up),
in Building known as
“ARUNDODAY CO-OPERATIVE
HOUSING SOCIETY LTD.”, lying,
being and situated at Village
Barampur, Taluka Vasai, District
Palghar, which is lost / misplaced
and nottraceable.

So it is hereby requested that if any
person and or institution have found
oris in possession or have any claim
or right over abovementioned share
certificate shall return and or
handover the original share
certificate or shall raise objection at
address given below within 14 days
from publish of this notice and if fails
to do so no claim shall be
entertained in future and duplicate
share certificate shall be issued in
my client's name.

Sd/-
Adv. Nagesh J. Dube
'Dube House', Opp: Bishop House,
Stella, Barampur, Vasai (W),
Dist. Palghar - 401202.

Place : Vasai Date: 25.05.2024
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KIDUJA INDIA LIMITED
Registered Office: 127-B, Mittal Tower, Nariman Point, Mumbai 400 021, INDIA
CIN: L72200MH1985PLC038019 | Email: kiduja.info@gmail.com | Web: www.kiduja.com

Extract of Audited Financial Results for the Quarter and Year ended 31st March, 2024
(Rs. in Lakhs)

sr. ) Quarter Quarter Year Year
Ino. Particulars Ended Ended Ended Ended
31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023
(Audited) | (Audited) | (Audited) | (Audited)
1. | Total Revenue 1,015.79 4,502.69 -
2. |Profit / (Loss) Before Tax 670.56 (302. 97) 3,394.03| (660.89)
3. |Profit / (Loss) After Tax 670.56 (302.97) 3,394.03| (660.89)
4. |Total Comprehensive Income 670.56 (302.97) 3,394.03 | (660.89)
5. |Equity Share Capital 200.00 171.50 200.00 171.50
6. |Other Equity (as shown in the
balance sheet of previous year) (2,240.42) | (5,986.82)
7. |Earnings per Equity Share (of Rs.10 each)
Basic (not annualised) (inRs.) 39.05 (17.67) 197.63 (38.54)
Diluted (not annualised)  (in Rs.) 31.67 (17.67) 160.30 (38.54)

NOTE: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock
Exchange under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the Financial Results are available on the BSE website (www.bseindia.com) and
on Company's website (www.kiduja.com) For and on behalf of the Board of Directors of
KIDUJA INDIA LIMITED

Ashish D. JAIPURIA

Managing Director

Place: Mumbai
Date: 24th May, 2024

PUBLIC NOTICE

This Notice is to inform the public that the
address A /401, Hafizi House, S.V. Road,
Jogeshwari (West), Mumbai - 400102 is
being used fraudulently by individuals
without authorization namely Arafat
Farooq Motorwala, Saba Arafat
Motorwala, Inaya Arafat Motorwala,
Mohammed Mustafa Motorwala,
known relatives of the rightful resident, are
using this address illegally and has
created or obtained documents that
falsely indicate residence at this location.
This unauthorized use is causing
significant issues and distress for the
legitimate resident.

The public is advised to disregard any
claims of residency at my Client's above
mentioned Address by the Relative's and
to report any related suspicious activities
to the local authorities /police station.

Sd/-

Siraj Faruk Ghiwala - Advocate

Madina House CHS. Ltd, Shop No 4A/9B,
Bldg No.2, Amrut Nagar, Oshiwara
Garden Lane, Jogeshwari (W), Mumbai -
400102. Mobile : 9224194897

Place: Mumbai Date: 25/05/2024

JORABAT SHILL

EXPRESSWAY LIMITED

Registered Office : 504 & 505, Windsor, Off CST Road, Kalina, Santacruz (E), Mumbai - 400098

E: jsel@roads-srl.com T +91 2268417000 F:+91 2268417077 W:www.jsel.co.in.CIN:- U45203MH2010PLC204456
Extract of Audited Financial Results for the quarter and year ended March 31, 2024
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3 Theaboveresults are in compliance with Indian Accounting Standards ("Ind AS") notified by the Ministry of Corporate Affairs, read

with SEBI Circular No. CIR/IMD/DFI/69/2016 dated August 10,2016

4 During the period, the company has recalculate the amount spent towards CSR expenditure included in other expenses same is
not required to make provision in accounts. As result, said provision of ¥ 17.4 million and ¥ 4.3 million reduce from statement of
profit and loss the year ended and quarter ended March 2023 respectively. Financial Statements have been restated in

accordance with Ind AS 8 read with Ind AS 1.

5 The above financial results of the Company were reviewed by the Audit Committee and approved by the Board of Directors at

(Rs. in Millions)| | 3. smwareeas fihar faery ATerRor a19 doidior delef T,
Sr. Quarter ended Year ended WRT TreRIEEN frfissiRar
No. Particulars March 31, [December 31, March 31, | March 31, | March 31, @/~
2024 2023 2023* 2024 2023* fRsiep: 9.04.3038 it AR oY
(Audited) | (Unaudited) |(Unaudited)| (Audited) | (Audited) || | T g% e (SIeMmIT:0099932)
1 [Total Income from Operations 479 340 379 1,609 1,242
2 |Net Profit / (Loss) for the period (before tax, Exceptional ag@ﬁ a fagst st , AgmRl e, AFRIE A
and/or Extraordinary items) 45 (641) 290 (60) 918 BRI ISR Bl-3il B AT .
3 [Net Profit / (Loss) for the period before tax (after Exceptional T BT :- &, oA Tewleet, AR, HeE 800 00
and/or Extraordinary items) 45 (641) 290 (60) 918 TRAADBIA B :-809 31 T, Fenueht e Aol FER (T) HTF 800 0
4 |Net Profit / (Loss) for the period after tax (after Exceptional Wi 022 3§Y¥IIY0
and/or Extraordinary items) 45 (641) 290 (60) 918 TAER ATAAT SUER fdetd A 6.3
5 |Total Comprehensive Income for the period (Comprising FERI, AEHE TN AR 960 A Bew 936 q FERIT, AGHRE A BrRIA 969 Aellet Bt 909 a
Profit / (Loss) for the year (after tax) and Other Rle SufAead s 3wefl guisiel w-3it éle AT . HuE, AR Hoisar Al ABA BHoER a
Comprehensive Income (after tax)) 45 (641) 290 (60) 918 || | stelierer aie fisg AR TgH I 2R AUFTA 9RE 0 A etd 909 1ea AP FwHtet Heslict 2.
6 |Paid-up equity share capital (face value - ¥ 10 per share) 840 840 840 840 840 SUERAE
7 |Reserves (excluding revaluation Reserve) (1,426) (1,488) (1,366) (1,426) (1,366) || | e atefl st 322N atafE BT HITER A FEAA ot T FRUARA IR B 303 1 3wt 3 s AR
8 |[Securities Premium Amount - - - - - || | s e age a Rt it Al T AERI, A gR gWistel - 3 ele A fet. Hag aw ot
9 |Net worth (586) (648) (526) (586) (526) || | 3 SER @R B, Fehlet BolaR /AgHolaR /SHAGR Aielt Het@Hall S 3R H 3B a ** Hl. HTAHABEIR
10 |Paid-up Debt Capital/ Outstanding Debt 7,877 8,864 13,317 7,877 13,317 || | detfae@ aen fae AQulces AfRee g AR IRAGAR, R ReAid 98/0/023 A (BA .
11 |Outstanding Redeemable Preference Shares - - - - - ||| 96’/SA/R0R3 @A . 99¢/SA/0R3) Ft it TR aYC DR Alett S Detett 3. HUER Al AN
12 |Debt/Equity Ratio (number of times) (13) (14) (25) (13) (25) || | BaEcRn Rnar AT SER fFeta Feliet eI G e HTE HRIHwH SHrRier A Saud e
13 |Earnings per share (of ¥ 10/- each) : ( * Not annualised) 318 fetetaEn 3t a ol gwistel Bt-3it B A . =0 nereta wEic, dad Hedw Jd AR
(a) Basic 0.53* 7.63* 3.46* 0.71* 10.93* || | AR ANEaR vl Feverd sietet 3ngd. faw ferctaren 3t a et ferctaren et e aavea A
(b) Diluted 0.53* -7.63* 3.46% -0.71% 10.93* SR faenaiaota Fenar AreFaR avta
14 |Capital Redemption Reserve - - - - - BYWRE @ ST Bl RAER AN | Al oA | eta Retics a des|  foetam Reso
15 |Debenture Redemption Reserve 816 816 816 816 816 qolel S0
16 |Debt Service Coverage Ratio (DSCR) (number of times) 0.05 0.04 NIL 0.18 NIL R azel awAT | 36A .90 3 A FA , | 9,00,000/- | AR :-FABAR | oI -3 DI
17 [Interest Service Coverage Ratio (ISCR) (number of times) 1.28 0.22 NIL 0.94 NIL AfEa HIZE B3, 390 98N #0 Restias - AR
(* Restated (refer note 4)) stoRer et & agaw | fior s, st s Aww RYTE R0Y | Tdl 809, 3¢ e,
Notes: At fesn ot et | staes, Wi, HaE 8oo 009 s :-TeBls 99 at| AUt a{uzami,
1 The above is an extract of the detailed format of results filed for quarterly and year ended on March 31, 2024 with National Stock 361 99.48 DA, R (ql?zlé goo
Exchange of India Ltd (NSE) under Regulation 5.2 ofthe SEBI (Listing Obl.lgatlons and Dlsclo.sure Requirements) Regt{lat.lons, 2015. R et e A P.508 3 A A, | <6,90.000/- | AR —FomR p———
The full format of the quarter and year ended financials results are available on the websites of the NSE -www.nseindia.com and £ 9o o1 sl [—— géé}zaﬁ‘a
the Company - www.jsel.co.in. T e B3, ¢ ) oo
sft a9t et B cieHw | ot As, 3R &t 3w A RQFE R0 | Tl :-809, 3¢ e,
2 For the items referred in regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, the 2 fersn et Aot | staes, BE,HE 800 009 e - w@TEh 99 1| Aeud ae W,
pertinent disclosures have been made to NSE and can be accessed on the webiste www.nseindia.com and on the Company's 2519226 AL, e () TS oo
website -www.jsel.co.in. 0

their meeting held on May 24, 2024 and has been reviewed by the Statutory Auditor of the Company.

Place: Mumbai
Date: May 24, 2024

For and on behalf of the Board
JORABAT SHILLONG EXPRESSWAY LIMITED

J K Mishra
Whole time director
DIN:10560340
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USHDEV INTERNATIONAL LIMITED

Regd. Off. : New Harileela House, 6th Floor, Mint Road, Fort , Mumbai 400 001.
Email : info@ushdev.com Website : www.ushdev.com CIN Number : L40102MH1994PLC078468

Extract of Standalone and Consolidated Financial Results for the year ended 31st March, 2024

Rs. In Lakh ( Except Earnings per Equity Share data)
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3)oTER ferctia dges e, BRI ha1 4e Gepetol & Ad SAHDBR aget sttt it A3 dact 3ad.

Q) AR SER {etera albrergten @ e Feze Atz suem geg! fereta aen fash adtet el seate=n
Raslt srvera Agat.

Q) A&z Hesepclar grefe=l 3@ sav BRI HEEd sHHE Bolal g 3l fFazide Aha BACE
FRUUEEA T fRetelt gl

STANDALONE CONSOLIDATED fravfiepa e - . 300, 1 34, iR vTed, $Erem i TR
Quarter Ended Year Ended Quarter Ended Year Ended foTeh Tre, =rehre, ek (c@ ) gaé’ ¥000%3, 1;‘ A c})nnect@indostarhfc_com
Sr. i 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 wﬁ:mmr-l & qaaazeqwqawzammzaw INDOSTAR
No.| Particulars (Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited) A
1. | Total Income from Operations (72.17) 301.87 187.83 1,671.84 1,561.79 (72.17) 301.87 187.83 1,671.84 1,561.79 . _ _
2. | Net Profit/ (Loss) for the period before Tax (481.18) (181.90) 37533 (97348) | (4,62967) (481.37) (181.99) 37527 ©7377) | 4,629.73) TSR B HRATH S1aeee fARRE Y Grefiet Fefarn fa S qwo 3 At Teshs!/Qron st /e Tt
3. | Net Profit/ (Loss) for the period after tax (481.18) (181.90) 375.33 (973.48) (4,629.67) (481.37) (181.99) 375.27 (973.77) (4,629.73) R e AR A WWW ittt ij:ﬁmﬁ Tl A T BT Sioh | AR A1 =1 TR A0 Avfaies
4. | Total Comprehensive Income for the period 2.73 0.98 41.49 2.73 8.82 2.73 0.98 41.49 273 8.82 TR - R ST
5. | Equity Share Capital (Face Value of Rs.1/- per share) 3,384.94 3,384.94 3,384.94 3,384.94 3,384.94 3,384.94 3,384.94 3.384.94 3,384.94 3,384.94 TR & B W‘RZ Teafrs 3 s SO AT el AT S AR HTIE, 2003 T F 13(R)
6. | Reserves (excluding Revaluation Reserve) S e AT ST et 31131;@ FeGRHT AUt g g &o foadien mwﬁwmméﬁw
as shown in the Audited Balance Sheet of the previous year| (3,22,482.53) | (3,21,511.78) | (3,21,511.78) | (3,22,482.53) | (3,21,511.78) | (3,22,483.06) | (3,21,511.90) | (3,21,511.90) | (3,22,483.06) | (3,21,511.90) E TFATHI TAHE HE A A ﬁﬁ . ’g;‘a A i rele amﬁna AT AT g a;g ot T 2rear
7. | Eamnings per equity share (Face Value of Rs.1/- per share): mmu m“ = AT & o "‘*;‘_?“ il ééquqﬁgéa e AT ST e %ﬁﬁﬁ SETE A
1. Basic & Diluted (0.14) (0.05) 0.11 (0.29) (1.37) (0.14) (0.05) 011 (0.29) (1.37) 3“%2@ i mewﬂﬁ“ AL el AN e foreae ai_({'%ﬁ Ead AT T
Notes : TG HICTHT=AT HICTeh T G 39 AT TR e weare! feaerarer fmor st amomem wicaitera et s
The above is an extract of the detailed format of Quarterly ended Financial Results filed with the Stock Exchange(s) under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure @.| fewm/ FaR/qE- | AR e At
Requirements) Regulations, 2015. The full format of the Quarter and year ended Financial Results are available on the website of BSE limited (www.bseindia.com). The same is also made available on the website of the .| sdER®. m/m—q— e | gEgER AT AR
Company (www.Ushdev.com). _ < h:‘a_“'a i el
9. gei forr T IR T 20 U R03% | ®.4,%9,64¢/ | el ST HACH. L 03, SARAH. 4, oi-
For Ushdev International Limited T (Fslan), - (.= o | o, afger wsre, Wﬁ%’r{m,wﬁz
i Sd/ AROTATA - | BFFT TR Tl ERRIREEED asmwaa? 2. T 32,34 . W,
Place : Mumbai, Radha M Rawat o]%¢o0ouily|  (WR-FSHAT) TER TG~ | AT it GO 7, e A, e
Date : 24th May, 2024 . AR ) () AT - 084 0 % Foffet HTeTeer=l &l T
(Implementing Agency a A ATl g T g
(IMA Authorised Signatory ) 0]9Lo0obELY S, WA N S, S S e A1
A TS, 3fen: et e
@ 2| gl | e e e | g & RoRy | ®au, e,/ | AR SR Fee . ¢ ol e Ao,
C TAUHERISI AR (Ffem) - (BUU | UG FEE 20, WETClEH! fETERYH, T,
VEETEU§;IS_ oTHTE- e e G AT | 5. %¢R, T3 %, AT (TH) ¥08 308
THR T | 5. oo i mreme v v we st
CREST VENTURES LIMITED o%?Ro004R Y : L
Registered Office: 111, Maker Chambers IV, 11* Floor, Nariman Point, Mumbai - 400 021. (we- ) oA | EreftersHt S g e, uftm: 3w
Tel No: 022-4334 7000 Fax No: 022-4334 7002 ) S el T, EfeA : Wﬁ?ﬂm
CIN: L99999MH1982PLC102697 Website: www.crest.co.in Email: secretarial@crest.co.in
EXTRACT OF THE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315" MARCH, 2024, ...
STANDALONE CONSOLIDATED 3.| g Fem SR T | 24 T R0 | T8I, 0,4/ | HICTHCA AT Tete 3. o % THT AT,
si. Particulars Quarter ended Year ended Quarter ended Year ended 0 QE%E?” (Fstam) - (B0 @ | e, & uemH gER oo = Fe. (fiee
No. 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024 [31.03.2023| 31.03.2024 |31.03.2023 T TR T TAEM | T ) AR TR FEU 9T SURAT, Hed 3. 3%
Audited Audited Audited Audited Audited Audited Audited Audited °?u°£°°”‘gz (Te-Fkem) TR | A, e . 2, T 4 AR oo
1 | Total Income from Operations 2,446.15 1,910.83 13,991.43| 81,591.07 4,007.29| 3,032.16| 18,400.01 | 65,085.15 eI ‘ - iy
) i - Hecaright | =, Hiex, e - fEmEed ar. we 5. o
2 Net Profit / (Loss) for the period (before Tax, RTSSE Sofrer 5 wd = aqifor ot
Exceptional and/or Extraordinary items) 698.37 781.52 6,645.32 75,585.83 1,500.64 1,053.18 8,122.59 56,490.65 ?zéﬁ 42 ‘:Faﬁ) « ~ Tt ﬂa @g" e
3 | Net Profit / (Loss) for the period before tax TATAH A @lvﬂmwl\{lqglum:‘ﬁ:wg{aqlqwmuml,
(after Exceptional and/or Extraordinary items) 698.37 781.52 6,645.32 75,585.83 1,500.64| 1,053.18 8,122.59 | 56,490.65 End - afem « oft. deft qrée Wi, 39 o, aehm
a Net Profit / (Loss) for the period after tax outLoooRb3h T TTeHeT aﬁi‘WT’}ﬁ qﬁm
(after Exceptional and/or Extraordinary items) a442.79 979.28 4,965.88 59,480.54 1,176.23 1,222.83 6,207.90 | 39,583.85 |~ Taete ’ o
5 | Total Comprehensive Income for the period ASAS
[Comprising Profit / (Loss) for the period (after tax) olgLoooRelr
and Other Comprehensive Income (after tax)] 1,721.00 -372.95 11,866.88| 59,315.22 2,444.93 -117.36| 13,095.60 | 39,421.66 : R oo oo
6 | Equity Share capital (net of treasury shares) 2.819.68 2.819.68 2.819.68 2.819.68 >.819.68| 2,819.68 2.819.68| =2.819.68 ¥. REH wi";ﬁm 20 R0y | ®.¥,/4,%¥23/ | Fami e oo, W%? 9%,
Reserves (excluding Revaluation Reserves QW@WO (EF ET() - (F\W Slel m EEL 5 ATELHTAT ifeT EECZEIRNIE]
as shown in the Audited Balance Sheet of - o fs st = VAR | (Wfiw), A1.-2m], . -aere-ye g ey
the previous year ) ‘ - -| o6,198.32| 84,614.40 - -| 107.642.23 | 95,021.35 06330033550 (TE-Fsiar) I T WA ) | e ATt 6 ST A S ST e et
7 :Eoirwgzr:z;szséera(gepftirﬂg:: of shares) E"% : 3‘:11'{\: . TF‘IT,;% Tlé?[ 31\1 .
(Face Value of T10/- each) a1, ufzm: fome g g, afo:
Basic (in %) 1.57 3.45 17.61 209.47 3.61 a.31 21.33 139.41 Wwﬁm
Diluted (in %) 1.56 3.44 17.45 209.07 3.58 4.30 21.14 139.14
Notes:
1 *After share of profit/(loss) of Associates. N N
2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 24, 2024. . Y. | HeE e Feiql /He- 23 W R0y [ F.20,40,08/ |Hetmar SRifiT e weiz s, R0, JTATE,
S TS aNos o g quarer Snded Mareh 51, 2023 ana Mareh 51, 2028 mentioned In ihe bovs (nancial 1SS e Sre g Ralaneing fiaures beiwesn tne audited e | e e - (s | e, -, gm, ., . e
4  Previous period figures have been regrouped / reclassified, wherever considered necessary. TETA- Eic) AT Hedra= —X?i%oﬁ‘?ﬁﬁwﬁ%ﬁﬂmjmaﬁr
S R g ations find Distiostrs Motuiroments) Mooulationa, Tho fon Tormat of the Guariony 7 anntol fnarsial roolts aea Dorinent disclosures relmtad RR2LooouioRy T HgER | Welierml S I ge yE,
to other line items referred in the Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, are available on the Wwo W) @ﬁﬂ, I FHI, Ef&TW?ﬁZHWIE%W
Compan)_/'s yvebsile viz. WV\_IW.CI’eSt.CO.ih and on the websites of BSE Limited and National Stock Exchange of India Limited viz. www.bseindia.com and W_
www.nseindia.com respectively. For Crest Ventures Limited, 93240001534
Sar-
) o Vija y’ Cho,’:aris TS - Ea-g /- ¥ ET'?T T
gfft‘ée- -lw’g; 2:1’,32024 M-lg'glalvg- ’0130212366;0’- ARG - 4.04.0%¥ SR E BT TR fafiee
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