
allai JAY USHIN LIMITEDobte-talhin (A Joint Venture With USHIN LTD. JAPAN)

GP. 14, HSIIDC INDL. ESTATE,
SECTOR-18, GURGAON- 122 001

HARYANA(INDIA)
 

November11, 2020

BSE Limited

Corporate Relationship Department

1* Floor, New Trading Ring,

Rotunda Building, P.J. Towers, Dalal Street Fort,

Mumbai-400001

Subject: Outcomeof the Board Meeting held on November 11, 2020

Dear Sir(s),

Phone: 0124-4623400
Fax : 0124-4623403

E-mail : info@jushinindia.com
Website : www.jpmgroup.co.in

CIN : L52110DL1986PLC025118

Script Code: 513252

The Board of Directors of the Companyin its Meeting held on November11, 2020 has approved
Un-audited Financial Results for the quarter and half year ended September 30, 2020 along
with Limited Review Report is enclosed herewith.

The Meeting commenced at 01:05 P.M. and concluded at 2:05 P.M

You are requested to take the information on your record. |

Thanking You,

Yours Faithfully

For Jay Ushin Limited

yw
Amit Kithania

Sr. ManagerFinance &

CompanySecretary

M.No. A42447

REGD.OFFICE: G!-48, G.T. KARNAL ROAD, INDUSTRIAL AREA, DELHI-110033, TEL. :011 43147700
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JAY USHIN LIMITED
GI-48, G.T. Karnal Road, Delhi- 110033

CIN : L52110DL1986PLC025118, Website : www.jpmgroup.co.in,

E-mail : Info@jushinindia.com Phone: 91(124)-4623400, Fax : +91(124)-4623403

ennnn SO
StatementofStandalone Unaudited FinancialResults for the quarter and half year ended September 30, 2020. oo.

| L : (Rs. In Lakhs)
Ss. Particulars Quarter ended Half Year ended Year ended
No.| 30.09.2020 | 30.06.2020 | 30.09.2019 30.09.2020 30.09.2019 31.03.2020

Unaudited Unaudited Audited
A. Income oe a _

|__| (a) |Revenue from Operations 16,207.22 2,590.25| 16,953.10 | 18,797.47. 35,009.31 | _ 66,300.42 _
_.. | (0) Other Income_ 392.11 194.99 _ ___375.32 a 587.10| - 587.64| _ 1,001.76.

op _!Totalincome  _ _ 16,599.33 2,785.24 i 17,328.42 | 19,384.57 | 35,596.95 67,302.18

2.| \Expenses _ :
{a)|Cost of materials consumed _ 13,294.95 2,242.47 ; 12,874.80 15,537.42 | 26,953.42 , 51,522.17

___ (b) |Purchasesof stock-in-trade . i a |cee -
(c) Changesin inventories offinished goods, work-in - 0.33 29.68 407.94 | 30.01 894.59 : 770.39

__|. |progress and stock-in-trade i L. :
_ (d) |Employees benefits expense 1,251.28 1,653.41 1,852.78 | 2,904.69 3,542.48 7,042.05|
| (e) Finance costs 338.34 422.64 407.56 | 760.98 866.81| 1,733.83.
____|.(f) {Depreciationandamortisation expense 525.69 513.58 454.54!) 1,039.27 _ 874.06 __ 1,942.26
_.. |(g)|Other expenses 790.71 237.37 1,104.97 | 1,028.08 2,036.12 _ 4,119.52

____ | Totalexpenses 16,201.30 5,099.15 17,102.59 | 21,300.45 35,167.48 67,130.22

_. _.|Profit / (Loss) before tax(1-2) 398.03 (2,313.91)| 225.83; (1,915.88)| 429.47 171.96

4. |__ |Taxexpenses |
_ Current Tax : : 2436) : 67.60
|. |. Deferred Tax(Asset)/Liability 81.64 (99.17) (56.98) (17.53); ). (159.22)
: _.., TotalTax Expenses ee 81.64 (99.17) (35.62) __(17.53); (91.62)

‘6. | iNet Profit / (Loss) for the period (3-4) 316.39 (2,214.74)| 261.45| _. (1,898.35) 423.89, 263.58.

6. \OtherComprehensive Income / (Loss) (OC!) |
| i|ltems that will not be classified to profit or loss '

i ;Remeasurementbenefits (losses) on defined 15.00 (15.00): (13.80) 2.83

__.. |_. jbenefit obligation__ dene
.. | {Gain (loss) onfairvalue of equity investments 4 : - .

| fiiIncometax relating to items that will not be - / - 3 4.83 | (0.99)
_|.... (feclassifiedto profit or loss | Be
|.) Items thatwill be classified to profit or loss - | : oe 7 _ - _

" ii} Incometax relating to items that will be reclassified - | - - 4 -
_|toprofit or loss 4 en _
Total Other Comprehensive Income(Netof ! 15.00 | {15.00} (8.97) 0.00 (17.94)| 1.84
Tax) f ee | . a | _

Total Comprehensive Incomefor the period 331.39 (2,229.74) 252.48 (1,898.35) | 405.95 © 265.42
(5+6) we cece pehe
+. a a Lo

__|Paid-up EquityShareCapital_ 386.45 386.45 386.45 386.45 | 386.45 | 386.45.
| (FaceValueperShare Rs. 10/-Each) a wee be ee

i {

Reservesi.e. Other equity (as per balance sheet - - - 5,705.91 7,498.15| 7,217.82
__|ofprevious accounting year) 1. Poe fe nn -
ee oe i _ bec oe - | 4}
Earnings perequity share (EPS) (not annualised) ' _ i _. :
(Of RS.10/-each): . ot doe ede

_ a) Basic . 8.19 . _ (57.31); 677 |  ., 10.97 6.82
_b)Diluted 8.19 (87.31), 6.7| 0.97 | 6.82.

+ 4 -    
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Notes toStatement ofStandalone Unaudited Financial Results for the quarter and half year ended September30, 2020: . a
1 iThe abovefinancial results have been prepared in accordance with Indian Accounting Standards(‘ind AS') notified under Section 133 of the Companies

\Act, 2013, read togetherwith the Companies(Indian Accounting Standards) Rules, 2015 (as amended).

2 ‘The abovefinancial results were reviewed by the Audit Committee and approved by the Boardof Directors in their meeting held on November 11, 2020.
|The limited review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been

|completed by the Statutory Auditors for the quarter and half year ended September 30, 2020 and they have expressed an unmodified opinion on the
|aforesaid results.

3 |The Companyprimarily operates in single segmenti.e. manufacturing of components for Automobiles. Hence ,no separate segment disclosures as per
Ind AS 108 "Operating Segments" have been presented.

4 |Minebea MitsumiInc. (“Acquirer”) together with U-shin Itd., as the person acting in concert with the acquirer have given an open offer to the public}
shareholders for acquisition of up to 1,004,770 fully paid up equity shares of face value of Rs. 10 each, representing 26% of the fully diluted voting equity|
share capital of the Company at a price of Rs. 589.94 per equity share. The above offer was closed on August 13, 2020, Acquirer has acquire 1920
‘Equity share (1720 Equity shares in demat form and 200 equity shares in physical form) comprising of 0.05% of the Companypaid-up share capital. Post
joffer holding of Minebea Mitsumi Inc. (“Acquirer”) together with U-Shin Ltd. is 10,06,565 Equity Shares of the Company representing 26.05% of the
Company paid-up share capital and procedurefor transfer of shares has been completed on November5, 2020.

5 |On account of COVID-19 pandemic and on the basis of current assessment and performance of the company, the Company expects to recover the
jcarrying amount of assets comprising property, plant and equipment, inventories and trade receivables and no material adjustment is required in the
‘financial results. The companywill closely monitor any material changesarising out of the future economic conditions andits impact on the businessof
ithe company due to COVID-19.
boss nae StL

of Standalone Assets and Liabilities (Rs. tn Lakhs) _ _ oe
_ 30.09.2020 31.03.2020 do |
ea __. Unaudited Audited a
A_|ASSETS . _
(1) |Non - current ey a

__._ |(@),|Property, plant and equipment 16,887.01 17,052.65 \ _ _
__.. |(2)_| Capital work - in - progress 674.78 979.36 a ok

_{(c)_|Intangible assets. 643.95 905.76 ! _

ee a
_ _|(@)_|Financial assets | _

(i) Investments : : _ oe a
(ii) Loans _ 165.66 165.60 | i __

i __.| Gil) Others Non Current Financial Assets 30.50 24.92 : _ _ ‘
_|(e)_:Deferred tax assets (net) 163.10 286.54; Jo ot _ wd.
\(f). }Othernon - current assets 1,833.68 1,618.99i .

. : Sub-total (Non Current A t I 20,398.68 21,033.82 _.
(2) |Current assets |
_.. {{a) [inventories __ 7,825.13 9,104.54 . A _

(b) [Financial assets _ _ too
___|... {(@) Trade receivables 6,507.58 5,345.08 L
| (ii) Cash and cash equivalents 47.52 18.97 i :

__|(iii) Bank balances otherthan(ii) above 144.03 144.03 | i _ ct.
_ (iv) Loans 19.04 5.65 . :
_____|(c)_| Other current assets 1,856.23 2,766.98 a a
_ . Sub-total (Current Assets) 16,099.53 17,385.25 | oe

___ |Total Assets 36,498.21 38,419.07 i
B_|EQUITY ANDLIABILITIES _ 7 _. i
(1)[Equity . .
___ |(a)_|Equity share capital 386.45 386.45 fo
___ |(b) [Other equity 5,319.46 7,217.82 - _ |
ot Sub-total (Equity) 5,705.91 7,604.27 — J :

LIABILITIES : foe ee 7
(2) |Non - currentliabilities _ _ oo - -
| |(a)_| Financialliabilities . _ i
__!___|() Borrowings | 4,654.53 4,828.05 ee — oe

(ii) Otherfinancialliabilities 701.39 103.31 __ _ '
____.(b) [Provisions 664.36 709.37 ' 1 |
_ (c)_|Deferredtaxliabilities (net) - - _
_ (d) {Other non - currentliabilities 2,271.30 2,326.69 _
_ Sub-total (Non CurrentLiabilities) 8,291.58 7,967.42 __
(3) |Currentliabilities __|
ee) [Financial liabilities | . _
___ | (i) Borrowings - 5,594.29 5,522.37| : i”
_.. .1..._|(i) Trade payables 10,937.90 10,852.11 | joo ik . .
|, ___| (iii) Otherfinancialliabilities 5,641.77 6,105.35| I __

_ 1(b)[Othercurrentliabilities 456.54 174.27 : _ i 2
\(c)_|Provisions 470.22 193.28 _ . [ _ _
Po Sub-total(Current Liabilities) 22,500.72 22,847.38 _ |

Total Equity & Liabilities . 36,498.21 38,419.07 Wf _

wef For and on behalfofBoard c
i Jay Ushin Limited .
4—_|.. oe eS —f- poe -

— {ote LWA TAIN ee
a Lm» NTS :

[Place: Gurugram Sf Vee !Ashwani Mi
__. [Dated : November 114, 2020 wf U \\ ~ aging Director_ i _

=} J—=_ I [DIN : 0049966 :
. \ A

Yor
 



JAY USHIN LTD. CONTINUATION SHEET

STANDALONE CASH FLOW STATEMENTFORTHE HALF YEAR ENDED 30 SEPTEMBER , 2020

Rs. In Lakhs

Half year ended

September30, 2020 September30, 2019
A. Cash Flow from Operating Activities

Profit before Tax (1,915.88) 429.47
Adjustmentsfor:

 

Add: Depreciation and amortization expense , 1,039.27 874.06
Finance costs 760.98 866.81

Less: Interest income $.96 1.67
Profit on sale of property, plant and equipment 14.98 142.69
Rent received 557.90 426.09
Profit on sale of investments - -

Operating profit before working capital changes (694.47) 1,599.89
Changesin working capital :

Adjustmentfor (increase)/decrease in operatingassets:

Inventories 1,879.41 599.90
Trade receivables (1,162.50) 47.95
Loans-Current (13.39) 6.08
Loans-Non-Current (Security Deposit) (0.06) (6.31)
Othercurrent assets 910.75 (339.35)
Other non-current assets (96.83) (3.58)

Adjustmentfor increase/(decrease) in operatingliabilities:
Trade payables 85.79 (1,175.25)
Otherfinancial liabilities-Current (463.58) 539.84
Otherfinancialliabilities-Non Current (Security Deposit) 598.08 4.96
Othercurrentliabilities (17.73) (20.57)
Short-term provisions (23.06) 4.38
Long-term provisions (45.01) 52.00
Othernon- currentliabilities . (249.18) 1,506.20

Cash generated from operationsactivities 408.22 2,816.14
Less: Direct taxes paid (17.53) 79.63
Net cash generated from operating activities A 425.75 2,736.51

B. CASH FLOW FROM INVESTING ACTIVITIES

Capital expenditure on property, plant & equipment and (416.27} (3,013.90)
intangible assets including capital advances - -
Proceedsfrom sale of property, plant & equipment 124.00 1,050.88
Sale of investments - 0.07
Investmentin subsidiaries - (10.57)
Rental incomereceived 557.90 426.09
Interest income 5.96 0.17
Proceeds from fixed deposits - -
Net cash generated from / (used) in investing activities B 271.59 (1,547.26)

C. Cash Flow from Financing Activities

Increase /(decrease)in Short term borrowings (173.52) (870.52)
Proceeds/(Repayments) from Long Term borrowings 71.92 382.99
Interest paid / (760.98) (866.81)
Interest on leaseliabilities 90.05 -
Leaseliabilities paid 103.74 -
Net cash (used) in financing activities c (668.79) (1,354.34)

D. NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS D = (A+B+C) 28.55 (165.09)

Cash and cash equivalents

Cash andcash equivalentsas at April 1, (opening balance) E 18.97 250.80
Cash andcash equivalents as at September30, (closing balance) F= (D+E) 47.52 85.48
 

 



SS KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS.

LIMITED REVIEW REPORT

To,

The Board of Directors,

Jay Ushin Limited

We have reviewed the accompanying statement of unaudited financial results of Jay Ushin Limited

(‘the Company”) for the quarter and half year ended on 30th September, 2020, statement of assets and

liabilities as at 30th September 2020 andstatement of cash flows for the period ended 30th September

2020, attached herewith being submitted by the Company pursuantto the requirements of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’) as >

amended.

The preparation of the statement in accordance with the recognition and measurement principles laid

down in the Indian Accounting standard 34, (IND AS 34’)"Interim Financial Reporting” prescribed

under section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder

and other accounting principles generally accepted in India, read with the Circular is the responsibility of

the Company’s management and has been approved by the Board of Directors of the Company. Our

responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the

Entity”, issued by the Institute of Chartered Accountants ofIndia. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial statements are free of

material misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit and is substantially

less in scope than an audit conducted in accordance with Standards on Auditing and consequently does

not enable us to obtain assurance that we would become awareofall significant matters that might be

identified in an audit. We have not performed an audit and accordingly, we do not express an audit

opinion.

Based on our review conducted as above, nothing has cometo our attention that causes us to believe that

the accompanying Statement prepared in accordance with the recognition and measurement principles

laid down in the applicable Indian Accounting Standards (IND AS’) specified under Section 133 of the

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognized

accounting practices and policies has not disclosed the information required to be disclosed in terms of

the Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For S.S. Kothari Mehta & Co.
yc : Chartered Accountants

i istration No. 000756N  
Piace: Delhi

Dated: 11.11.2020

 
Ptot Ne. 68, Okhla Industrial Area, Phase-lIli, New Delhi-110020

Tel: +91-11-4670 8883 E-mall: info@sskmin.com www.sskmin.com  


