
fi*
November 05,2020

2015:

With reference to the subject captioned above and in compliance with Regulation 30 read with
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,201.5, please

note that the Board of Directors of the Company at their meeting held on Thursday, 5th November,
2020 which commenced at 12:00 Noon and concluded at 02.40 p,m., have amongst other matters

considered, approved and taken on record the following matters:

1. Unaudited Standalone and Consolidated Financial Results for the quarter and half year

ended 30th September, 202Oin prescribed format viz. Appendix I and lX along with notes and

cash flow statements forming part thereto, and the limited review report of the statutory
auditors.

7. Additional borrowings of Rs. 250 Crores through Bond Market/Banks/Financial lnstitutions

Kindly take the above on record and oblige

Thanking You,

Yours Faithfully,
For Privi Speciality Chemicals Limited

The Manager - Listing Department
Nati<lnal Stock Exchange of lndia Ltd

Exchange Plaza, Plot no, Cf L, G Block,
Bandra-Kurla Complex, Bandra (East)

Mumbai - 400 051

(Formerly n as Fairchem Speciality Limited

\

Symbol: PRIVISCL

Ramesh Kathu
Company Secr

Encl: As above

PRIVI SPECIALITY CHEMICALS LIMITED
(Formerly known as Fairchem Speciality Limited)

Knowledge Centre & Regd. 0lllce : Privi House, A-71, TTC, Thane Belapur Road, Near Kopar Khairane Railway Station,

Navi Mumbai - 400 709. lndia I Tel. : +91 22 68713200 / 33043500 / 33043600 | Fax: +91 2227783049

Email :enquiry@privi.co.in I Web:www.privi.com I CIN:115140MH1985P1C286828

The Manager (CRD)

The BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai- 400001

Scrip Code: 530117

Dear Sir,

Sub: Outcome of the Board Meetins held on November 05, 2020 pursuant to Regulation 30 read
with Resulation 33 of SEBI (Listins Oblisations and Disclosure Requirements) Resulations.

REGD.
OFFICE

ls0 9001
ls0 14001
0Hsas r8001



BSR&Co.LLP
Chartered Accountants

14th Floor, Central Wing,
Tower 4, Nesco Center,
Western Express Highway, Goregaon (East),
Mumbai - 400063

Telephone: +91 22 6257 1O00
Fax: +91 22 6257 1010
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l,imited review report (unmodilied) on unaudited quarterly standalone
financial results and standalone year-to-date results under llegulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements)

To The Board of Directors of
Privi Speciality Chemicals Limited
(/brnterly known as Fairchent Specialittt Lintitecl)

1. We have reviewed the accornpanying Statement ol unaudited stanclalonc llnancial results ol
Privi Speciality Chernicals Limited (t'brnterly lmovvn as F'airchetn SpeciaLity Lintited) ('the
Company') for the qllarter ended 30 September 2020 and year-to-clate results {br the period
from I April 2020 to 30 Septernber 2020 ("the Statemerrt").

2. 'l'his Staternent, which is the responsibility of, the Cornpany's lnauagerner-lt and approved
by the Board of Directors, has been prepared in accordancc with the recognition and

rneasLlrernent principles laid down in Indian Accounting Standard 34 "lnterint Financial
Reporting" ("lnd AS 34"), prescribedunder Section 133 of the Companies Act,20l3, and

other accounting principles generally accepted in India and in compliauoe with Regulation

33 of the l,isting Regulations. Our responsibility is to issue,a reporl on the Statement based

on our revier,v.

We conducted our review of the Statement in accordance with the Standald on Review
Engagements (SltE) 2410 "llettiew o.f Interim lrinancial Int'brmation Performed b.1, the

Independent Auclitor o.f the Entity " issued by the lnstitute ol'Chartered Accountants of lndia.
This standard requires that we plan and perfonn the review to obtain moderate assurance as to
whether the Staternent is free of material misstaternent. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to linancial data and thus
provides less assurance than an audit, We have not pcr{brmecl an auclit and accordingly,
we do not express an audit opinion.

Bascd on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policres has not disclosed the

informationrequiredtobe disclosedintermsofRegulation33oftheSEBl (ListingObligations
and Disclosure Requirements) Regulations,20I5 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

5. Emphasis of matter

Wc clraw attcntion to Notc 5 o1'thc standalonc financial rcsults which clcscribcs thc accounting
fbr thc Schcme of Amalgamation bctwccn thc Company, Privi Organics India I-imitcd (wholly
owncd subsidiary) and lrairchcm Organics I.,imitcd (rcsulting cornpany). 

-fhc 
Schcmc has bccn

approved by the National Company Law Tribunal('NCLT') vidc its ordcr datcd 30 June 2020
and a certified copy has been filcd by thc Company with the Rcgistrar of Companies,
Maharashtra, on 12 August 2020. Though thc appointed datc as per thc NCI-T approved
Schemc is I April 2019, as pcr the rcquirements of Appcndix C to Ind AS 103 "Busincss
Combination", thc combination has bccn accountcd lbr as if it hacl occurrcd frorn thc beginning
of thc preccding pcriod in thc financial statcmcnts.

4



BSR&Co.LLP

Limited review report (unmodified) on unaudited quarterly standalone financial
results and standalone year-to-date results under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirernents)

Privi Speciality Chemicals Limited
(formerly known as Fairchem Specialitlt Limiled)

Accordingly, the amounts relating to the year ended 31 March 2020 include the impact of the business

combination and the corresponding amounts for the previous quarters ended 30 June 2020 and

30 June 2019,year to-date six months ended 30 September 2019 arid year ended 3l March 2020,

have been restated by the Conrpany after recognisirig the effect of the amalgamation as above. The

aforesaid note (Note 5) also describes in detail .the inipact of the business conibination on the

standalone financial results.

Our conclusion is not rnodified in respect of this matter

6

Mumbai
5 November 2020

Other Matter

The comparative standalone financial results of the Cornpany for the quarter ended 30 June 2020,

quarter and year-to-date six months errded 30 Septernber 2019 and for financial year ended

3l March 2020, prepared in accordance with Ind AS, included in this Statement, had been

reviewed/audited by the another auditor, r.r4io had expressed an unmodified opinion thereon as per

their reports dated 30 July 2020, l4 Novernber 2019 and23 June 2020 respectively which have been

ftrrnished to us by the management and have been relied upon by us for tlie purpose of our review of
the Statement,

Our conclusion is not modified in respect of this matter

FoTBSR&Co.LLP
C ltarter e d A cc ount ant s

Fim's Registration No: l0l248W/W-100022

JAYESH ii?Hll,',l1LtJ,'"^,
THAKORBHAI rxaxran

THAKKAR ?i,f;i?,-1lI;?:

Jayesh Thakkar
Partner

Membership No:l 13959

ICAI UDIN: 201 1 3959AAAAGL8553
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PRIVI

Privi Speciality Chemicals Limited
('Formerly known os Foirchem Speciolity Limited',

Regd. Office : Privi House, A-71,TTC lndustrial Area,Thane Belapur Road,Kopar Khairane, Navi Mumbai - 40O 709, lndia

€mail : enquiry@privi.co-in Phone : +91 22 33043500 /33043600 Fax , +912227183049 Website : m.privi.com
CtN : 115 14OMH 1985PLC286828

Statementof UnauditedStandaloneFinancialResultsforthequarterandhalfyearendedSeptember3c,2O2O (Rs. ln Lakhs)

Half year ended

September 30,2019

Year ended March

31,2020
Quarter ended

September 30,2020
Quarter ended June

30,2020
Quarter 3nded

September 30,2019

Half year ended

September 30,2020

Unaudited (restated

as per note 5l
Unaudited

unaudited (restated as

per note 5)

Audited (restated as

per note 5)

Sr.

No-

Unaudited
Unaudited

(restated as per

note 5)

Particula6

r,27,606.89

r,854.94

2,630.61

31.575.82

432.46

L,167.95

58,102.56

618.34

1,368.55

68,906.88

984.18

1,608.32

29,758.18

r88.42
867.90

2434434
429.92

500.65

60,089.45 7I,49934 1,32,O92.4430,814.50 29,274.95 23,L96.2f

41,206.30

.3,229.82)

2,929.25

L,329.62

2,464.89

L2,750.86

80,323.97

(1,517.83)

5,990.34

3,346.87

5,507.52

23,514.92

76,O74.42

13.09

7,O25.22

L,572.79

737.57

1,708.45

5,219.89

35,324.93

13.09

(277.r2)

3,371.50
1,427.37

3,455.83
17,616.79

19,246.5L

( 1.302.34)

L79a.71
689.80

't,747.3a

6,396.90

63-451.10 1.t7.!65.7925.3SS.43

23,401 .74

'.2,763.20l|

1,s03.95

610.69

1,2 18.30

6,152.55

30.124.03 s4,932.3928,576.96

5,157.06 8,O48.28 L4,926.652,237.54 2,9L9.52 3,O.12.24

2,s00.00 4,000.002.s00.00

10,s48.28 18,926.6s2,9!9.52 5,572.20 s;1s7.062,237.54

4,906.69
(14.1s)

(367.s8)

r,42L.49

(86.19)

2,7L6.96

(2s2.24],

627.t3

127.92J

794.36

(s8.27)

1,206.83

(ss3.ss)

8,083.56 L4,4oL.692,143.43 4,918.95 3,42r.761,638.33

(3s.38)

8.91

{e2.33)

23.34

( 14.s1)

r.62

(47.s3)

12.31

1-81

(0.11)

(49.34)

12.42

(68.991(3s-221 126.471L.70 {36.92) {12.8e1

8,Os7.09 14,3?2.702,!46.5t 4,9A6.O7 3,746.541,540.03

3,906.27

9.69

9.59

3,906.27

20.63

20.63

3,906.27

35.69

36_69

3,906.27

4.20

4.20

3,906.27

5.50

5.50

3.906.21

12.56

12.56

1

2

3

4

5

6

7

8

9

10

11

L2

L3

L4

Revenue

Other operating revenue

Other income

Total lncome ( 1+2+3)

Expenses

(a) Cost of materials consumed

{b) Purchase of stock in trade

(c)changesininventoriesoffinishedgoods,stockintradeand workinprogress

(d) Employee benefits expense
(e) Finance cost
(f) Depreciation and amortisation exp€nse
(g) other expenses

TotalExpenses{5}

Profit befor€ exceptional item & tax (4- 5l

Exceptional income [refer note 3]

Profit before tax ( 6+7 l

fax expense

Current tax
fax adjustment of earlier year

Deferred tax

Net Profit for th€ period { 8-9 }

Other comprehensive income

(i) ltems that will not be reclassified to profit or loss

Remeasur€ments of the net defined benefit plans

lncome tax related to above

(ii) ltems that will be reclassified to profit or loss

fotal other compre\ensive income ./(Lossl { 11 }

fotal comprehensive lncome (1o+11)

Paid up Equity share capital ( Face value of Rs. 1o/- each)

Earning Per Shar€ (EPS) of Rs. 10/- €ach (not annualised) (ln Rs.)

Easic

Diluted
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PRIVI

Privi Speciality Chemicals Limited
('Formerly known as Fairchem Speciolity Limited')

Regd. Office : Privi House, A-7l,fiC lndustrial Area,Thane Belapur Road,Kopar Khairane, Navi Mumbai - 400 709, lndia

Email :enquiry@privi.co.in Phone:+91 2233043500/33043600 Fax:+91 2227783049Website:www'privi.com

CIN : 115140MH1985P1C285828

Unaudited Standalone Statement of Assets and Liabilities as at 30 September 2020 ( Rs. ln Lakhs )

Particula rs

ASSETS

Non-Current Assets

Property, Plant and Iquipment

capital work-in-progress

lntangible Assets

Right to use Assets

Financial Assets

- lnvestments

- Loans and Advances

- Other Financial Assets

Non Current Tax Assets (net)

Other Non-Current Assets

Total Non-Current Assets

Current Assets

I nventori es

Financial Assets

- [ oans and Advances

- Trade Receivables

- Cash and Cash Equivalents

- Bank Balances other than Cash and Cash Equivalents

Other Current Assets

Total Current Assets

As at September 30, 2020

EQUITY AND LIABILITIES

Unaudited

Equity

Equity Share Capital

Other Equity

Total Equity

Liabilities

Non.Current Liabilities

Financial Liabilities

-Borrowings

-Lease Liability

Provisions

Deferred Tax Liabilities (Net)

Total Non-Current liabilities

4,302.31

822.86

135.14

1,159.9 2

620.59

32,584.09

As at March 3L,2O2O

7,90

2 1,696,60

8,208.19

327.24

8,923.83

Audited (restated as per

52,055.87

8,1-38.43

558.83

828.95

69,938.72

note 5

Total Assets L,3t,439.43 7,36,403.70

4,302.31

929.88

60.37

1.,159.69

1, .785.79

3,906.27

56,378,70

54,893.91

3,026.99

6s9.09

844.07

69.820.1 2

64,071.5r 60,284,97

2s,229.95

76,28

18,650.19

1,912.00

4?-2.Or

8,034.74

66,464.98

Current Liabilities

Financial Liabilities

- Borrowings

- Trade Payables

- Total Outstanding Dues of Micro Enterprises and Small Enterprises

- Total Outstanding Dues of Creditors other than Micro Enterprises and Small Enterprises

- Other Financial Liabilities

Other Current Liabilities

Provisions

Current Tax Liabilities (Net)

Total Current Liabilities

Total Liabilities

15,392.08

14,254.20

17,024.82

345.46

101.57

733.00

30,77 4.96

61,61.9.31

67 367.92 76,trg,73

Total

3,906.27

60,L65,24

1.3L.439.43 1,36,403.70

21,723,79

817.01

t,455.92

1,233.83

and Liabilities

22,562.76

818.83

1,29 1.ss

1,332.33

26,00s.47

14,983.3 1

IO,447.32

1,040.73

).23.26

15L.27

r37.97

23,6s4.21

50,113.26



For the half ysar ended

September 30, 2019

,&r
PRIVI

Sr

No.

Regd. office

Privi Speciality Chentirals Limited
('Formerly known os Fairchem Speciality Limited')

: Privi House, A-71,TTC lndustrial Arca,'fhanc Eelaour Road,Kopar Khairane, Navi Mumbai ' 400 709, lndia

Email : enquiry@privi.co.in Phonc : +91 22 330435C0 / 33043600 tax : +91 22 27783049 Website : www.privi.com

clN : 115140MH1985P|-C286828

Unaudited Standalone Statement of Cash flow for the half year cnded soptembcr 30, 2020

A Cash flow from operating activities
Profit before tax after exceptional items
Adiustment for:
Depreciation and amortisation
Amortisation ol right to use assets

Gain on write-back of financial liabilities

Sundry balances written off
Unrealised foreign exchange loss/(gain)

lnterest income
Finance cost
(Profit) on Sale of Property, Plant and Equipment

Provision for doubtful advances

Operating cash flow before working capital changes

Changes in working capital;
Decrease in trade receivables

{lncrease) in inventori€s

Decrease / (increase) in other assets

lncrease / (Decrease) in trade payables

lncrease / (Decrease) in other current liabilities and provisions

Particula rs

Cash generated from operating activities
lncome taxes paid (Net)

Net Cash generated lrom operating activities [Al

B Cash flow from investing activities
Purchase of Property, Plant and Equipment

Proceeds from sale of Property, Plant and Equipment
(Purchase) / sale of investments
(lnvestment in)/Realisation from fixed deposits (net)

lnterest received

Net Cash (used in) lnvesting actlvities IBI

For the half year andad

Soptamber 30, 2020

c

Unaudited

5,157.06

11.701.541

8,517.68

30.37
(e,s82.s31

( Rs. ln Lakhs)

Cash flow from financing activlties
Repayment of lonB term borrowings
Repayment / Proceeds of short term borrowings {net)
Repavment of lease liabilities

Dividend/Adjustment on account of Amalgamation and Demerger

lnterest paid

Net cash generated from/(used in) financing activities ICl

(e30.43)
(8,456.66)

1147.46],

Unaudited (restated as

per note 5)

Net lncrease in Cash and Cash equivalents (A+B+c)

lCash and Cash Equlvalents at the beglnnlng of the Vear
I

lco.h nnd cash eouivalpnts at the end of the oeriod

{6,296.19)

3,297.52
1s8,31

.r.72)
116.69
949.81
(30.74)

L,427.37
(71,68)

2,320.90
143.99

10,548.28

L1,002.62

Note A : The above Statement of Cash Flows has been prepared under the 'lndirect Method' as set out in lnd AS 7, 'Statement of Cash Flows'

(33s.s8)

8,208.19

2,\69.13
( 1,809.13)

845.27
842,48

2.742.82

9.96
(628.43)

(41.38)

1,329.62

13,789.74

160.00

t3,842.94

4,715.27

q,790.57

15,793.19
(2.003.4s)

{2,104,5s)
(488.22)

12,283.72ll
( 1.460.s0)

(9,687.89)

94.99

(2o.oo)

11.6)1.721

L2,22t.22

(9,269.t9],

1q68.85)

(64.ss)

96,15

41.33

19,L97,26l

( 1,4s 1,29)

3,810.95

1_912.00

17s3.47].
1t.262.r91

344.00

1,051.84

716.26
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Notes:

The unaudited standalone financial results for the quarter and half year ended September 30, 2020 were reviewed by the audit committee and

approved by the Board of Directors of Privi Speciality Chemicals Limited ("the Company") at its meeting held on November 05, 2020. The above

results have been subjected to limited review by the statutory auditors of the Company. The statutory auditors have expressed an unqualified

review optnion .

The unaudited standalone financial results of the Company havc been prepared in accordance with lndian Accounting Standards ('lnd AS')

prescribed under Section 1"33 of the Companies Act, 2013 read with the relevant rules issued thereunder and in terms of the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

On April 26,zOtB a major fire broke out at the Company's Unit 2 Plant located at MIDC Mahad. There has been loss to assets comprising of

lnventories, Buildings, Plant and Machinery and other Fixed Assets, etc. which were adequately insured including coverage towards loss of profit

and replacement cost of fixed assets. The Company received Rs. 2,500 Lakhs and 4,000 Iakhs during quarter ended September 30, 20L9 and year

ended March 31,2020 respectively from the lnsurance Company which has been disclosed as an exceptional item. As at September 30, 2020, the

final settlement is pending with the lnsurance company.

As the Company's business activity falls within a single segment viz. 'Aroma Chemical ', the disclosure requirements of lnd AS L08'Operating

Segments'notified underSection 133 of the Companies Act,2013 are not applicable.

The Hon'ble National Company Law Tribunal (NCLT), Special bench, Mumbai vide its order dated June 30, 2020 have approved the Composite

Scheme of Arrangement and Amalgamation amongst Fairchem Speciality Limitcd (FSL), Fairchem Organics Limited (FOL) and Privi Organics lndia

Limited (pOlL), two wholly owned subsidiaries of the Company and lheir respective shareholders for Demerger of FSL's undertaking carrying on

speciality oleo chemicals and nutraceuticals business and vesting the same into FOL and Amalgamation of POIL, manufacturers of aroma chemicals,

into and with FSL, under Sections 230 to 232 read with Section 66 and other applicable provisions of the Companies Act,2013 ('the Scheme'). T I

Appointed Date as per Scheme is April 1, 2019, The Effective Date of the Scheme is August L7,2020.1n accordance with the requirements of para

9(iii) of Appendix C of lnd AS 103, the standalone financial results in respect of prior periods have been restated. lncrease / (Decrease) in previous

periods published numbers are as below :-

Particulars

(Rs. ln Lakhs)

Year Ended

March 31,2020

1,,00,784.32

14,438.27

L0,746.72

47,426,89

t,14,332.1r

The Global pandemic Covid-19 continues. The business of the Company was partially affected during the quarter and half year ended but impact is

insignificant. The Company does not foresee any major impact on net realizabte value of its current assets. However, the Company would continue

to monitor any material changes due to future economic conditions and their consequential impact on the financial results.

7 The results of the Company are available for investors at www.privi.com, www.nseindia,com and www'bseindia.com

4
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Total lncome

Profit Before tax for the Period /Year
Profit After tax for the Period/Year

Net Worth

Total Assets

Quarter Ended

June 30,2020

25,752,40

2,956.24

2,202.30

quarter Ended

september 30,2019

26,001.08

4,334.81

3,71,4.16

Half Year Ended

September 30,2019

57,17L.82

8,566.06

6,365.93
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JAYESH

THAKORBHAI

THAKKAR

Digitally signed by
JAYESII TI'IAKORBI]AI
I'HAKKAR

Date: 2020.1 1 .05

1 4:l 3:07 +05'30'

By order of the Board
For Privi Speciality Chemicals Limited

('Formerly known as Iairchem speciality Limited']

MaheSh OUf ShOttam D,e,tdrlyt,snad byMrh(rh
' oushottanr babdn,

babani Dilo ?020II05Ir4r'or,r0sl0

Mahesh Babani
Chairman & Managing Director

DIN: 00051152
Place: Mumbai
Date: November 05, 2020



BSR&Co.LLP
Chartered Accountants

14th Floor, Central Wing,
Tower 4, Nesco Center,
Western Express Highway, Goregaon (East),
Mumbai - 400063

Telephone: +91 22 6257 1000
Fax: +91 22 6257 1010

Limited review report (unmodified) on unaudited quarterly consolidated
financial results and consolidated year-to-date results under Regulation 33 of
the SEBI (Listing Obligations and Disclosure llequirements)

To The Board of Directors of
Privi Speciality Chemicals Limited
(fornterly lcnown as Fairchent Specialiqt Limited)

1 . We have reviewed the accompar, ying Statement of unaudited conso[dated financial results
of Privi Speciality Chemicals Lirnited (f'orrnerlt, lcnown as Fairchem Specialiry Cltemicals
Linitecl) ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred
to as "the Group"), for the quarter ended and year to date results f,or the period from l April
2020 to 30 Septernber 2020 ("the Statement"), being subrnitted by the Parent pursuant to
the requirements of Regulation 33 of'the Sl3l3l (Listing Obligations and Disclosure
Requirements) Regulations, 20 l 5, as amended (' Listing llegr.rlations').

2. This Statement, which is the responsibility of the Parent's rnanagement and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measlrrement principles laid down in Indian Accounting Staudard 34 "lnterim l;inancial
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act,20l3, and

other accounting principles generally accepted in lndia and in compliance with Regulation
33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed b, the

Independent Auditor of the Entit1, ", issued by the lnstitute of Charlered Accountants of lndia. A
review of interim financial inibrmation consists oi' making inqr-riries, prirnarily of persons

responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assllrance that we wor.rld

become aware of all sigriificant matters that rnight be identified in an audit. Accordingly,
we do not express an audit opinion,

Wc also pcrformcd proccdurcs in accordancc with thc circular issucd by thc SIIBI undcr
Rcgulation 33 (8) o1'thc Listing Rcgulations, to thc cxtcnt applicable.

4. The Statcmcnt includcs thc results of thc fbllowing cntitics:

Name of the Company

Privi Biotechnologies Private Limited

Privi Organics USA Corporation

Relationship

Wholly Owned Subsidiary

Wholly Owned Subsidiary
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BSR&Co.LLP

Limited review report (unmodified) or1 unaudited quarterly consolidated
financial results and consolidated year-to-date results under llegulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) (Continued)

Privi Speciality Chemicals Limited
(/brmerly knoult as I;airchem Speciality [,imilecl)

5. Based on our review conducted and procedures perlornrecl as stated iu paragraph 3 above and

based on the consideration of the review roports o1'the other auditors referred to in paragraph

B below, nothing has corne to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurenent principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally

accepted in India, has not disclosed the informaiion recluired to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any rnaterial rnisstatement.

Emphasis of matter

We draw attention to Note 6 of the unaudited conso[dated I'inancial results which describes

the accounting for the Scheme of Amalgamation between the Cotnpany, Privi Organics India
I-irnited (wholly owned subsidiary) and Fairchem Orgarrics Limited (resulting cornpany). The

Scheme has been approved by the National Cornpany L.aw'l'ribunal ('NCL'f ') vide its order

dated 30 June 2020 and a certified copy has been filed by the Company with the Registrar of
Companies, Maharashtra, on 12 August 2020. Though the appointed date as psr the NCLT
approved Scherne is 1 April 2019, as per the requirements of Appendix C to Ind AS 103

"Blrsirress Combination", the cornbination has been accounted {br as il- it had occurred frorn
the beginning of the preceding period in the financial statements, Accordingly, the amounts

relating to the year ended 31 March 2020 include the irnpact of the business combination
and the conesponding amounts for the previous quarters ended 30 June 2020 and

30 Septernber 2019, year to-date six months ended 30 September 2019 and for financial year

ended 3 I March 2020, have been restated by the Cornpany after recognising the effect of the

amalgamation as above. lhe aforesaid note (Note 6) also clescribes in detailthe impact of the

business combination on the unaudited consolidated financial results

Our conclusion is not modified in respect of this matter.

Other Matters

'lhe comparative consolidated financialresults of the Company for the cluarler ended 30 June

2020, quarter and year-to-date six months ended 30 September 2019 and for financial year

ended 3l March 2020,prepared in accordance witli lnd AS, inclucled in this Statement, had

bcen rcviewed/auditcd by thc anothcr auditor, who had exprcsscd an unmodified opinion
thereon as per their reports dated 30 July 2020, l4Novcmber 2019 and 23 June 2020
respectively which have been f'urnished to us by the management and havc been relied upon
by us for the purpose of our review of the Statement.

Our conclusion is not rnodified in respect of this matter,

7



BSR&Co.LLP

Limited review report (unmodified) on unaudited quarterly consolidated
financial results and consolidated year-to-date results under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) (Continued)

Privi Speciality Chemicals Limited
(formerly known as lrairchent Specialitv Limited)

8. We did not review the interim financial statenrents / financial information / financial results of
two subsidiaries included in the Statement, whose interim financial statements / financial
information/financialresultsreflecttotalassetsofRsll,6ll.22lakhs asat30September2020
and total reveltues of Rs 8,144.13 lakhs and I{s.14,629.68lakhs, total net profit after tax of
Rs,78.88 lakhs and Rs. 127,25 lakhs ancl total courprehensive income ol'lLs. 31.45 lakhs and

Rs. 82,66 lakhs, for the quarter ended 30 S'€ptember 2020 and lor the period frorn I April 2020

to 30 September 2020, respectively, and cash flows (riet) of Rs. ( I 52.69) lakhs for the period frorn

1 April 2020 to 30 Septemb er 2020, as considered in the consolidated unaudited financial results.

These interim financial statements / financial informatiori / finar,cial results have been

reviewed by other auditors whose reports have been fumished to us by the managetnent and our

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect ofthese subsidiaries, is based solely on the reporls ofthe other auditors and the procedures

performecl by us as stated in paragraph 3 above.

Our conclusion on the Statement is not rnodified in respect of tlie above matter.

FoTBSR&Co.LLP
C ltar te red A ccoun tants

Finn's Registration No: l0l 248W/W-100022

IAYESH l?llll,1'^1^TfJ"^,
THAKORBHAI rH^KK^R

THAKKAR
O61a:2020.11.05 l4:38140
+05 30'

Murnbai
5 November 2020

Iayesh Thakkar
Partner

Mernbership No: I 13959

lCAl UDIN :20 I I 3959AAAAGK6003
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Privi Speciality Chemicals Limited

('Formerly known os Fqirchem speciolity Limited')
Regd. office : Privi House, A-7I,TTC lndustrial Area,Thane Belapur Road,Kopar Khairane, Navi Mumbai - 40O 709, lndia
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statement of Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2020PRIVI (Rs. ln Lakns)

Half year ended
<.ntemher ?O TOlg

Year ended March
a7 )o2(l

Q.uarter ended
Seotembe. 30-2020

Quarter ended June
10.2020

quarter ended
seotember 30,2019

Half year ended
September 30.2020

Unaudited
Unaudited {Restated per

note 6l
Unaudited {Restated

oer note 6l
Unaudited

Unaudited (Restated per

note 6)

Audited (restated as per

not€ 6l

Sr. No- Particulars

24,49r.72
429.92

so2.21

37,964.37
452.46

L,168.47

59,015.89

518.34

1,370.79

69,3 30.56 1,30,556.36

7,854.94

2,635.90

984.18

1,609.75

30,324.I7
!48.42
868.58

72.124.49 1.3S_(}47-2031.581.17 29,423.85 33,585.30 61,005.02

24,724.73

(3,741.10)

1,620.63
622.64

i,260.78
6,792.27

35,715.13

84.O7

(485.3e)

3,776.80
r,432.20
3,544.98

17,798.90

48,882.56

(4,555.20)

3,154.63

L,366.76

2,548.25

72,857.43

81,918.98

270.37

(1,876.31)

6,503.43

3,410.91

5,677-16

23,879.37

19,687.O9

7C.98

( 1,507.20)

I,997.5s
690.95

r,792.O3

5,502.98

16,028_04

13.09

1,021.81

7,719.25

741.25
1,752.95
5,293.92

1.79.743.9L29.23434 26.572.3L 30,679.95 55,806.59 64,254.43

5,198.33 7,A70.06 15,263.292,346.79 2,851.54 2,90S.35

2,500.00 4,000.002,500.o0

5.198.33 10.370.06 19,263.292,346.79 2,8S1.54 5,405.35

4,9s2.27

{14.13)

1217.?71

818.85

(9C.12)

'i,,186.o4

1s76.24j

i.,501.25

{124.33}

2,777.23

(298.40)

682.4C

(34.2 1l

7.9S1-23 14.602.941.698.60 2,L22.4O 4,795.55 3,a2L.40

(47.53)

12.31

i'44.32)

(3s.38)

8.91

31.52

(s2.33)

132.05

1.81

(0.1 1)

(47.!6)

\49.341

!2.42

2.84

(14.s1)

1.62

36.58

63.O723.79 l79.s4l s.os{45.461 (34.O8)

14,666.014,AL9.34 3,741-86 7,956-24!,652.r4 2,O85.72

3,906.27

9.58

9.58

3,906.27

20.31

20.37

3,906.27

37.54

37.54

3,906.27

4.23

3,906.27

5.35

5.35

3,906.27

12.34

1

2

4

5

6

7

8

9

10

11

T2

13

14

Revenue

Other operating revenue
Other income

Total lncome ( 1+2+3)

Expenses

(a) cost of materials consumed

(bl Purchase of Stock in trade

(c) Changes in inventories offinished goods, stock in trade and work in progress

(d) Employee benefits expense
(e) Finance cost
(f) Depreciation and amortisation expense
(g) other expenses

TotalExpeflses(5)

Profit before exceptional item & tax (4- 5)

Exceptional income lrefer note 4l

Profit before tax ( 6+7 )

Tax €xpense
Current tax
Tax ad.iustment of earlier year

Deferred tax

Net Profit forthe period ( 8-9 I

Other comprehensive income

(i) ltems that will not b€ reclassified to profit or loss

Remeasurements of the net defined benefit plans

lncome tax related to above

(ii) ltems that will be reclassified to profit or loss

Exchange differences in translating financial statements

of foreign operations

Total other comprehensive income /(Loss) { 11 }

Total comprehensive Income (10+11)

Paid up €quity share capital ( Face value of Rs. 1o/- each)

Earning Per Share (EP5) of Rs. 10/- each (not annualised) (ln Rs.)

Basic

Diluted
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Unaudited Consolidated Statement of Assets and Liabilities as at 30 September 2020 ( Rs. ln Lakhs )

Particu lars

ASSETS

Non-Current Assets

Property, Plant and Equipment

Capital work-in-progress

lntangible assets

Right to use Assets

Financial Assets

- Loans and Advances

- other Financial Assets

Non current Tax Assets (net)

Other Non-Current Assets

Total Non-Current Assets

Current Assets

lnventories

Financial Assets

- Loans and Advances

- lnvestment

- Trade Receivables

- Cash and Cash Equivalents

- Bank Balances other than Cash and Cash Equivalents

Other Current Assets

Total current Assets

As at September 30, 2020

EQUITY AND LIABILITIES

EQUITY

Equity Share Capital

Other Equity

Total Equity

Unaudited

LIABILITIES

Non"Current Liabilities

Financial Liabilities

-Borrowings

-Lease Laibility

Provisio ns

Deferred Tax Liabilities (Net)

Total Non-Current Liabilities

As at March 31, 2020

55,s22.1"7

8,138.43

622.02

661.90

34,888.81

Audited (Restated as per

TOTAL ASSETS

18,909.01

2,022.93

455.64

5,890.30

r95.72 72,768.95

note

Current Liabilities

Financial Liabilities

- Borrowings

- Trade Payabies

- Total Outstanding Dues of Micro Enterprises and Small Enterprises

- Total Outstanding Dues of Creditors other than Micro Enterprises and Small Enterprises

- Other Financial Liabilities

Other Current Liabilities

Provisions

Current Tax Liabilities (Net)

1.38.368.89

58,462.14

3,026.99

727.77

653.16

924.L7

60.37

1,159.69

1-,790.65

68,879,40

64,947.20 61,205.34

817.34

135.14

1,1.59.92

623.54

25,043.19

30.03

Total Current Liabilities

Total Liabilities

32,877,41

65,599.94

73

67 77,L63.s5

7.90

105.1 1

27_,890.06

8,47r.81

3 59.75

8,062.90

3,906.27

61,040.93

1,3Total and Liabilities

3,906.27

57,299.07

2r,732,t9

538.65

1,4 65,54

1,206.8 1

16,499.0s

22,s]L.76

619.4 3

1,29 1,5 5

1,343.4 5

13,636.49

10,555.66

1.,091.07

L24.It

179.3 5

2s,826.19

25,538.86

4

13,464,05

1 1,083.29

406.42

101.57

743.77

L2

51.,337.36

.89



For the half year ended
September 30, 2019
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5r
No

A Cash flow from operating activities
Profit before tax after exceptional items
Adjustment fori
Depreciation and amortisation
Amortisation right to use assets

Gain on write-back of l'inancial liabilities
Sundry balances written off
Unrealised foreign exchange loss (gain)

lnterest income

Finance cost

Profit sale of tangible assets

Provision for doubtful advances

Operating cash flow before working capital changes

CIN : 115140M111985P1C285828

Unaudited Consolidated Statement of Cash flow for the half year ended September 30, 2020

Particular

Movements in working capital
Decrease in trade receivables

lncrease in inventories
Decrease in other assets

lncrease /(decrease) in trade payables

lncrease /(decrease) in other current liabilities and provisions

Cash generated from operatation

lncome taxes paid

Net Cash generated from operating activities [A]

B Cash flow from investing activities

Purchase of property, plant & equipment
Proceeds from sale of Property, Plant & Equipment
Sale of investments
(lnvestment in)/Realisation from fixed deposits (net)

lnterest received

Net cash (used in) investing activities IB]

For the half year ended
September 30, 2020

c Cash flow from financing activities
Repayment of non-current borrowings
(Repayment) / Proceeds of Current Borrowings (net)

Repayment of lease liabilities
Dividend/Adjustment on account of Amalgamation and Demerger

lnterest paid

Net cash generated (used in) / from financing activities [C]

Unaudited

s,198.33 10,370.06

2,428,I2
1 20.13

9.96

160.00

1 1,136.75

8,6L3.L7

165.35

42.76

( 1, s7 1.3 s)

3,8s6,3 6

( Rs. ln Lakhs)

(6,448.881

unauclited (restated as per

note 6l

|,468.741Net Decrease in cash and cash equivalents (A+B+C}

3,410.54
134.44

lL.72l
1 16.69

949.81
(3 1.86)

1.,432.20
(71.68)

Cash and cash equivalents at the beginning of the year

Note A ; The above Statement of Cash Flows has been prepared under the'lndirect Method'as set out in lnd AS 7, 'Statement of Cash Flows

Cash and cash equivalents at the end of half vear

3,103,77

12,017.40||
1,062.58

285.81
).794.64

(628.3 7)

(42,81)

1,366.76

13,783.85

5,233.44
16,370.19

(2.064.85)

14,305.34

5,805.19
(3,429,93)

589,43
(2,888.03)
(1.398.38)

(9,693.99)

(e,483.s2)

{.r.32t.721
L2,462.t3

(3.848,95)

94.99

105.1 1

(21.11)

31.48

(e3 3.43)
(9,2 34.34)

( 1 2e.2 s)

(9,s24.18)

{973.58)

(11,270,70)

(9,316.07)

8,471.81

2.O22.93

( 7s3.47)
( 1.297.38)

2t4.16

1,623,56

1.154.a2
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Notes:

The unaudited consolidated financial results for the quarter and half year ended September 30,2020 were reviewed by the audit committee and approved
by the Board of Directors of Privi Speciality Chemicals Limited ("the Company") at its meeting held on November 05,2020. These consolidated financial
results have been subjected to limited review by the statutory auditors of the Company. The statutory auditors have expressed an unqualified review
opinion.

The unaudited consolidated financial results of the Company have been prepared in accordance with lndian Accounting Standards ('lnd AS') prescribed

under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and in terms of the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3 Theunauditedconsolidatedfinancial resultsforthequarterandhalf yearendedSeptember30,2020 compriseresultsof thefollowingentitiesasagroup

Name of the Entity

Privi Speciality Chemicals Limited
Privi Biotechnologies Private Limited
Privi Organics USA Corporation

4 On April 26, 201B a major fire broke out at the Company's Unit 2 Plant located at MIDC Mahad. There has been loss to assets comprising of lnventories,
Buildings, Plant and Machinery and other Fixed Assets etc. which were adequately insured including coverage towards loss of profit and replacement cost
of fixed assets. The Company received Rs. 2,500 Lakhs and 4,000 iakhs during quarter ended September 30, 20L9 and year ended March 31., 2020

respectively from the lnsurance Company which has been disclosed as .in exceptional item, As at September 30, 2020, the final settlement is pending with
the lnsurance company.

5 Pursuant to the effect of the Scheme referred to in Note 6, the ersthwile business of oteo chemicals and intermediate neutraceuticals business of the

Company has been demerged to FOL. Accordingly, the Company's business activitv now falls within a single segment viz. 'Aroma Chemical ', and the
disclosure requirements of the lnd AS 1-08 'Operating Segments' notified under Section 1"33 of the Companies Act, 20L3 are not applicable,

6 The Hon'ble National Company Law Tribunal (NCLT), Special bench, Mumbai vide its order dated June 30, 2020 have approved the Composite Scheme of
Arrangement and Amalgamation amongst Fairchem Speciality Limitcd (FSL), Fairchem Organics Limited (FOL) and Privi Organics lndia Limited (POIL), two
wholly owned subsidiaries of the Company and their respective shareholders for Demerger of FSL's undertaking carrying on speciality oleo chemicals and

nutraceuticals business and vesting the same into FOL and Amalgamation of POIL, manufacturers of aroma chemicals, into and with FSL, under Sections
230 to 232 read with Section 66 and other applicable provisions of the Cr:mpanrcs Act, 2013 ('thc Scheme'). Thc Appointed Date as per Scheme rs April 1,

2019, The Effective Date of the Scheme is August 12,2020.ln accordance with the rcquiremcnts of para 9(rii) of Appendix C of lnd AS 103, the consolidated

financial results in respect of prior periods have been restated. lncrease / (Decrease) in previous periods published numbers are as below :-

Particulars

Total lncome

Profit Before tax for the Period /Year

Profit After tax for the Period/Year

Net Worth

Total Assets

Place: Mumbai
Date: November 05, 2020

JAYESH Disitarlysisned by
JAYESTI TIlAKORBHAI

JJ-1ff(QfgNff rHnrur

I THAKKAR ?;I",,i9'-';I,oo:

By order of the goard

For Privi Speciality Chemicals Limited
('Formerly known as Fairchem Speciality Limited')

Mahesh 3f:fji,:.xt:1:l''*'^
OUfSltOttam babani Date: 2020.11.0s l3:43:23
I 105,30,

Mahesh Babani

Chairman & Managing 0irector
DIN: 00051162

Quarter ended

June 30,2020

(3, s09.3s )

36.83

18.98

Qtrarter ended

September 30,201.9

(6,s70.1 s )

(612.38)

(s7e.79 )

Half year ended

September 30,2019

( 13,702.s6)

(1.,3s7.21,1

1r,092.621

(Rs. ln Lakhs)

Year ended

March 31,2020

( 30,68 3.1 2 )

(3,863.27)

(3,029.86)

(12,856.s2)

(22,070.13)

7 The Global pandemic Covid-l.9 continues. The business of the Company was partially affccted during the quarter and half year ended but impact is

insignificant. The Company does not foresee any major impact on net realizable value of its current assets. However, the Company would continue to
monitor any material changes due to future economic conditions and their consequential impact on the financial results.

g The results of the Company are available for investors at www.privi.com, www.nseindia,com and Www.bseindia.com


