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Salora International Ltd.
Date : May 30, 2022

To,

BSE Ltd.

Phiroze Jeejeebhoy Towers
Dalal Street
MUMBALI - 400 001

Company Scrip Code: 500370

SUB : OUTCOME OF BOARD MEETING HELD ON 30" MAY, 2022

Ref :. REGULATION 30 33 OF SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please note that the Board in its meeting held today
i.e. May 30, 2022 has approved inter-alia the following items:

1. Audited Financial Results

The Board has approved Audited Financial Results of the Company for the
Quarter and year ended 31 March, 2022. The copy of the Financial  Results
and Auditor’s Report are enclosed herewith. .

2. Audit Report Declaration

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015 as = amended

from time to time; we do hereby confirm that the Statutory Auditors of the
Company have issued an Audit Report with un-modified opinion on the Audited
Financial Results of the company for the Financial Year ended 31%% March,

2022,
3. Re-Appointment of Shri Gopal Sitaram Jiwarajka as managing Director
The Board of Directors has approved re-appointment of Shri Gopal Sitaram

Jiwarajka, (DIN 00024325) as Managing Director of the Company for a further
period of three (3) years w.e.f. 1st July, 2022 subject to approval of members of
the Company at the ensuing Annual General Meeting.

4. Re-Appointment of Statutory Auditors of the Company

The Board has approved re-appointment of M/s. R. Gopal & Associates (FRN
000846C) as Statutory Auditors of the Company for their second terms for
a period of five (5) consecutive years subject to approval of members of the
Company at the ensuing Annual General Meeting.

5. Re-Appointment of Internal Auditors of the Company

T'ﬁe Board has approved re-appointment of M/s. SCV & Co. LLP, Chartered
Accountants, as Internal Auditors of the Company for F.Y. 2022-23.

Corporate Office : B-50, Sector-80, Phase-Il, Noida-201305, Uttar Pradesh, Phone : 0120-4885503
Regd. Office : D-13/4, Okhla Industrial Area, Ph-Il, New Delhi-110 020, Ph. : 011-40552341, Website : wwwsalora com
CIN : L74899 DL 1968 PLC004962, Email : info@salora.com



Salora Interr]ational Ltd.

6. Re-Appointment of Secretarial Auditors of the Company
The Board has approved re-appointment of M/s. SVR & Co., Company
Secretaries, as Secretarial Auditors of the Company for F.Y. 2022-23.

7. Re-Appointment of Cost Auditors of the Company

The Board has approved re-appointment of M/s. Gurvinder Chopra & Co.,
Cost Accountants, as Cost Auditors of the Company to conduct audit of the
Company's cost records for F.Y. 2022-23.

We further wish to inform you that the Board Meeting held today commenced at 11:30

AM and concluded at Q5 46 PM.

We request you to kindly take the same on record.
Thanking you,

Yours faithfully,
FOR SALORA INTERNATIONAL LTD.

i w~‘{ .

. )

(GOPAL SITARAM JIWARAJ KA)
CHAIRMAN & MANAGING DIRECTOR

Encl: As above

Corporate Office : B-50, Sector-80, Phase-Il, Nolda-201305, Uttar Pradesh, Phone : 0120-4885503
Regd. Office : D-13/4, Okhla Industrial Area, Ph-Il, New Delhi-110 020, Ph. : 011-40552341, Website : www.salora.com
CIN : L74899 DL 1968 PLC004962, Emall : Info@salora.com
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STATEMENT OF AUDIT FD FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T M.ARCH 2022
At Lo L)
- Quzarter Ended Year Ended Year Ended
S.No. ParHcwlars 31032022 A1rza 31032021 31032022 31032021
Andited Uraudited Audited Andited Andited
1 |WNCOME ]
{a) |Revenue from Operations 80640 292500 286128 6,963.75 B73643
() [Other Dperating Income 295 3975 4123 82 4138
€} |Other Income 6.53 123.70 2146 25746 §2.03 |
Total Income 81618 2,08845 293407 726047 586054
2 |[EXPENSES
a} | Cost of Materialy Consumed 14443 24641 24540 534.89 M58
b} | Purchases of Stock in Trade G03.60 262215 253246 596678 7420.60
[y] nges in inventories of finished goods, Stock-In-Trade and work-in-progress He.47 (27.65) 9711 63215 11122
d) [Emgloyee Bancfits Expense 1102 TG B9.12 M09 o Ll
e} JFinance Cost 32.08 3642 11288 3462 61273
;| Depreciation and Amortisation Expense 938 1201 1144 66 2N
g |Other Expenses 322098 120.28 154.93 64134 380.71
Total exp 3,/660.58 3,042.65 3053 BATAS? 9,540 .59
3 {Profiyiloss) from continuing operations before exceptional ftem and Tax (852.70) 560 B 11,210:19) (985.05)
Lass: pEonal [fems™ refer note no.2 BAWALY - = KX FX 5] -
3 Ipmmmmmmmﬁm—apmmm 3547711 80 [EF%)] L7723
5 |Profit/(loss) from discontinned operations befare exceptional item and Tax N - &6 - ren)
|Less + Exceptional [kem - - - . 570.9%
6 [Profitf{loss) from di inged op aﬂﬂ exceptional jtem and before Tax - . 1305 . 71
7 |Profiy(loss) from continaing and di perations before Tax 354771 5.50 {30822} 27723 (155456}
8 [Tax Expense: 560.74 156 [66.00) 367,67 [413.65)
:)) De[errzd.l‘}:xx 560.74 156 {56.00) 367.67 {413.65)
9 |Profit(Loss) after Tax 2,986.97 424 (262.22) 2A0L.54 (1,141.11}
10 |Other compreheasive |
a) Items that will not be reclassified to profit and loss
1) Actuarial gain / {lossy on t of defined benefit plans 73 0.73) (6.62) 5 250}
i) I tax relating 1o the above 0:45) 018 (1.66) 0.99) .73
Other coprehensive i (et of tax) (1.28) ©55)] 14.96)] (298 217
11 |Total comprehensive {net of 1ax} 2,985.69 | 369 | {24718 240171 (3,143.28})
12 |Faid-up Equity Share Capital (Face valug Rs.10/-each) BBO0.73 BT 830.73 BR0.73 a.z;g’;‘;
13 Tnl.al Reserves (excluding revaluation reserves) as shown in the Balance Sheet - - - 54878 3470
14 |E & Per Share (EPSjnot annvalised}
Basic & diluted aarmns per share including oonhnum,g & discontinued operations (befare exceptional ifems) (16.0%) 0105 (275) 7oy 5471,
Basic & diluted 5 per share inclding continuing & discontinued operations {after exceptional ifems) 3391 0.05 [275)




TEMENT
£ OF ASSETS AND LIABILITIES | asat | asar |
ASSETS | 31.03.2022 | 31.032021 |
Non-current assets Audited | Audited |
(a) Property, Plant and Equj
® Intangible Assers T Sul e
(€) Right of use - Assets 248 2115
(d) Financial Assets : ’
(i) Investments
5 . 0.0z 4.3
(1) Trade Receivables 1417.69 220342
(iif) Loan ! "
(iv) Other Financial Assets 33.52 3452
(¢) Deferred Tax Assets (Net) 181825 2,184.93
() Non-Current Tax Assets (Net) 13130 114.46
(g) Other Non-Current Assets 117096 1,205.00
Total Non-current assets 4,702.94 6,576.92
Current assets
(a) Inventories 330776 4.800.52
(b) Financial Assets
(i) Trade receivables 743.07 218616
(if) Cash and cash equivalents 1;332 zzﬁ
(iii} Other Bank Balances 5
(iv) Other Financial Assets 6::; 1;%2
{c) Other Current Assets 18_-85 i
(d) Assets Held for Disposal i -
Total current assets 511021 719471
TOTAL ASSETS 961315 13,771.13
EQUITY AND LIABILITIES
v % =
z ; 88145 88145
@ E"O e St <l 547183 34712
s 5871
® Equity 575325 435157
Total Equity "’
Non-current Liabilities
(a) Fmanﬂal labﬂﬂ.lﬁ Wi 218777
() Bomrowings ” 1832 1642
(i) Other Financial Liabilities ? sin
(iii) Lease Liabilities 34 97
1) Pravizons 12999 227635
Total non-current liabilities
& Babiliti
8] Finapcil Litditicy 12738 1,668.07
(i) Borrowings
(ii) Trade payables 1506 5345
Micro, Small and Medium Enterprises 1.030.02 2205.22
S S 0455 13361
(iii) Others Financial Liabilities 8104 57.19
(b) Other current liabilities na 567
(c) Provisions / ! [ 2,629.88 714321
Total Current liabilities " ” 2
== \ 981315 1377113
TOTAL EQUITY AND LIABILITIES




A

SEGMENT-WIS NUE Rrc
MENT-WISE REVENUE. RESULTS AND CAPITAL EMPLOYED
(R In lnen)
Quarter Ended Y ear Ended Year Ended
S.No. — 31032022 | 31322021 | 3imo2021 | 105202 | SLo33ma
Audited Unaudited Audited Audited Andited
1 |Segment Revenue (net salesfincome from operations] : T
a) Consumer Electronics Drvision #0935 296475 | 290261 | 7007 51 87T
b) Wind Energy (discontinues uperation: - 331 15143
Net Sales / Income from Operations 809.35 296475 | 1.:n5.82 70070 2,92926
2 |Segment Results - ( Profir Hmaxm! #nd exceptional item from segment)
a) Consumer Electronics Dhvisior (780.37) %465 | (170,09 (T10.53) [225.15)
b) Wind Energy (discontinues operaton: - - | 13.05 428
Total {780.37) W65 (157.04) LT 22027
Less : Result of discontinues operations : . 1305 L
Less : 1 Interest 2953 3.9 1B, 12 20,7 TR
1. Other un-aliocable expenditun net of un-sliocabic neome 4280 | 3906 18,06 85T 1840l
Profit/(loss) before tax anc exceptional items from continuing operations (852.70)| 5.80 @212 1710104 (985.05)
Less: Exceptional ltem* reter note no. 2 {4400 41) | (.982 41
Profit/(ioss) before tax from continuing operations (Including exceptional items) 3547.11 5.80 | \azan| mn (RS (5)
Profit before tax and exceptional items from discontinued operations 1308 - 4
Less: Excepuonal ltem | AN
Profitf(loss) before tax from discontinued operation: (Including exceptional item) - S| ) L REt =l e
3 |Segment Assets
a) Consumer Electronucs Division 68120 | o se s | 1L 1498 o a N2 1L1% 10
b) Wind Energy (discontinued operations, 15 15,38 | 150 1523 A9
¢} Un-allocable Segment Assets 1883 20 L8 o | 1Ay LR85 0 13w
Total LETENE 13,054 77 o Mus| uma
4 |Segmen! Liabilities r r . ! —
a) Consumer Electronics Division L2325y L7220 2467 35 L2759 | 215755
b) Wind Energy (discontinued GpeTations) | Gl - a2
) Un-allocable Segment Liabilie: L 822 b ! 503.75 Tdal | LA 2% 706149
Total | §0ea7 | 928718 | HAld50 L059 47 941956



1. The above firancia

; Its have been reviewed: i 4 thezeaf in the meeting held on 30th May 2022 & these results bave been avdited by
&lEShmaqu“dibﬁﬂimEmmy‘ by the Audit G end approved by the Board of Directors in ng May
Ziile pany’s decis io“bd-isposeuflheNoidahnd.,itwalsoded.dedtorwiewn!.lﬂmebusr‘mssnpemﬁomsbeingca:rieduutkzepinginviewfuh:npahmﬁal,m‘ logical obsoel bility

anﬁm uired. Rasis this, e company has decired to stap the manufacturing operations at Neida and exil certain categories of products and dispose of such itemns at current market
P The “ompany recorded a net gain of Rs.4400.41 lacs and Rs 368241 lacs for the quarter and year ended respoctivily on account of exceptional items which resulted in a significant increase in
overall gain for the year The exceptional items recorded during the quartesfyear include the following : >

3 The company has paid Rs. 418.00 lakhs paid towards lease rent k> Noida Authority in Septmber 2021 1o facilitate pletion of sale fon of Nieida land which has been Factored in the value of
u"mePHtF-ThEHidllﬂdlusbem disposed off during the quarter for a consideration of Rs 6271.66 lacs { et of expenses) againgt Ihe carrying value of Rs 225,01 lacs as on 31.03.2022 and net
gain of Rs 6046.65 on account of profit on sale of land.

b. Due 1o micro and macre economic factors such ag passage of lime, deterioration of goods including global outbreak of Covid 19 pandemic, recessionary economy etc, the cotpany is in the
process of restructuring its busi Consequently the company has written down inventarics by Rs 787.52 lacs based on the estimated net realisable value less cost to seil, disposed

of Property, Plant and Equipment having carrying value of Rs 375.02 lacs against which cstimated reatizable value of Rs ]20.00 lacs presented as Assets held for Sale and thereby loss
on discard of assets Rs 245,02 lacs. The compary has also additionaly provided allowsance for doubtful receivables by Rs.613.70 lacs which is due from a customer which in the view of

the management is doubtful and considering the materiality of the araount it is treated as an exceptional item. However the pany is making y eforts for recovery of the same.,

3. The company filad a SLP on merits with the Honeurable Supreme Court which is pends g for disposal. However on 16.12.2021, the Company fled a writ petition in High Coust of Delhi to
direct the depariment to condone the delay due to Covid-19 2od the High Court has issued notiee to the concerned authorities whick is pending for disposal. The Coatingent Liability
against this matter shail stand as it is, till either the High Court or the Supreme Court decides on this matter.

4. Deferred tax assets Rs.1818.25 lakhs as at 31st March: 2022 ig T d to be realized as the company has reduced the borrowing / dabts significantly during the year, thereby resulting in significant
decrease in finance cost for the year and subsequent parieds / years, also raduction In ather costs and considering business growth plan. The company was able o set off deferred tax on business [osses
during the year Rs.304.55 lacs, deferred tax on exceptional #tems Rs.414.33 lacs and further bringdown dererred tax assets (net! a5 at 31.03.2022 by Rs.366.68 lacs in relation to previcus year,

5. There is abnormal operating loss of Rs.852.70 Lacs for the quarter ended 31st March 2022 an aceount of loss of Rs 391,22 lacs on liquidation of i y dueto ge af time, rec v
econnmy and coastraints in infrastructure facillty etc, significant increase in allowance for deubtful receivables Re.269.34 lacs and towards compensation Rs.52.11 lacs to employees due to
restrucring in the business apd discontinued products.

6. Wind Energy segmens discontinued during the Inst year has been disclosed as dL inued operations in the previous year quarter / year.

7. The figures of fhe last quzrter and corresponding quarter of the previous year are the balanwing figures botween andiled figures ot the full Gnancial year and unaudited published year t0 date figures
up to the third quarter of the current financial year and previous financial year

8.Previous quartirs/ year ended figures have been regrouped/reclassifisd wharever necessary to confirm ta the current quarter presentation. -
J

Place : New Delhi. GOFAL SITARAM JIWARAJKA
Date : 30th May, 2022 CHAIRMAN & MANAGING DIRECTOR




SALORA INTERNATIONAL LIMITED

CINL74899DL1%68FLC004962
) Regd, offire : D-134,0khla Industrial Area, Phase-[E, New Delhi-110020,
- - Visit us 2t wivwsalorucom
- - T EXTRACT OF THE AUDITED FINANCIAL RESULTS
- STATEM A
—  _ "S5Ta
~2MENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED $19T MARCH , 2022
- - - . i & . In b
) Particulars T . N Q_u'm:r Ended  Year Ended Year Ended
) - ) 31.032022 J112 2001 L0320 FL.03.2002 ¥.0.201
Yotal L Trom —— - — - Awdi Unandited Acdited Andibed Andibed
ook . . B 2 U4 [ 38845 29007 Ta4AT BA0AY
Profiffions) before tax from contiauing operations (including exceptions] ftem) 88771 580 enm|  emm (982,05
Frofitioss) before tax from discontinued operations {inct " tonal Trem) - . 1305 . (E6671)
Net profit / {lass) for ihe period after tax 298697 423 24222}, 2404 62 {1.141.11)]
Total frrebensive income [; Profit/ (loss) {after {ax) and other comprebensive income (after 4ax))

N . N T . 48569 369 247,18} 24071 {1.143.283]
Paid-up Equity Share Capital BE0.73 58073 88073 #8073 88073
Reserves ay shown in the Balance Sheet - - - . 58183 3ATDL2
Earning per Skare (of R 10/ vach] .

Basic & diluted earning ger share iaclnding continuing & di d operations {before exceptional items) 16.05) 005 @7s) (1757} (6A7)
Banic & dilated eamning per share inclnding coutinning & di 1 op {afber exveprtional ibems) 3391 005 27 2730 nzss)|
Motes:

1. The abwrve financial results have been reviewed by the Audit ¢ ittee arvd app 4 thereafier By the Board of Directars in the mesting held on 30th May 2022 & these resmlts have been sudfted by

thie Statuatory Avditors of the company.

5‘—'Dlewmpmy'sdens-mmdispuseo(lheNono‘.uImd,umdmﬂddmmmnauﬂmmgpmmmmdmmmmmm tal tectralosioad chaced

and ture required. Basis this, the company has decided to siop the facturing eperations at Noida and exit certai grovies of -"dhpmeoémd\mnlcwmmm
prices. The company rorded 2 net gain of Re.4400.41 lacs and Re.3982.41 lacs for the quazter and year ended rexp ly on account of .' ) items which reratted in a signifirant increace in overall
gain kv Y year. The exxeptional items recorded, daring the quarter/ year include the following : »

a. The company has pald Bs. 418.00 lakhs paid bowards lease rent bo Nolda Authority in September 201 to faclitate completion of sale transactiom of Moida Iand which has been Gactarsd in the valne of
the property. The said land has been disposed off during the quarher for  consideration of Rs 6271.66 Iacs ( net of expenses) agalnst the carrying value of Bs 225.01 Incs 23 on 31 032022 and net gain of
Bs 6046.65 om pocoumt of profit an sale of land,

hDummlunmﬁmmmmmdwspmageufm ioratian of goods i g global outbreak of Covid 19 pandemi ¥ iy ek, the company is in the process of

restructaring its O h.,umwdmnmvamzswmmmmmmmumtmmmmmawmwsumaormm Fland and.

Equmulth\nnganymgvdmo!’ Rs mmwwhmmwdmhuﬂevdwﬁklmhumwdumuhddhr&h ardﬂmbylossmdm:dofmls R3. 245,00 Loy, The
has alse addith ivables by Ra.613.70 Incs which is due Erom a customwr which in the view of the T is dovbtful and corsidering the

mamnhtyofhmmnkmﬂammpm:mHmhmpwagmmﬁmmmdeSM

3. The company fled a SLF on merits with the Hy ble Sur Court which is pending for disp wam‘l&.lml mCompanyﬁlednwitpehﬁnminngthmofDeﬂ\lwdlmﬂw

o condone the delay due to Covid-19 and the High Court has issued natice to the thozities which ix @ for dispecal The Combingsnt Liability against this matter shall stand
as it is, HE eilher fhe High Conrt or the Supreme Court decides on this matter.
4. Deferred o nesets Re1518.25 1akhs o5 at 3ist March 2022 is expected to be realized as the company bas reduced the & ing / debts significantly during B year, lhereby rasulting in sigribcant

decrease in finance cost for the year and subsequent periods f years, slsa reduction in other costz and cotridaring business promth phan. The comgemy was alle bo set off deferred b on business logs=s
during the year Ra.304 55 bacs, deferrad tax on excepbonal items Rs.414.32 Iacs and further bringdawn dererred bax assebs {nel) as at31.05,2022 by Rs.366.60 tacs in relation to previous year.

I5. There is abnormal operating loss of Fs.85270 lars for the quarter ended 315t March 222 on acorunt of loss of Re 291,22 Inws on Liquidation of inventory duebo passage of time, recessionacy

eccmomy and mhﬂsinmﬁummmbamy et significant increase in all for doubtfu receivnbles R5.269.34 lacs end towerds compensation Ra.52.11 lacs to emplayees due by restrucring

int thie busd and di ¥ .

6. Wind Enezrgy aegnwn: discontinued during B last yoar has been disclosed rs i inued operations in the p year quarter / year. ]
7. The figures of the last quarter and corresponding quarter af the previous year are the balancing figures between sudited Bgures fac the full A year end udibedpuhlishedyw_tnd'aiz'ﬂg?u N
[up to the third quarter of the susrent finenciz) year and previous Hrancial yeer . .
8 Previcnis quarters/ year ended figures have bevn regronped / reclassified wi y ! firm ta Lhe current quarier presentation.

Place ; New Delbi, GOPAL SITARAM JIWARATKA

Date : 30th May, 022 CHAIRMAN & MANAGING DIRECTOR : .. . “' :




CHARTERED ACCOUNTANTS

G- 1, Ground Floor, South Extension-Il,New Delhi-110049
Ph.: 011- 41649623, 41649624,41649625,41649626

Independent Auditor's Report
To The Board of Divectors of Salora International Limited
Report on the audit of the Financial Results

Opinion

We have audited the accompanving finanaal results of Salora International Limited("the Company”) for
the quarter and vear ended 219 March 2022 ("the Statement”), attached herewith, being subnurted by the
Company pursuant to the requirement ot Regulations 33of the SER] (Listing Obligations and Disclosure

Reguirementy) Regulations, 2015, as amended (the “listing regulations™),

In our opimon and to the best of our mlormation and according to the explanations given to us, these
mancialresults

& wpresented maccordance with the requirements of Listing Regulation in this regard; and -

ves a true and tar view in conformity with the recognition and measurement principles laid
downn Indian Accounting Standards and other accounting principles generally accepted in India,
ot the net profit. other comprehensive income and other financial information of the Company for
the quarter and year ended March 31, 2022.

Basis tor Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs") specified under section
1530200 of the Companies Act 2013 (“the Act”). Our responsibilities under those standards are further
Hesemibec i the "Auditor’s Responsibilities for the Audit of the Financial Results” section of our report. We
e ndependent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
“woounwnts of India (‘the ICAI') together with the ethical requirements that are relevant to our audit of the
Hhancialresulis under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
< responsibilives in accordance with these requirements and the Code of Ethics. We believe that the
ducitenigence obzined by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters
Vor Grow attention w the following matters in the notes to the statements: -

hote nu Zwinch explains that, the company's decision to dispose of the Neida land, it was also decided
twreview all the business operations being carried out keeping in view future potential, technological
obsolesce profiebility and infrastructure required. Basis this, the company has decided to stop the
manutacturing operatuons at Noida and exit certain categories of products and dispose of such items at
curtent markel prices. The company recorded a net gain of Rs.4400.41 lakhs and Rs.3982.41 lakhs for
tie quarter and year ended respectvely on account of exceptional items which resulted in a significant
sitrease inoverall gain for the year The exceptional items recorded during the quarter/year include
tht following

[2) The company has paid Rs. 418.00 lakhs wowards lease rent to Noida Authority in September 200 |

to b tlitate comipletion of sale ansactuon of ot ind which has been tactored in the value ot the
| v,

property The waid land has beena disposyf Cquarter lora consideration of Rs 627 Lo

Office al : Kolkata » Jamshedpur « Bhubaneshwar « Rourkela « Ranchi )
Website : www.rgopal in E-mail: sunil@rgopal.in vikash@rgopal.in sunilrga@gmail.com vikashrga@gmail.com




2)

3)

"

lakhs (net of expenses) against the carrying value of Rs 225.01 lakhs as on 31.03.2022 and net gain
of Rs 6046.65 lakhs on account of profit on sale of land.

(b) Due to micro and macro-economic factors such as passage of time, deterioration of goods including
global outbreak of Covid 19 pandemic, recessionary economy etc, the company is in the process of
restructuring its business. Consequently, the company has written down inventories by Rs.787.52
lakhs based on the estimated net realizable value less cost to sell, disposed of Property, Plant and
Equipment having carrying value of Rs 375.02 lakhs against which estimated realizable value of Rs
130.00 lakhs presented as Assets held for Sale and thereby loss on discard of assets Rs 245.02 lakhs.
The company has also additionally provided allowance for doubtful receivables by Rs.613.70 lakhs
which is due from a customer which in the view of the management is doubtful and considering the
materiality of the amount it is treated as an exceptional item. However, the company is making
necessaryefforts for recovery of the same.

Note no 3 which state that, the company filed a SLP on merits with the Honorable Supreme Court
which is pending for disposal. However, on 16.12.2021, the Company filed a writ petition in High Court
of Delhi to direct the department to condone the delay due to Covid-19 and accept payment
Rs.1210.99 lakhs as approved in the SVLDR scheme against which pre deposit Rs 600 lakhsfor
settlement of the disputed Excise matters of Rs.2435.21 lakhs and penalty thereon Rs. 243521 lakhs
demanded by Excise authorities related to financial year 1993-94 to 2003-04. The High Court has
issued notice to the concerned authorities which is pending for disposal. The Contingent Liability
against this matter Rs 4870.42 lakhs against this matter shall stand as it is, till either the High Court or
the Supreme Court decides on this matter.

Contingent liabilities of Rs.1212.25 lakhs (excluding Rs.4870.42 Lakhs as referred in above (2) of EOM)
related to Sales tax, Excise duty, Service tax and Income tax etc. against which amount deposited Rs

206.67 Lakhs which are contested by the company and pending before various forums. However,

management believes that based on legal advice, the outcome of these contingencies will be favorable

and that outflow of economic resources is not probable.

4) The Company has material statutory dues recoverable of Sales tax of Rs 364.32 lakhs and Income tax

Rs. 131.30 lakhs which has been considered good.

5) Note no 4 which states that Deferred tax assets Rs.1818.25 lakhs as at 31st March 2022 is expected to

be realized as the company has reduced the borrowing / debts significantly during the year, thereby
resulting in significant decrease in finance cost for the year and subsequent periods / years, also
reduction in other costs and considering business growth plan. The company was able to set off
deferred tax on business losses during the year Rs.304.55 lakhs, deferred tax on exceptional items

Rs.414.32 lakhs and further bringdown deferred tax assets (net) as at 31.03.2022 by Rs.366.68 lakhs
in relation to previous year.

Our conclusion is not modified in respect of these matters stated above.

Management’s Responsibilities for the Financial Results

These quarterly financial results have been prepared on the basis of the annual financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income and other financial information
of the Company in accordance with the accounting principles generally accepted in India, including Ind AS
prescribed under Section 133 of the Act, read with relevant rules issued there under and other accounting
principles generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations. This




responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that gives a true and
fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement the Board of Directors is responsible for assessing the Company’s ability to
continue as going concern, disclosing as applicable matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process
Auditor’s Responsibilities for the Audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial statements.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as'fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

Obtin an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness of such

controls.

Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting
ectimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the management’s use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. I we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures ave inadequate, to
mudify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s repurt. Howeyer, future events or conditions may cause the Company to cease to continue

dha poing concern




. Evzluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in Zinternal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.”

Other Matter

The financial statements include the results for the quarter ended 31 March 2022, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subject to limited review by

us.

Our Opinion is not modified in respect of this matter.

For R Gopal & Associates
Chartered Accountants

Fir Regwnlﬂc.:ooo&%{: ©
_//

S K Agarwal

Partner

Membership No. 093209
UDIN:22093209A]XFBQ9359
Place: New Delhi

Date: 30.05.2022
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