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Dear Sirs 

The Secretary 
BSE Limited 
P J Towers 
Dalal Street 
Mumbai - 400 001 

de: 502090 

29th October 2018 

Regulation 33 of SEBI (LODR) Regulations 2015- Furnishing of Un-audited Financial 
Results 

Further to our letter dated 15th October, 2018, we are pleased to forward herewith our un-audited 
stand-alone and consolidated financial results for the second quarter and half-year ended 30th 

September, 2018, which were taken on record and approved by the Board at their meeting held on 
today, after review by its Audit Committee. We are also forwarding herewith the Limited Review 
Report furnished by our Statutory Auditors on the above financial results, which was also taken on 
record by our Board at their said meeting. 

Thanking you 

Encl: I. 

2. 

Results 
Limited Review Certificate (Stand-alone and Consolidated) 
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Consolidaled Segment information: 
Based on lhe "managemenl approach" as defined in IND AS I 08 - Operating Segments, the Chier Operaling Decision Maker evaluates the Company's performance and 
allocates resources based on analysis or various pe1 fo1 mance indicators by the business segments Acco1·dingly, information has been presented along these business 
segments The accounting principles used in p1csenlalion of financial statements are consistently applied lo record revenue and expenditure in individual segments 

(�in ll1kh,) 

Consolidated 

Qunrter ended Six months ended Yenr ended 

PnrticulRrs Scplemhcr 30, September 30, September 30, September 30, 

2018 
June 30, 2018 

2017 2018 2017 
March 31, 2018 

(U1rnmlited) 
(Unnudilcd) 

(Unaudilcd) (Unaudited) (Un•ndited) 
(Audited) 

I. Sl·gment l'l'\'C1111e 
(n) C.emcnl 25,539 27,411 23,374 52.950 52.994 107,195 
(b) Power 1.800 2,111 1,669 J,\111 3.511 76 890 

Tot"! 27,339 29,522 25,043 56,861 56,505 114,885 
Less: l nlcr sc!.rn1enl revenue 1,569 2.032 1.538 3.601 J.1�1 7,1 IJ 

Rcnnuc from OJ)l'rnlions 25,770 27.490 23,505 53,2611 53,344 107,772 
2 Sc!.!menl rcsulls [P101it/ (Loss) before tax and inlercsl) 
(.i) Ccmenl 691 2,330 2.676 3.021 5.780 10.26] 
(b) Power (297} (49) ( 167) (346) (285 (497) 

Tu1aol 394 2.281 2.509 2.675 5.495 9.7'16 

Less: 
(i) Interest expenses (finance cosls) 1.526 1,411 1,431 2.937 2.941 5.929 

(ii) Un-allocable income (Net ofun-.illocable expense) (64) (54) (186) fl 181 Hl2) (730) 

Tot:11 Prnrit/(Luss) Ill'fore Tnx (1,068) 924 1.264 '144) 2,966 4.567 

I� bl l11kh<l 

As nt 
As nt June As at !\larch 

Asnt 

Capital employerl (Scgmcnl asscls-Scgmcnl lii,hilities) 
Scpll'mbl'I' 

30, 2018 31, 2018 
ScptemLer 

30,2018 
(Unmuliled) (Audiicd) 

30, 2017 
(Unauclilctl) (Unnnditcd) 

Segment assets 

(a) Cement 146,424 141,578 130,858 127,407 
(b) Power 12,979 13,010 12,853 13,868 

(c) Unallocated 9,673 9,244 13,349 18.012 

Total assets 169,076 163,63.2 157,060 159.287 

Segment liabilities 
(a) Cement 48,041 43,099 37,029 37,802 

(b) Power 494 502 735 1,142 
(c) Unallocated 6,120 4.701 5,069 5.,355 
Totol liabilitie� 5�,655 48 302 42,833 44,299 

The Government oflndia has introduced the Goods and Services Tax (GST) with effect from July 01, 2017. Accordingly, in compliance with Indian Accounting Standards, 
Revenue from operations for the quarter and six months ended September 30, 2018 and quarter ended June 30, 2018 is net of GST For the quarter and six months ended 
September 30, 2017 and year ended March 31, 2018, Revenue from operations included excise duty for lhe period April I, 2017 to June 30, 2017, which is now subsumed 
in GST 

6 The consolidated financial results include the resulis of the wholly owned subsidiary, Sagar Cements (R) Limited 

Corresponding previous period's figures have been regrouped/reclassified, wherever necessary. 

Place: Hyderabad 
Date: October 29, 2018 
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l ,.:_�'- S, Anand Reddy 
(Jo1n1 Managing Director) 





Deloitte 

Haskins & Sells 

Chartered Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
1 •. 2"' & 3" Floor 
Jubilee Enclave, Madhapur 
Hyderabad - 500 081 
Telangana, India 

Tel: +91 40 7125 3600 
Fax: +91 40 7125 3601 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

SAGAR CEMENTS LIMITED 

1. We have reviewed the Consolidated Unaudited Financial Results (''Consolidated Results") of
SAGAR CEMENTS LIMITED ("the Parent") and its subsidiary (the Parent and its subsidiary
together referred to as "the Group") for the quarter and six months ended
September 30, 2018 included in the accompanying Statement of Unaudited Standalone and
Consolidated Financial Results ("the Statement") being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016.

This Statement, which is the responsibility of the Parent's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Parent's personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

3. The Consolidated Results includes the results of the Sagar Cements (R) Limited (Subsidiary of
the Parent).

4. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Hyderabad, October 29, 2018 

For DELOITTE HASKINS & SELLS

hartered Accountants 
(Firm's Re i tration No. 008072S) 

Balakrishnan 

Partner 
rship No. 201193) 


