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National Stock Exchange of India Ltd.
‘
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Listing Department. Corporate Relation Department,
‘

Exchange Plaza, C- 1, Block»G,
l Listing Department, ‘.

l BandraKurla Complex i Phirozeleejeebhoy Towers, l
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l
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‘ Fax No. 26598235/8237/8347
‘

Facsimile No. 22723121/22722037/2041 ‘
lSymbol: WEIZFOREX

‘ Scrip Code : 533452

Dear Sir/Madam,

Ref : Open Offer to the Shareholders of Weizmann Forex Limited for acquisition of Equity

Shares/Voting Rights under Regulations 3(2) of SEBl (SAST) Regulations, 2011 and subsequent
amendments thereto.

Sub : Submission of Pre-Of‘fer Advertisement cum Corrigendum to the Detailed Public Statement.

With reference to the subject cited, Centrum Capital Limited, Manager to the Offer, has

forwarded to us a copy of Pre-Offer Advertisement cum Corrigendum to the Detailed Public

Statement vide their letter dated 4:h June, 2019.

Please find enclosed the Pre~Offer Advertisement cum Corrigendum to the Detailed Public Statement

for your record and reference. The same will also be available on the Website of the Company.

This is for your information and records.

Thanking You.

Yours Sincerely,

Sus ama Kadam

Company Secretary

Encl. as above

Regd. Off: Empire House, 214, Dr. D. N. Road, Ent. A.K. Nayak Marg, Fort, Mumbai - 400 001. - Tel: 022-2207 1501

www.weizmannforex.com 0 cm: L65990MH1985PLC037697
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PRE-OFFER AWER'RSEMENT CUM mRRlGENDUM TO THE DEI'AILHI PUBLIC STATEMENT IN AMRDANE WITH REGULATION

tea) OF THE SECuRrrIB AND IcttmaE BOARD OF INDIA (suaentrnat. acquisrnorl OF SHARES AND TAKEOVER)

REGULA11ON5. 2011. ASAMENDED. WITH RESPECI'TO THE OPEN OFFER TO THE EIJGIELE EOUITY SHAREHOLDERS OF

WEIZMANN FOREX LIMITED
Registered oitisa: Empire Houee (sea-ham), 214, Dr. D. N. Road, Em. A K Nstak Marg. Fort. Mumbal. Maharashtra - m 001:

Tel: +91 222207 1501; Fax: +01 a 2207 15”; Wwelte:www.wel1menniorex.oom; CIN: LBWBOMHtIBEPLWS7597.

OPEN OFFER FOR ACQUISITION OF UP'I'O 11,99,350 (TWENTY SEVEN LAKHS NINEI'Y NINE THOUSAND THREE HUNDRED

AND FIFI'Y) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF T10 EACH ("EQUITY SHARES") REPRESENHNG 25.16% OF

THE FULLY DILUTED VOTING EQUITY SHARE CAPITAL OF WEIZMANN FOREX LIMITED (”TARGET OOMPANV'). FROM THE

ELIGIBLE EQUITY SHAREHOLDERS OF THE TARGET COMPANY BY EBIXOASH WORLD MONEY LIMITED ('ACOUIRER")
ALONG WITH EBIXASIA HOLDINGS INC. ("PAC 1') AND EBIX. INC. (“PAC 2”. ALONG WITH 'PAO 1' OOLLEC’RVELY REFERRED

TO AS THE "PACS"), IN THEIR CAPACITY AS THE PERSONS ACTING IN WNCERT WITH THE AOOUIRER ("OPEN OFFER"

0R 'OFFER').

This advertisement cum oorrigendum (‘otter Opening Public Announcement cum Corrlgendum') is being issued by Centnim

Capital Limited. the Manager to the Otter ('Marlaglr‘). tor and on behalt ot the Acquirer and the PACs. in wmpliance with

Regulation 18(7) oi ttle Securities and Exchange Board of India (Substamlal Acquisition oi Shares and Takeovers) Regulations.
2011. as amended trom time to lime (‘SEBI (SAST) Regulations"). in respect of the Open Oifer. The Otter Opening Public

Announcement cum Conigendum is to be read together with: (a) the Public Announcement dated December 31, 201B

("Publlc Announcement' or ‘PA'); (b) the Detailed Public Statement dated January 05. 2019 that was published In all editions

of Financial Express (English), all editions of Jansatta (Hindi) and ltie Mumbai edition of Mumbai Lakshsdeep (Marathi) ('DPS’);
and (c) ttle letter of offer dated May 25. 2019 ('LOF').

Capitalised terms used herein bltt not speciiicslly defined shall have the same meaning ascribed to such terms in the LOF.

1. otter Price

The Offer Price is f 525/— per Equity Share. There has been no revision in the Offer Price.

2. Recommendations oi ttie Committee or Independent Dlredore of Welnnenn Forex lJrnlted

The recommendations oi the committee of independent directors (‘IDC') constituted by the board of directors of the Target
Company was published on January 22, 2019 in the Newspapers where the DPS was published. Summary ot the IDC'e

recommendations ls provided below:

c. Setya Bushan Kotm. Guruptlsald Tiruvanamelai Cherldrasheluren and Wires Verma who are the directors at the Acquirer
have been appointed as directors on the Board as representatives oi the Acquirer. Further. Deepak Bharl. Jyoti Kacllroo

and saniay Malhotra have also been appointed as the non-executive independent additional directors on the Board.

6. Details regarding the statue oi statutory and other epproimls

a. To the best oi the knowledge of the Acquirer and the PACs. there are no statutory approvals required by the Acquirer to

complete ttlle Otter. However. In case oi any statutory approvals being required by the Acquirer at a later date beiore the

closure of the Tendering Period. this Otter shall be sublect to such approvals and the Acquirer shall make the necessary

appIirations tor such approvals. In tite event the statutory approvals (the grant or satisiaction or which are considered to

be outside the reasonable control of the Acquirer) are not granted or satisfied. the Acquirer shall have the right to

withdraw this Offer in terms of Regulation 23 of the SEBI (SAST) Regulations.

it the holders of the Equity Shares who are not persons reeldem In India (Indudlng NRle. 003s and FPls) had required any

approvals (Including from the RBI. or any other regulatory body) In respect oi the Equity Shares held by them. they will

be required to submit such previous approvals, that they would have obtained tor holding the Equity Shares, to tender

the Eqqu Shares In the Otter. along with the other documems required to be tendered to swept this Offer. In the event

such approvals are not submitted. the Acquirer reserves the tight to reject such Equity Shares tendered in the offer. If the

Equity Shares are held under generel permission M the RBI. then the non-resident Eligible Equity Shareholder must

state that the Equity shares are held under general permission and clarify whether the Equity Shares are held on

repatriable or non-repatriable basis.

7. Revised Schedule oi AMIVIIIee

The schedule oi key activities on page 3 of the DLOF (see also Part VII oi the DPS) has been amended and the revised

schedule oi activities penalnlng to the Offer as memloned In the LOF Is set forth below:

Orlglnel echedule

of activities

(DIV '1 Date)

Monday, December at. 2013

Monday. January 7. 2019

Revised echedule

DI eotlvltlee

(Day '1 Dete)‘

Monday. December 31. 2010

Monday. January 7. 2019

Activity

Date 171 Public Announcement

Publication oi Detailed Publlc Statement

in Newspapers

Last date oi llllng Dratt Letter of Offer with the SEBI

Last date tor public announcement at a competing
oiler(e)'

Monday. January 14. 2019

Monday. January 25, 2019

Monday. January 14. 2019

Monday. January 20. 2019

Members 01 the IDC i. Shri Kishore Madhlvsinh Vussonji (DIN: 004M408) - Chairman

II. Shrl Balkrishna Laxman Patwardhan (DIN: 00147034) — Member

in. em Nakul Manmohan Chopra (DIN: 00062369) - Member

The Inc members believe that the Otter is fair and reasonable.Recommenfltlon on the Open
Otter, so to whether the otter

ls telr and reasonable

Summry of reasons IDC has reviewed the:

for recommendation I. PA:

ii. DPS: and

III. DLOF.

Based on the review of PA. DPS and DLOF. the IDC is of the View that the Otter Price oi

T 52N- per share uttered by the Acquirer is in line with the Regulation prescribed by SEBI

under ttie SEBI (SAST) Regulations and appears to be Juatllled.

Keeping in View the above teats, IDC is of the View that the price M this Open Offer is fair

and reasonable. However. the shareholders should Independently evaluate the Otter and

take intormed decision in the matter.

Other die"! or the Otter

a. The Oifer is not a competing offer in terms oi Regulation 20 oi the SEEI (SAST) Regulations. Further. there has been no

competing oifer to this Open Otter.

Dispatch ol the LOF to all Eligible Equity Shareholders oi the Target Company was completed on May 20. 2019. It is

clarified that all the public shareholders or the Target Company (even if they acquire Equity Shares and become

shareholders or the Target Company alter the ldemllled Data) are eligible to participate In the Open Otter. subject to the

Equity Shares held by them being in dematerialized tom.

0. Please note that a copy oi the LOF alongwith the Form of Acceptance-cum-Ackriowledgment will be available on the

SEBI‘s website (www.sebi.gov.in). The Eligible Equity Shareholders can download] print a copy of the LOF (including the

Farm at Accoptendo-dum-Acknowiddgnwm) to tender their Equity Shares in the Open Otfer.

d. A summary or the procedure or tendering Equlty Shares In the Open Otter Is set out below. The Ellglble Equity
Shareholders are required to roterto paragraph a - 'Proeeotrre forAccepbrnoeendSettlemenioittle Otter‘ oiihe LOF in

relation to the detailed procedure for tendering thelr Eqqu Shares In the Open Otter and are required to adhere to and

follow the procedure outlined therein.

I. Eligible Equity Shareholder who desire to tender their Equity Shares In the electronic/dematerlallzed form under the

Otter would have to do so through their respectrve Selling Broker by giving the details of Equity Shares they Intend

to tender under the Otter in accordance with paragraph 0 - 'Procedure for and Seiflemerlt of the W M

the LOF. Such Ellglble Equlty Shareholders must ensure that ttlelr order to entered In the electronic platform to be

made available by the BSE before the closure of the Otter.

ll. As per the proviso to Regulation 40(1) of the SEBI Listing Regulations read with the press release dated

December 3. 2015 Issued by the SEBI. with eitect from April I. 2019. requests tor eltedlng transfer of securities shall

not be processed unless the securities are held in the demeterielized torrn with a depository. Therotore. the Eligible
Eqqu Shareholders holdlng Equlty Shares In physical form shall not be eligible to tender such Eqqu Shares In the

Open Otfar. The Eligible Equity Shareholders desirous oi tendering their Equity shares held in physical torm during
the tendering period can do so only altar the shares are demeterielized and are advised to approach the ooricemed

depository participant to have their Equity Shares demateriallzed.

. In oese ot non-redoipt oi the LOF. the application can be made on plain paper in writing signed by all Eligible Equity
Shareholder(s) stating their name. address. number of shares held. client ID number. DP name. DP ID number.
number of Equity Shares tendered. and other relevant documents as mentioned in paragraphs 5.13. 5.14 and

5.15 of the LOF. during the Tendering Period.

In terms of Regulation 16(1) or the SEBI (SAST) Regulations. the DLOF was submitted to the SEBI on January 14. 2019.

Therealter. the SEEI vide its letter dated May 20, 2019 provided its comments on the DLOF ('Obeenretlon Letter”). These

comments have been suitably Incorporated In the LOF. This Offer Opening Public Announcement cum Conlgendum Is also

a oorrigendum to the DPS as required in terms of the Observation Letter. Apart trom the comments set out in the Observation

Letter, as suggested try the seal, details or the actions initiated or lalrsn by the Directorate or Erliorcement against the Target
Company during the last 5 years I.e. tor the period beginning April 1. 2014 till the date at the LOF have been suitably
diadosad on pages 82 and 33 of the LOF.

All material changes since the date of the PA In relation to the Open Otter have been Incorporated In the LOF. Ellglble Equity
shareholders are requested to take note at the following material changes since the data at the PA:

a. In accordance with the terms and conditions of the SPA. on February 6. 2019. the Acquirer has acquired the entire

shareholding oi the Sellers in the Target Company aggregating 53.26.5110 Equity shares constituting 74.34% of the fully

paid-up Equity Share Capital of tha Target Company through open market (block deal) and oft-market transactions.

Pursuant to the acquisition of the entire shareholding of the Sellers In the Target Company. the Acquirer has assumed

control oi the Target Company and has become the promoter oi the Target Company. Consequently. the Sellers do not

hold any Equity Shares of the Target Company:

In amordance with the terms and conditions of the SPA. Dhamiendra Si '. Cheian D Mahra. Neelkamal V Sirai. Hitesh

V sire] and Smite Devda who were the director: on the Board have resigned from the Board. Further, B. Karthikeyen,
Upitar Slngh Kohll. Balkrlshna Laxman Patwardhan. Klehore Madhavslnh VuseonJI and Nakul Chopra who were the

non-executive independent directors on the Board have also resigned Item the Board: and

b.

Last date tor receipt oi comments lrotn the SEBI

on the Dratt Letter oi offer (In the event the SEBI

has not sought clarification or additional Intormatlon

from the Manager to tile Otfer)

ldemllled Da
"‘

Last date by whiMl the Letter of Otter will be

dispatched to the shareholders

Last date by which a committee of independent
directors oi the Target Company shall glve Its

recommendation to the shareholders oi the

Target Company'"

Last date of upward revision of Otter Price and. or.

the Otter Size

Publication of advertisement containing announcemem

of the schedule 01 activities at this Offer. status at

statutory and other approvals, Ir any, and procedure for

tendering acceptances. In ttie newspapers where the

Detailed Public statement for the Otter ('DPS”) was

published and notltled to the SEBI. the BSE. the

NSE and the Target Company at Its registered oillce

Date of commencement oi Tendering Period

(Otter opening date)

Date of closure of Tendering Period (Otfer closing date)

Last date at communicating of rejection/acceptance
and payment of consideration for accepmd tenders!

return of unaccepted shares

Last date tor publication oi poet Offer advertisement Friday. March 20. 2019

Date by whlctl the underlying transaction which -

triggered open offer will be completedm‘

rl‘ “lemon meDreitLatteroIOIIerfmmtheSEBlwerereoeivedonMeyZa, ZoraAccordingry. thereviseddates

tor the above-menfloned actIvItIes are set out In the revised schedule.

'

ThereheebeennocompetiruolferuofthedateoIMeLetreroIOlfer.
"'

IdentIIledDaieItiDie10‘n WondngDaypnormdiecommencementofdieTendenthencd. formepurpoeeofdetermlntng
the EdgrbleEqur'tysrrareholders townom theLetreroronershaIIbaser-t meldentiriedoataisonlyrorthepurposaar
determlnlrwmeehaleholdersottheTargetcompanyasonsuchdatewIlmomdlaLatteroIOIIerwouIdbedIspatcned.
It is clarified that all Eligible Equity Shareholders. whether registered or unregistered. are eligible to participate in this

altar at any time during ttle Tendering Period.

The recommendations of the committee of the Independent dIrectors or the Target Company were publlshed In the

Newspapers on January 2, 21713.

""On Februarys, 2019. theAcquIrsrhaeacquIredthe srrtlreshareholdlngotdie Sellers In the Targetwmpanyaggregattng
0:20.540 Equity Shares commuting 74.04% of the fully paid-up Equity Share Capiosl or the Target Company through
open market (block deal) and oft-mariner transactlone.

The Acquirer. the PACs and their respective directors accept. iointly and severally. lull responsibility tor the information

contained in this Offer Opening Public Announcemem cum Corrigendum and also for the obligations M the Acquirer end the

PACs as laid down In the SEBI (SAST) Regulations. In relation to the Intormatlon pertaining to the Sellers and Target

Company. the Acquirer along with the PACs have relied on the information provided / confirmed by the Target Company and.

or. the Sellers. any published lriiormation and publicly available sources and have not Independently verified the accuracy
oi such lntonnatlon. The Acquirer and the PACs do not accept any responsibility with respect to any misstatement by the

Target Company and. or. the Sellers in relation to such intormation.

A copy of this Otter Opening Public Announcement cum Comgendum wIll be available on the sEBl‘s website (www.eebl.gov.ln).

retired on behelr M the Mulr‘r end the PAC: by the Manager to the Otter

Monday. February 4. 2010 Monday. May 20. 2019

Wednesday. Febnlary 6. 2019

Wednesday, February 13. 2019

Wednesday. May 22. 2019

Wednesday. May 29, 2019

Friday. February 15. 2019 Tuesday. January 22. 2010

Tuesday. Febniary 19. 2019 Monday. June 8. 2019

Wednesday. February 20. 2019 Tuesday. June 4. 2019

Thursday, February 21, 2019 Thursday, June 5, 2019

Thursday, March 1, 2019

Friday. March 22. 2019

Wednesday. June 19, 2019

Wednesday. July 0. 2019

Wednesday. July 10. 2010

February 6. 2019

iiAilAeER To THE OFFER REGISTRAR To The oFFER

N T R U M

CENTRUM CAPITAL LIMITED slestutlte SERVICES PRIVATE LIMITED

1st Floor. Bharat Tln Worits Building.

Opp. Vsssrrt Oasis Makvvana Road.

Marol. Andherl (E). Mumbel - 400 059

TI +912262635200Fm+91 262630200

Ill' openotterObigshereonlineoom
Website: ww.blgahareonllne.com
Contact Person: Anrind Tandel

SEBI Reglltl'atldrt Number: INR000001SB5

Centnim House. CST Road. Vldyanagarl Marg.
Katina, Santacruz (East).
Mumbal. Maharashtra - 400099

Tel: +91 22 42I5 9000 Fax: +0I 22 4215 9444

E-lne wn.oponorlorooentrum.oo.in
Website: www.ceritrum.co.ln

Contact Person: Mr. Bhavin Ranawat I Ms. Sugandha Kaushik

SERI Rwlatratlorl Number: |NM000010M5

Date: June 03. 2019 Piece: Mumbai. India IPRESSMAN


