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Date: January 06, 2020 

 

The Secretary 

Listing Department 

BSE Limited 

PJ Towers, 

Dalal Street, 

Mumbai - 400 001 

Script Code: 532696 

The Secretary 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block, Bandra Kurla 

Complex, Bandra (East), Mumbai 400051 

Script Code: EDUCOMP 

 
Sub:    Submission of NCLT Order January 02, 2020 

 
Ref. Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 
Dear Sir/Madam, 

 
This Letter is an intimation to Stock Exchange in respect of application filed by M/s. Ebix  

Singapore Pte. Ltd., Successful Resolution Applicant, with Hon’ble National Company Law 

Tribunal, Principal Bench at New Delhi (“NCLT”) under Section 60(5) of the Insolvency and 
Bankruptcy Code, 2016 seeking for withdrawal of its Resolution Plan already approved by the 

Committee of Creditors of the Corporate Debtor, M/s Educomp Solutions Limited. 
 

On January 02, 2020, the application filed by Resolution Applicant seeking withdrawal of the 
resolution plan was listed before the Principal Bench, NCLT for the pronouncement of order. The 

Hon’ble NCLT directed that the prayer of Resolution Applicant for withdrawal of Resolution Plan is 

allowed with cost of Rs. 1 lakh to be paid by the resolution applicant into the corpus of the 
Corporate Debtor. The Hon’ble NCLT has further granted extension of 90 days from 16.11.2019. 

The NCLT directed that the Resolution Professional and the members of Committee of Creditors 
are directed to expedite the possibility of achieving resolution of the stressed assets of the 

corporate debtor within the extended period. (NCLT Order enclosed)  

 
The copy of Order, dated January 02, 2020, is enclosed for your reference. 

 
This is for your information and record. 

 
Thanking You. 

 

Yours Sincerely, 
 

 
 
Mohit Maheshwari 

Authorized Signatory 
 
Encl.: Copy of NCLT Order 
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