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Dear Sir,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we would like to inform you that the Board of Directors of the Company in its
meeting held on 29.10.2020 has approved the following:

1. Appointment of Shri Naveen Chopra as Managing Director of the Company w.e.f
29.10.2020 subject to the approval of shareholders. Brief Profile is attached as Annexure I.

2. Issuance of 40,00,000 Sweat Equity Shares to Shri Naveen Chopra for value addition and
services provided by him to the Company as per Valuation Report of Merchant Banker and
at a price to be determined on relevant date as per SEBI Regulations. The tax liability on
Sweat Equity, being non-monetary perquisite, will be borne by the Company.

3. Extra-Ordinary General Meeting of the Company will be held on 1st December, 2020 to
consider the aforesaid agenda.

The Board has not considered raising of fresh capital and issuance of securities, including
convertible instruments or warrants, on preferential basis in tile said meeting. ·

This is for your information and record, please.

Thanking you,

Yours faithfully,
For PUNJAB ALKALIES & CHEMICALS LIMITED

Encl.: As Above



Details of the appointment of Mr. Naveen Chopra as Managing Director is as under:

Annexure I

Name Mr. Naveen Chopra
Reason for chanae Appointment as Manaaina Director of the Company
Date of appointment 29.10.2020
Term of Appointment 3 years
Brief profile Shri Naveen Chopra is a B.E. (Chemical), MBA from Punjab

University with an experience of over 29 years in the
Chemical Industry.

Disclosure of relationship Mr. Naveen Chopra is not related to any director of the
between directors Company. -


