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Dear Sir/Madam,

Ref : Open Offer to the Shareholders of Weizmann Forex Limited for acquisition of Equity
Shares/Voting Rights under Regulations 3(2) of SEBI (SAST) Regulations, 2011 and subsequent
amendments thereto.

Sub : Submission of Pre-Offer Advertisement cum Corrigendum to the Detailed Public Statement.

With reference to the subject cited, Centrum Capital Limited, Manager to the Offer, has
forwarded to us a copy of Pre-Offer Advertisement cum Corrigendum to the Detailed Public
Statement vide their letter dated 4™ June, 2019.

Please find enclosed the Pre-Offer Advertisement cum Corrigendum to the Detailed Public Statement
for your recdrd and reference. The same will also be available on the website of the Company.

This is for your information and records.
Thanking You.

Yours Sincerely,
For Weizmann Forex Limited

Sushama Kadam
Company Secretary

Encl. as above

Regd. Off: Empire House, 214, Dr. D. N. Road, Ent. A.K. Nayak Marg, Fort, Mumbai - 400 001. e Tel: 022-2207 1501
www.weizmannforex.com e CIN: L65990MH1985PLC037697
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Fitch downgrades ICICI Bank
rating as financial health weakens

PRESS TRUST OF IMDLA
Hew Delhi June 3

GLOBAL RATING AGENHCY
Fitch said on Monday it has
downgraded ICICT Bank by a
moteh as financial health of the
private sector banks has weak-
ened. The tating action comes
amid the challenges the bank
faces inits pperating enviton-
ment, Fitch Ratings said ina
statement

"Fitch Ratings has down-
graded ICICI Bank Limited's
Long-Tetm Issuer Default Rat-
ing (IDR) to 'EE+' from 'EEE-'
anditsViability Batingto'bb+'
from 'bbb-.The Qutlookon the
[DERis Stable, it said.

It hasalspattiemed ICICT's
Suppott Rating at '3' and
Support Bating Floorat'BEE+',

it said.

EE rating indicates specu-
lative prade while BEEE ppints
at pood ceedit quality.

Fitch lowered its mid point
for India's opetating enviton-
ment to'bb+' from 'bbb-' {ol-
lowing a review of the bank-
ing sector's periormance,
patticulatly in the last theee
yvears, and its regulatory

framework,as wellasthe put-
look in thenear term.

"We also compared India
with othet sovereipgn jurisdic-
tions inAsia rated inthe 'EEE
catepory including the key
metrics pf GDF pet capita and
the ease-of-doing-business
tanking,'it said.

It concluded the sector will
petiorm below the average of
its peers over the next one to
two years in spite of ourexpec-
tations of high economic
growth and improving busi-
ness prospectsinIndia

The pettormance of Indian
banks should have largely bot-
tosrried put, But the sectoris still
strugpling with poot asset
guality and weakcore capitali-
sation, it said.

"We estimate that Indian

banks' impaired-loan ratio
declined toanaverage ot 10.8
pet cent by 9 months of
2015-20 from 11.5% in the
financial vear ended March
2018 (FY18), which contin-
ues to be high by plobal stan-
daeds,"it said.

Capital butfetsareassessed
by Fitch as mod erate, including
for private-sector banks, espe-
cially in light of theic high
impaired-loan  ratio, risk
appetite and the challenging
but competitive operating
ervirorment, it said.

Fitch further said ICICI
Eank's core capitalisation is
higher than that of most other
Indian banks but within the
cutrent pperating envicon-
ment poses only 2 modeeate
Bufferagainst risks.

Investor wealth rises T1.761L cr

as indices reach record highs

FRESS TRUST OF INDLA
Mew Delhi, June 3

DRIVEM BY Aot ustshow by benchmark indices,investorwealth
pn Monday rose by ¥1.76lakh ctore as the ESE Sensex callied 553
points to closeat an all-time high level.

The ESE 30-shate index zoomed 553 42 points or 1.35% to
closeat 40,2676 2. During the trade,it advanced 554.7 points to
40,308.590,its lifetime peak. The broader N5E benchmark also
sutged 165.75 points, or 1.35%0, to settle at
12,088.55, Ledbythesharprallyintheequity
martket, the market capitalisation (m-cap) of
ESE-listed companies surged $1,76,402.37
crote t0n¥$1,56,14,416.91 crore.

"Today auto, FMCG, IT and eealty pulled the
markettoa new all-time high as they ace teying
tocatch up the eally onthe back of expected rate
cutby RElandincreaseindemand feom domes-
ticsectoes,' Capitaldimbhead of research Romesh
Tivearisaid The REI's Monetary Folicy Cormrmit -
tee is slated to announceits bi-monthly policy

Thursday."Inits forthcoming policy review on st

Bharti AXA new biz premium
rises 25% to ¥T¥11 crin FY19

BHARTI AXA LIFE INSUR-
AMCE on Monday reported a
2504 increasein its new busi-
ness premium to Y911 croce
in the financial year ended
March 2019,

Theprivate sectorcompany
had earned a newbusiness pre-

B GREATER CHENNAI|I CORPORATION

MNIT Mo: SAM.ECL No AZS3025/2017-Package-1I
INVITATION OF TENMGER

miumpiT 731 croreinthe pee-
vipus financial year 2017-18,
The annualized new busi-
ness premium inceeased 3106
toTa40 croee from T485 crote
in2017-18 the company said

inastatement.
—PTI

Dated: 03.06.2019

INTERNATIONAL COMPETITIVE BIDDING

The Superimtending Engineer [5WM) Greater Chennai Corporation [SCC), invites on-line Technical
and Financial Bids from eligible bidders to take up "Collection & Transportation of Solid Wasts,
Street Sweeping Waste [including street sweeping adbivities], Horticulture Waste and Collection
& Storage of Domestic Hazardous Waste in the Fones Mo, 11, 12, 14 & 15 [Package-ll] to the
Designated Processing Facility f Dump 5ite f Depositing Centers of Greater Chennai Corporation”
under Design, Build, Finance, Dperate and Transfer [DBFOT)modeland undertake IEC [Information
Education and Communication) achivities for spreading awareness for properly handling the solid

6 June, 2019, we expect the REI to cut policy
tate by 25 bps.Wealsosee a pood chaneenfthe

Cost of the Tender Docum ent=

Fupees 3 [threeh lakhs plus 12% [twelve) as
35T payahle by Demand Draft

policy stance shifting to
accommpdative/dovish (feom neateal cue-

Ezrnezt Money Oepox=it

only

Fupees 301 [three point zem one) Crores

tently)" Edelweiss Research said ina report.

For detailed scope of work and tender conditions, prospective bidders may refer to RFP which can

be downloaded from the web portal : hitps:.fftntenders.gov.in.

120620119 onwards
2670672019
17/07/2019
17/07/2019 up to 1.00 PM
18/07/2019 at 4.00 PM |
OMffice of the Superintending Engineer [SWH), |
|Fourth Floor, Amma Maligai, '
|{Srmeater Chennai Corporation,
Fipon Building Campus,
1131, EWE Pervaraalsi, Chennai-bd0 0032, India |
For Further Information, Please Contact:
The ffice of the Superintending Engineer [SW W)
Conmtact Mo, 044-25619228 f 253038339
Email: seswmi@chennaicomporation.gov.in

Starl: of Tender Documants Down keading Date
|Date of Pre-Bid Meeting

|Last Date of Downloading of Tender Documents
|Last Date and Time of Submission of Bid

|Bid Opening Date and Time

Rupee Coop Bank gets another extension from RBI

RUPEE COOPERATIVE BANK
has been granted another pxten-
sion by the Reserve Bank of India
( REI), till August 31, 2019, for its
banking licence.

"TheEpard ofAdministratorsof
Rupee Bankis teyving to safeguard

are no adverse remarks in the
tecently concluded statutorey
audit for the petiod 2018-15," he
said. The EOA has alsp requested
RETto carey outannualinspection
pf the bank at earliest.

— FE BUREALU

Bank]. The proposal is under eon-
sideration and Eodis hopeful for
the positive response from MSC
Eank in this tegard, CA Fandit,
chairman of the board of admin-
istratoes said.

Considering the recent devel-

ppmentsinpoliticaland finandal
sector and the improving finan-
rial condition of RCEL, Bpd is
hopetul to tesolve the long pend-
ing issue of its depositors. The
statutory audit for the FY 2018-
19 was recently completed."Thete

theinterests of its d epositors since
last theee years REL has takena pos-
itive note of these efiorts, 2 note
issued by the banksaid.

Rupee Bank has submitted
metget proposal to Maharashtea
State Cooperative Bank [(MSC

Place of Submissien and Opening of Bid

DIPRS B0 TE nda /2014

PHE'GF{;EH ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT IN ACCORDANCE WITH REGULATION c. Satya Bushan Kotru, Guruprasad Tiruvanamalal Chandrashekaran and Vikas Verma who are the directors of the Acquirer
18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) have been appeinted as directors on the Board as representatives of the Acquirer. Further, Deepak Bhan, Jyoti Kachroo

REGULATIONS, 2011, AS AMENDED, WITH RESPECT TO THE OPEN OFFER TO THE ELIGIBLE EQUITY SHAREHOLDERS OF and Sanjay Malhotra have also been appointed as the non-executive independent additional directors on the Board.

WE I z M AN N FOR Ex I I M I T E D 6. Details regarding the status of statutory and other approvals
a., To the best of the knowledge of the Acquirer and the PACs, there are no statutory approvals required by the Acquirer to

Registered [lffu:e. Empire House (Basement), 214, Dr. D. N. Road, EI, A K Mayak complete this Offer. However, In case of any statutory approvals being required by the Acquirer at a later date before the

Tel: +91 22 2207 1501: Fax: +91 22 2207 ___11.4 Website: www weizmannforex com: closure of the Tendering Period, this Offer shall be subject to such approvals and the Acquirer shall make the necessary
applications for such approvals. In the event the statutory approvals (the grant or satisfaction of which are considered to
be outside the reasonable control of the Acquirer) are not granted or satisfied, the Acguirer shall have the nght to
withdraw this Offer in terms of Regulation 23 of the SEBI (SAST) Regulations

b. If the holders of the Equity Shares who are not persons resident in india {including NRBls, OCBs and FPIs) had required any
approvals (including from the RBI, or any other regulatory body) in respect of the Equity Shares held by them, they will
ba required to submit such previous approvals, that they would have obtained for holding the Equity Shares, to tander
the Equity Shares in the Offer, along with the other documents required to be tendered to accept this Offer. In the event
such approvals are not submitted, the Acquirer reserves the right to reject such Equity Shares tendered in the Ofter. If the
Equity Shares are heid under general permission of the RBI, then the non-resident Eligible Equity Shareholder must
state that the Equity Shares are held under general permission and clarify whether the Equity Shares are held on
repatriable or non-repatriable basis,

Revised Schedule of Activities

The schedule of key activiies on page 3 of the DLOF (see also Part VIl of the DPS} has been amended and the revised
schedule of activities pertaining to the Offer as mentioned in the LOF is set forth below:

Original schedule
ol activities
(Day & Date) (Day & Date)*

Mundﬂg. Decamber 31, 2018 _Mﬂnday_, December 31, 2018
Monday, January 7, 2019 Monday, January 7, 2019

400 001

Marg, Fort, Mumbai, Maharashtra -
CIM: LES990MHT1985PLC037TE97T

OPEN OFFER FOR ACQUISITION OF UPTO 27,99,350 (TWENTY SEVEN LAKHS NINETY NINE THOUSAND THREE HUNDRED
AND FIFTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF T10 EACH ("EQUITY SHARES") REPRESENTING 25.16% OF
THE FULLY DILUTED VOTING EQUITY SHARE CAPITAL OF WEIZMANN FOREX LIMITED (“TARGET COMPANY"), FROM THE
ELIGIBLE EQUITY SHAREHOLDERS OF THE TARGET COMPANY BY EBIXCASH WORLD MONEY LIMITED ("ACQUIRER")
ALONG WITH EBIX ASIA HOLDINGS INC. ("PAC 1") AND EBIX, INC. ("PAC 2", ALONG WITH 'PAC 1" COLLECTIVELY REFERRED
TO AS THE “PACS"), IN THEIR CAPACITY AS THE PERSONS ACTING IN CONCERT WITH THE ACQUIRER ("OPEN OFFER"
OR “OFFER").

This advertisement cum corrigendum ("Offer Opening Public Announcement cum Corrigendum”) is being issued by Centrum
Capital Limited, the Manager to the Offer (*"Manager”), tor and on behalf of the Acquirer and the PACs, in compliance with
Requlation 18(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011, as amended from time to time ("SEBI (SAST) Regulations”), in respect of the Open Offer. The Offer Opening Public 7,
Annocuncement cum Corrigendum is to be read together with: (a) the Public Announcement dated December 31, 2018
(“Public Announcement” or “PA"); (b) the Detailed Public Statement dated January 05, 2019 that was published in all editions

of Financial Express (English), all editions of Jansatta (Hindi) and the Mumbai edition of Mumbai Lakshadeap (Marathi) ("DPS");

and (c) the letter of offer dated May 25, 2015 ("LOF").

Capitalised terms used herein but not specifically defined shall have the same meaning ascribed 10 such terms in the LOF,
1. Offer Price

The Offer Price is T 528/- per Equity Share. There has been no revision in the Offer Price.
2. Recommendations of the Committee of Independent Directors of Welzmann Forex Limited

The recommendations of the commitiee of independent directors (“IDC") constituted by the board of directors of the Target
Company was published on January 22, 2019 in the Newspapers where the DPS was published. Summary of the IDC's
rmn:u:-mmandatmns Is provided |:|EI|I:|1.I'|.|

Revised schedule

Activity of activities

Date of Public Announcement

Publication of Datailed Public Statemeant
in Newspapers

Last date of filing Draft Letter of Offer with the SEBI

Last date for public announcement of a competing
offer(s)”

| Monday, January 14, 2019
Monday, January 28, 2019

Monday, January 14, 20198
Monday, January 28, 2018

Membﬂra of the IDC | . Shri Kishore Madhavsinh Vussonji (DIN: 00444408) = Chairman Last dale for receipt of comments from the SEBI Monday, February 4, 2019 Monday, May 20, 2019
ii. Shri Balkrishna Laxman Patwardhan (DIN: 00147084) — Member on the Draft Letter -::!I.Eli'f.er {in the t.l'.:"E.‘I'It !I?E SEBI
has not sought clarification or additional information
_ iii. Shri Makul Manmohan Chopra (DIN: 00062369) -~ Member

, fru::nr‘n__ihe MaﬂagEr to the Offer)
ldentified Date™

Last date by which the Leftter of Offer will be
dispatched to the shareholders

: Recommendation on the Open | The |DC members belisve that the Offer is fair and reasonable.
Offer, as to whether the offer

is fair and reasonable
Summary of reasons

. Wednesday Fet}ruary E EEHEI Wedﬁesﬂav .May 22, Emé
WE'dﬂE'EdEl].-' February 13, EG‘IQ Wednesday, May 29, 2019

- IDC has reviewed the:

Last date by which a committee of Independent Friday, February 15, 2019 Tuesday, January 22, 2019

| for recommendation . Pae : ; '
’_ directors of the Target Company shall give its
il. DPS; and recommendation 1o the shareholders of the
iii. DLOF, Target Company***

Last date of upward revision of Offer Price and, or, Tuesday, February 13, 2019

the Offer Size

Publication of advertisement containing announcement
of the schedule of actlivities of this Offer, status of
statutory and other approvals, it any, and procedura for
tendering acceplances, in the newspapers where the
Detailed Public Statement for the Offer ("DPS") was
published and notified to the SEBI, the BSE, the

NSE and the Targel Company al its registered office
Date of commencement of Tendering Period

(Offer opening date)

Baszed on the review of PA, DPS and DLOF, the |IDC is of the view that the Offer Price of
T 528/- per share offered by the Acguirer is in line with the Regulation prescribed by SEBI
under the SEBI (SAST) Regulations and appears 1o be justified.

Keeping in view the above facts, |DC is of the view thal the price of this Open Offer is fair
and reasonable. Howaver, the shareholders should indepandently evaluate the Ofter and
take Informed decision in the matter.

Monday, June 3, 2018

' Wednesday, February 20, 2&19- Tuesday, June 4, 2019

3. Other details of the Offer

a. The Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. Further, there has been no
competing offer to this Open Offer.

b. Dispatch of the LOF to all Eligible Equity Shareholders of the Target Company was completed on May 28, 2019, It is
clarified that all the public shareholders of the Target Company (even if they acquire Equity Shares and become
shargholders of the Target Company after the ldentified Date) are eligible to participate in the Opan Offer, subject to the
Equity Shares held by them being in dematerialized form.

¢. Please note that a copy of the LOF alongwith the Form of Acceptance-cum-Acknowledgment will be available on the
SEBI's website (www.sebi.gov.in). The Eligible Equity Shareholders can download/ print a copy of the LOF (including the
Form of Acceptance-cum-Acknowledgment) to tender their Equity Shares in the Opan Offer.

Thursday, February 21, 2019 - Thursday, June 6, 2018

. Wednasday, June 15, 2013
Wednesday, July 3, 2019

Date of closure of Tendering Period (Cffer closing -::Ia#a] Thursday, March 7, 2019

Last date of communicating of rejection/acceptance Friday, March 22, 2019
and payment of consideration for accepted tenders/

return of unaccepted shares . .
Last date for publication of post Offer advertiserment Frid_ay. March 29, 2019

Date by which the underlying transaction which -
triggered open offer will be completed™™ "

| Wednesday, July 10, 2019

d. A summary of the procedure of tendering Equity Shares in the Open Offer is set out below. The Eligible Equity February 6, 2019

Shareholders are required to refer to paragraph 8 - “Procedure for Acceplance and Setttement of the Offer” of the LOF in
relation to the detailed procedure for tendering their Equity Shares in the Open Offer and are required to adhere to and #
follow the procedure outlined therain.

The comments on the Draft Letler of Offer from the SEBI were received on May 20, 2019. Accordingly, the revised dales
for the above-mentioned aciivities are sef out in the revised schedule.

i. Eligible Equity Shareholder who desire to tender their Equity Shares in the electronic/dematerialized form under the ® There has been no competing offer as of the date of the Lelter of Offer.
Offer would have to do so through their respective Selling Broker by giving the details of Equity Shares they intend -
to tender under the Offer In accordance with paragraph 8 - "Procedure for Acceplance and Settfernent of the Offer” of
the LOF, Such Eligible Equity Shareholders must ensure that their order is entered in the electronic platform to be
made available by the BSE before the closure of the Offer.

i, As per the proviso to Regulation 40(1) of the SEBI Listing Requlations read with the press release daled
December 3, 2018 issued by the SEBI, with effect from April 1, 2013, requests for effecting transfer of securties shall
not be processed unless the securities are held in the dematerialized form with a depository. Therefore, the Eligible
Equity Shareholders holding Equity Shares in physical form shall not be eligible to tender such Equity Shares in the
Open Offer. The Eligible Equity Shareholders desirous of tendering their Equity Shares held in physical form during
the tendering period can do so0 only after the shares are demalteralized and are advised to approach the concemed
depository participant to have their Equity Shares dematerialized.

Identified Date is the 107 Working Day prior to the commancement of the Tendenng Period, for the purpose of defermining
the Eligible Equily Shareholders lo whom the Letter of Offer shall be senl. The ldentified Date is cnly for the purpose of
determining the shareholders of the Target Company as on such date to whom the Letter of Offer would be dispalched.
it is clarified that all Eligible Equity Shareholders, whether registered or unregistered, are eligible to participate in this
Offer at any time during the Tendering Period.

** The recommendalions of the commitlee of the independent directors of the Target Company were published in the
Newspapers on Janwvary 22, 2078,

A

On February 8, 2013, the Acguirer has acguired the entire shareholding of the Sellers in the Target Company aggregating
83,28 540 Equity Shares constituting 74.84% of the fully paid-up Equity Share Capital of the Target Company through
open market (block deal) and off-rmarket transachions.

The Acquirer, the PACs and their respective directors accept, |ointly and severally, full responsibility for the information
contained in this Ofter Opening Public Announcement cum Corrigendum and also for the obligations of the Acgquirer and the
PACs as laid down in the SEBI (SAST) Regulations. In relalion to the information pertaining to the Sellers and Targetl
Company, the Acquirer along with the PACs have refied on the informalion provided / confirmed by the Target Company and,
or, the Sellers, any published information and publicly available sources and have not independently verified the accuracy
of such information. The Acqguirer and the PACs do not accept any responsibllity with respect to any misslatement by the
Target Company and, or, the Sellers in relation to such information.

lii. In case of non-receipt of the LOF, the application can be made on plain paper in writing signed by all Eligible Equity
ahareholderis) stating their name, address, number of shares held, ciient |} number, DP name, DF |0 number,
number of Equity Shares tendered, and other relevant documents as mentioned in paragraphs 8.13, B.14 and
B.15 of the LOF, during the Tendearing Period.

4. |n terms of Regulation 16{1) of the SEBI (SAST) Regulations, the DLOF was submitted to the SEBI on January 14, 2019.
Thereafter, the SEBI vide its lefter dated May 20, 2019 provided its comments on the DLOF ("Observation Letter”). These
comments have been sultably incorporaled in the LOF. This Offer Opening Public Announcement cum Corrigendum is also : ; , _ _
a corrigendum to the DPS as required in terms of the Observation Letter, Apart from the comments set out in the Obsarvation A copy of this Offer Opening Public Announcement cum Corrigendum will be available on the SEBI's website (www.sebi.gov.in).
Letter, as suggested by the SEBI, details of the actions initialed or taken by the Directorate of Enforcement against the Target | Issued on behalf of the Acquirer and the PACs by the Manager to the Offer

Company during the last 5 years i.e. for the period beginning April 1, 2014 till the date of the LOF have been suitably | MANAGER TU'THE OFFER |

disclosed on pages 32 and 33 of the LOF,
5. Al material changes since the date of the PA in relation to the Open Offer have been incorporated in the LOF, Eligible Equity

BIGSHARE SERVICES PRIVATE LIMITED
15t Floor, Bharat Tin Works Building,

Shareholders are reguested to take note of the following material changes since the date of the PA:
Opp. Vasant Oasis Makwana Road,

a. In accordance with the terms and conditions of the SPA, on February 6, 2019, the Acquirer has acquired the entire
shareholding of the Sellers in the Target Company aggregating 83,258,540 Equity Shares conshituting 74.84% of the fully
paid-up Equity Share Capital of the Target Company through open market (block deal) and off-market transactions.
Pursuant to the acquisition of the entire shareholding of the Sellers in the Target Company, the Acquirer has assumed Marol, Andheri (E), Mumbal - 400 059
control of the Target Company and has become the promoter of the Target Company. Consegquently, the Sallers do not Tal: +91 22 8263 8200 Fax: +91 22 263 A299
hold any Equity Shares of the Target Company, E-mail: openoffer@bigshareonline.com
b. In accordance with the terms and conditions of the SPA. Dharmendra Siraj, Chetan D Mehra, Neelkamal V Siraj, Hitesh Website: www.bigshareonline.com
V Sira] and Smita Davda who were the directors on the Board have resigned from the Board. Further, B. Karthikeyan, Contact Person: Arvind Tandel
SEBI Registration Number: INRDOODDO1385
Place:

REGISTRAR TO THE OFFER

CENTRUM CAPITAL LIMITED
Centrum House, CST Road, Vidyanagari Marg,
Kalina, Santacruz (East),

Mumbai, Maharashtra - 400098
Tel: +81 22 4215 9000 Fax: +81 22 4215 9444
E-mall: wil.openoffer@centrum.co.in
Website: www.centrum.co.in
Contact Person: Mr. Bhavin Ranawat / Ms. Sugandha Kaushik
SEBI Registration Number: INMOODD10445
Date: June 03, 2019

Upkar Singh Kohli, Balkrishna Laxman Patwardhan, Kishore Madhavsinh Vussonji and MNakul Chopra who were the
non-executive independent direclors on the Board have also resigned from the Board; and

Mumbai, India

PRESSMAN
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PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT IN ACCORDANCE WITH REGULATION c. Satya Bushan Kotru, Guruprasad Tiruvanamelai Chandrashekaran and Vikas Verma who are the direciors of the Acquirer

18{7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {SUBSTANTIAL ACQUISITION OF SHARES AND TAKEQOVERS) havs bean appolmad as directors on the Board as representatives of the Acquirer. Further, Deapak Bhan, Jyotl Kachroo
REGULATIONS, 2011, AS AMENDED, WITH RESPECT TO THE OPEN UFFER TO THE ELIGIBLE EQUITY SHAREHOLDERS OF and Sanjay Malhotra have also been appointed as the nen-executive independent additional directors on the Board.

WEIZMANN FOREX LIMITED |y st
a. To the best of the knowledge of the Acquirer and the PACs, there are no statutory approvals required by the Acquirer to

Reglatersd Office: Empire House {(Basemant), 214, Dr. D. N. Read, Ent. A K Nayak Marg, Fort, Mumbal, Maharashtra - 400 001; complets this Offer. However, In case of any statutory approvals being required by the Acquirer at a later date before the

Tol: +91 22 2207 1501; Fax: +91 22 2207 1514; Webalts: www.walzmannforex.com; CIN: LB5980MH1885PLC037687. closure of the Tendaring Perlod, this Offer shall be subject to such approvals and the Acquirer shall make the necessary
applications for such approvals. In the event the statutory approvals {the grant or satisfaction of which are considered to
be outside the reasonable control of the Acqulrer) are not granted or satisfled, the Acqulrer shall have the right to

OPEN OFFER FOR ACQUISITION OF UPTO 27,99,350 (TWENTY SEVEN LAKHS NINETY NINE THOUSAND THREE HUNDRED . . . - .

AND FIFTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF $10 EACH {"EQUITY SHARES") REPRESENTINQ 25.16% OF withdraw this Offer in terms of Regulation 23 of the SEB! (SAST) Regulations.

THE FULLY DILUTED VOTING EQUITY SHARE CAPITAL OF WEIZMANN FOREX LIMITED {(“TARGET COMPANY"), FROM THE b. K the holders of the Equity Shares who are not persone resident In Indla {Including NRIs, OGBs and FPIs) had required any
ELIGIBLE EQUITY SHAREHOLDERS OF THE TARGET COMPANY BY EBIXCASH WORLD MONEY LIMITED {“ACQUIRER") approvals (Including from the RBI, or any other regulatory body) In respect of the Equity Shares held by them, they wii
ALONG WITH EBIX ASIA HOLDINGS INC. {"PAC 17) AND EBIX, INC. (“PAC 2", ALONG WITH "PAC 1" COLLECTIVELY REFERRED be required to submit such previous approvals, that they would have obiained for holding the Equity Shares, to tender
TO AS THE “PACS™), IN THEIR CAPACITY AS THE PERSONS ACTING IN CONCERT WITH THE ACQUIRER (“OPEN OFFER" the Equity Shares In the Offer, along with the other documents required ta be tendered to accept this Offer. In the event
OR “OFFER"). such approvals are not eubmitied, the Acquirer rasarves the right to reject such Equily Sharas tenderad in the Offer. If the

This tissment cum corigandum (“Offsr Opening Public Announcement cum Corrigendun’) is being issued by Cantrum Equity Shares are held under ganeral permigsion of the RBI, then the non-resident Eligible Equity Sharsholder must

Capital Limited, the Manager to the Offer {“Manager”™), for and on behalf of the Acquirer and the PACs, in compliance with ﬂ:t;'it;]::etg? E:nq:gpft':;rl;: :ra:izald under general permission and clarify whether the Equity Shares are held on
Regulation 18(7) of the Securides and Exchange Board of Indla (Substantlal Acquisidon of Shares and Takecvers) Regulations, )
2011, as amended from time fo time (“SEBI (SAST) Regulations”), in respect of the Open Offer. The Offer Opening Public | 7- Revised Schedule of Activities

Announcement cum Corrigendum is to be read together with: {a) the Public Announcement dated December 31, 2018 The echedule of key activities on page 3 of the DLOF (see aleo Part VIl of the DPS) has been amended and the revised
{“Publlc Announcement” or “PA"); (b} the Detalled Public Statement dated January 05, 2019 that was published In all editions schedule of actlviies pertalning to the Ofier as mentloned In the LOF Is set forth balow:
of Financial Express {English), all editions of Janeatta {Hindi) and the Mumbai edition of Mumbai Lakshadeep {Marathi} (“DPS"); Orlainal schedul Revised schedul
and (c) the letter of offer dated May 25, 2019 ("LOF"). Activtty O othitles o activities.
Capitalisad tarme used herein but not specifically defined shall have the same maaning aseribed to such terme in the LOF. {Day & Date) (Day & Date)’
1. Ofifer Price Date of Public Announcemsnt Monday, December 31, 2018 | Monday, December 31, 2018
The Offer Prics is T 628/~ per Equity Share. There has bean no ravision in the Offer Price. Publicatlon of Detalled Publlc Statemant Monday, January 7, 2019 Monday, January 7, 2019
2. Recommsndations of the Committsa of Indepsndent Diractors of Welzmann Forsx Limited in Newspapers
The recommendations of the committes of independent directors (IDC™ constiluted by the board of diractors of the Target Last date of flling Draft Lotter of Offer with the SEBI Menday, January 14, 2019 | Monday, January 14, 2019
Company was published on January 22, 2019 in the Newspapers whers the DPS was published. Summary of the IDC's Last date for public announcemant of a compating Monday, January 28, 2019 Monday, January 28, 2019
recommandations Is provided below: offer(s)*
Members of the IDC i. Shri Kishors Madhavsinh Vussonji (DIN: 00444408) — Chairman Last date for reseipt of comments from the SEBI Monday, February 4, 2019 Monday, May 20, 2018
Il. Shrl Balkrshna Laxman Patwardhan (DIN: 00147084) — Member on the Draft Letier of Offer {In the everd the SEEI
. has not sought clarlification or addiional Infermation
iii. Shri Nakul Manmohan Chopra {DIN: 00062369) — Member from the Manager tc the Offer)
Recommandation on the Opan | The IDC members belleve that the Offar Is falr and reasonable. Identifled Date™* Wadnesday, February 6, 2019 | Wednesday, May 22, 2019
Offer, as to whether the offer ) -
Last date by which the Letter of Cffer will be Wednesday, February 13, 2019| Wednesday, May 29, 2019
I fair and reasonable
o of DG h - he: dispatched to the shareholders
Mmary o7 reagans as reviewed the: Last date by which 2 committee of independent Friday, February 15, 2019 | Tuesday, January 22, 2018
for recommendation . PA;
o directors of the Target Company shall give ita
ii. DPS; and recommendation to the shareholders of the
ll. DLOF. Target Company***
Baged on the review of PA, DPS and DLOF, the IDC is of the view that the Offer Prica of Last date of upward revislon of Offer Price and, or, Tuesday, February 19, 2019 Monday, June 3, 2019
X 528/~ per share offared by the Acquirer is in line with the Regulation prescribed by SEBI the Offer Size
under the SEBI (SAST) Regulations and appears to be ustified. Publicatlon of advertisement contalning announcement | Wednesday, February 20, 2019|  Tuesday, June 4, 2018
Keeping in view the above facts, ID{ is of the view that the price of this Open Offer i fair of the achedule of activities of this Offer, status of
and reasonable. However, the shareholders should Indepandently evaluate the Oifer and statutory and other approvals, if any, and procedure for
take informed decigion in the matter. tendering acceplances, In the newspapers whare the
Detailed Public Statement for the Offer (“DPS”) was
3. Other detalls of the Offer published and notlfled to the SEBI, the BSE, the
a. The Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST} Regulationg. Further, there has been no NSE and the Target Company at Its reglstared office
competing offer to this Open Offer. Date of commencement of Tendering Period Thursdey, February 21, 2019 | Thursday, June 8, 2019
b. Dispatch of the LOF to all Eligible Equity Shareholdars of the Target Company was completad on May 28, 2018. It is (Cffer opening date)
clarified that all the public shareholders of the Target Company (evaen if they acquire Equity Shares and become Date of o f Tendering Peried (Offer closing date Thursday, March 7, 2019 Wadnesday, J 19, 2019
sharehoiders of the Target Company safter the Identlifisd Dats) are eliglbls ta participate In the Open Offer, subject to the ate of dlosure of Tandering Period (Offer dosing date) urscay, Yare 7, odnescay, une *S,
Equity Shares held by them being in dematerialized form Last date of communleating of rejectlon/aceaptance Friday, March 22, 2019 Wadnasday, July 3, 2018
) and payment of consideration for accepted tenders/
¢. Please note that a copy of the LOF alongwlth the Form of Acceptance-cum-Acknowledgment will be avallable on the refum of unaccepted shares
SEBI's website (www.sebi.gov.in). The Eligible Equity Shareholders can download/ print a copy of the LOF (including the . - -
Form of Acceptance-cum-Acknowledgmant) 1o tender their Equity Shares in the Open Offer. Lagt date for publication of post Offer advertisement Friday, March 28, 2018 Wednesday, July 10, 2019
d. A summary of the procedure of tendering Equity Shares In the Open Offer Is set out below. The Eligible Equity I:;'liate by d"'"'hlch thf‘: und_;rlgg\g 1ran|sactt:?pﬂwhlch - February 6, 2018
Shareholders are required to refer to paragraph B - "Procedure for Acceptance and Settiement of the Offer” of the LOF in triggered open offer wi complete
relation to the detallsd procedure for tendering thelr Equity Shares In the Open Cffer and are required to adhere to and # The comments on the Draft Letler of Offer from the SEBI were received on May 20, 2018. Accordingly, the revised dates
follow the procedure outlined therein. for the above-mantioned activities are set ouf In the revised scheduls.
|. Eligible Equity Sharsholder who desire to tender thelr Equity Shares In the electronic/dematerlallzed form under the * Thera has been no compsting offer as of the date of the Letter of Offer.
Offer would have fo do so through thelr respective Selling Broker by glving the detalls of Equity Shares they Intend *  idantified Dats Is the 10" Working Day prior to the commencament of the Tendering Patiod, for the purpose of delsrmining
to tender under the Offer in accordance with paragraph 8 - *Proceduns for Accepiance and Setttement of the Offer” of tha Eligibie Equity Sharehoiders to whom the Letisr of Offer shall be sent The Idaniified Date is only for the purpose of
the LOF. Such Eligible Equity Shareholders must ensure that thelr order I entered In the electronic platiorm to be determining the shareholders of ihe Target Company as on such date fo whom the Letier of Offer would be dispatched.
made available by the BSE before the closure of the Offer. 1t is clarified that alf Eligible Equity Shareholders, whether registered or unregistsred, are eligible to participate in this
Il. As per the proviso to Regulation 40{1) of the SEBI Listing Regulations read with the press release dated Qffer ai any time during the Tendsring Pariod.
December 3, 2018 Issued by the SEBI, with effect from Aprl 1, 2019, requests for effecting transfer of securities shall "~ The racommandations of the comittes of tha Indspendent directors of the Target Company wers published In the
not be processed unless the securities are held in the dematerialized form with a depository. Therefore, the Eligible Newspapsrs on January 22, 2019.
Equlty Shareholdars holding Equilty Shares In physlcal form shall not be sliglble to tender such Equity Shares In the
Open Offer. The Eligible Equity Shareholders desirous of tendering their Equity Shares held in physical form during “*** On Februaty 6, 2019, the Acquirer has acquired the entre sharehoiding of the Ssllars in the Targst Company aggregating

83,28,540 Equily Shares constituling 74.84% of the fully paid-up Equily Share Capital of the Target Company through
open market (block deal) and off-market transactions.
The Acquirer, the PACs and their raspective directors accept, jointly and severally, full responsibility for the information
contained in this Offer Opening Public Announcement cum Corrigendum and also for the obligations of the Acquirer and the
PACs as lald down In the SEBI {SAST) Regulations. In relation to the Information pertaining to the Sellers and Target

the tendering period can do so only after the shares are dematerialized and are advised to approach the concemed
deposihtory particlpant to have thelr Equity Shares dematarallzed.

ili. In case of non-receipt of the LOF, the application can be made on plain paper in writing signed by all Eligible Equity
Shareholdsr({s) stating thelr name, address, number of shares held, cllent ID number, DP name, DP ID numbar,
number of Equity Shares tendered, and other relevant documents as mentioned in paragraphe 8.13, 8.14 and

. . . Company, the Acquirer along with the PACs have relied on the information provided / confirmed by the Target Company and,

8.15 of the _LOF' during the Tendering Period. . . or, the Sellers, any published Information and publicly avallable sources and have not Independently verifled the accuracy

4, In terme of Regulation 16(1) of the SEBI (SAST) Regulations, the DLOF was submitted to the SEBI on January 14, 2019, of such Information. The Acquirer and the PACs do not accept any responsibllity with respect to any misstatement by the
Thereafter, the SEBI vide its letter dated May 20, 2019 pru\‘idad its comments on the DLOF (‘obs.m“o“ L.m. These Targat c°mpany and, or, the Sallars in relation to such information.

comments have baen sultably Incorporated In the LOF. This Cffer Opening Publlc Anncuncement cum Cormrigendum Is also .
a corigendum to the DPS as required in terms of the Obesrvation Letter. Apart from the comments sat out in the Observation A copy of this Offer Opening Public Anncuncement cum Cormrigendum will be avallable on the SEBI's webslte (www.sebl.gov.In).

Letter, a5 suggested by the SEBI, deteils of the acfions initiated or taken by the Directorate of Enforcement against the Target | Issued on behalf of the Acquirer and ihe PACs by the Manager to the Offer

Company during the last 5 years l.e. for the perlod beginning April 1, 2014 1lll the date of the LOF have baen sultably MANMAGER TO THE OFFER REGISTRAR TO THE OFFER

dieclosed on pages 32 and 33 of the LOF.

5. All material changes since the date of the PA In relation to the Open Offer have been Incomporated In the LOF. Eliglble Equity C ‘(N TRUM

Shareholders are requested to take note of the following material changes since the date of the PA:

a. In accordance with the terms and conditions of the SPA, on February 6, 2019, the Acquirer has acqulred the entire CENTRUM CAPITAL LIMITED BHGSHARE SERVICES PRIVATE LIMITED
shareholding of the Sellers in the Target Company aggregating 83,28,540 Equity Shares constituting 74.84% of the fully Centrum House, CST Road, Vidyanagarl Marg, 1st Floor, Bharat Tin Works Bullding,
paid-up Equity Share Capital of the Target Company through open market {block deal) and off-market transactions. Kalina, Santacruz (East), Opp. Vasant Qasis Makwana Road,
Pursuant to the acquisition of the entire sharshelding of the Sellers In the Target Company, the Acquirer has assumed Mumbal, Maharashtra - 400098 Marol, Andherl {E), Mumbal - 400 058
control of the Target Company and has bacome the promoter of the Target Company. Consequently, the Sellers do not Tol: +81 22 4215 9000 Fax: +91 22 4215 9444 Tel: +81 22 8283 8200 Fac: +91 22 6263 8288
hold any Equity Shares of the Target Company, E-mall: wil.opsnoffer® centrum.co.in E-mall: openoffer@ bigshareonline.com

b. In accordance with the tarma and conditions of the SPA, Dhammendra Siraj, Chetan D Mehra, Nealkamal V Siraj, Hitesh Webslte: www.oeMrum.oo._ln ] Webslte: www.blgshe_treonllne.com
V Sirg] and Smita Davda who were the directors on the Board have resigned from the Board. Further, B. Karthikeyan, Contact Pergon: Mr. Bhavin Ranawat / Ms. Sugandha Kaushik Contact Pergon: Arvind Tandel
Upkar Singh Kohll, Balkrishna Laxman Patwardhan, Kishore Madhavsinh Vusson|l and Nakul Chopra who were the SEBI Reglstration Numbsr: INMO00010445 SEBI Reglstration Number: INRO00001385

PRESSMAN

nen-executive independant directors on the Board have also resigned from the Board; and Date: June 03, 2019 Place: Murnbai, India




