Tp ’ INDIA LIMITED @

Registered & Corporate Office : Plot No. J-61, Additional M.1.D.C. Murbad,
Dist. Thane-421 401, Maharashtra, INDIA.

E-mail : admin@tpiindia.com * Website : tpiindia.in AN 180 9001:2015
CIN : L28129MH1982PLC026917 CERTIFIED COMPANY

Date: - July 30,2020
To,
BSE Limited
Phiroze Jeejeebhoy Tower Dalal Street, Fort
Mumbai - 400 001
Dear Sir/Madam,
Sub.: Outcome of the Board Meeting of the Company held on July 30, 2020.

Ref.: 500421/TPINDIA

We would like to inform you that at the meeting of the Board of Directors of the company
held on Thursday, July 30, 2020, the board has considered and approved.

1 Audited Financial results of the company for the quarter and year ended March
31,2020 along with auditor’s report

We also enclose a copy of the Audited Financial Results of the Company for quarter ended 31%
March, 2020 & the Report of the Auditors of the Company for same period ended, as required
under Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The meeting of the Board of Directors of the Company commenced at 11.00 a.m. and
concluded at 12.15 p.m.

We request you to kindly take the above information on record.

Yours truly,

For TWmued

Director
Encl:'As Above

Factory : Plot No. J-61, Additional M.LD.C. Murbad, Dist. Thane-421 401, Maharashtra, INDIA.
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Statement of Financials Results for the Quarter Ended 31st March 2020
TPI India Limited % in Lacs

Quarter ended Quarter ended Quarter ended Year ended Year ended
Particulars March 31, December 31, March 31, March 31, March 31,

2020 2019 2019 2020 2019
Audited Un-Audited Audited Audited Audited

Revenue from operations 362.74 422.53 422.65 1,674.82 2,279.26
Other Income 1.37 - 1.02 1.37 2.29
Total Income 364.11 422.53 423.67 1,676.19 2,281.55
Expenses
Cost of materials consumed 353.94 303.42 253.79 1,309.60 1,770.09
Changes in inventories of finished goods & work-in-progress (40.83) 19.25 60.72 22.88 97.97
Employee benefits expense 40.80 29.87 49.86 126.01 135.92
Finance Costs 1577 14.34 18.54 60.36 71.28
Depreciation and amortization expense 12.05 18.00 13,73 66.05 67.73
Other expenses 119.41 101.63 188.72 389.72 985.47
Total expenses 501.14 486.51 585.36 1,974.62 3,128.46
Profit / (Loss) before exceptional and extraordinary items and tax (137.03) (63.98) (161.69) (298.43) (846.91)
Tax expense - - - - -
Profit / (Loss) after Tax (137.03) (63.98) (161.69) (298.43) (846.91)
Other Comprehensive Income/ (Expense) (0.18) - - (0.18) (0.16)
Total Comprehensive Income (137.21) (63.98) (161.69) (298.61) (847.07)
Paid-up Equity Share capital (Face Value X 1/ Share) 429.63 429.63 429.63 429.63 429.63
Reserve excluding Revaluation Reserves - (2,892.54)
Earnings per share
Basic (0.32) (0.15) (0.38) (0.69) (1.97)
Diluted (0.32) (0.15) (0.38) (0.69) (1.97)
Notes:

1. The above results were reviewed by the Audit committee and taken on record by the Board of Directors of the Company at their respective meeting held on July
30, 2020. The figures for the quarter ended 31st March, 2020 are the balancing figures between audited figures in respect of the full financial year and reviewed year

to date figures up to the third quarter of the financial year

2. This results have been prepared in accordance with the Companies (Indian Accounting Standards) Rule, 2015 prescribed under section 133 of the Companies Act,

2013

3. Figures of the previous year have been regrouped and rearranged whereever necesassary, to confirm with the figures for the current year/ period
4, The entire operation of the Company relate only to one segment viz. polymer based multiple product.
5. This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
6. In accordance with Ind AS -18 - Revenue, GST is not included in Revenue from operations for the quarter and year ended on 31st March, 2020

7. The outbreak of COVID19 has impacted companies operations and has interupted production activities, supply chain and availibilty of manpower. The company
resumed partial operations in April'2020 after getting requisite permissions from the relevant authorities. Since then the p,

Mumbai
July 30, 2020

Managi

Director

uction and supply chains are stabilizing
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Year ended March Year ended March

Particulars 31, 2020 31,2019
ASSETS
1 Non-current assets
a) Property, Plant and Equipment 349.96 416.01

(b) Capital work-in-progress

(¢) Investment Property

(d) Goodwill - -
{e) Other Non Current Assets 1.98 1.93
(f) Financial Assets
( i} Investments TS 6.82
Total Non-current Assets 359.89 424.76
2 Current assets
{a) Inventories 182.57 216.66

(b) Financial Assets
(i) Investments %

(ii) Trade receivables 109.99 268.45
(iii) Cash and cash equivalents 12.97 21.68
(iv) Bank balances other than (iii) above - -

(v) Loans

(vi) Others 134.75 126.515

(c) Qther Current assets
Total Current Assets 440.28 633.31
Total Assets 800.17 1,058.06

EQUITY AND LIABILITIES

Equity
(a) Equity Share capital 429.63 429.63
(b) Other Equity
(i) P& LA/ (3,191.15) (2,892.54)
(i) Share Application Money Pending Allatment - -
Total of Other Equity (3,191.15) (2,892.54)
Total Equity (2,761.52) (2,462.91)
LIABILITIES

Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 128.67
{ii) Trade payables

(iii} Other financial liabilities {(other than those
specified in item (b), 1o be specified)
() Provisions 10.01 12.37
(c) Deferred tax liabilities (Net)
(d) Other non-current liabilities - -
(i) Share Application Money 300.00 300.00
Total Non-current Liabilities 438.68 312.37
Current liabilities
(a} Financial Liabilities

{i) Borrowings 1,557.04 1,701.65
(i) Trade payables 560.32 490.82
(iii} Other financial liabilities (other than those specified 505.65 516.13

in item ¢

(b) Other current liabilities
(i) 9% Preference Shares (Matured) 500.00 500.00

{c) Provisions

{d) Current tax liabilities (Net)

Total Current Liability 3,123.01 3,208.60
Total Liability 3,561.69 3,520.97
Total Equity and Liabilities 800.17 | 1,058.06

By Order of the Boprd
For

Mumbai Mr. Bhhrat C. Parekh
July 30, 2020 Managing Director
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Auditor's Report on Quarterly Financial Results and Year 10 Date Resu-%tss of 'the
Company Pursuant to the Regulation 33 of the SEBI (Listing QObligations and
Disclosure Requirements) Regulations 2015

TO THE BOARD OF DIRECTORS OF TP INDIA LTD

We have audited the accompanying statement of financial results of TPI INDIA L ?D
(‘the Company') for the quarter and year ended March 31, 2020 ('_the Statement ),
attached herewith, being submitted Dy the Company pursuant to the requs-remeni of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2018,

in our opinion and to the best of our information and according to the explanations
given to us these quarterly financial results as weil as the year to date resulls

i, are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard,
and

ii. Subject to basis for qualified opinion, give a frue and fair view n conformity with the
recognition and measurement principles laid aown in the applicable indian
Accounting Standards, and other accounting principles generaity accepted in India_ of
the net loss, other comprehensive income. Assets and liabilities and other financial
information for the year ended March 31, 2020

'\, Basis for Qualified Opinion:

(1) The Trade Receivables, Trade Payables, Current and Non- current

Liabilities, Loans and Advances given and taken are subject to confirmation,
reconciliation, adjustments and provision, if any, which may arise out of
confirmation and reconciliation.

(2) The ind AS 109 in respect of Fair Market Value/ Amortised Value of
unquoted Investment and Financial Assets/liabilities and expected loss in
respect of Sundry Debtors and loans are not considered.

(3) The Gratuity Liabilities is provided on the basis of estimated liability as per
Management and not according to actuarial Liability.

{4) The premium of Rs. 125 Lacs (Rs. 125 Lacs) on redemptioh of 9%
Cumulative Preference Shares is not provided in the annexed IND AS Financial

BT




(5) Interest on deferred Sales Tax Liability of Rs. 17.35 Lacs (Rs. 17.35 Lacs)
for the year 19-20 and Rs. 190.06 Lacs {Re.172.71) Lacs up to 31/03/20 have not
been provided in the annexed Financial Accounts.

(6) interest of Rs. 275 (Rs. 275) Lacs for the year 19-20 and Rs. 110q Lacs (Rs.
825) lacs up to 34/03/2020 on lcans from SICOM Investment and Finance Ltd
have not been provided in the annexed Financigi Accounts.

The amount of (1), (2) and (3) above cannot be ascertained precisely. The effect
of the (4), (5) and (6) above will be o increase the loss for the year by Rs.
417.35 Lacs (Rs. 417.35 acs) and reduce the Reservelincreased the Debit
Balance of P & L by Rs. 417.35 lacs (Rs. 417.35 Lacs). increase in loss and the
reduction in Reservelincreased the Debit Balance of P& L up to 31-03-2020 will
be Rs. 1415.06 lacs (Rs. 1222.71 Lacs).

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards
on Auditing ("SA's) specified under section 143(10) of the Act Our responsibilities
under those Standards are further described in the Auditor s Responsibilities for the
Audit of the Financial Statements section of our repart. We are independent of the
Company in accordance with the Code of Fthics issued by the institute of Chartered
Accountants of India (“ICAI") together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our qualified opinion on the financial statements

Emphasis of matter: Effects of COVID-18 or otherwise.

We draw attention to Note 26 in the financial statements, which describes the
economic and social consequences the entity is facing as a result of COVID-19 which
is impacting supply chains / consumer demand/ financial markets/commodity prices/
personnel available for work and or being able to access offices. The Company's
sustainability depends upon Success N One nme settlements of loans etc wih
financial institutions/banks and realisation of debtors and advances The

management is trying to find out suitable investor to fund the one time settiements
and future need of funds X

The entire audit finalization process was carried from remote locations ie other than
the officeffactory of the Company where books of account and other records are kept,
based on data/ details of financials information provided to us through digital medium
owing to COVID-18. Thus, our attendance, inter aiia, at the physical inventory
verification done by the management was impracticable under the circumstances.
Being constrained, we resorted to and refied upon the results of the related alternate

procedures to obtain sufficient and appropriate audit evidence for the significant
matters in the course of our audit




Our opinion is not modified in respect of this matter

Management's Responsibilities for the Financial Statements

The Company's Board of Dirgctors is responsibte for the m_atte-.rs stated N sec?oi
134(5) of the Act with respect 10 the preparation of these financial staieménts na
give a true and fair view of the financial position. financial performance, »ncludmg
other comp(ehensive income, changes In equity and cash fows of the Company in
accordance with the ind AS and other accounting principles generally accepieq in
India This responsibility also includes mantenance of adeguate accounting records
in accordance with the provisions of e Act for safeguarding the ‘a-sse‘ts of the
Company and for preventing and detecting frauds and other rregularities; selection
and application of appropriate accounting policies, making judgments ar_\'ci astimates
that are reasonable and prudent, and design, implementation and maintenance of
adequate internal financial controls, that were operating offectively for ensunng the
accuracy and completeness of the accounting records, relevant to 'the preparation
and presentation of the financial statements that give a true and fair view and are free
from material misstaternent, whether due to fraud or error

in preparing the financial statements, management 1S responsible for assessing the
Company's ability 10 continue as a going concern disclosing, as applicable, matlers
related to going concermn and using the going concern pasis of accounting uniess
management either intends 10 liquidate the Compdny or to cease operations, or has
no realistic alternative but 10 do 80

The Board of Directors are responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud Or
error, and to issue an auditor's report that inciudes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAg will always detect a material misstatement when it
oxists. Misstatements can arse from fraud or error and are considered matenial if,
individually or in the aggregate, they could reasonably be expected 1o influence the
economic decisions of users taken on the basis of these financial statements

As part of an audit in accordance with SAs, we €xercise professional judgment and
maintain professional scepticism throughout the audit We also:

« |dentify and assess the risks of material misstatement of the financial statements
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate o provide a
pasis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve coliusion
forgery, intentional omissions, misrepresentations, or the override of internal control.

. O-btain an understanding of internal financial controt relevant to the audit in order 10
design audit procedures that are appropriate in the circumstances. Under section
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143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequale internal financial controls system in place and the
operating effectiveness of such controls

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.

. Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concerm if we conclude that a material
uncertainty exists, we are required 10 draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inagequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However future events or conditions may cause
the Company to cease to continue as a going concern

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (1) planning the scope of our
audit work and in evaluating the results of our work, and (i) to evaluate the effect of
any identified misstatements in the financial statements

We communicate with those charged with governance regarding, among other
matters, the planned scope and tming of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them ail relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters
in our auditor's report uniess law or reguiation preciudes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so

would reasonably be expected to outweigh the public interest benefits of such
communication.

ForV R Renuka& Co.
Chartered Accountants
(Firm Registration No. 108826W)
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(y ﬁﬁﬂenuka) e

Partner

(Membership No. 032262)
Mumbai, 30" July, 2020
UDIN: 20032263AAAABL4555




