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 May 13, 2020 
 
BSE Ltd  
Corporate Relations Department 
1st Floor, Rotunda Bldg., P.J. Towers, 
Dalal Street, Mumbai 400 023.  
Scrip Code : 532424 

The National Stock Exchange of India Ltd 

Exchange Plaza, 4th Floor, Bandra-Kurla Complex, 
Mumbai 400 050. Symbol: GODREJCP 

 
      Dear Sir, 

Outcome of Board Meeting – May 13, 2020 

      At the meeting of the Board of Directors of the Company held today, the Board has: 

1. Taken on record the Audited Financial Results for the year ended March 31, 2020. The said results are enclosed 
herewith. 

      Declaration with respect to the Financial Results for year ended 31st March, 2020 

We hereby declare that in the Audited Financial Results and the Audited Consolidated Financial Results for the 
financial year ended 31st March, 2020 which have been approved by the Board of Directors of the Company at the 
meeting held today, i.e., May 13, 2020, the Statutory Auditors have not expressed any modified opinion(s) in their 
Audit Report. 

The above declaration is made pursuant to Regulation 33 (3) (d) of the Securities Exchange and Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

In accordance with the Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/48 dated March 26, 2020 granting relaxation 
from the provisions of Regulation 47 of the SEBI Regulations, the above financial results will not be advertised in the 
newspapers. However, the same will be available on Company’s website https://godrejcp.com/investors 

2. Decided not to recommend any dividend and revisit this in Q1 FY21 Board meeting. Skipping the quarterly dividend 
will allow us to conserve cash and strengthen the Balance Sheet in case the situation sharply deteriorates and/or 
interesting investment opportunities arise as a result. 
 
The Exchanges are also informed that the Board meeting commenced at                           and the results were approved 
by                         and the Board Meeting continued thereafter for other matters. 
 

Convening of AGM: 

The Board has convened the 20th Annual General Meeting of the members of the Company on August 4, 2020. However, 
in view of the COVID-19 pandemic, MCA vide its General Circular No. 20/2020 dated May 5, 2020 has allowed 
Companies to hold AGM through VC or other audio visual means. Hence, a decision on the manner in which the AGM 
will be conducted will be taken in due course and intimated. 

Yours faithfully, 
For Godrej Consumer Products Ltd. 
 
 
V Srinivasan 
Chief Financial Officer & Company Secretary 

For r r GoGGGGGGGGG drej C

V Srrriini ivasan

2.30 p.m.



Sr. PARTICULARS

March 31,2020 December 31,2019 March 31,2019 March 31,2020 March 31,2019 No. March 31,2020 December 31,2019 March 31,2019 March 31,2020 March 31,2019

 (Audited)  (Unaudited)  (Audited)  (Audited)  (Audited)  (Audited)  (Unaudited)  (Audited)  (Audited)  (Audited) 

1 Revenue from Operations
                           2,132.69                            2,755.08                            2,429.68                            9,826.51                          10,221.07 a) Sale of Products                               1,089.21                               1,491.80                               1,325.24                               5,361.27                               5,556.79 
                                 21.11                                  22.97                                  22.90                                  84.29                                  93.27 b) Other Operating Revenue                                    24.73                                    32.07                                    30.85                                  113.18                                  122.52 
                           2,153.80                            2,778.05                            2,452.58                            9,910.80                          10,314.34 Total Revenue from Operations                              1,113.94                              1,523.87                              1,356.09                              5,474.45                              5,679.31 
                                 49.16                                  23.52                                  29.14                               112.30                               108.76 2 Total Other Income                                    24.11                                    22.80                                    22.74                                    91.26                                    94.45 
                           2,202.96                            2,801.57                            2,481.72                          10,023.10                          10,423.10 3 Total Income (1+2)                              1,138.05                              1,546.67                              1,378.83                              5,565.71                              5,773.76 

4 Expenses

                              973.45                            1,065.64                               886.62                            4,121.75                            4,062.43 a) Cost of Raw Materials including Packing Material Consumed                                  476.43                                  485.86                                  458.17                               2,042.68                               2,030.82 
                                 84.12                                  77.16                                  64.94                               313.08                               337.36 b) Purchase of Stock-in-Trade                                    72.21                                    72.01                                    58.98                                  280.19                                  254.70 
                             (147.07)                                  59.52                                  61.53                              (173.15)                               154.54 c) Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade                                  (91.10)                                    51.30                                    32.67                                  (76.90)                                    27.75 
                              223.70                               268.73                               266.18                            1,018.82                            1,068.41 d) Employee Benefits Expense                                    44.37                                    84.40                                    72.28                                  319.22                                  351.50 

                                 61.50                                  47.73                                  57.48                               217.41                               224.25 e) Finance Costs                                    20.23                                    13.00                                    16.91                                    57.97                                    64.86 
                                 53.17                                  49.04                                  42.59                               197.28                               169.98 f) Depreciation and Amortization Expense                                    20.78                                    21.28                                    17.38                                    81.37                                    69.07 

g) Other Expenses
                              126.58                               206.33                               157.44                               739.13                               839.28 (i) Advertisement and Publicity                                    93.66                                  155.37                                  121.10                                  556.59                                  641.33 
                                        -                                      0.66                                    1.64                                    0.25                                  13.77 (ii) Foreign Exchange Loss (net)                                      1.40                                      1.00                                      2.82                                      7.82                                      9.41 

                              416.48                               469.35                               436.31                            1,747.89                            1,720.94 (iii) Others                                  214.18                                  232.85                                  212.43                                  897.14                                  851.24 
                           1,791.93                            2,244.16                            1,974.73                            8,182.46                            8,590.96 Total Expenses                                  852.16                              1,117.07                                  992.74                              4,166.08                              4,300.68 

                              411.03                               557.41                               506.99                            1,840.64                            1,832.14 5                                  285.89                                  429.60                                  386.09                              1,399.63                              1,473.08 

                               (73.43)                                  (4.36)                                  (6.66)                                (81.05)                               252.56 6 Exceptional Items (net)  (refer note no. 2)                                           -                                             -                                             -                                             -                                             -   
                                 (0.21)                                    0.57                                    0.24                                    0.81                                    0.63 7 Share of Profit of Equity Accounted Investee (net of income tax)                                           -                                             -                                             -                                             -                                             -   
                              337.39                               553.62                               500.57                            1,760.40                            2,085.33 8 Profit before Tax (5+6+7)                                  285.89                                  429.60                                  386.09                              1,399.63                              1,473.08 

9 Tax Expense

                                 96.61                               110.47                                  98.78                               378.66                               417.90 a) Current Tax                                    51.05                                    75.85                                    82.66                                  248.20                                  320.66 

                                 10.88                                  (2.05)                              (533.45)                              (114.84)                              (674.10) b) Deferred Tax   (refer note no. 5 and  note no. 6)                                     (5.51)                                  (11.16)                                (603.43)                                  (28.46)                                (602.56)

                              229.90                               445.20                               935.24                            1,496.58                            2,341.53 10 Profit after Tax (8-9)                                  240.35                                  364.91                                  906.86                              1,179.89                              1,754.98 

11 Other Comprehensive Income 

a) (i) Items that will not be reclassified to profit or loss
                                 (2.46)                                    0.59 2.13                                  (4.93)                                    5.13 Remeasurements of defined benefit plans                                     (0.14)                                      0.53                                      1.09                                     (2.04)                                     (0.38)
                                   0.08                                  (0.29)                                  (0.62)                                    1.07                                    0.21 (ii) Income tax relating to items that will not be reclassified to profit or loss                                      0.08                                     (0.29)                                     (0.62)                                      1.07                                      0.21 

b) (i) Items that will be reclassified to profit or loss
                              101.29                                  82.33                                (52.55)                               245.62                               146.75 Exchange differences in translating the financial statements of  foreign operations                                           -                                             -                                             -                                             -                                             -   

                               (12.61)                                    3.38                                  (3.45)                                (18.56)                                (13.58) Effective portion  of gains and loss on hedging instruments in a cash flow hedge                                           -                                             -                                             -                                             -                                             -   
                                 86.30                                  86.01                                (54.49)                               223.20                               138.51 Other Comprehensive Income                                     (0.06)                                      0.24                                      0.47                                     (0.97)                                     (0.17)

                              316.20                               531.21                               880.75                            1,719.78                            2,480.04 12 Total Comprehensive Income (10+11)                                  240.29                                  365.15                                  907.33                              1,178.92                              1,754.81 

13 Net Profit attributable to :

229.90                               445.20 935.24                            1,496.58                            2,341.53 a) Owners of the Company 240.35 364.91 906.86                               1,179.89                               1,754.98 

                                        -                                           -                                           -                                           -                                           -   b) Non-Controlling interests  -    -    -    -    -   
14 Other comprehensive income attributable to :

86.30                                  86.01  (54.49)                               223.20                               138.51 a) Owners of the Company  (0.06) 0.24 0.47  (0.97)  (0.17)
                                        -                                           -                                           -                                           -                                           -   b) Non-Controlling interests  -    -    -    -    -   

15 Total comprehensive income attributable to :
                              316.20                               531.21                               880.75                            1,719.78                            2,480.04 a) Owners of the Company 240.29 365.15 907.33 1178.92 1754.81
                                        -                                           -                                           -                                           -                                           -   b) Non-Controlling interests  -    -    -    -    -   
                              102.23                               102.23                               102.22                               102.23                               102.22 16 Paid-up Equity Share Capital 102.23 102.23 102.22 102.23 102.22 

                           7,796.13                            7,164.70 17 Reserves 5025.39 4823.94

18 (Not Annualised)
2.25 4.35 9.15 14.64 22.91 a) 2.35 3.57 8.87 11.54 17.17
2.25 4.35 9.15 14.64 22.90 b) 2.35 3.57 8.87 11.54 17.17

GODREJ CONSUMER PRODUCTS LIMITED

Regd. Office: Godrej One, 4th Floor, Pirojshanagar, Eastern Express Highway, Vikhroli ( E ), Mumbai-400 079, www.godrejcp.com, CIN : L24246MH2000PLC129806

 STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020                                                                                                                       

CONSOLIDATED STANDALONE

Quarter ended Year ended Quarter ended

Profit before Exceptional items, Share of Profit of Equity Accounted Investees and Tax (3-4)

Year ended



 

 As at 
March 31, 2020 

 As at 
March 31, 2019 

 As at 
March 31, 2020 

 As at 
March 31, 2019 

(Audited) (Audited)  (Audited) (Audited)
A ASSETS
1 Non-current assets

1,205.02                  1,192.29                (a) Property, Plant and Equipment 549.35                     526.20                   
55.67                        50.90                     (b) Capital work-in-progress 35.33                       30.84                     
51.90                        -                         (c) Right of use assets 7.45                                                      -   

5,339.32                  4,918.03                (d) Goodwill 2.48                         2.48                        
2,635.16                  2,559.94                (e) Other Intangible assets 805.99                     814.83                   

1.37                          1.16                       (f)  Intangible assets under development 1.37                         1.16                        
                        34.80                       34.67 (g) Investments in associate                               -                                -   

(h) Financial Assets
-                            -                               (i)   Investments in subsidiaries and associate 2,957.78                 2,947.46                

22.63                        18.77                           (ii) Loans 19.09                       16.99                     
36.63                        5.77                             (iii) Others 15.74                       31.07                     

646.79                     549.32                   (i) Deferred tax assets (net) 404.08                     374.23                   
45.21                        53.39                     (j) Other non-current assets 44.35                       52.10                     
74.17                        97.43                     (k) Non-Current Tax Assets (net) 36.22                       22.84                     

10,148.67                9,481.67               Total Non Current Assets 4,879.23                 4,820.20                
2 Current assets

1,703.12                  1,558.59                (a) Inventories 657.72                     615.12                   
(b) Financial Assets

637.18                     481.31                          (i) Investments 635.40                     477.34                   
1,157.25                  1,292.90                       (ii) Trade receivables 305.52                     353.18                   

602.87                     862.21                          (iii) Cash and cash equivalents 63.76                       79.69                     
167.29                     32.51                            (iv) Bank balances other than (iii) above 21.92                       17.55                     

3.27                          3.73                              (v) Loans 0.05                         0.14                        
164.51                     154.86                          (vi) Others 160.70                     138.83                   
372.85                     302.30                   (c) Other Current Assets 216.29                     162.50                   

4,808.34                  4,688.41               Total Current Assets 2,061.36                 1,844.35                
14,957.01                14,170.08             TOTAL ASSETS 6,940.59                 6,664.55                

B EQUITY AND LIABILITIES
1 Equity

102.23                     102.22                   (a) Equity Share capital 102.23                     102.22                   
7,796.13                  7,164.70                (b) Other Equity 5,025.39                 4,823.94                
7,898.36                  7,266.92               Total Equity 5,127.62                 4,926.16                

2 Liabilities
Non-current liabilities

      (a) Financial Liabilities
2,145.04                  2,604.78                      (i)  Borrowings                               -                                -   

34.19                        -                               (ii) Lease liabilities 4.94                                                      -   
131.98                     217.55                         (iii) Other financial liabilities                               -                                -   
116.98                     108.25                   (b) Provisions 61.86                       56.32                     

76.73                        76.53                     (c) Deferred tax liabilities (Net)                               -                                -   
7.17                          4.27                       (d) Other non-current liabilities 21.91                       28.09                     

2,512.09                  3,011.38               Total Non Current Liabilities 88.71                       84.41                     
3 Current liabilities

(a) Financial Liabilities
518.70                     270.94                         (i)  Borrowings 317.33                                                  -   

22.43                        -                               (ii) Lease liabilities 3.48                                                      -   
      (iii) Trade payables

27.15                        53.49                            (a) Total outstanding dues of Micro Enterprises and Small Enterprises 27.15                       53.49                     
2,453.34                  2,486.39                       (b) Total outstanding dues of Creditors other than Micro and Small Enterprises 1,215.99                 1,404.12                

1,336.04                  942.88                         (iv) Other financial liabilities 62.67                       116.37                   
84.71                        51.84                     (b) Other current liabilities 50.34                       40.12                     
55.96                        50.85                     (c) Provisions 46.34                       38.92                     
48.23                        35.39                     (d) Current Tax Liabilities (Net) 0.96                         0.96                        

4,546.56                  3,891.78               Total Current Liabilities 1,724.26                 1,653.98                
14,957.01                14,170.08             TOTAL EQUITY AND LIABILITIES 6,940.59                 6,664.55                

                       GODREJ  CONSUMER PRODUCTS LIMITED
                       STATEMENT OF ASSETS AND LIABILITIES

Consolidated

Particulars

Standalone



Year ended 
March 31, 2020

Year ended 
March 31, 2019

 (Audited)  (Audited) 
A. CASH FLOW FROM OPERATING ACTIVITIES

                 1,399.63                   1,473.08 
Adjustment for:
Non-Cash Items

Depreciation and amortisation                        81.37                         69.07 
                         0.98                           3.08 
                         0.08                           0.95 

Provision / (Write-back) for Doubtful Debts / Advances                        (1.37)                           0.05 
Provision for Non Moving Inventory                          3.97                         (0.63)
Write off/ (Write back) of Old Balances                          0.79                         (0.21)
Expenses on Employee Stock Grant Scheme (ESGS)                          9.66                           9.12 

Finance Costs                        57.97                         64.86 
(Profit) / Loss on Fixed Assets Sold / Discarded (Net)                          5.78                           0.43 
(Profit) / Loss on Sale of Investments (Net)                        (4.53)                         (8.03)
Fair value Gain/ (Loss) on financial assets measured at FVTPL                              -                           (0.01)
Corporate Guarantee Commission                        (5.12)                       (16.57)
Interest Income                      (58.09)                       (60.20)
Dividend Received                        (0.68)                               -   

                             -                                 -   
                       90.81                         61.91 
                 1,490.44                   1,534.99 

Adjustments for:
(Increase) in inventories                      (46.57)                       (38.24)
Decrease/ (Increase) in trade receivables                        55.28                     (105.55)
(Increase) in loans                        (2.01)                         (0.56)
(Increase) in / Decrease in other financial assets                        (6.54)                         27.61 
(Increase) in other non-financial assets                      (69.07)                       (14.16)
(Decrease) in / Increase in trade payable and other financial liabilities                    (258.94)                       (18.22)
Decrease in non - financial liabilities and provisions                        19.29                         20.26 

                   (308.56)                     (128.86)
Cash Generated from Operating Activities                  1,181.88                   1,406.13 
Adjustment for:
Income taxes paid (Net)                    (261.90)                     (323.97)
Net Cash Flow from Operating Activities ( A )                     919.98                   1,082.16 

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment and Intangible assets (Net)                      (85.25)                       (81.87)
Sale of Property, Plant & Equipment and Intangibles                          0.18                           1.31 
Proceeds from Mutual Fund (Net)                        17.54                      102.66 
(Investments) in / proceeds from deposits with NBFCs (net)                    (400.10)                      192.44 
Proceeds from sale of non convertible debentures with NBFCs (net)                     249.21                         86.06 
Proceeds from sale of commercial papers                              -                           97.04 

                       (1.21)                         (5.55)

Investments in Subsidiaries                      (10.32)                           2.28 
Dividend Received                          0.68                               -   
Interest Received                        37.91                         65.62 
Net Cash Flow  from/ (used in)  Investing Activities ( B )                    (191.36)                      459.99 

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Allotment of Equity Shares under ESGS*                          0.01                           0.00 
Expenses on issue of bonus shares                              -                           (0.74)
Proceeds from Commercial Paper                     247.33                               -   
Proceeds from Short-term loans                        95.00                         50.00 

                     (25.00)                       (50.00)
Finance costs paid                      (63.81)                       (69.13)

                   (817.82)                  (1,226.52)
                   (168.11)                     (252.11)

Principal payment of lease liabilities                      (10.98)                               -   
Interest paid on lease liabilities                        (1.17)                               -   
Net Cash Flow used in Financing Activities ( C )                    (744.55)                  (1,548.50)

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C)                      (15.93)                         (6.35)

CASH AND CASH EQUIVALENTS:
As at the beginning of the year                        79.69                         86.11 
Unrealised Foreign Exchange Restatement in Cash and Cash Equivalents                              -                           (0.07)
As at the end of the year                        63.76                         79.69 

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS                      (15.93)                         (6.35)
* amounts less than  0.01 crore

1

Unrealised Foreign Exchange (Gain) / Loss

GODREJ CONSUMER PRODUCTS LIMITED
CIN No.: L24246MH2000PLC129806

STANDALONE STATEMENT OF CASH FLOWS

Profit Before Tax

Repayment of Short-term loans

Bad Debts Written off

Operating Cash Flows Before Working Capital Changes 

Investments in Fixed Deposits having maturities greater than 3 
months (Net)

Dividend Paid
Dividend Distribution Tax Paid

Note:

The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in IND AS 7, 'Statement of Cash Flows.'



 (Audited)  (Audited) 
A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before exceptional items and tax 1,841.45                   1,832.77                    
Adjustments for :

Depreciation and amortization 197.28                       169.98                       
Bad debts written off 6.25                           6.41                            
(write-back)/ Provision for doubtful debts / advances (3.09)                          6.89                            
Write back of old balances 0.79                           (0.21)                          
Expenses on Employee Stock Grant Scheme (ESGS) 9.66                           9.12                            
Profit on sale of property, plant & equipment and Intangible assets (net) 4.13                           0.59                            
Finance costs 217.41                       224.25                       
Interest Income (76.25)                        (86.76)                        
Share of profit of equity accounted investee (0.81)                          (0.63)                          
Fair value loss on financial assets measured at FVTPL (net) -                             (0.01)                          
Profit on sale of investments (net) (4.53)                          (8.03)                          
Adjustment due to hyperinflation 13.49                         13.23                         
Unrealised foreign exchange loss (net) 0.25                           13.78                         

364.58                      348.61                       
Operating profit before working capital changes 2,206.03                   2,181.38                    

Adjustments for :
(Increase)  in inventories (177.50)                     (20.01)                        
(Increase) / Decrease in trade receivables 130.29                       (174.20)                      
(Increase)  in loans (3.40)                          (0.74)                          
(Increase) / Decrease in other financial assets (34.19)                        39.74                         
(Increase)  in other non-current assets (11.73)                        (4.58)                          
(Increase)/ Decrease in other current assets (73.35)                        21.62                         
Increase / (Decrease) in trade and other payables (95.00)                        274.22                       
(Decrease) in other financial liabilities (39.38)                        (51.42)                        
Increase/ (Decrease) in other liabilities and provisions 42.95                         (84.06)                        

(261.31)                     0.57                           
Cash generated from operating activities 1,944.72                   2,181.95                    
Adjustment for:
Income taxes paid (net) (344.05)                     (435.07)                      
Net cash flows generated from operating activities before exceptional items 1,600.67                   1,746.88                    
Exceptional Items:

Restructuring Cost (12.56)                       (18.03)                        
1,588.11                  1,728.85                   

B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant & equipment and intangible assets (net) (152.02)                     (207.73)                      
Proceeds from Mutual Fund (Net) 19.73                         106.80                       
(Investments) in / proceeds from deposits with NBFCs (net) (400.10)                     192.43                       
Proceeds from sale of non convertible debentures with NBFCs (net) 249.21                       86.06                         
Proceeds from sale of commercial papers -                             97.04                         
Dividend from  equity accounted investees 0.68                           2.28                            
Payment for business acquisitions (185.66)                     (425.33)                      
Divestment of business unit (net) 9.51                           278.22                       
(Investments) in / proceeds from fixed deposits having maturities greater than 3 months (131.61)                     29.68                         
Interest received 57.00                         92.10                         

Net cash flows (used in) / from investing activities ( B ) (533.26)                     251.55                       

C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from allotment of equity shares under Employee Stock Grant Scheme* 0.01                           0.00                            
Proceeds from Commercial Paper 247.33                       -                              
Proceeds / (repayments) of loans and borrowings excluding commercial paper (net) (375.31)                     (344.69)                      
Expenses on issue of bonus shares -                             (0.74)                          
Principal payment of lease liabilities (25.49)                        -                              
Interest paid on lease liabilities (4.07)                          -                              
Finance Costs paid (151.87)                     (214.67)                      
Dividend paid (817.82)                     (1,226.52)                   
Dividend distribution tax paid (168.11)                     (252.11)                      

Net cash flows  (used in) financing activities ( C ) (1,295.33)                  (2,038.73)                  

NET (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (240.48)                     (58.33)                        

CASH AND CASH EQUIVALENTS:

As at the beginning of the year** 862.21                       898.02                       
Less: Cash credit (5.75)                          (3.42)                          

         Effect of exchange difference on translation of cash and cash equivalents on consolidation (15.02)                        20.19                         
As at the end of the year ** 602.87                       862.21                       
Less: Cash credit                           (1.91)                            (5.75)

NET (DECREASE) IN CASH AND CASH EQUIVALENTS (240.48)                     (58.33)                        

** Cash and Cash equivalents includes cash credits, that are repayable on demand and form an integral part of Group's cash management.

Movement of loans and borrowings: Year ended
 March 31, 2020

Year ended
 March 31, 2019

Opening Balance                     3,376.30                     3,504.15 

Cash Flows (net)                       (127.98)                       (344.69)

Add/(Less): Exchange difference                        268.12                         216.84 

Closing Balance                     3,516.44                     3,376.30 

The above statement of cash flows has been prepared under the 'Indirect Method' as set out in Ind AS 7, 'Statement of Cash Flows'.

Year ended
 March 31, 2020

Year ended
 March 31, 2019

Net Cash Flow from Operating Activities ( A )

Note:

GODREJ CONSUMER PRODUCTS LIMITED
CIN No.: L24246MH2000PLC129806

CONSOLIDATED STATEMENT OF CASH FLOWS



March 31,2020 December 31,2019 March 31,2019 March 31,2020 March 31,2019

Particulars  (Audited)  (Unaudited)  (Audited)  (Audited)  (Audited) 

1. Segment Revenue
a) India 1,113.94                  1,523.87                      1,356.09                    5,474.45                     5,679.31                     
b) Indonesia 449.36                      448.22                         412.47                       1,695.86                     1,524.94                     
c) Africa (including Strength of Nature) 484.03                      678.70                         587.09                       2,316.22                     2,456.04                     
d) Others 135.90                      161.12                         136.74                       555.58                        770.17                        

Less:    Intersegment eliminations (29.43)                       (33.86)                          (39.81)                        (131.31)                       (116.12)                       
Revenue from Operations 2,153.80                  2,778.05                      2,452.58                    9,910.80                    10,314.34                  
2. Segment results (Profit)(+)/ Loss (-) before tax, interest & exceptional items

a) India 306.12                      442.60                         403.00                       1,457.60                     1,537.94                     
b) Indonesia 154.40                      112.37                         131.88                       460.13                        396.07                        
c) Africa (including Strength of Nature) 12.15                        59.99                           46.03                         169.16                        155.63                        
d) Others 6.16                          0.72                              (2.77)                          8.92                             2.06                             

Less:    Intersegment eliminations (6.30)                         (10.54)                          (13.67)                        (37.76)                         (35.31)                         
Total 472.53                      605.14                         564.47                       2,058.05                    2,056.39                     

Less:        1) Finance Cost (61.50)                       (47.73)                          (57.48)                        (217.41)                       (224.25)                       
               2) Exceptional Items (net) (73.43)                       (4.36)                            (6.66)                          (81.05)                         252.56                        
               3) Share of Profit of Equity Accounted Investees (net of income tax) (0.21)                         0.57                              0.24                            0.81                             0.63                             

Total Profit Before Tax 337.39                      553.62                         500.57                       1,760.40                    2,085.33                     

 As at 
March 31, 2020 

 As at 
December 31, 2019 

 As at 
March 31, 2019 

 (Audited)  (Unaudited)  (Audited) 
3. Segment Assets

a) India 4,014.85                    4,169.73                     3,738.81                     
b) Indonesia  2,864.15                    2,777.65                     2,696.78                     
c) Africa (including Strength of Nature) 7,257.53                    7,030.12                     6,748.12                     
d) Others 936.63                       978.39                        1,099.50                     

Less:  Intersegment Eliminations (116.15)                      (109.78)                       (113.13)                       
14,957.01                 14,846.11                  14,170.08                  

4. Segment Liabilities
a) India 1,487.23                    1,530.87                     1,738.39                     
b) Indonesia 529.48                       510.67                        415.95                        
c) Africa (including Strength of Nature) 1,050.39                    928.13                        897.42                        
d) Others 165.25                       156.43                        138.18                        

Less:  Intersegment Eliminations (138.81)                      (118.12)                       (128.87)                       
3,093.54                    3,007.98                    3,061.07                     

Annexure-I
Reporting of Consolidated Segment wise Revenue, Results, Assets and Liabilities along with the quarterly results

Quarter ended Year ended



GODREJ CONSUMER PRODUCTS LIMITED 
Regd. Office: Godrej One, 4th Floor, Pirojshanagar, Eastern Express Highway, Vikhroli, Mumbai 400 079, www.godrejcp.com 

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 
 

Notes 
 

1 The above results which are published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 as amended have been reviewed by the Audit Committee and approved by the Board of 
Directors at their meeting held on 13 May, 2020. The financial results are in accordance with the Indian Accounting Standards 
(Ind-AS) as prescribed under Section 133 of the Companies Act, 2013, read with the relevant Rules thereunder. These results 
have been audited by the Statutory Auditors of the Company who have issued unmodified audit report. 

2 70.48 crore towards brands and goodwill, 
 crore crore (net) on account of divestment of business in UK. For the year 

ended March 31, rnout 
liability of a subsidiary and gain on account of divestment  offset by certain 
restructuring costs incurred   

3 During year to date, the Company has granted 1,62,917 new stock grants to eligible employees under the Employee Stock Grant 
 ESGS. 

4 Segment information as per Ind- -I. 

5 During the year to date
deductions for the Group. Consequently, a deferred tax asset amounting to  113.82 crore has been recognized in the 
Consolidated Financial Results.  

6 The Company has evaluated the option of lower tax rates allowed under Section 115BAA of the Income Tax Act, 1961 as 
introduced by the Taxation Laws (Amendment) Ordinance, 2019. Considering the MAT credit available, the Company has elected 
not to exercise the option permitted under Section 115 BAA.  
Further the Company/Group expects to utilise the deferred tax balances over subsequent periods which have been re-measured 
using the tax rate expected to be prevalent in the period in which the deferred tax balances are expected to reverse. 
Consequently, the Company/ Group has reversed deferred tax liabilities amounting to  78.14 crore and reversed deferred tax 

crore for the year ended March 31,2020. 

7 Pursuant to Regulation 52(4) of SEBI (LODR) Regulation Rules 2015 in respect of Outstanding Commercial papers as on March 
31, 2020 below are the details of the Company on standalone basis: 

 
Particulars As at  

March 31, 2020 
Debt-Equity Ratio (0.07) 
Interest Service Coverage Ratio 30.98 
Debt Service Coverage Ratio 30.98 
Net Worth (   Crore) 5,127.62 
Credit Rating  A1+ by ICRA & CRISIL  

Formulae for calculation of ratios are as follows: 

(a) Debt Service coverage ratio = (Non-Current + Current Borrowings excluding Lease liability - Cash and bank balance (including 
FDs) - Current investments) / Total Equity 

(b) Interest coverage ratio = (PBT + Finance Cost + Depreciation and Amortization expense - Unwinding of interest on liabilities 
(including lease liabilities)/ (Finance Cost - Unwinding of interest on liabilities (including lease liabilities)) 

(c) Debt service coverage ratio = (PBT + Finance Cost + Depreciation and Amortization expense - Unwinding of interest on 
liabilities (including lease liabilities) / (Finance Cost - Unwinding of interest on liabilities (including lease liabilities) +Long 
term loans repaid during the period)) 

8 
currency of Argentina Peso for the year ended March 31, 2020
has been applied to translate the financial statements of such entities for consolidation. Application of these standards resulted 
in increase in Revenue from operations by  0.75 crore and decrease in profit by  30.77 crore for the year ended March 31, 
2020 and increase in net non- 4.91 crore with corresponding increase in Total Equity as of Mar 31, 2020.   

9 The Group / Company has adopted Ind AS 116 effective April 01, 2019 using the modified retrospective approach. The Group / 
Company has applied the standard to its leases with the cumulative impact recognised on the date of initial application i.e. April 
1, 2019. Accordingly, previous period information has not been restated. This has resulted in recognising a right-of-use asset of 

 63.68 crore (  17.54 crore for Standalone), reversal of prepaid rent of  3.26 crore (  Nil for Standalone) and a corresponding 
lease liability of  66.61 crore (  19.41 crore for Standalone). The difference of   4.60 crore (  1.20 crore for Standalone) (net of 
deferred tax asset created  1.59 crore (  0.67 crore for Standalone)) has been adjusted to retained earnings as at April 1, 2019. 
In the statement of financial results for the year ended March 31, 2020, operating lease expenses which were recognized as 



GODREJ CONSUMER PRODUCTS LIMITED 
Regd. Office: Godrej One, 4th Floor, Pirojshanagar, Eastern Express Highway, Vikhroli, Mumbai 400 079, www.godrejcp.com 

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 
 

Notes 
 

other expenses in previous periods are now recognized as depreciation expense for the right-of-use asset and finance cost for 
interest on lease liability. The adoption of this standard does not have any significant impact on Profit after tax for the year ended 
March 31, 2020. 

10 In view of the lockdown in many of the States/Union Territories across the country due to the outbreak of COVID pandemic, 
operations in many of our locations (manufacturing, warehouses, offices, etc.) are scaled down or shut down from second half 
of March 2020. The operations at some of our overseas locations are also shut down/ scaled down over various periods and 
being operated as per the local guidelines of social distancing and high hygiene standards, wherever permitted.  The duration of 
this lockdown in various geographies is uncertain at this point in time and resumption of full-fledged operations will depend 
upon directives issued by the respective Government authorities.  While this has adversely impacted the sales performance in 
various geographies, we continue to closely monitor the situation and take appropriate action, as necessary to scale up 
operations, in due compliance with the applicable regulations. As per our current assessment, other than the impairment 
recorded, no significant impact on carrying amounts of inventories, goodwill, intangible assets, trade receivables, investments 
and other financial assets is expected, and we continue to monitor changes in future economic conditions. The eventual outcome 
of the impact of the global health pandemic may be different from those estimated as on the date of approval of these financial 
results. 

11 Previous periods / year figures have been regrouped and reclassified wherever necessary. 

 
Place: Mumbai        By Order of the Board  
Date: May 13, 2020      For Godrej Consumer Products Limited  

     
 
 
                     Nisaba Godrej 
                          Executive Chairperson 



Independent Auditors' Report

To The Board of Directors of
Godrej Consumer Products Limited

Report on the audit of the Standalone annual financial results

Opinion

We have audited the accompanying standalone annual financial results of Godrej Consumer Products 
Limited  (hereinafter referred to as the ‘‘Company”) for the year ended 31 March 2020, (‘Standalone 
annual financial results’), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting principles generally accepted 
in India, of the net profit and other comprehensive income and other financial information for the 
year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 
described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient 
and appropriate to provide a basis for our opinion on the Standalone annual financial results.



Independent Auditors’ Report (Continued)

Godrej Consumer Products Limited

Management’s and Board of Directors’ responsibilities for the Standalone annual financial 
results

These Standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these Standalone annual financial results that give a true and fair view of the net profit 
and other comprehensive income and other financial information  in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 
of the Act and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the standalone annual financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
the Board of  Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the Standalone annual financial results

Our objectives are to obtain reasonable assurance about whether the Standalone annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
standalone financial statements on whether the company has adequate internal financial controls 
with reference to standalone financial statements in place and the operating effectiveness of such 
controls. 



Independent Auditors’ Report (Continued)

Godrej Consumer Products Limited
Auditor’s responsibilities for the audit of the Standalone annual financial results (Continued)

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the Standalone annual financial results made by the 
Management and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the Standalone 
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

Evaluate the overall presentation, structure and content of the Standalone annual financial results, 
including the disclosures, and whether the Standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards.

Other Matters

The Standalone annual financial results include the results for the quarter ended 31 March 2020 being 
the balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us.

For B S R & Co. LLP
Chartered Accountants

Firm’s Registration No: 101248W/W-100022

Vijay Mathur
Partner

Mumbai Membership No: 046476
13 May 2020 UDIN: 20046476AAAABM7101



Independent Auditors' Report

To The Board of Directors of
Godrej Consumer Products Limited

Report on the audit of the Consolidated annual financial results

Opinion

We have audited the accompanying Consolidated annual financial results of Godrej Consumer Products 
Limited (hereinafter referred to as the ‘‘Holding Company”) and its subsidiaries (Holding Company and 
its subsidiaries together referred to as “the Group”), and its associate for the year ended 31 March 2020 
(‘Consolidated annual financial results’), attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate audited financial results/ financial 
information of the subsidiaries, the aforesaid Consolidated annual financial results: 

a. include the annual financial results of the entities listed in Annexure A;

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting principles generally accepted 
in India, of the consolidated net profit and other comprehensive income and other financial 
information of the Group for the year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 
described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 
section of our report. We are independent of the Group and its associate in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us along with the 
consideration of audit reports of the other auditors referred to in sub paragraph (a) of the “Other 
Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion on the 
Consolidated annual financial results.



Independent Auditors’ Report (Continued)

Godrej Consumer Products Limited

Management’s and Board of Directors’ responsibilities for the Consolidated annual financial 
results

These Consolidated annual financial results have been prepared on the basis of the consolidated 
annual financial statements. 

The Holding Company’s Management and the Board of Directors are responsible for the preparation 
and presentation of these Consolidated annual financial results that give a true and fair view of the 
consolidated net profit and other comprehensive income and other financial information of the Group 
including its associate in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Management and Board of Directors of the companies included in the Group and of its 
associate are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of each company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the consolidated annual financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 
the Consolidated annual financial results by the Management and the Directors of the Holding 
Company, as aforesaid. 

In preparing the Consolidated annual financial results, the Management and the respective Board of 
Directors of the companies included in the Group and of its associate are responsible for assessing the 
ability of each company to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the company or to cease operations, or has no realistic alternative 
but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate is
responsible for overseeing the financial reporting process of each company.

Auditor’s responsibilities for the audit of the Consolidated annual financial results

Our objectives are to obtain reasonable assurance about whether the Consolidated annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control.



Independent Auditors’ Report (Continued)

Godrej Consumer Products Limited
Auditor’s responsibilities for the audit of the Consolidated annual financial results (Continued)

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
consolidated financial statements on whether the company has adequate internal financial controls 
with reference to consolidated financial statements in place and the operating effectiveness of 
such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the Consolidated annual financial results made by the 
Management and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the Consolidated 
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Group and its associate to cease to continue 
as a going concern. 

Evaluate the overall presentation, structure and content of the Consolidated annual financial 
results, including the disclosures, and whether the Consolidated annual financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the Group and its associate to express an opinion on the Consolidated annual 
financial results. We are responsible for the direction, supervision and performance of the audit of 
financial information of such entities included in the Consolidated financial results of which we 
are the independent auditors. For the other entities included in the Consolidated annual financial 
results, which have been audited by other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. Our responsibilities in this regard are further described in para 
(a) of the section titled “Other Matters” in this audit report.

We communicate with those charged with governance of the Holding Company and such other 
entities included in the Consolidated annual financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued 
by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.



Independent Auditors’ Report (Continued)

Godrej Consumer Products Limited
Other Matters

(a) The Consolidated annual financial results include the audited financial results/ financial 
information of 38 subsidiaries, whose financial results/ financial information reflect Group’s share 
of total assets   of Rs.10,125.26 crores (before consolidation adjustments) as at 31 March 2020, 
Group’s share of total revenue of Rs.7,284.90 crores (before consolidation adjustments) Group’s 
share of total net profit after tax of Rs.411.56 crores (before consolidation adjustments), and 
Group’s share of net cash outflows of Rs. 174.18 crores for the year ended on that date, as 
considered in the Consolidated annual financial results, which have been audited by their 
respective independent auditors. The independent auditors’ reports on financial results/financial 
information of these entities have been furnished to us by the management and our opinion on the 
Consolidated annual financial results, in so far as it relates to the amounts and disclosures 
included in respect of these entities, is based solely on the reports of such auditors and the 
procedures performed by us as stated in the paragraph above.

(b) The Consolidated annual financial results include the unaudited financial results of an associate, 
whose financial results/ financial information reflect Group’s share of total net profit after tax of 
Rs. 0.81 crores for the year ended on 31 March 2020, as considered in the Consolidated annual 
financial results. These unaudited financial results/ financial information have been furnished to 
us by the Board of Directors and our opinion on the Consolidated annual financial results, in so 
far as it relates to the amounts and disclosures included in respect of this associate is based solely 
on such unaudited annual financial results/financial information. In our opinion and according to 
the information and explanations given to us by the Board of Directors, this financial results / 
financial information are not material to the Group. 

Our opinion on the Consolidated annual financial results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors and the 
financial results/financial information certified by the Board of Directors.

(c) The Consolidated annual financial results include the results for the quarter ended 31 March 2020 
being the balancing figures between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

For B S R & Co. LLP
Chartered Accountants

Firm’s Registration No: 101248W/W-100022

Vijay Mathur
Partner

Mumbai Membership No: 046476
13 May 2020 UDIN: 20046476AAAABN5184



Annexure A

1 Godrej Consumer Products Limited

2 Godrej Netherland B.V.  ("GNBV") (Netherlands) [100% by GCPL]

2.1 Godrej (UK) Ltd ("GUKL") (UK) [100% by GNBV]

2.2 Godrej Consumer Investments (Chile) Spa ("GCIC Spa") (Chile) [71.70% by GNBV & 28.30% by GUKL]

2.2 A Godrej Holdings (Chile) Limitada ("GHCL") (Chile) [99.92% held by GCIC Spa and 0.08% held by GUKL]

2.2 A(i) Cosmetica Nacional (Chile) [100% held by GHCL]

3  Godrej South Africa Proprietary Limited [erstwhile Rapidol (Proprietary) Limited] (South Africa) [100% by GCPL]

4 Godrej SON Holdings Inc. ("GSONHI") (USA) [100% by GCPL]

4.1 Strength of Nature LLC ("SON") (USA) [100% by GSONHI]

4.1.1 Strength of Nature South Africa Proprietary Limited (South Africa) [100% by SON]

4.1.2 Old Pro International, Inc. ("OPI") (USA) [100% by SON]

5 Godrej Consumer Products Holding (Mauritius) Limited ("GCPHML") (Mauritius) [100% by GCPL]

5.1 Indovest Capital ("IC") (Labuan) [100% by GCPHML]

5.2 Godrej Global Mideast FZE ("GGME") (Sharjah) [100% by GCPHML]

5.3 Godrej IIP Holdings Ltd ("GIIPHL") (Mauritius) [100% by GCPHML]

5.3(i)  Godrej Mid East Holding Limited ("GMEHL") (Dubai) [100% by GIIPHL]

5.3(ii)  Godrej Consumers Products Malaysia Limited ("GCPMAL") (Labuan) [100% by GIIPHL]

5.3(iiI)  GODREJ CP MALAYSIA SDN. BHD. ("GCPMSB") (Malaysia) [100% by GIIPHL]

5.4 Godrej Consumer Products Dutch Cooperatief UA (Netherlands) ("GCPDC UA") [99.9999% by GCPHML, 0.0001% by GIIPHL]

5.4(i) Godrej Consumer Products (Netherlands) B.V. ("GCPN BV") (Netherlands) [100% by GCPDC UA]

5.4(ii) Godrej Consumer Holdings (Netherlands) B.V. ("GCHN BV") (Netherlands) [100% by GCPDC UA]

5.4(ii) (a) PT Indomas Susemi Jaya (Indonesia) [96.93 % by GCHN BV, 3.07 % by GCPN BV]

5.4(ii) (b) PT Intrasari Raya (Indonesia) [99% by GCHN BV, 1% by GCPN BV]

5.4(ii) (c) PT Megasari Makmur (Indonesia) [99.95 % by GCHN BV, 0.05% by GCPN BV]

5.4(ii) (d) PT Ekamas Sarijaya (Indonesia) [96% by GCHN BV, 4% by GCPN BV]

5.4(ii) (e) PT Sarico Indah (Indonesia) [98.51 % by GCHN BV, 1.49 % by GCPN BV]

5.4(ii) (f) Laboratoria Cuenca ("LC") (Argentina) [93.19% by GCHN BV, 6.81% by GCPN BV]

5.4(ii) (f)(1) Consell S.A. (Argentina) [97.31% by LC, 2.42 % by GCHN BV,0.27% by GCPN BV]

5.4(ii) (f)(2) Deciral S.A. (Uruguay)  [100% by LC]

5.4(ii) (f)(3) Godrej Peru SAC (Peru) [99.95% by LC, 0.05% by Deciral]

5.4(ii) (g) Issue Group Brazil Limited (Brazil) [80.28 % by GCHN BV, 19.72 % by LC]

5.4(ii) (h) Panamar Producciones SA ("PP") (Argentina) [90% by GCHN BV, 10% by GCPN BV]

5.5 Godrej Household Products (Bangladesh) Pvt. Ltd. ("GHPBPL") (Bangladesh) [100% by GCPHML]

6 Godrej Household Products (Lanka) Pvt. Ltd. ("GHPLPL") (Sri Lanka) [100% by GCPL]

7 Godrej Consumer Products Bangladesh Limited ("GCPBL") (Bangladesh) [100% by GCPL]

8 Godrej Mauritius Africa Holdings Limited ("GMAHL") (Mauritius) [100% by GCPL]

8.1 Darling Trading Company Mauritius Limited (Mauritius) [90% by GMAHL]

8.1 (i) Godrej Consumer Products International (FZCO) ("GCPI") (Dubai) [100% held by DTCML]

8.2 Godrej Africa Holdings Limited ("GAHL") [100% by GMAHL]

8.2 (i) Frika Weave (Pty) Ltd (South Africa) [100% by GAHL]

8.2 (ii) Kinky Group (Pty) Limited [100% by GAHL]

8.2 (iii) Lorna Nigeria Limited (Nigeria) [99.99% by GAHL, 0.01% by GMAHL]

8.2 (iv) Weave Ghana (Ghana) [100% by GAHL]

8.2 (v) Weave Trading Mauritius Pvt. Ltd. ("WTMPL") (Mauritius) [51% by GAHL]

8.2 (v) (a) Hair Trading (Offshore) S.A.L. (Lebanon) [99.8 % by WTMPL]

8.2 (v) (b) Godrej International Trading Company ("GITC") (Sharjah) [100% by WTMPL]



Annexure A (Continued)

8 Godrej Mauritius Africa Holdings Limited ("GMAHL") (Mauritius) [100% by GCPL] (Continued)

8.2 (vi) Godrej West Africa Holdings Limited ("GWAHL") (Mauritius) [90% by GAHL]

8.2 (vi) (a) Subinite (Pty) Ltd (South Africa) [100% by GWAHL]

8.2 (vi) (b) Weave IP Holdings Mauritius Pvt. Ltd. ("WIPHMPL") (Mauritius) [100% by GWAHL]

8.2 (vi) (c) Weave Mozambique Limitada (Mozambique) [99.9996% by GWAHL, 0.0004% by GAHL]

8.2 (vii) Godrej Nigeria Limited (Nigeria) [99.99 % held by GAHL,0.01% by GMAHL]

9 Godrej East Africa Holdings Limited ("GEAHL") (Mauritius) [100% by GCPL]

9.1 DGH Phase Two Mauritius  ("DGH 2") (Mauritius) [90% by GEAHL]

9.1 (i) Style Industries Limited (Kenya) (99.99% by DGH 2 & 0.01% by GEAHL]

9.2 Charm Industries Limited (Kenya) [ 100% by GEAHL]

9.3 Canon Chemicals Limited (Kenya) [ 75% by GEAHL] 

10 Godrej Tanzania Holdings Limited ("GTHL") (Mauritius) [100% by GCPL]

10.1 DGH Tanzania Limited ("DGH-T") (Mauritius) [100% held by GTHL]

10.1 (a) Sigma Hair Industries Ltd. (Tanzania) [99.95% by DGH-T & 0.05% by GTHL]

10.2 Hair Credentials Zambia Limited (Zambia) [99.99% by GTHL, 0.01% DGH-T]

10.3 Belaza Mozambique LDA (Mozambique) [99% by GTHL & 1% by DGH-T]

10.4 DGH Uganda ("DGH-U") [51 % by GTHL] 

10.4 (a) Style Industries Uganda Limited (Uganda) [99.9% by DGH-U & 0.1% by GTHL]

10.5 Weave Senegal Ltd (Senegal) [100% by GTHL]

11 Bhabani Blunt Hair Dressing Privated Limited (*)

* associate company
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SNAPSHOT ON OPERATIONS ACROSS CLUSTERS

GAUM INDONESIAINDIA

No major impact 

from COVID 19

Supply chain disruption 

following severe lockdown in 

late March; April‘20 saw a 

gradual supply chain recovery

Complete lockdown (ex 

US) from late March to 

early May’20
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Responding to 
COVID-19

Regular deep cleaning and 

disinfection, thermal 

screening, and hand 

sanitisers

Educating and 

informing Godrejites

Business

Continuity Plan

and mock

drills in factories  

and offices

Policies for Godrejites, also 

extended to partners 

(including insurance covers, 

safety  allowances) 

COVID-19 

Task Force

Daily dashboard 

tracking

Work From Home for office 

based team members 

introduced before it was 

made mandatory

Mental 

wellness

ADOPTING SAFETY FIRST PRINCIPLE – HEALTH MEASURES 

ACROSS CLUSTERS 
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ADOPTING SAFETY FIRST PRINCIPLE – HEALTH MEASURES ACROSS CLUSTERS
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COMMUNITY SERVICE

GODREJ GROUP EARMARKS INR 50 

CRORE 

▪ Project EMBED teams partnering 

with local health & family welfare 

bodies to spread awareness about 

COVID-19, along with educating 

about vector borne disease
▪ Distribution of food packets to contract 

workers in factory

▪ Free distribution of 5kg flour to workers at 

Zambia

▪ Godrej Group earmarks an initial INR 
50 crore fund to support relief efforts 
in India 

▪ Will extend support to communities 
across other countries of operation 

SUPPLY OF ESSENTIALS SPREADING AWARENESS
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COMMUNITY SERVICE

▪ Provided medial insurance cover 

for over 4,000 people who are 

not on our payroll but are part of 

our larger operating eco-system

▪ In public interest and in line with   

government regulations, we have 

reduced the price of our Godrej    

protekt sanitiser (50 ml bottle) from 

Rs. 75/- to Rs. 25/-

▪ Despite the rise in input cost by 30 per 

cent, the company has decided not to 

increase soap prices due to the 

coronavirus crisis

▪ Pivoting in our factories across 

multiple countries in Africa

MASK PRODUCTION
REDUCTION IN HAND SANITISER PRICE 

AND PAUSE IN SOAPS PRICE HIKE 
INSURANCE COVERAGE
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Created a playbook on three pillars of ‘Restart’, ‘Recover/bounce back’ and ’Retool for a new normal’ 

▪ Safeguard lives and livelihoods:

▪ Employers, distributors and                        

partners and larger community

▪ Manage cost while driving 

growths:

▪ Review spends on capex 

▪ Cap controllable costs 

▪ Drive higher productivity in  

costs driving growths

▪ Focus on working capital

▪ Continue to reduce supply 

bottlenecks to meet demand

▪ Drive core and new category 

innovations, channel opportunities 

and pivot innovative advertising 

models

▪ Focus on market share gains

▪ Ramp up agile and adaptable 

supply chain and new safety norms

▪ Continue rapid innovation in ways of 

working and technology 

▪ Changing consumer behaviour

▪ Channel shifts and e-commerce 

explosion

▪ Resilient and flexible supply chain 

▪ More agile culture 

▪ Prioritise digitalization

RESTART BOUNCE BACK

#EMERGESTRONGER PLAYBOOK

RETOOL
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PORTFOLIO WELL PLACED TO DRIVE GROWTHS EVEN IN THE 

CURRENT ENVIRONMENT

India Indonesia GAUM Consolidated
Essential + VFM category Impacted category

*VFM stands for Value for money
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HYGIENE CATEGORY COULD BE THE NEW HOUSEHOLD INSECTICIDE 

CATEGORY 
Expect full range of 

health & hygiene to 

get launched in near 

future

Indonesia

Chile

India

Argentina

Kenya, SA 

and US
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THE YEAR OF HOUSEHOLD INSECTICIDE RESURGENCE 

 Our portfolio and brand equity have never been this 

stronger

 Play and win the full Household Insecticide opportunity 

in India and Indonesia – burning, electrics, personal 

and non-mosquito portfolio

 Drive significant competitive advantage from troubled 

illegal incense sticks players in India. Gain shares and 

shift consumers to other burning and electrics format

 Drive growths by building on medium term opportunities 

and change in consumer buying behavior 
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4QFY20 FINANCIAL PERFORMANCE

Growth y-y
Consolidated

Business

India

Business

International

Business

Net Sales – Reported (12%) (18%) (5%)

Volume (15%)

Net Sales – Constant Currency (11%) (18%) (2%)

EBITDA (18%) (23%) (6%)

EBITDA – Constant Currency (15%) (23%) Flat

Net Profit – Reported (75%) (73%) (134%)

Net Profit without exceptional items & one-offs (20%) (25%) (4%)
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EXCEPTIONALS AND ONE-OFFS – 4QFY20
4QFY20 4QFY19

Consolidated India International Consolidated India International

Net Profit - Reported 230 240 (10) 935 907 28 

Exceptional (post tax):

Restructuring cost in LAT AM & GAUM
3 - 3 9 - 9

Escrow release, forex impact on gains

from divestment of Europe business and 

reversal of excess provision relating to 

divestment of Europe business

(0.3) - (0.3) (1) - (1)

Foreign currency led revaluation of pay 

out liability (US) - - - (2) - (2)

Deferred Tax – Change in maximum

marginal tax rate in India and Indonesia
13 (18) 32 - - -

MAT credit entitlement in India
- - - (610) (610) -

Brand and goodwill impairment in 

GAUM and LATAM 
70 - 70 - - -

Deferred tax reversal in GAUM - - - 64 - 64 

Net Profit without exceptional and 

one-off items
316 222 95 396 297 99 

All values in INR crore and rounded off
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BRIDGE BETWEEN REPORTED TO OPERATING EBITDA

India International Indonesia GAUM Others

4QFY20 Reported EBITDA Margin 27.9% 16.3% 32.8% 3.4% 7.8%

Business support charges, Royalty &

Technical fees (₹ crore)
(3.6) 3.6 1.5 1.9 0.3

4QFY20 Adjusted EBITDA Margin 27.6% 16.6% 33.1% 3.8% 8.0%

4QFY19 Adjusted EBITDA Margin 29.5% 16.9% 31.0% 10.5% 1.3%

Change in EBITDA Margin (bps) (190) (30) 210 (670) 670
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KEY BALANCE SHEET DATA

Particulars Units March 31, 2020 March 31, 2019

Working Capital ex-Cash* ₹ crore 286 272

Working Capital* Days 11 10

Cash & Equivalents ₹ crore 1,407 1,376

Debt denominated in INR ₹ crore 317 -

Debt denominated in USD ₹ crore 3,035 (USD 402 m) 3,160 (USD 455 m)

Debt denominated in other currencies ₹ crore 189 222

Total Debt ₹ crore 3,541 3,382

Other Financial Liabilities ₹ crore 390 460

Shareholder’s Equity ₹ crore 7,898 7,267

Capital Employed* ₹ crore 11,104 10,405

Net Debt / Equity x 0.32 0.34

ROE* % 19.7% 22.5%

ROCE* % 18.5% 19.8%

Operating ROCE* % 64.8% 68.9%

* Excluding MAT credit entitlement, one time deferred tax and other one time exceptions 
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GAINING MARKET SHARES IN OTHERWISE WEAK PERFORMANCE

All values in ₹ crore

Net Sales Adjusted EBITDA

 Steady demand till the outbreak of COVID-19. Complete pause on sales due to disruption of both back end and front 

end supply chain in the last fortnight of March 20, resulting in sales decline of 18% (Volume decline of 15%)

 Secondary sales decline of 11%, implying depletion of stock levels with channel partners 

 Continue to gain market share across Soaps, Hair Colour and Household Insecticides 

 New product launches scaling up well (Godrej Expert Easy 5minute shampoo Hair Colour, Good Knight Gold Flash 

Liquid Vapouriser and Good Knight Naturals Neem Agarbatti)

 EBITDA margins at 27.6%

-18%

-23%1,325 

1,089 

900

950

1,000

1,050

1,100

1,150

1,200

1,250

1,300

1,350

Q4FY19 Q4FY20

392 

301

Q4FY19 Q4FY20
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India Business
Sales

₹ crore

Growth 

year-on-year

Household Insecticides 463 (16)%

Soaps 313 (23)%

Hair Colours 131 (23)%

Other Categories 169 (7)%

Unbranded and Exports 84 (18)%

Total 1,159 (18)%

Sales and trade promotion spends, etc. to be 

netted off from Sales as per Ind AS
70 (21)%

Sales 1,089 (18)%

Volume Growth (15)%

GAINING MARKET SHARES IN OTHERWISE WEAK PERFORMANCE
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 Sales decline of 23% accelerated due to loss of sales in the last 

fortnight of March 20 due to COVID-19 outbreak; usually high growth 

period with the onset of summer season

 Continue to gain market shares (60 bps gain in value and 100 bps 

gain in volume share in 4QFY20)

 Continued focus on micro marketing initiatives for scaling up growth

 Launched Protekt Health Soap

 Prioritization of health & hygiene categories to drive future growth

MARKET SHARE GAINS IN SOAP CONTINUES
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CINTHOL BRAND EQUITY TO BE LEVEREGED TO EXPAND 

FURTHER INTO HEALTH & HYGIENE

All Cinthol soaps to have a 

‘99.9% germ protection’ ticker Cinthol Health+ range Health+ Handwash
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MARKET SHARE GAIN IN HOUSEHOLD INSECTICIDE CONTINUES

 Sales decline of 16% accelerated due to loss of sales in later part of March, which marks the onset of high mosquito 

infestation in North India 

 Continue to gain market shares in overall category including incense sticks (90 bps gain in value share in 4QFY20)

 Good Knight Gold Flash Liquid Vapourizer has been scaled up nationally following encouraging response in South India 
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GAINING MARKET SHARES IN HAIR COLOURS TOO 

 Growths impacted by general slowdown in hair colour category due its discretionary nature and consumers stretching 

consumption

 Gaining market share in Hair Colours over last few months

 Godrej Expert Rich Crème clocks its highest ever value market share

 Godrej Expert Easy 5minute shampoo Hair Colour performing well in Southern states and has been scaled up nationally
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INTRODUCED GOODNESS.ME - A RANGE OF CERTIFIED ORGANIC 

PRODUCTS FOR BABY
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PERFORMANCE IN INTERNATIONAL BUSINESS

Adjusted EBITDAReported Sales

All values in ₹ crore

-6%-5%

• International business reported constant currency sales decline of 2%

• Adjusted EBITDA margin of 16.6%; decline of 30 bps y-y
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MIXED PERFORMANCE IN INTERNATIONAL BUSINESS

International Business
Sales 

₹ crore

Growth 

year-on-year

Constant Currency 

Growth

year-on-year

Indonesia 449 9% 6%

GAUM 484 (16)% (13)%

Others* 136 1% 23%

Total Net Sales 1,069 (5)% (2)%

GAUM includes Africa, USA and Middle East

*Others include Latin America and SAARC
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210 bps (670) bps 670 bps
year-on-year 

change

Adjusted EBITDA Margin

GAUM includes Africa, USA and Middle East

Others include Latin America and SAARC

OVERALL MARGINS MAINTAINED LARGELY DRIVEN BY INDONESIA 

33%

4%

8%

Indonesia GAUM Others
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CONTINUED GROWTH MOMENTUM IN INDONESIA WITH MID 

SINGLE DIGIT CONSTANT CURRENCY SALES GROWTH

 Sales growth of 6% in constant currency terms driven by Household 

Insecticides and Baby Wipes

 Gained  market share in Household Insecticide

 Adjusted EBITDA margin expanded by 210 bps led by cost saving 

initiatives

 Launched Saniter range of health and hygiene products amidst 

increased need for sanitation 
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WEAK SALES PERFORMANCE IN GAUM CLUSTER

 Sales declined by 13% in constant currency terms driven by 

underperformance across clusters on the back of COVID outbreak; Africa 

sales declined by 15% in constant currency terms

 Sales in West Africa marginally improved, Southern Africa recorded a 

marginal decline and East Africa continues to witness degrowth

 On MAT basis, in Dry hair (50% of the overall sales), gained volume 

market share in braids in South Africa and gained volume and value 

market share in braids in Kenya

 Continue to drive the scale up of wet hair care 

 Launched range of health and hygiene products amidst increased need for 

sanitation 

 Adjusted EBITDA margin decreased 670 bps y-y; mainly driven by scale 

deleverage
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TEMPORARILY DEFERRING OUTLOOK FOR FY21

 Driven by progression of COVID-19 and related uncertainties, temporarily deferring the outlook

 #EMERGESTRONGER Playbook to drive growths during the year
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OUR GOOD & GREEN COMMITTMENT

Train 1 million youth in skills 

that will enhance their 

earning potential

Generate a third of our portfolio 

revenues from 'good' and/or 

'green' products

Achieve zero waste to landfill, 

carbon neutrality and a positive 

water balance, while reducing 

specific energy consumption 

and optimising the use of 

renewable energy

Ensuring 

Employability

Greener 

India

Product 

Innovation
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SHAREHOLDING PATTERN

First State

Baytree 
Investments 

(Mauritius) PTE 
Ltd

Arisaig Partners

Blackrock

Vanguard

Government of 
Singapore

Genesis Emerging 
Markets Fund

Capital Group

LIC

Aberdeen

Others

*As of 3rd Apr’20

Promoter, 
63.2%

FII, 26.2%

DII, 3.1%

Others, 
7.5%
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WE REMAIN LASER FOCUSED ON EXECUTING OUR

KEY PRIORITIES 

Get back growth

 Sustain and Improve market share in core categories

 Accelerate new categories to build additional growth vectors 

 Invest in disruptive innovations

 Transform GTM to capitalize on channel shifts

Relentless execution

 Harness power of multi-local model

 Tighten cost control and preserve capital structure and liquidity

 Make supply chain more flexible and resilient

Sustain a high performance and winning culture

 Live the Godrej Way (our purpose and values)

 Accelerate new ways of working 

 Strengthen capabilities such as digital, ecommerce and analytics
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CONTACT US FOR ANY QUERIES

Sameer Shah 

Email: sa.shah@godrejcp.com

Tel: +91 22 2519 4467

R Shivshankar

Email: r.shivshankar@godrejcp.com

Tel: +91 22 2519 4359

Retail investorsInstitutional investors

mailto:sa.shah@godrejcp.com
mailto:r.shivshankar@godrejcp.com
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DISCLAIMER

Some of the statements in this communication may be forward looking statements within the meaning of

applicable laws and regulations. Actual results might differ substantially from those expressed or implied.

Important developments that could affect the Company’s operations include changes in the industry

structure, significant changes in political and economic environment in India and overseas, tax laws, import

duties, litigation and labour relations.
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PRESS RELEASE 

4Q FY 2020 results – GCPL plans a robust recovery and launches new products to tide 

over the COVID-19 slowdown 

 

Mumbai, May 13, 2020: Godrej Consumer Products Limited (GCPL), a leading emerging markets 

FMCG company, today announced its financial results for the quarter ending March 31, 2020. 

 

FINANCIAL OVERVIEW 

4Q FY 2020 FINANCIAL PERFORMANCE SUMMARY: 

 4Q FY 2020 consolidated constant currency sales declined by 11% year-on-year 

- India business sales declined 18% year-on-year led by 15% year-on-year decline in volume 

- International business sales declined 2% year-on-year, on a constant currency basis 

 4Q FY 2020 consolidated constant currency EBITDA declined by 15% year-on-year; consolidated 

EBIDTA margins declined to 22.3%  

 4Q FY 2020 consolidated net profit and EPS (without exceptional items and one-offs)  

INR 316 crore and INR 3.09 respectively  
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CHAIRPERSON’S COMMENTS 
 

Commenting on the financial performance of 4Q FY 2020, Nisaba Godrej, Executive Chairperson, 

GCPL, said: 

 

This quarter was an unprecedented period due to the spread of the COVID-19 pandemic across the 
globe, impacting all the geographies of our operations. At GCPL, we have been working on a safety first 
principle, ensuring that our employees and business partners are safe and taking all necessary 
precautions to control the spread of COVID-19. The Godrej group, which always stands in solidarity 
with people and government efforts, has earmarked an initial outlay of INR 50 crore for community 
support and relief initiatives in India. We have ensured complete adherence to the lockdown and in 
parallel, are working with government authorities to revive supply chain operations for essential items.  
  
During this quarter, we had witnessed steady demand in our categories till mid-March 2020. However, 
the spread of the virus and the eventual lockdown in many geographies of our operations resulted in 
virtually no sales in the later part of March 2020, significantly impacting our sales performance in the 
quarter. This resulted in a weak performance in our India business, although we have continued to gain 
market shares across categories.  

  
In our international businesses, Indonesia continued its strong growth momentum with mid-single digit 
profitable constant currency sales growth inspite of the COVID-19 crisis, driven by a consistent 
performance across categories and several go-to-market initiatives. In GAUM (Godrej Africa, USA, 
Middle East), we witnessed a weak sales performance amidst disruptions caused by COVID-19 in many 
of our countries of operations.  
  
Going forward, we are ramping up our supply chain operations and distribution, in line with the 
prescribed safety measures and easing of lockdowns in various countries. Since the situation is very 
dynamic, our teams are continuing to manage our business prudently, while assessing various 
scenarios for business recovery. We will continue to focus on driving our market share and launch 
relevant innovations to enhance our competitiveness. The situation calls for an extraordinary level of 
adaptability, resilience and agility – and our teams are well-geared to embrace this challenge. 
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BUSINESS REVIEW – INDIA  
 

Performance Highlights 

 4Q FY 2020 India sales declined by 18% to INR 1,089 crore; volumes declined by 15%  

 4Q FY 2020 secondary sales (sales from distributors to retailers) declined by 11%  

 4Q FY 2020 Adjusted EBITDA declined by 23% to INR 301 crore 

 4Q FY 2020 net profit without exceptions and one off items declined by 25% to  

INR 222 crore 

 

Category Review 

Household Insecticides 

Household Insecticides declined by 16% due to loss of sales in the later part of March 2020, which 

marks the onset of high mosquito infestation in North India.  We continue to sequentially gain market 

shares in the overall category, including incense sticks.  Goodknight Gold Flash Liquid Vapouriser has 

been scaled up nationally, following an encouraging response in South India. 

 

Soaps 

Soaps declined by 23% due to loss of sales in the last fortnight of March 2020 owing to the impact of 

the COVID-19 outbreak. This is usually a high growth period with the onset of the summer season. 

We continue to gain market shares driven by effective micro-marketing initiatives. We have launched 

the Protekt Health Soap and plan to prioritise the health and hygiene categories to drive future 

growth. 

 

Hair Colours 

Hair Colours delivered a weak performance on the back of general slowdown in the Hair Colour 
category due its discretionary nature and consumers stretching their consumption.  We have gained 
market share over last few months.  Godrej Expert Rich Crème clocked its highest ever value market 
share. Godrej Expert Easy 5 minute shampoo Hair Colour is performing well in South India and has 
been scaled up nationally.    

 

BUSINESS REVIEW – INTERNATIONAL 

 

Indonesia 

Our Indonesia business continued with its growth momentum, delivering a 6% constant currency 

profitable sales growth. The adjusted EBITDA margin expanded by 210 bps, led by cost saving 

programmes (Project CERMAT). We have launched a health and hygiene range amidst increased 

need for sanitation. 

 

GAUM (Africa, USA and Middle East) 

Our GAUM cluster had a weak performance driven by underperformance across clusters due to the 

COVID-19 outbreak.   Overall, we witnessed a constant currency sales decline of 13%. The South 

cluster has recorded a marginal decline in sales, while the West cluster has recorded a marginal 

improvement in sales. However, we witnessed a weak performance in the East cluster on account of 

continued liquidity challenges and the impact of demonitisation.  Adjusted EBITDA margins 
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decreased 670 bps year-on-year mainly driven by scale deleverage.  We continue to drive the scale up 

of the wet hair care business. 

 
ABOUT GODREJ CONSUMER PRODUCTS 
 

Godrej Consumer Products is a leading emerging markets company. As part of the 123-year young 
Godrej Group, we are fortunate to have a proud legacy built on the strong values of trust, integrity 
and respect for others. At the same time, we are growing fast and have exciting, ambitious 
aspirations. 
 
Today, our Group enjoys the patronage of 1.15 billion consumers globally, across different 
businesses. In line with our 3 by 3 approach to international expansion at Godrej Consumer Products, 
we are building a presence in 3 emerging markets (Asia, Africa, Latin America) across 3 categories 
(home care, personal wash, hair care). We rank among the largest household insecticide and hair care 
players in emerging markets. In household insecticides, we are the leader in India, the second largest 
player in Indonesia and are expanding our footprint in Africa. We are the leader in serving the hair 
care needs of women of African descent, the number one player in hair colour in India and Sub-
Saharan Africa, and among the leading players in Latin America. We rank number two in soaps in 
India and are the number one player in air fresheners and wet tissues in Indonesia. 
 
But for us, it is very important that besides our strong financial performance and innovative, much-
loved products, we remain a good company. Approximately 23 per cent of the promoter holding in 
our Group is held in trusts that invest in the environment, health and education. We are also bringing 
together our passion and purpose to make a difference through our 'Good & Green' approach to 
create a more inclusive and greener India. 
 
At the heart of all of this, is our talented team. We take much pride in fostering an inspiring workplace, 
with an agile and high performance culture. We are also deeply committed to recognising and valuing 
diversity across our teams. 
 
For further information, please contact: 

Institutional investors: 

Sameer Shah 

Retail investors: 

R Shivshankar GCPL Investor Relations 

Email: sa.shah@godrejcp.com Email: r.shivshankar@godrejcp.com Email: ir@godrejcp.com 

Tel: +91 22 2519 4467 Tel: +91 22 2519 4359 
 

 

 

Disclaimer: 

The financials disclosed above may differ from the reported financials to reflect the real business 
financial performance. Some of the statements in this communication may be forward looking 
statements within the meaning of applicable laws and regulations. Actual results might differ 
substantially from those expressed or implied. Important developments that could affect the 
Company’s operations include changes in the industry structure, significant changes in political and 
economic environment in India and overseas, tax laws, import duties, litigation and labour relations. 


