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Sub: Newspaper advertisement regarding the dispatch of Notice of Postal Ballot

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
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IT stocks on road to revival,
may be dark horse this year

Any rate cuts maylead to higher deal wins for sector players

HARSHITA SINGH

New Delhi, 21 February
nfvrmation technulugy (I'1) com-
I panies have been on the road to revival
in the past one year. From being the
warst-hit sectoy in 2022 with a loss of 26
per cent, the Nifty-IT index closed 2023
with gains of 24 per cent,
So far in 2024, the index is up around
7 per cent against the nearly flat Nifty 50
benchmarkindex. The IT index has been
ona continuous decline in the last three
sessions. This comes after surprisingly
hotter-than-expected inflation in the US
last week pushed back bets of imminent
rate cuts by the US Federal Reserve (Fed).
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KYC compliance: Onerous
but critical for your safety

Update documents regularlyto fulfil KYC demands seamlessly

KYC'S ROLE IN FIGHTING CRIME

SANJAY KUMAR SINGH

The Reserve Bank of India’s (RBI'S)
recent clampdown on Paytm Payments
Bank has pul KYC (Know Your
Customer) procedures in the spotlight.
If you find these precedures time-con-
suming and repetitive, and are irritated
by demands from various financial insti-
tutions to complete these procedurcs
repeatedly, this explainer will help you
realise why it 1s belter 1o fulfll these
compliance requirements entime.

‘Why are multiple KYCs needed?

‘The biggest pain point of customers vis-
a-vis KYC is the non-fungibility of KYC
datawithin and across: seclars. necessi—

m KYC Is crucial for fighting cnme,
including tesronsm and human
trafficking, by tracking financial
transactions

' To combat crime, followtng the
money trail 1s iImportant; KYC enables
financal institutions to know their
customers, and identify suspicious
transackons and fiows

customers act as the ‘forest’; criminals
are ‘trees’ that attempt to blend in
_ unnoticed; K¥YC helps identify them

& KYCis also mandated by an

International convention to which
India is a signatory, to meet these
international obfigatiens, the country
has enacted the Prevention of Money
Laundering Act {PMLA}; KYC 15 critical

= In the vast financial system, legitimate

KYC requircments also vary across
sectors, “Organisations have different

for enforcing PMLA regulations

a customers risk  level
]ntermedlanes asswn a risk factor to
tisk

Most global traders now expect Lhe HOT PICKS lating repeated KYCs at and risk
first Fed rate cut tn be announced inune institutions. assessments, whlch can make a one-  are requlred to update their KYC more
against earlier bets of March. (As:on'Feb:-21) Price (t) YTD change (%) KYC v size-fits-all i frequently,” says Roongta.
Analysts, however, believe that at cur- Persistent Systems 8.510.9 153 lesslyin the capital markets. “Once KYC : Vaibhav Kaushik, research analyst at
rentvaluations, there is still steam left in s is completed with one KRA (KYC | GCLBroking A centralised KYCrepos-  GoforminiorfullKvC?
IT stocks before rate cuts play out this HilTech 1 535 3 “;6 Registration Agency), it isaccessibleand : itory also poses heightened dataprivacy  Mini KYC, often used for low-risk:
vear. The pocket, thus, canemergeasthe  Wipro 5214 valid across the securities market, beit : concerns. accounts or wallets with limited func-
dark horse by 2024-end, they say. I'nm — 1.655.5 abroker, depository participant, invest- tionality, requires minimal identifica-
“Rate cuts will be positive for 1T com- 5 sl ment advisor, or any ather _— ‘Whyaskforrepeated KYCS?  tion delalls from the customer and is
panies as improved spending by cotpo- 10 3,991.5 entityunder the Securities and " Undergoing KYC at regular  typically verified through less stringent
rates will lead to higher deal wins znd {oforge 6,546 Exchange Board of India’s m(uvah is a rcr'ulatory methods. “This allows for quick
especially lift the largest. Teth Mahindra 1,29.6 (Sebi)jurisdiction,” says Harsh & “TL to ing, makingit suitable for those
banking, ‘1murance — Roongta, head of Fee-Only combat financlal fraud, money  engaging in transactions that all below
{BFSD) vertical. Demand for new tech like L& Technology Services 5,276.6 Investment Advisors, a Sebi- laundering, and terrorism  a certain monetary threshold,” says
artificial intelligence (AD), Cloud and atito- Nifty IT 37 405.9 Registered Invesiment Advisor financing,” says Suman  Banerjee. However, mini KYC accounts
mation aleng with ion deals - — (RIA). dd Banerjee, chief investment  face restrictions such as Inwer transac-
id growth, neither Nifty 50 22,055.1 lecting data, KRAs verify it, YO U R officer, Hedonova, a hedge  tionlimits and access to alimited range
attractive nor Source Blaamberg, NSE Compled by S Resepreh Bureau ensuring its reliability. fund focused on alternative  ofservices. Pull KYCinvolves acompre-

They are at mid levels, so one can invest
in a staggered manner at the current
levels,” said Nirvi Ashar, research analyst
ar Religare Broking.

During the December quarter, IT
earnings beat low expectations of the
Strect with companics covered by Motilal
Oswal Financial Services (MOFSL}deliv-
ering amedian quarterly revenue growth
of 1 per cent in constant currency.

As weakness persisted in key verti-
cals, companies slightly narrowed their
tevenue guidance but spoke of green
shioots in discretionary spending, Some
pockets like consulting in Wipro, were
he silver linings, according Lo analysts.

“Expectation of Fed rate cuts could
boost client budgets ahead, even as this
seems difficult at present. This has led
us to build in annual revenue Increases

of 7 per cent and 10 per cent for IT large-
caps, and 14 per cent and 16 per cent for
midcaps in FY25 and FY26, respectively,”
‘wrote Devang Bhatt, research analyst at
IDBI Capital, in a review report, .
Those at MOFSL also expect the IT
seclor Lo drive incremental earnings for
FY25, after banks and metals.
“Technology sector will be among the
key earnings drivers with 15 per cent on-
'year earnings growth in FY25,” they said.
Tlowever, the current January-March
quarter is likely to be soft amid deal
execution pressure, suggesting near-term
weakness, experts said. “Q4 outlook
doesn’t suggest immediate recovery.
Margin beats in Q3 were driven by up-
fronting of levers with aggressive cuts in

sub-contracting/staff cuts. This could
come back to bite as growth recovers in
FY25 and utilisation leverage plays out
by Q4 itself” wrote analysts at Ambit
Capital in a recent note.

They expect modest growth improve-
ment for the IT sector in FY25 but a
decline in Tier-1 margins. This is contrary
to Street hopes of an expansion.

“Prefer turnaround plays like Tech M,
Cognizant or those with better segmental
skew like IICLTech. Like Infosys over TCS
on cheaper valuations and risk of growth
versus margin trade-off al the latler,”
Ambit analysts said.

‘Those at IDBI Capital prefer Wipro
and Infosys in largecaps and Sonata,
Newgen and Cyient in mideaps.

GANGES SECURITIES LIMITED
CIN-L74120UP2016PLC0G9869
Regd. Offce : 0. Hargaon, Dt Sitapur {U.P), Pin— 261 121
Phone Nos (05867) 256220-221; Fax Nos (05862) 266 225

However, separate KYC
procedures are still needed for
each organisation in sectors like bank-
ing, insurance, and othets. H

A key reason is that CKYC (centra-
lised KYC), handled by the Central
Registry  of Securitisation  Assct
Reconstruction and Security Interest of
India (CERSALI), is still a work in pro-
gress. The quality of CKYCdataisacon-
cem. “Concerns regarding the quality
of data and other issues compelled the

MONEY

assets.
Periodic KYCs serve as &
safeguard against identity theft (unau-

: thorlsed individuals taking ever your

account). Regular KYCupdates, aceord=
ing to Banerjee, help in identifying
unusual or suspicious transactions that

hensive verification process, including
the submission of government-issued
D proofs and possibly in-person verifi-
cation. But it ensures access to the full
range of services. “While full KYC
ensures higher security and complies
with repulatory standards for financial

deviate froma. usual pattern
of behaviour, Moreover, as regulalory
frameworks become more strmaznt

it requires more effort
from the cuslomer,” says Banerjee.

periodic reviews be
Customers’ circumstances change
requiring KYC.

y
Customers sometimes struggle to fulfil
KYC obli duetod ris-

RBI rto treat

through CKYC as high-risk untii the

updat«.d “Thesc chanpes can include

identity of is verified face-
10-face,” says Tannya Baranwal, associ-
ate partner, IndiaLaw.

Insomesectors, regulations prevent
one institution from relying onthe XyC
decurnents submitted to another.

in addtess, marital status,
shilling from resident (o non-resident
status, and 5o on,” says Vishal Dhawan,
chief financial planner, Plan Ahead
‘Wealth Advisors.

The frequency of KYC varies based

‘matches (differencesin names and other
details across documents), “These dis-
crepancies can atise from changes in
marital status or other reasons,” says
Dhawan. Keep the details In your key
documents updated. And comply for
your KYC norms for your own safety.
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Email: Webste : wwnw birte-sugar
NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING

Nolloa is hereby given that pursusnt to Section 110 read with Section 108 of the

P 1 L2OM{21), Max Towrs, Plot No. - C-001/A1, Sector — 168,
Noida - 201 301
Tol: +91-120-4695000
‘Website: wwvmaxinanciaservices.com
E-mail;

CONTROL PRINT LIMITED
(cm Léﬂzmumsml.cns 9800}

Mumbai— 400 059.{Tel No-022-28599085/ 66938900
i conpanysecry@oontapmntoom
it Y. controlprit oo

Comparies Act, 2013 {the Act), Rule 22 of the Companies and
v, B o

Rules, Ganeral Clrcular Nos. 14/2020 dated 8th Aprl, 2020, 172020 daled $3ih Apit,

Septommber, 2023 issued by the Ministy of Corporata Affas from tma to tme (MCA|
Ciroulars), Regulation ¢4 of the Sscuttes and Exchange Board of Indla (Lising
sl i fons, 2018 (List fons), and

NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING INFORMATION
IMembars are hersby informed that the Company has, on February 21, 2024 senl the
nofis of Postal Balkt hrough olsctoric mod in compliance wilh ine provisons of
secton 110 of log Act, 2013 read with tho Comp and

any,
(e et ks end 220l ‘Compariss (Managemnt and Adminisraton) Rules
2014 (e Rukes’)

2015 {Listing ngu\aﬁons) 1 b o ChrNos. 2020 dtd Aprﬂ 5,

2014,

Huhtamaki India Ltd.
CIN No. L21011MH1950FLC145537
Rogd Office: A-802, 8" Floor, Crescenzo, C-38/38 G-Block,
ndra Kurle Complex, Bandra (E), Murmbai - 400 051
TelNo.: + 61 (22) 81740100; Email: Investor.communication@huhtamaki.com,
‘Wabsite: www.flexibles, huhtamakiin

Sub: Transfer of Unpaid Dividend & Equity Shares
of the Company to Investor Education and
Protection Fund {IEPF)
Notice is hereby given pursuant to the provisions of Section
124(6} of the Companies Act, 2013 read with Rule 6 of the
ion and Pratection Fund Autharity (Accounting,

‘The Postal Bdllol Notice hns been sent by e-mait to lhoee Membars who&a e-mail

Transfer Agent ! Deposiry Partcpani(s) and whose ames appear i the Raglslel ol
y, February 8, 2024

rules and rsgulaﬁons 10 soek approval of ambors by way of special resolutons for

for No. be\ng 912023 dated 250 Ssprember, 2023 isued by the ity of Cerporaw Alairs
other appicatle laws, rles and regulations, it any, A of the M f Ganges | (25, 2 ) Investor
Securtos i npany Miristry of s ), Regulation 44 of the Securif Print Limited {*Company’} through postal ballo, for voting via e-voting process only. To
i Exchange Board ol India {Listing Oblvgatlons and Dislosure Requirements}|{ |sesk their approval for the following Special businesses to be passed as Special
Notice datsd 19" February, 2024. to any other applicable laws, | | Resaluton.

1. Appointment of Mr. Chandresh Gandhl {DIN: 00707047) as an Independent

i tingonly.
| The voting will mmmnwoﬂﬂmrsday‘ February 22,2024 819.00A.M. and willend atthe
close of working hours i, by 5:00 PM, on Friday, March 22, 2024, after which the 6-

pany fthe Posial Wedne!daY.
February21,2024.
The P Is avalablo on the Comp:

any's
and on the website of the Stock Exchanges, i.e, BSE Liited and National Stock

A Compan.

[ofthe Fasﬂ!l Bul\o! Nolice by a\emmr: made only, on Wednesday, February 21, 2024 bo|

to the members. However, it is dlarified that all the persons who are members of the,

Company,
of bansiiciel ouers of ma Company mainained by tho dopoefoios 2 at cose of

Audit, Transfer and Refund}) Rules, 2016, {the Rules), equity
shares of the Company on which dividend has remained
unclaimed or unpaid for a period of seven (7) consecutive years
of more, are required to be transferred by the Company to the
Investor Education and Protection Fund (IEPF). Accordingly, the
unclaimed dividend for the financial year ended 31*' December
2016 and the currespondmg equuy sharas In respect to whlch
dividend remain for seves ar
will be due for transfer to IEPF on or after 26"' June 2024

The whose shares are fiable to be

(Company a5 on February 16, 2024 {Culff date") (nciuding

on the webslte of National Sscurlties Depusltory Limited (NSDL} at
mbers who do ot receive the Postal Batiot Nnhee muy

ol Noto are nvalable for Inspacion elockonically n the wabsit of e Company

pany

or
hisNotice.
Detsils of the process and manner of remele e-voling along wilh the User ID'and
passward are providsd over emal to all shareholders who have registered their email
addrosses.

.reg\sleled with the szosnary Parkclpmi(s) (OFs)/ Rt and Tranfr Agentof e

ry 16, 2024

The Poslal Ballot Nota is avuwable o me Company's websile www. controlprinl. aom
b India

andonCDSL'swebsile|

aiwmf.evahmmdlacom

transfered to IEPF musttake note that individual communication
in this regard has already been sent to your latest registered
address and the details of such shareholders and shares
due for transfer to IEPF has been uploaded on the website
of the Company at . in/flexibls

dividends-and-fd/.

NSDL a5 the agency o provic ity Members may

Commencament of e-voting: 9:00..m. 1ST) on Thursday, February 22,2024
Endof e-voting: 5:00.p.m, (IST)on Friday, March 22, 2024,
The e-voting medule shall be dsabled by NSDL thereafer. A person, whose name is

anly be considarad aligibe for e-voting. Votng rghts of a member bsnefical owner (i
case of lactianic sharsholding) shall bs i proporton to his hetfs sharehokding inthe|
paitup equity share capial of the Company as on the Cut-OF Date. A person who

The members Whose rames epparad n the regsor f members and the ragister of

o ire-iga.om. [ny membar who does ot recaiv the Posta Ballot Notics may oblan the same by 4 e maitained by Foc s on the Culkof Date
- y y 5 Aps

not 2 Member of th Cut-Off date she
b e e popictous d || et 2 ermoorof ho Gompany on Cut-Of e shou ezt he Postl BatotNoticsfr
only by sing). Th i or dissent of the | | |notice-18-02.2024.p0 The Company as prosided
i st k. e B e oty proces only.Tra Company has| |[Plesse c,mm

foclved et commnicatan o s subjct mater 3 o {0 paripate i e ed (CDSL

™ Company i'Bcam ) for providing the e-voting platiom. The detaled procedure and

) In case sheres are held in physical mads, piease send scanned copy of certificale
{front an3 back) by emall to investor@masservcom Subjoct of omail shauld b~
passwordfor postal balt of Max Fvanil Senves Linfed record dote

only.
Manner of ring it addre
) thelr
il i sending smail to
iolila@inkcine ol sing dnais o oio by b
atosted copy of PAN Card, AADHAAR Card,

) Membars holding shares in dematsrilised mode and have ot ragisterad /updated
their a-mall address, can registar / updat their e-mail addrsss wilh the Depository

i In case shares are held in domat moda please send oopy of dliont master to

Financial Sarvices Limited racord date 16/02/2024 DPID—CLID (mention 16 DIGIT|
DPIDICLID)

proposedremote e-voting.
Process fo those sharaheldors whose emai ids are ot regatord wih tho

for procuring| | Tho mamb [2
under:

Ballot Notice
K

Commencementof E-voting | From9:00 AM.{IST) on Friday, February 23,2024
{End ofE-votin A105:00PM.USTion Saturday, March22. 2024

i Nlosh Shah (FCS-454) o falng him Ms. Hea) Shah (CS-8083) or faling her M.
Mahesh Darjl {FCS-7175) of Mis. Nlesh Shah and Associates, Practcing Cornpany
‘Secretary Firm, have been appointed as the Scrulnizer for conducting fhe Postal Ballot

vofingprocess nafair and ransparent manner.
i their

in order fo receive this Postal

the pastal baliot on Monday, March 25, 2024
the Scrutinize's raport will be hosted on the websites of the company ie,

phy: o sand the Form ISR -1 duty

can verify the details of the unclaimed
dividend and the shares liable to be transferred to IEPF from
the website and contact the Company immediately to claim their
dividends and shares before such transfer.

In the event, no valid claim is received on or before 26"
June 2024, the Company will proceed to transfer the liable
equity shares and the unclaimed dividend for the year 2016
in favour of [EPF authority without further notice, Shareholder(s)
may note that, after the transfer of the said shares any
corporate benefit arising out of such shareholding shall
also be credited in favour of IEPF and the voting rights on
such shares shall remain frozen il the rightful owner claims
the shares. The concerned shareholders holding shares
in physical form may note that the Company would be
issuing duplicate share certificate(s) in lieu of the original
share certificates held by them for the purpose of transfer
of shares to ([EPF as per the Rules and upen issug of such
shares, the original share certificate(s) which stand registered
in their names, shall stand automatically cancelled and be
deemed as non-negotiable and for sharehalders holding shares
in glectronic form, their demat account will be debited for the
shares liable to be transferred to [EPF.

tansparentmanner.

may also note that no claim shall lie against the
CGompany with respect to the unclaimed dividends and share(s)

imited (BSE") | [|i9ned by the reg son
e e e ;;"‘:Zq"u”s:ﬁf Ackad Qussios (FAGs) o | 204 Nalone Sock Exhange o ndie Liiied [NSE", where tie Campanys Equy e Form looue Raggster gnd Share Pl
[Fmanale, &vm'ing o Sols s B e covgn |11 22 nd 5 it st o Wl repie websites viz.
8 1000 (22734 wpany
roysstalis P o Sorr o GN n;: ﬁ,g‘;’gﬂsﬂ@n ) s registsrad and corporatoofce. o
mpany bas appainted Mr Mohan Ram Goenka, (GP 2551), Practi e
Serttan, 34 the sm"m ot conducting e T (R L,mssﬁﬂgﬂf:; el b o s i e Help sectonat wrcing radcomor | T 9 balex  March
n

1o the IEPF pursuant to the Rules. Shareholder(s)

. Manager, NSDL, 47 Floor, A

The resoluton, i approved, shat b
votinge. Mach 22,2004 Tnevesullso'e vo!mg wmbeanmunued nnorbe!ore‘luesday,
March 26, 2(

Wing, Trade World, Kamala Mils Comgaum‘ Senapati Bapat Marg, Loviet Paral,

b Companys webste wwconroprinlom and shall aiso be

| The resolulion shall be taken as passed on the lasi date specified by the Company for |

Hurkai—_410 013, emal- rlngredoinor

pany
the results ofthe Postal Balotatils Registered Office.
mited

Regstrar and Transfer Agent 07 me Company Mis. Mas Services Limiled, concemed|
Ficial M

Placs: Kolkata

sd-
Bij Mohan Agarwel
Date - 21022024 Director

By Order of the Board
For Max Financlat Servicas Limited

Sdi.

Piysh o

Company Secratary & Complian

10 Mr. Rakesh DaM, St. Manager, {CDSL) Central Deposttory Services (India) Limlted, A|

Wing, 26t Foor, Marathon Futures, Mafatal Mil Compounds, N M Joshi Marg, Lower

Parel {East}, Mumbai - 400013 or send an emall Lo helpdesk.evoting@cdslindia.com or|
callatfol free no. 1800 2255 32

For Control Print Limited

sdi

Place ; Mumbal

Murdl W  Thanvi|
Date : February 21, 2024 Company Secratary & Compliance Officer

can claim back the share(s}, unclaimed dividends and corporate
benefits accruing on such shares from the 1EPF authority, by
following the process prescribed in Rule 7 of the IEPF Rules,
details of which are available on
For any queries on the above, shareholders may contact
the Company's Registrar and Transfer Agent, M/s Link
Intime India Private Limited Address: C-101, 1% Floor; 247
Park, L B.S. Marg, Vlkhroll {West), Mumbai 400083. e-mail:
Contact No: {0) 810 811 8454
Fax No +91-22-8656 8494 Website: hitps/
For Huhtamak India Ltd

Mumbai,
21* February, 2024

DV lyer
Company Secretary & Legal Counsel
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