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14th September, 2020
To,
Manager (Listing), Manager (Listing),
National Stock Exchange of India Ltd., = Department of Corporate Services,
Exchange Plaza, 5" Floor BSE Limited,
Plot No. C/1, G Block, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street, Fort,
Bandra (E), Mumbai Mumbai — 400001.
Dear Sirs,

Sub.: - Outcome of Board Meeting dated 14" September, 2020.

We wish to inform you that the Board of Directors of the Company at its Meeting
held today has inter-alia approved and took on records, the Unaudited Financial
Results for the Quarter ended 30" June,2020 and has also:

1. Approved convening of the 47" Annual General Meeting of the Company
and Book closure dates -

47" Annual General Meeting (AGM) of the Members of the Company will be
held on Thursday, 24" December, 2020.

Register of Members and Share transfer book shall remain closed from
Friday,18'" December, 2020 to Thursday, 24" December, 2020. (both days
inclusive)

2. Approved the appointment of Shri Shantanu Jog, Practising Company Secretary
as the Scrutinizer to scrutinize the voting process including e-voting in respect
of the resolutions proposed to be passed in the ensuing AGM.

3. Took note of the Cost Audit Report for the financial year 2019-20.

4. Approved the re- appointment of Shri Meghpal Singh as Executive Director
(Steel) & COO (Steel Plant Division) for a period of 3 (Three) years w.e.f.
13" November, 2020, subject to approval of members in the next General
Meeting of the Company and other requisite approvals. There is no relation
between the Directors of the Company and the appointee Shri Meghpal Singh
inter-se. Brief profile of Shri Meghpal Singh is attached herewith for records.
The Company also confirms that the appointee is not debarred from holding the
office of Director of any Company by virtue of any SEBI order or by order of

any other authority. AT N
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The meeting commenced at 12.30 P.M. and concluded at 4.35 P.M.
This is for your kind information and records.
Thanking You,

Yours Faithfully,
For Jayaswal Neco Industries

tkash Kumar Agarwal

(Company Secretary & Compli
Membership No.: A19583

ice Officer)



BRIEF PROFILE OF SHRI MEGHPAL SINGH

Name Shri Meghpal Singh
Qualification B.E (Metallurgy & Material Sciences)
DIN 02635073
Experience in Specific Functional Rich Experience of about 40 years in
Area almost all the functional areas of a Steel
Plant.
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2020
( QUARTER ENDED YEAR ENDED
PARTICULARS 30062020 | 31032020 | 30.06.2010 | 31032020
UNALDITED | (Refer Note. 7Y | UNAUDITED AUDITED
1. jiacome
) Revenue trom Cperations RIS 79929 110924 363218
iy Other lncome 157 413 290 832
1otal kncome 31346 80342 111214 364070
2, thapenses
i Cost of Materials Consumed 13420 46149 58856 206132
{hi Purchase of Stock-in- I'rade 800 244 253 1055
: :(\‘l,:":ﬁ‘: ;f:d l:wnturies of Finishad Goods, Work-in-Progress and o514 (2515) 6497 11422
1 Fmployee Benefits Expense 4336 5576 5303 22578
¢ Finanwe Costs 21628 21880 22651 86736
t1 Depreciation and Amortisation Expense : 6615 GRO4 6797 27634
i Copsumables, Stores and Spares Consumed 1243 9503 11749 33894
) Otier Eapenses 10513 17161 19037 68171
ol Expenses 0208 104802 131143 457642
3. JLuss Before Exceptional ftems and Tax (1-2) {38859) (24460) (19929) (93872)
4 Jexceprional Rems (Refor Note 6) - 56817 - 56817
5, JLoss Before Tax (3-4) {38859) (81277) (19929){ (150389)
6. JVan Eapenses
Deferred Tax (14) {78} ¥ (58)
income T for Farlier years 3 g - -
7. {Loss for the period / year (5+6) 138870) (81355) (1992l (150437
8, |Other Comprehensive Income (OC §)
{13 fem that wilt not be veclassitied o profit or loss -
1} Remessurement Gain ¢ (Loss) on Delined Benefit Flans (57} (288) 19 {230)
(b Tax Effect on above 14 78 (7} 58
101 biem that will be reclassificd to profit or loss = s # -
‘Total Other Comprehensive Inconie (Net of Tax) {43} 210} 12 (172)
9, | Votd Comprehensive Income (or the period / year (7+8) (38913 (81565) (19910)] (150619)]
[ 1o, Paid-up Fquity Share Capitat 638063 03863 63863 63863
(Face Vidue per share ; Rs. 100- cach)
11, JOtlrer Equity excluding Revaluation Reserve (144522)
12, jharnings Per Share (of Rs. /- each)
a1 Basic (Not Annualised) * (6.09)*% (12.74)* (3.12)* (23.56)
b Dridored (ot Annualised) * (6.00)% (12.74) (3.12)* (23.56)
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M abune reulis e been reviewed by the Audit Commites and approved by the Board of Directors at their meeting held on 14th
September, 2020, The Stmutory Auditors have carried out o Limited Review of the nbove results,

Qs eporied vadier, eight oul of melve hankers of e Company bad assigned their fund based debi along with underlying finuncial
documents wgether with their nghis. benefits we obligations in favour of Assals Care & Reconstruetion Emterprise Lid (ACRE) acting in its

vaptits as rusiee of varlous trusiss accordingly, ol assignment Gl dite amounts 1o Rs, 349069 lakhs constituting 94.28% of the wotal
Fringipal Fund Based Outstading.

e outhicah o COYID-19 vinw continues w spread scross the globe inciuding lndia-and to control this, the Governmental suthorities had
Boa foraed W commenae natioivnide lochdovin, Accordingly. with eilect trom 240th March. 2020 10 14th May, 2020 the Company had 1o
st dav fis buicgraiad Steel Plas i Siltars, Raipur, Caplive lron Ore Mine a1 Metabodeli and Foundey Unit st Anjora in the state of
Chibattisgrh, The foundry anils of the Company sitsaged a1 Flingisa, Nagpur and Butibor! Industrial Areas. had been shut down trom 21st

Murch, 2020 wd they reopened i the month of May, 2020, Presently the operations have commenced with reduced capacity, 1t has
sty aftected the business af the Company, Bguadits and mised concerns for the eoming quariers,

ot prduat TR of bovkdown sanifioant challensges tor the Company s business persists, Restoring supply chains and customers normal
senl ol operstions more predesainantty eated i e Red Sones and bringing back the migeant lsbours working ‘with the customers continue
i s o Btige chaliense. The costomers aee Hyuidated their wxisting stocks post their operations resumption before starting o mp up
produciion L owsequently the compang B ospected i cominue 1o work at fower utilization levels till demand resumes meaningfully. To deal
elfbctively with the Covid- 19 pandemie. periodic instrictions were issned by the Company to its workers, contractors and employees aligned

i e pertediv instructions issued By the Governmenial avthorities. Constant ww areness campaign and the need and importance 1o adhere
1o them has been continuenshy spread amongst the workers, conftractors and the employees, The Company has also ensured regular and
conbist lubous cominuity for its opertions, Uhe migran bovr exodus has not affecwed the Company 's work force.

During the guarier due o tie Covid induced marker situation, the Company ol its Steel Plum Division could operaie only its Pellet Plant.
Cobw Oven Plants, Spenge Lon Flants wnd the associuied Power Plams only. Fhe smie has aftected the carnidgs quite adversely. It is not
possible w determine the exact Grmancial impact of Covid19 pandemic over the bissiness ot this juncture as 1t is a continuing and evoiving
siwation. e sustaingble demmid yotumes, selling prices snd marging thit the Company' can earn post Covid-19 recovery would be known
vbce bsianesses stabilize and (he entire ecusysiem siarts funciioning smoothiy.

hoeeping i mind ihe health and suitty of Qs cniplodees, customers, vendors, the Campany strives hard o come out of the Cavid-19 crisis
Wit pesttive approach, patieace, commdtied wam work, cshaneement of elliciencies, cost reduction, Governmental and stakeholders
suppont. ey defined shjectives snd maetivulous roadmap for its exceation,

veoreponied carlier, the Dircotorsie of Eofsrecmen Jind provisionadly amiched the Plam snd Machinery under installation at Dagori
Intepraied Steel Pt situsted 51 B, Bilespar (Chlitsgan o the astent of R, 20616 Lokhs for alleged misuse of conl ruised from Gare
Podma 1% 1 coul bioek @t Chhattisgats < (st attechinant) and also ad provisionally anisched cenain propeny. plant and equipment to the
cotent of B 02 fakds stualed o Dlagon ntegraied steel plamt sitiated at Bitha, Biaspur (Chhattisgarh) and Rs. 8050 Lakhs situnted at
Steed Plant Dby Bsion. S, Raipun, The Order inter-alia alteged that benefits o the ¢xient of Rs. 10142 Lakhs ucerued to the Company, in
the G of fresh share cigrital Tssamnee for sefting up ond ase projecs related o caplive conl mine of Gare Palma 1V/4 coal block, constitutes
p part of Proceeds of Urime ~ {Second stiscliments

e Adiudicatioe Awtboriny Bad conlinmed the above bath provisional aitochments. Subsequently the Appellate Authority stayed both the
sisclments on un appeal led by e Congrasy, O [5th March, 2019, upos the Company™s request. the ED Appellate Authority had
chubied the matier of fst stachment with the ot o second attachiment, The matter has been put up for hearing now on 18th September,
2000wt e B Appeliste Authorin. The Compamy bas @ good case on merits, is Hikely to sueceed in refuting the allegations and does not
expeet any material liabilits on the Company on this acvount,

T Company usdervent significant Mnonciol stress in the last six years due to canveliation ol its three captive coal mines, payment of
sedditional levy oi mined coul as per the Hon'ble Supieie oot order. Covias 19 relaied lockdown of business units and ity consequent
mbverse dmpaet on e Compans and varfous ofier reasons which have resulted in financial constrainis o the Company, losses in the
peritions. wipe out of he net worth and calling back of Joans By few of the sevured lenders. Further, an appropriate debt restructuring
schicmie wos approved by die super majoriny of the seemed Temdas and the Company had complied with the conditions of debt restructuring
sebeme inchuding petting tdeperadent Tealuation Committes recommvadation 1o the scheme, infision of stipulated additional funds as
Promoters ( ontribution as per the seheme and signing ol its Master Restructuring Agreement by the Lenders,

However on the dircetions of Beserve Bank of bedis ckisln which had not agived 1o the approved debt restrucuiring scheme being fully
siaplemented withm the stipulated time line of 130 Deesmber, 2017, Stae Baok of India (SB1). the erstwvhile lead secured lender, hud filed
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i view ot the Status Que order fesued by the Hon"ble Supreme Cour, the case had been adjourned sine die by the National Company Law
Erbann NCL D Mubal i s seaning dated Cltn November., 3019, The maier is at pre admission stage n NCL L. The matier would be
Beed vnby i e Spectad L Putition (81 1) Uled by the Company is disposed of by the Hon'ble Supreme Coun,

Beng agpieved oy the nodemmplone i o he gpaneed debt satracturing scheme, the Company bad filed Writ Petition (W™ before the
Plon bl Pownbas iy Coort, Namba, seanst B35 which gor dimmssed. T he Company had challenged the order of the Hon'ble Bombay
Plgn Ut bororg e Hon bl Supremne o of india and on Toth Apal 2008 the o ble Suprenie Court was pleased o issue notice and
direciad the purties W maas statns gues | he matier 1s Yt w o histed onthe bench,

i i lenders of tie Compaeny connnie o support the opsistions of the Congpany. The Company s u-.'uvei} pursuing restrucuiring of its
achis witn ns lenders, Further e Company bas taken scne sieps (or ellectve and eilicieni operutions inciuding cost reduction,
Acvondingly the Compang continues 1o prepare s bouks of secount on goimg coneern basis.

6 D the preyious vear ended 3o March, 2020, as per iis impadnnent policy in accordance with the Indian Accounting Standards (Ind
AN CTmpairment of Assats”. the Company Bad aaried out an impairment wa of its Fixed Assets of Flwt Production Division (FPD) at
Rodpwr snd Caphtad Work B Progiess at als Bilie, Bilsspur phast, and impainuent loss of Rs, 56817 Lakhs had been recognized as an
seeplional iem.

o The fgures tor the quarter ended 318t March, 2020 are the balanging figares between atdited figures of the 1l financial year and the
ey dewed vear 1o daie tigures upio the thind gaaner of the respective finanvial year,

B b S tor the conresponding provious periods © sear e been regronped | rearminged wherever necessary, 10 make them comparable.
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UNAUDITED SEGRMENT INFORMATION FOR THE QUARTER ENDED 30TH JUNE, 2020

(X in Lakhs}
QUARTER ENDED YEAR ENDED
PARYICULARS N T 5 U
o M A SRR i
TNAUIMTED | iReter Note. 71| UNAUDITED | AUDITED
b, Begment Revenuc
an Steel 27333 TOs 101050 324939
by oo & Swel Custings 4154 |l“"| 10025 41493
o Chliers _____a___‘ s i O } 3
Lurnover S1385 ﬂlﬁw 111976 366438
Less - Inter Segmem Revenoe 196 %0 1052 3217
Revenne from Operaiions 189 TG0 11924 363218
2 Segment Resnlis
viogs before tax:
Al Stegl 113871 (1203) 2014 16222
by hon & Stedl Castings 13320 14783 177 {378
b Uthers NN (1u5) 2 (244
Total 117193) (2786) 2789 (6R4d)
Lass * 1) Finanve Cost 21628 2issu 22651 86736
i) Uthier Un-alivcable Expenditure 8 164 16 515
Add: Unailocated Income 44 373 49 323
Loss Before Exceptions! tems and Tas (38R39) {2:4-464) (19929} (93872)
Fass 1 Exceptioual leas - 56817 - 56817
Luss Bufore Tay (34859 (81277) (19929)f (150369}
3o dogiRent ASSeRs
) e R ESTE SA3TI0 622921 §33730
b fron & Steel Castings 25568 29733 32364 29735
oy U nhiers +1 41 177 41
oy Uinliocmted 8211 1 2ov9 10907 12699
Total Scgment Assets 548220 576205 660469 57620 |
4, Segment §iabilities
1 St 3975 42963 47487 42963
1 from & Steed Custings 1788 5362 3558 5362
<) Ubiers - - s *
ur Lnatlocsted DAY OUBS 16 363353 608516 |
Total Sepment Liahilities 667771 656843 | 616398 656843 |

s

Notes to Segment luformation for the Quarter Ended 3ith June, 2020«
CAs per Dl Accousting Standard 108 ‘Operating Segments’ (Iid-AS WM, the Compuny has reponed ‘Segment

intmation’, as deseribwsd belony .

sicol Segmens s engaged 1 mamstaciure and salv of Fig von. Billes. Hodled Products including Aoy Steel and Sponge
o and ucludes e caplive ponr plises w0 s usit Tousted at Siltwa, Raipar ond Mining activities in the sene of

 hhatusgarh and Maharashon and tading of sieel o

ol Steed Castuigs Semaeot e ensaged o manuliclure and sale of Engineering and Awtomotive Castings with
predaction fucthites at Nagpur m Mabarashirs and Bhilan and Awggora i Chhattisgarh
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- Urher Segiient comiprises of [mading of Cosl, Coke ad PYO pipes,

» The Company has opartions in India. | here s no idenificd Gsographicnl Scament.
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