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14th September 2020

To

The Bombay Stock Exchange Limited
Department of Corporate Services
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai- 400001

Dear Sir/ Madam,

BSE SCRIP CODE: 505703

Name: Deccan Bearings Limited

Sub: Outcome of Board Meeting of the Company

This is to inform the exchange that the meeting of Board of Directors of the M/s Deccan Bearings Limited has
been duly convened on Monday, 14t day of September, 2020 at 02.00 P.M. at the registered office of the
Company. The Board transacted following items:

e Approved and adopted the un-audited Financial Results of the Company for the Quarter ended 30th
June, 2020.

e Approved Limited Review Report for the Quarter ended 30th June, 2020.

e Discussed the continuing serious operational difficulties occurred due to COVID 19. In absence of
sufficient business for last six months, the fixed expenses continue to drain the company's finances.

Please note that the Meeting of the Board of Directors commenced at 2.00 P.M. and concluded at 3.00 P.M
Kindly take the note of the same and update on your records.

Thanking You,

For Deccan Bearings Limited

Ankita Anil Patankar
Company Secretary & Compliance Officer



DECCAN BEARINGS LIMITED
315/321 PROSPECT CHAMBERS, DR.D.N.ROAD, FORT, MUMEAI - 400 001.
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2020

e
CIN = L29130MH1985PL.CO35747

As per IND -AS (R, In Lacs)
Quarter ended Year ended
SR. PARTICULARS Three months|  Previous Three|  Corresponding|  Previous year
NO. ended 30.06.2020 months ended Three months| ended 31.03.2020
31.032020) ended 30.06.2019
Unaudited} Audited| Unaudited Audited
! |Revenue from operations 44.97 7.60 48.00 14133
Other Income 0.18 79.22 0.84 7954
Total Revenue 45.15 86.82 48.84 220.88
2 |Expenses:
Purchase of Cost of Raw Material & processing Charges - . 12,23 13.69
Purchase of stock-in-Trade 4270 22 42,67 12592
Changes in inventories of finished goods, work-in-progress - - (7.61) (3.06)
and stock-in-trade
Employee benefits expense 474 4.82 5.58 21.68
Finance Costs - -
| Depreciation and amortisation expenses 021 0.26 1.53 4.62
Other expenses 2.67 63.34 9.84 86.30
Total Expenses 50.32 75.64 64.24 249,15
3 |Profit before exceptional and extraordinary items and 5.17) 1118 {15.40) (28.27)
tax (1-2)
4 |Execeptional items . - - -
5 |Profit before extraordinary items and tax (3-4) (53.17) 1118 {15.40) (28.27)
6 |Extraordinary Items = - - -
7 |Profit before tax {5-6) (5.17) 1L18 {15.40) (28.27)
8  |Tax expense
(1} Current tax
(2) Deferred tax - - . -
(3} Tax in respect of earlier year - 0.41 - 0.41
9 |Profit (Loss) for the period from continuing operations (5.17) 1077 {15.40) (28.68)
(7-8)
10 [Otker Coprehensive Income -
(1) Item that wall not be reclassified to profit or loss - - - =
(it) Tax relating to the item that will not be reclassified 10 - - - =
profit or loss
(1} Item that will be reclassified to profic or loss - - - -
(1) Tax relating to the item that will be reclassified to profit - - - -
or loss
Total Gther Comprehensive Income - - - -
11 {Total Comprehensive Income (9+10) {5.17) 10.77 (1540 (28.68)
12 Paid-up Equity Share Capital (Face Value Rs 10 per 21833 218.33 21833 21833
Share)
13 |Earnings Per Share after extraordinary items (not
(a) - Basic (0.24) 0.49 {0.71) (1.31)
(b) Diluted (0.24) 0.49 0.71) (1.31)
INOTES:
1) The statement has been reviewed by the Andit Committee and approved by the Board of Directors at it's meeting held on 14.09.2020
2) The Company has adopted Indian A ting dard (Ind AS) from April 01, 2817 as prescribed under Schaedute I of section 133
of the companies Act, 2013 read togather with the ies (Indian Accounting dards) Rules, 2015, Accordinaply the financial
results for the quarter ended on 30" June, 2020.have been prepared following the Ind AS recognised and mesurement principles.
3) The Company is engased in the busi; of "Bearings" and therefore, has only ons reporiable segment in accordance with Ind AS 108
"operating Segments".
4)

The previous period/years figures have been regronped wherever necessary to correctly refleet current quarter's performance,

For Deccan Bearings Limited
Kiran Vora
Plaee: Mumbai Managing Director

Date: 14.09.2020 DIN NO.:00108607
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Independent Auditors Review Report on quarterly Financial Results of the Company pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations ,2015

Review report to

The Board of Directors,
Deccan Bearings Limited,
Mumbai

We have reviewed the accompanying statement of unaudited financial results of Deccan Bearings Limited
for the period ended on 300 June, 2020. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For K.S. Maheshwari & Co

— Chartered Accountants
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